








VIETNAM ELECTRICITY  
POWER GENERATION  

JOINT STOCK CORPORATION 3  

SOCIALIST REPUBLIC OF VIETNAM 
Independence - Freedom - Happiness 

Re: Explanation of profit in Financial Statements  
for Quarter 4, 2024 
 

 

 

To:  
- State Securities Commission; 
- Ho Chi Minh Stock Exchange. 

 
 

Pursuant to the Circular No.96/2020/TT-BTC dated 16 November 2020 of 
the Ministry of Finance guiding the information disclosure on the securities 
market, Power Generation Joint Stock Corporation 3 (“Corporation” or 
“EVNGENCO3”) respectfully presents the explanation for the Financial 
Statements (the “FS”) of Quarter 4, 2024 as follows: 

1. Separate and Consolidated Financial Statements 

Unit: Mil VND 

Item Quarter 4, 2024 

(1) 

Quarter 4, 2023 

(2) 

Variance  
(1) - (2) 

Profit after tax of Separate FS (461,615) (17,806) (443,809) 

Profit after tax of Consolidated FS (438,535) (180,601) (257,934) 

The Corporation’s separate profit after tax for Quarter 4, 2024 was VND 
(462) billion, decreased by VND 444 billion compared to the same period in 2023, 
mainly due to: 

 Gross profit from goods sold and services rendered amounted to VND 
991 billion, increased by VND 521 billion due to an increase in electricity 
sales volume by 588.77 million kWh compared to the same period in 2023. 

 Financial income amounted to VND 166 billion, decreased by VND 157 
billion compared to the same period and financial expenses were recorded at 
VND 1,306 billion, increased by VND 642 billion compared to the same 
period in 2023, mainly due to: (i) dividends received decreased by VND 148 
billion, (ii) foreign exchange loss increased by VND 739 billion (Q4, 2024: 
loss of VND 789 billion, Q4, 2023: loss of VND 50 billion), (iii) interest 
expenses decreased by VND 105 billion. 

 Corporate income tax expenses increased by VND 77 billion compared 
to the same period in 2023. 
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The Corporation’s consolidated profit after tax for Quarter 4, 2024 was VND 
(439) billion, decreased by VND 258 billion compared to the same period in 2023, 
mainly due to: 

 Gross profit from goods sold and services rendered amounted to VND 996 
billion, increased by VND 529 billion due to an increase in electricity sales 
volume by 516.85 million kWh compared to the same period in 2023. 

 Financial income amounted to VND 39 billion, decreased by VND 22 
billion compared to the same period, and financial expenses were recorded 
at VND 1,307 billion, increased by VND 641 billion compared to the same 
period in 2023, mainly due to: (i) foreign exchange loss increased by VND 
721 billion (Q4, 2024: loss of VND 775 billion, Q4, 2023: loss of VND 54 
billion), (ii) interest expenses decreased by VND 106 billion. 

 Corporate income tax expenses increased by VND 84 billion compared to 
the same period in 2023. 

2.  Financial Statements of Subsidiaries 

Power Generation Joint Stock Corporation 3 has two subsidiaries: Ba Ria 
Thermal Power Joint Stock Company and Ninh Binh Thermal Power Joint Stock 
Company. These companies are listed on the Stock Exchange (BTP listed on HSX 
and NBP listed on HNX) and have disclosed their Financial Statements for 
Quarter 4, 2024.  

Power Generation Joint Stock Corporation 3 respectfully reports to the State 
Securities Commission and the Ho Chi Minh City Stock Exchange accordingly. 

Best regards. 

 
Recipients: 
- As above; 
- EVNGENCO3’s BOD; 
- President & CEO; 
- Vice Presidents; 
- Planning Department; 
- Archive: In the file, Finance - Accounting 
Department. 

PP. PRESIDENT & CEO 
VICE PRESIDENT 

 
Nguyen Thi Thanh Huong 

(signed and sealed) 
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