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E CONG HOA XA HOI CHU NGHIA VIET NAM

SOCIALIST REPUBLIC OF VIETNAM
Déc lap — Tu do — Hanh phic

SO: 4/2025/TTE-TGD

No.: (¢ /2025/TTE-TGD
V/v giai trinh chénh léch Két qua kinh
doanh Quy 1V/2024 va liiy ké nim 2024 so
voi cung ky nam 2023 trén BCTC riéng va
hop nhét Kon Tum, ngay .24 thdang 01 ndm 2025

Kon Tum, January<4, 2025

Independence — Freedom — Happiness

Re: Explanation of difference in business
results of the 4™ quarter of 2024 and
accumulated value of 2024 compared to
those of the same period in 2023 on both
separate and  consolidated financial
statements

Kinh gwri / To:

ﬁy ban chirng khoan nha nuwéc

State Securities Commission of Vietnam
S¢ giao dich chitng khoan TPHCM
Ho Chi Minh City Stock Exchange

Thyc hién quy dinh tai Thong tu 155/2015/TT-BTC ngay 06/10/2015 cia Bo
Tai chinh vé vigc cong bé thong tin theo quy dinh, Cong ty Cé phin Piu tu Nang
lugng Truong Thinh xin béo cdo vé viéc chénh léch cac chi tiéu trén két qua kinh
doanh Quy IV nam tai chinh 2024 (ky tir ngay 01/10/2024 — 31/12/2024) va liiy ké
nam 2024 (ky tir ngay 01/01/2024 — 31/12/2024) trén BCTC riéng va BCTC hop nhét
so voi cing ky ndm 2023, nhu sau:

Pursuant to the provisions of Cirular No. 155/2015/TT-BTC dated October 6,
2015 of the Ministry of Finance on information disclosure as prescribed, Truong Thinh
Energy Investment Joint Stock Company would like to report on the difference in
indicators on business results of the 4™ quarter of the fiscal year 2024 (period from
October 1, 2024 to December 31, 2024) and accumulated value of 2024 (period from
October 1, 2024 to December 31, 2024) compared to those of the same period in 2023
on both separate financial statements and consolidated financial statements, as follows:
A.BAO CAO TAI CHINH RIENG / SEPARATE FINANCIAL STATEMENTS
Chénh léch két qua kinh doanh Quy IV. 2024 va ndm 2024 so véi cling ky 2023
Difference in business results of the 4™ quarter of 2024 and 2024 compared to those of
the same period in 2023

Ky boi: CONG TY CO PHAN DAI@IANG LUONG TRUGNG THINH

K ngay: 24/1/2025 12:32:41
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Don vi tinh: ngan dfﬁng

Unit: Thousand VND

BAO CAO TAI CHINH RIENG
STT CHI TIEU SEPARATE FINANCIAL STATEMENTS
NO. INDICATORS Quy 1V.2024 | Quy IV.2023
Niam 2024 | Nam 2023
The 4™ The 4™ +/-% %
quarter of quarter of Year 2024 | Year 2023
2024 2023
1 Doanh thu ban dién 18.283.253 21.612.797 | -15% 56.271.674 | 64.303.216 -12%
Revenue from selling
electricity
2 Lgi Nhudn gép 12.111.183 15.801.939 -23% 31.557.926 40.040.101 -21%
Gross profit
3 Doanh thu tai chinh 1.735 6.291.320 - 11.001.844 | 27.265.808 -60%
Financial income
4 Chi phi tai chinh 20.255.281 13.077.700 | +55% 69.448.328 73.647.742 -6%
Financial expenses
5 Chi phi quan ly 1.230.861 1.270.603 -3% 4.067.686 4.573.382 -11%
General and
administrative expenses
6 Lgi nhuan thuan tir hoat (9.373.224) 7.744.956 - (30.956.244) | (10.915.215) -
dong san xuét kinh doanh
Net profit from operating
activities
7 Lgi nhuan trudc thué (9.409.787) 7.942.473 - (31.474.245) | (10.871.213) -
Profit before tax
8 Loi nhudn sau thué (9.409.787) 8.108.729 - (31.474.245) | (10.871.213) -

Profit after tax

Tinh hinh thoi tiét 3 thang cubi nim 2024 khong thudn loi cho san xuat thiy
dién. Doanh thu ban dién Quy 4.2024 giam 15% so véi cing ky ndm 2023. Téng
doanh thu ban dién nam 2024 sut giam 12% so véi cung ky nam 2023, tuong duong

giam 8,0 ty dong.




The weather conditions in the last 3 months of 2024 were not favorable for
hydropower production. Revenue from selling electricity for the 4™ quarter of 2024
decreased by 15% compared to that of the same period in 2023. Total revenue from
selling electricity for 2024 decreased by 12% compared to that of the same period in
2023, equivalent to a decrease of 8.0 billion VND.

» Doanh thu tai chinh Quy IV.2024 gidm so vé&i cung ky nam 2023, liy ké
doanh thu tai chinh nam 2024 giam 60%, twong dwong giam 16,2 ty dong
so v6i cung ky nim 2023 1a do giam ngudn thu tir cac du an hop tac dau tu
véi Sam Holding va Pha Hiru Gia.

» Financial income for the 4™ quarter of 2024 decreased compared to that of
the same period 2023. Accumulated financial income for 2024 decrased by
60%, equivalent to a decrease of 16.2 billion VND compared to that of the
same period in 2023, due to a decrease in revenue from investment
cooperation projects with Sam Holding and Phu Huu Gia.

> Chi phi tai chinh quy IV.2024 tang 55%, twong duong ting 7,2 ty dong so
vGi quy 1V.2023 la do cong ty trich lap dy phong déu tu vao cac cong ty lién
danh, lién két

> Financial expenses for the 4" quarter of 2024 increased by 55%, equivalent
to an increase of 7.2 billion VND compared to that for the 4" quarter of
2023, due to the company making the provision for investments in joint
ventures and associates.

Trong ky, cac chi tiéu doanh thu tai chinh va chi phi tai chinh bién déng ting,
gidm manh so v6i cung ky Quy 4.2023. Lily ké nam 2024, doanh thu va chi phi tai
chinh gidm manh so véi cung ky nam 2023. Ti I€ giam cua chi tiéu doanh thu tai chinh
khé 16n (-60%) tuong duong giam 16,3 ty dong la do giam ngudn thu tir cac du 4n hop
tac ddu tu véi Sam Holding va Phit Hitu Gia lam cho két qua kinh doanh trén béo céo
tai chinh riéng nim 2024 15 31,4 ty dong.

During the period, indicators of financial income and financial expenses
fluctuated significantly (both increase and decrease) compared to those of the same
period in the 4th quarter of 2023. Accumulated value of 2024, financial income and
financial expenses decreased sharply compared to those of the same period in 2023.
The decrease rate of indicator of financial income is quite large (-60%) equivalent to a

decrease of 16.3 billion VND, due to a decrease in revenue from investment
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cooperation projects with Sam Holding and Phu Huu Gia, causing the business results
on the separate financial statements in 2024 to lose 31.4 billion VND.
B. BAO CAO TAI CHINH HQP NHAT / CONSOLIDATED FINANCIAL
STATEMENTS
Chénh 1éch két qua kinh doanh Quy 1V.2024 va nim 2024 so v6i cung ky ndm 2023
Difference in business results of the 4" quarter of 2024 and 2024 compared to those of
the same period in 2023

Don vj tinh: ngan dong

Unit: Thousand VND

BAO CAO TAI CHINH HQP NHAT
CONSOLIDATED FINANCIAL STATEMENTS
L4 Qu}”
o Quy 1V.2024
SIX ChE T . L Nam 2024 | Nam 2023
€ th +/-% +-%
B INDICATONS quarter of he 4 Year 2024 Year 2023
2024 quarter of
2023
Doanh thu ban dién
Revenue from selling
1 | electricity 40.120.668 | 49.957.965 | -20% 122.016.658 | 142.661.692 | -14%
Lgi Nhuén gop
2 | Gross profit 26.241.463 36.68.691 | -28% 66.623.459 88.106.508 | -24%
Doanh thu tai chinh
3 | Financial income 3.559 6.292.699 - 11.020.346 27.275.002 | -60%
Chi phi tai chinh
4 | Financial expenses 25.820.831 | 21.514.292 | +20% 92.282.100 | 108.408.765 | -15%
Chi phi quan ly
General and
5 | administrative expenses 1.717.830 2.039.109 | -16% 6.177.629 6.809.142 | -9%
Loi nhuén thuan tir hoat
dong san xuét kinh doanh
Net profit from operating
6 | activities (1.293.639) | 19.423.989 - (20.815.924) 163.603 -




BAO CAO TAI CHINH HQP NHAT
CONSOLIDATED FINANCIAL STATEMENTS
1 Quy
IS Quy IV.2024
AL CHUTERY g Ay Nam 2024 | Nam 2023
e +-% +/-%
The 4™
M INDICATORS quarter of ¢ Year 2024 Year 2023
2024 quarter of
2023
Loi nhuan trude thué
7 | Profit before tax (1.378.487) | 19.614.470 - (22.031.211) 31.142 -
Loi nhuan sau thué
8 | Profit after tax (2.065.946) | 18.884.312 E (23.136.996) | (1.372.971) -

Nhin chung, doanh thu ban dién trén BCTC hop nhét quy 1V.2024 va lity ké ca
ndm 2024 giam so v6i cing ky ndm 2023 (-20,6 ty dong) cho thdy diéu kién thoi tiét

nam 2024 khong thuan lgi cho san xuat thiy dién.

In general, revenue from selling electricity in the consolidated fianancial

statements for the 4" quarter of 2024 and accumulated value of 2024 decreased@‘;,.\_l

compared to those of the same period in 2023 (-20.6 billion VND), showing that the Cjo)
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> Doanh thu tai chinh Quy IV.2024 giam so véi cing ky nam 2023, Iily ké
doanh thu tai chinh ndm 2024 giam 60%, tuong dwong giam 16,2 ty ddng
so véi ciing ky ndm 2023 1a do giam ngudn thu tir cac du 4n hop tac dau tu
vo1 Sam Holding va Pha Hitu Gia.

» Financial income for the 4™ quarter of 2024 decreased compared to that of
the same period 2023. Accumulated financial income for 2024 decrased by
60%, equivalent to a decrease of 16.2 billion VND compared to that of the
same period in 2023, due to a decrease in revenue from investment
cooperation projects with Sam Holding and Phu Huu Gia.

> Chi phi tai chinh quy I1V.2024 ting 20%, twong duong ting 4,3 ty ddng so
vGi quy 1V.2023, lity ké chi phi tai chinh nam 2024 giam 15%, tuong duong
giam 16,1 ty déng so voi cung ky nam 2023, 1a do du ng géc va lai sudt cho
vay trong ky gidm so véi ciing ky nam 2023, va cong ty thyuc hién trich 1ap
du phong déu tu vao céc cong ty lién danh, lién két .

> Financial expenses for the 4" quarter of 2024 increased by 20%, equivalent
to an increase of 4.3 billion VND compared to that for the 4" quarter of
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2023. Accumulated financial expenses for 2024 decreased by 15%,
equivalent to a decrease of 16.1 billion VND compared to that of the same
period in 2023, due to the decrease in principal balance and lending interest
rate compared to the same period in 2023 and the company making the
provision for investments in join ventures and associates.

» Chi phi quan ly doanh nghiép Quy IV.2024 giam 16%, lay ké ca nam 2024
giam 9% so vé&i cuing ky ndm 2023 1a do giam chi phi sira chita, bao dudng

may moc thiét bi phuc vu sédn xuét kinh doanh.

> General and administration expenses for the 4™ quarter of 2024 decreased by
16%, and accumulated value for the entire year of 2024 decreased by 9%
compared to those of the same period in 2023 due to the reduction in costs
of repair and maintenance of machinery and equipment for production and

business.

Véi cac tac dong va anh hudng cta céc chi tiéu chi phi va doanh thu nhu trén
lam cho lgi nhudn sau thué trén bao cdo tai chinh hgp nhat nam 2024 15 23,1 ty dong.

With the impacts and influences of the above-mentioned income and expense
indicators, the profit after tax on the consolidated financial statements in 2024 lost
23,1 billion VND.

Trén déy la cac giai trinh vé bién dong céc chi tiéu trén Bdo céo tai chinh riéng
va hop nhét ctia Cong ty Cb phan Pau tr Nang lugng Trudng Thinh trong Quy IV
nam 2024 va nam 2024 so véi cung ky nam 2023.

The above statement are the explanations for the fluctuations in the indicators
on both separate and consolidated financial statements of Truong Thinh Energy
Investment Joint Stock Company in the 4" quarter of 2024 and 2024 compared to
those of the same period in 2023.

Tran trong cam on!
Sincerely thanks!
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