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CONG TY CO PHAN SEAREFICO CONG HOA XA HQI CHU NGHIA VIET NAM

SEAREFICO CORPORATION SOCIALIST REPUBLIC OF VIETNAM
----- 00o---- Poc lap - Ty do - Hanh phuc
Sé: 024/CV/SRE/BTGD/25 Independence — F(l)'(e;zdom - Happiness
V/v: Gidi trinh két qud kinh doanh sau kiém TP. HCM, ngay2¥thang 03 ndm 2025

todan ndm 2024 so voi nam 2023
Re: Explanation of business result HCM, March 2% , 2025

after audited for 2024 compared to 2023

UY BAN CHUNG KHOAN NHA NUGC

- SO GIAO DICH CHUNG KHOAN THANH PHO HO CHI MINH
To - THE STATE SECURITES COMMISSION

- HO CHI MINH STOCK EXCHANGE (HOSE)

Kinh giri

Can cir Thong tw s6 96/2020/TT-BTC ngay 16/11/2020 ciia B Tai chinh hudng ddn vé viée

cong bo thong tin trén thi trwong chiing khodn;

- Based on Circular No. 96/2020/TT-BTC dated November 16, 2020, issued by the Ministry of
Finance, providing guidelines on information disclosure in the securities market;

- Can ctk Bdo cdo tai chinh riéng va hop nhdt ndm 2024 da dwoc kiém todn, phat hanh béi Cong

ty TNHH Héng Kiém Todn AASC.

- Based on the audited separate and consolidated financial statements for 2024, issued by AASC

Auditing Company Limited.

Cong ty CO Phan Searefico, ma chuang khoan SRF, giai trinh két qua kinh doanh va y kién kiém
todn ngoai trir tai bdo céo tai chinh riéng va hop nhét kiém todn nam 2024 nhu sau:
Searefico Corporation, stock code SRF, explains its business results and the auditor’s qualified

opinion in the separate and consolidated audited financial statements for 2024 as follows:

1. Chénh léch l¢i nhuén sau thué TNDN tai Bao cdo tai chinh kiém toin nim 2024 so véi
cung ky nim trwéce

1. The difference in profit after tax (CIT) in the audited financial statements of 2024 compared to
the same period of the previous year

, 2024 2023 +/- +/-
Chi tiéu
VND VND VND %
Loi nhuan sau thué BCTC riéng
Profit after tax in the separate 8.996.265.669 | 1.320.464.443 7.675.801.226 | 581,3%
financial statements
Loi nhuén sau tchué BCTC hop nhit
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Loi nhuén sau thué c¢6 su bién dong dang ké so véi nim 2023, cy thé:
Profit after tax fluctuated significantly compared to 2023, specifically:

- Béo cdo tai chinh riéng lgi nhuén sau thué ting manh dén tir viéc hoan nhép trich lap du phong

ng phai thu khoé doi 1am tang khoan thu nhap khéc.

The significant increase in profit after tax in the separate financial statements was due to the

reversal of provisions for doubtful debts, which has increased other income.

- B4o c4o tai chinh hop nhét lgi nhuan sau thué giam do doanh thu giam manh. Tuy nhién, Cong
ty vn tiép tuc thuc hién cic hop ddng cung cép thiét bj va thi cong lap dit da ky véi khach hang.
Dong thdi, Cong ty da tim kiém va trién khai nhidu du 4n méi trong quy 3 va quy 4 nam 2024,
nhung c4c dur 4n ndy chua hoan thanh trong ndm 2024, din dén doanh thu chua dwgc ghi nhan diy

da, lam giam lgi nhudn sau thué.

The decrease in profit after tax in the consolidated financial statements was primarily due to a
sharp decline in revenue. However, the Company continued to execute signed contracts for
equipment supply and installation. Additionally, the Company secured and initiated several new
projects in Q3 and Q4 of 2024, but these projects were not completed within the year, resulting in

unrecognized revenue and a decrease in profit after tax.

2. Chénh léch lgi nhuén sau thué TNDN trudc va sau kidém toan tai Bio cao tai chinh kiém

toan nam 2024

2. The difference in profit after corporate income tax (CIT) before and after audit in the audited

financial statements of 2024

BCTC nim 2024 BCTC nam 2024
] Sau kiém todn Trudce kiém toan +/- +/-
Chi tiéu/ Item
Audited FS of 2024 | Unaudited FS of 2024 VND %
VND VND
Loi nhuan sau thué hop nhét
P t after tax in th
rofit after tax in the 1.212.916.949 1.627.165.445 | (414.248.496) | -25.46%

consolidated financial
statements

Cbng ty thanh vién hach toan bd sung chi phi quan li va thué TNDN dan dén lgi nhuan sau thué

thu nhép doanh nghiép trén béo céo tai chinh hop nhit giam di 0.41 ty dong.

A subsidiary recorded additional administrative expenses and corporate income tax, resulting in

a decrease of VND 0,41 billion in profit after tax in the consolidated financial statements.
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3. Y kién kiém toan ngoai trir tai Bao cdo tai chinh riéng va hop nhét kiém toan nim 2024

Bao cdo tai chinh riéng va hop nhét kidm toan nam 2024, Céng ty TNHH Hang Kiém Toan AASC
¢6 y kién ngoai trir lién quan dén cac khoan cong ng phai thu — ng phéi tra va hang tén kho. Cong

ty xin duoc giai thich chi tiét nhu sau:

The audited separate and consolidated financial statements for 2024 by AASC Auditing Company
Limited include a qualified opinion regarding accounts receivable, accounts payable, and

inventory. The Company would like to provide the following detailed explanation:

3.1 Y kién kiém todn ngoai trir vé s6 dw n¢ phai thu va ng phai tra
3.1 Qualified Audit Opinion on Accounts Receivable and Accounts Payable Balances

Y kién ngoai trir vé s6 dw no phai thu: “Pén thoi diém phdt hanh bdo cdo kiém todn nay, chiing
16 chura thé thu thdp dwoc ddy di cdc thu xdc nhdn vé cde s6 di no phdi thu tai ngay 31/12/2024
va tgi ngay 01/01/2024, ciing nhi chiea thé thu thdp dwoc ddy di bang chieng kiém todn thich hop

dé danh gid khd ndng thu héi cua cde khoan phai thu tai cdc thoi diém tieong img...

Do do, ching t6i chua thé xdc dinh duwoc liéu c6 can thiét phai diéu chinh cdc so liéu lién quan
dén duw phong no phdi thu khé doi, ciing nhw dnh hwéng cia van dé néu trén dén céc khoan muc
khdc c6 lién quan trén bdo cdo tai chinh hop nhdt cia Cong ty cho nam tai chinh két thiic ngay

31/12/2024.”

Y kién ngoai trir vé s6 dw no phai tra: “Dén thoi diém phdt hanh bdo cdo kiém todn nay, chimg
16i chira thé thu thdp dwoe ddy du cdc thw xdc nhdn vé s6 dw cdc khodn no phdi tré tai ngay

31/12/2024 va tai ngay 01/01/2024 ...

Do do, chung t6i chwa thé xdc dinh dwoc lidu c6 can thiét phdai diéu chinh énh hwong cua vdn dé
néu trén dén cdc khodan muc ¢6 lién quan trén bdo cdo tai chinh hop nhdt cia Cong ty cho nim tai
chinh két thiic ngay 31/12/2024.”

Gidi trinh cia Cong ty

Company's Explanation

Cong ty ghi nhan no phai thu, no phai tra theo thuc & phat sinh, theo doi chi tiét timg dbi twong
voi ddy da hop dong, héa don va chitng tir. Thu x4c nhdn cong no dugc phat hanh kip thoi theo
yéu cau kiém toan va giri dén cac bén lién quan dé ddi chiéu. Cac khoan ng trén BCTC phan 4nh
ding quyén va nghia vu ctia cac bén, nhung do yéu té khach quan, Cong ty khong thé dam bao thu

xé4c nhan dugc giri vé dung han, dan dén két luan ciia kiém todn.

s\ YR
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The Company records accounts receivable and payable based on actual transactions, tracking
each party in detail with complete contracts, invoices, and supporting documents. Debt
confirmation letters are issued promptly as required by the audit and sent to relevant parties for
reconciliation. The balances presented in the financial statements accurately reflect the rights and
obligations of the parties. However, due to objective factors, the Company could not ensure the

timely return of confirmation letters, leading to the auditor’s conclusion.

3.2 Y kién kiém toan ngoai trir vé khoan muc Hang ton kho
3.2 Qualified Audit Opinion on Inventory

Y kién ngoai trir: “Mdc di dd thuc hién cdc thu tuc kiém todn cdn thiét nhung ching toi van
khong thé thu thap dwoc ddy di bang chitng kiém todn thich hop dé ddnh gid tinh day di va gid
tri thuan c6 thé thue hién"& " dwoc ciia cdc cong trinh xdy dumg dé dang dang trinh bay trén khodn

muc Hang tén kho (Ma s6 141) véi gid tri tai ngay 31/12/2024 va tai ngay 01/01/2024...

Do do, chung t6i khéng thé xdc dinh duoc lidu ¢é can thiét phai diéu chinh céc s6 liéu nay va cde
chi tiéu khdc c6 lién quan trén bdo cdo tai chinh hop nhdt cia Cong ty cho ndm tai chinh két thic

ngay 31/12/2024 hay khong.”
Giai trinh ciia Cong ty
Company's Explanation

Cong ty da ghi nhin ddy di céc chi phi phat sinh ciia dy 4n, va viéc nghiém thu, quyét toan véi
Chu dAu tu d& ghi nhan doanh thu — gid vén 1a phu hop. S8 liéu xay dung d& dang cudi ky, trinh
bay trong Hang t6n kho, phan anh gi tri cong viéc con lai dang chd nghiém thu/quyét toan véi
Chu dau tu.

The Company has fully recorded all project-related expenses, and the recognition of revenue and
cost of goods sold through acceptance and finalization with the Investor is appropriate. The
period-end construction in progress, presented under Inventory, reflects the remaining work value

pending acceptance/finalization with the Investor.

3.3 Y kién kiém toan ngoai trir vé khoan cong n¢ véi Cong ty C6 phin Xay dung sé 1
(COFICO)
3.3 Qualified Audit Opinion on Liabilities with Construction Joint Stock Company No. 1
(COFICO)
Y kién ngoai trir: “Céng ty C6 phan Xdy dung sé 1 (COFICO) dang ghi nhdn khodn phat lién
doanh nhuw da théng bdo cho Céng ty vé so tién 22.038.757.467 VND ma Cong ty phdi trd bao

gom khodn tién phat tré tién do va cdc chi phi khdc lién quan dén dw dn Gateway Thao Dién, tuy

nhién phia Céng ty van chwa ghi nhgn do chwa thong nhat gid tri. Bén thoi diém phdt hanh bédo
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cdo kiém todn nay, chimg t6i chira thé thu thap dwoc ddy di bang ching kiém todn thich hop vé

su khong chic chin xdy ra nghia vu cia Céng ty doi véi COFICO, do d6 chiing t6i khong thé xdc
dinh liéu cé cdn thiét phdi diéu chinh cdc s6 liéu nay, ciing nhu dnh hwong ciia né dén cde khoan
muc lién quan trén bdo cdo tai chinh hop nhdt cia Cong ty cho nam tai chinh két thiic ngay

31/12/2024 hay khéng.”
Giai trinh ciia Cong ty
Company's Explanation

Cong ty c6 Thoa thuén Hop ddng sé 27/COF/2015/P.TM/HCM-GAT-1519 ngay 24/10/2016 véi
COFICO — Téng thau, v& lién doanh thuc hién du 4n Gateway Thao Dién. COFICO dang ghi nhéan
khoan phat lién doanh, bao gdm phat tré tién do va céc chi phi lién quan, nhung gié tri khoan phat
ma phia COFICO don phuong ghi nhdn khéng du cin cir va chua dugc su ddng thuan gitta cac
bén. Hién tai, Cong ty van dang lam viéc véi COFICO dé x4c dinh rd loi ich va nghia vu clia céc

bén trong hop dong.

The Company has Agreement No. 27/COF/2015/P.TM/HCM-GAT-1519 dated October 24, 2016,
with COFICO — the General Contractor, for the joint implementation of the Gateway Thao Dién
project. COFICO has recorded a joint venture penalty, including a delay penalty and related costs.
However, the penalty amount unilaterally recognized by COFICO lacks sufficient basis and has
not been agreed upon by all parties. The Company is currently working with COFICO to clarify

the rights and obligations of the parties under the contract.

3.4 Y kién kiém toan ngoai trir v& khoén diu tw ciia nhém Cong ty vao Cong ty Co phan Ky

thuat Formtek

3.4 Qualified Audit Opinion on the Group’s Investment in Formtek Engineering Joint Stock
Company

Y kién ngoai trir: “Cdc khodn dédu tw ciia nhom Céng ty vao Cong ty Cé phdn Ky thudt Formtek
dang dwoc hach todn theo phirong phdp gid goc véi gid tri dwoc ghi nhdn trén Bang cdn doi ké
todn tqi ngay 31/12/2024 la 3.200.000.000 VND (tai ngay 01/01/2024 la 1.900.000.000 VND,).
Chiing t6i da thwc hién ddy di cdc thi tuc kiém todn va khong thé thu thdp dwoc day di bang
chirng kiém todn thich hop vé gid tri ghi sé cia khoan ddu tw nhém Cong ty vao Céng ty lién két
nay tai ngay 31/12/2024 ciing nhw gid tri hop Iy ciia Cong ty lién két vi chiing t6i khong dwoc tiép

cdn vdi théng tin tai chinh va Bdo cdo tai chinh. Do do, chiing toi khong thé xdc dinh liéu c6 can

thiét phai diéu chinh cdc so liéu nay hay khong.”
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Gidi trinh ciia Cong ty
Company's Explanation

Khoan dau tu vao Cong ty CS phan Ky thuat Formtek dugc hach toan theo gia gdc, véi gia tri ghi
nhan tai ngay 31/12/2024 12 3.2 ty VND va ty 1& quyén biéu quyét 32%. Cong ty dang lam viéc
vai céc bén lién quan dé thu thap ddy du thong tin tai chinh, dam béo tuan thii quy dinh ké toan va
khéc phuc y kién ngoai trir ctia kiém toan.

The investment in Formtek Engineering Joint Stock Company is recorded at cost, with a carrying
value of VND 3,2 billion as of December 31, 2024, and a voting interest of 32%. The Company is
working with relevant parties to obtain complete financial information, ensure compliance with

accounting regulations, and address the auditor’s qualified opinion.

Cong ty Cb phan Searefico xin giai trinh dén Uy ban Chimg khoan Nha nudc, S& giao dich
Chtng khoan Thanh phd HS Chi Minh va Quy ¢ dong nim rd.
Searefico Corporation would like to provide this explanation to the State Securities Commission,

the Ho Chi Minh City Stock Exchange, and all shareholders for their understanding.

Tran trong./.

Sincerely./.

CONG TY CO PHAN SEAREFIC L/

Noi nhin/ Recipients: SEAREFICO CORPORATI
- Nhu trén/ As stated above;
- Luu VT/Company archives.

YEN KHOA DANG
Téng Giam déc
Chief Executive Officer

AwanoyA\
2017
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