CONG TY CO PHAN SEAREFICO CONG HOA XA HQI CHU NGHIA VIET NAM
SEAREFICO CORPORATION Poc lap - Tw do - Hanh phic
THE SOCIALIST REPUBLIC OF VIETNAM
Independence - Freedom - Happiness

S&/No. 024../CV/SRE/BTGD/25 TP.HCM, ngay 31 thang 03 nam 2025

(V/v/ Re: Giai trinh tinh hinh khic HCM City, March 31, 2025
phuc tinh trang chirng khoan bi canh
bao/ Explanation on the Remediation
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- Ma chung khoan/ Stock Code: SRF

- Dia chi tru s& chinh/ Headquarters Address: 253 Hoang Van Thy, Phuong 2, Quéin
Binh, TP. HCM, Viét Nam/ 253 Hoang Van Thu street, Wards 2, Tan Binh district,
City, Vietnam.

- Dién thoai/ Tel: (028) 3822 7260 Fax: (028) 3822 6001

- Ngudi thuc hién céng bd thong tin/ Information Disclosure Officer: Ong Nguyén K
Déng

- Chue vu/ Position: Téng Giam ddc/ Chief Executive Officer

Cong ty Cb phin Searefico (“Cong ty™) xin gt téi Uy ban Ching khoan Nha nuée va S¢
Giao dich Chitng khoan TP. HCM 161 chao tran trong./ Searefico Corporation (the “Company ™)
respectfully extends its greetings to the State Securities Commission and the Ho Chi Minh City
Stock Exchange.

Thuc hién theo yéu ciu cua Quy co quan trong cdng vin s6 680/SGDHCM-Ny ngay
16/04/2024 vé viéc giai trinh va bao céo tinh hinh khic phuc tinh trang ching kho4n bi canh
b4o, Cong ty Cb phan Searefico da phat hanh Béo c4o tai chinh ndm 2023 va Bao céo thuong
nién ndm 2023 vao thang 6 nam 2024. Tuy nhién Béo cdo tai chinh ndm 2023 cua Cong ty Co
phin Searefico c6 ¥ kién loai trir ctia kiém toan va Cong ty di c6 nhitng bién phap khic phuc,
tinh t6i thoi diém hién tai nhu sau:/ In accordance with the request from your esteemed agencies
in Official Dispatch No. 680/SGDHCM-Ny dated April 16, 2024, regarding the explanation and
reporting on the remediation of the securities warning status, Searefico Corporation has issued
its 2023 Financial Report and 2023 Annual Report in June 2024. However, the 2023 Financial
Report of Searefico Corporation contains an auditor’s qualified opinion, and the Company has
taken the following remedial actions to date:
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each debt. Theo bao cdo tai chinh dugc kiém toan phat hanh ngay 27 thang 03 nam 2025,
tinh dén ngay 31 thang 12 nam 2024, Céng ty giam dugc téng gi4 tri cac khoan phai thu
dugc néu trong ¥ kién ngoai trir cia Kiém toan tir hon 114 ty dbng giam xudng con gan
80 ty dong, giam 32% tong sb gia tri khoan cong ng phai thu/dccording ro the audited
financial statements issued on March 27, 2025, as of December 31, 2024, the Company
reduced the total value of receivables mentioned in the auditor's qualified opinion from
over VND 114 billion to nearly VND 80 billion, a decrease of 32% in total outstanding
receivables.

- Dbi véi khoan cong ng phai tra: Theo béo céo tai chinh dugc kiém toan phat hanh ngay
27 thang 03 nam 2025, tinh dén ngay 31 thang 12 nam 2024, Cong ty giam duoc tong gid
tri cac khoan phai tra dwoc néu trong ¥ kién ngoai trir cia Kiém toan tir hon 117 ty dong
giam xudng con gan 88 ty ddng, giam 25% tong s6 gia tri khoan cong ng phai tra/
Regarding Accounts Payable: According to the audited financial statements issued on
March 27, 2025, as of December 31, 2024, the Company reduced the total value of
accounts payable mentioned in the auditor's qualified opinion from over VND 117 billion
to nearly VND 88 billion, representing a 25% decrease in total accounts payable.

- Débi voi hang ton kho d& dang tai cac cong trinh va cong no phai tra: Cong ty dang day
nhanh tién d6 thanh quyét toan véi cac Chu dau tu/ Tong thau. Khi dy 4n dugc thanh
quyét toan thi cac khoan hang ton kho dé dang tai cic cong trinh s& dugc tat toan./
Regarding work-in-progress inventory at construction projects and accounts payable:
The Company is accelerating the settlement process with Investors/General Contractors.
Once the projects are settled, the work-in-progress inventory at construction sites will be
fully cleared.

- Ngoai ra, Cong ty ciing dang tang cudng d4y manh kiém tra ndi b va kiém toan ndi bo
di v6i cac khoan phai thu dé phat hién va xu 1y kip thoi cac vén dé phét sinh./
Additionally, the Company is also strengthening internal inspections and internal audi
of accounts receivable to identify and promptly address any arising issues.

maximum benefits for shareholders and stakeholders.

R4t mong nhin dugc su théng cam tir cic Quy Co quan./ We sincerely hope for the
understanding of your esteemed agencies.

Tran thanh cdm on./ Thank you very much.
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- Luu VT/ Document archive.
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