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Kinh gii/To:
- Uy ban Chimg khoén Nha nudc;
State Security Commission of Vietnam,
- S¢ Giao dich Chiing khoan thanh phd H6 Chi Minh.
Hochiminh Stock Exchange.

I. Téntb chirc: Téng cong ty Dién luc Dau khi Viét Nam - Céng ty ¢b phan.
Name of organization: PetroVietnam Power Corporation - JSC
- Ma chimg khoan: POW
Stock code: POW
- Dia chi: Toa nha Vién Déu khi Viét Nam, sé 167 dudng Trung Kinh,
phudng Yén Hoa, quan Céu Giay, thanh pho Ha Néi, Viét Nam.
Address: Vietnam Petroleum Institute Building, No. 167 Trung Kinh Street,
Yen Hoa Ward, Cau Giay District, Hanoi City, Vietnam.
- Dién thoai/ Phone: (024) 222102838 Fax: (024) 22210388

- E-mail: quanhecodong@pvpower.vn

2. Noi dung thong tin cong bd/ Internal content Information Disclosure:
- Giai trinh mot sé chi tiéu trén Béo céo tai chinh quy 1 nam 2025.
Explanation of some indicators on the Financial Report for the I quarter
of 2025.
3. Théng tin nay da dugc cong b trén trang thong tin dién tr cua Téng cong ty
vao ngdy 29/04/2025 tai dudng dan https:/pvpower.vn.

This information was published on the Corporation's website on L94pril 2025
at the link https://pvpower.vn

Ching t6i xin cam két cac thong tin cong bd trén day 1a ding su tht va hoan
toan chiu trach nhiém trudc phap luét vé ndi dung cac théng tin da céng bo.
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We hereby commit that the information published above is true and take full legal
responsibility for the published information content.

Tréan trong./.

Yours sincerely./.
Noi nhén/ Recipients: TUQ. TONG GIAM POC
- Nhu trén/ As above; ON BEHALF OF THE GENERAL
- HDQT TCT (d€ b/c)/ Board of Directors DIRECTOR

of the Corporation (for reporting);

- TGD TCT (dé blc)/ General Director of NGUOIDPUQC UY QUYEN CBTT

the Corporation (for reporting)/ AUTHORIZED REPRESENTATIVE

- Ban KS TCT (& bic)/ Supervisory Board ~ FOR INFORMATION DISCLOSURE
of the Corporation (for reporting); TRUONG BAN KINH TE KE HOACH
- PTGD T.V.Phuong (d& b/c)/ Deputy DIRECTOR OF ECONOMICS &
General  -Directors - T.V.Phuong (for AR

reporting);
- Luw/ Archived: VT, KTKH (NMT).

Vguyén Dinh Thi



Phu lue:
Appendix:
GIAI TRINH MQT SO CHI TIEU TREN
BAO CAO TAI CHINH QUY 1/2025

EXPLAIN SOME OF THE INDICATORS
FINANCIAL STATEMENTS FOR THE FIRST QUARTER OF 2025

1. P6i véi Bio cdo tai chinh riéng:

1. Regarding the separate financial statements:
Mot sé chi tidu vé két qua hoat dong san xuét kinh doanh Céng ty Mg Tong
cong ty quy 01 ndm 2025 so voi cling ky ndm truge nhu bang dudi day:
Some items of the production and business performance of the Parent
Company of the Corporation in the first quarter of 2025 compared to the same
period of the last year as shown in the table below:

Chénh léch
Chi tiéu Quy 01 ndm 2024 | Quy 01 niim 2025 Difference
Items 0ol, 2024 Q01,2025 Sé tién TV 18 %
Amount %
(1) 2) 3) @=6)-(2) m
4)/12)
Téng Doanh thu, thu
nhép 5.801.071.978.172 | 6.699.681.975.036 | 898.609.996.864 15.49
Total revenue, income | 5,801,071,978,172 | 6,699,681,975,036 | 898,609,996,864 | 15.49
Téng Chi phi )
5395.156.067.218 | 6.184.522.191.985 | 789.366.124.767 | 14,63
Total Cost 5.395.156,067.218 | 6,184,522,191,985 | 789,366,124,767 | 14.63
Loi nhuén trude thué i
405.915.910.954 515.159.783.051 109.243.872.097 | 26,91
Profit before tax 405,915,910,954 515,159.783,051 | 109,243,872,097 | 26.91
Loi nhuan sau thué i i
346.943,930.890 491.212.518.978 | 144.268.588.088 | 41,58
Profit after tax 346.943,930,890 491.212.518,978 | 144,268,588,088 |  41.38
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Téng doanh thu, thu nhip Céng ty Me Téng cong ty quy 01 nim 2025 ting .
898 ty ddng (twong Umg ting 15,49%) so véi quy 01 nam 2024, Téng chi phi Cong
ty Me Tong cong ty quy 01 nidm 2025 ting 789 ty dong (twong (mg tiang 14,63%) so
véi quy 01 nam 2024. Loi nhudn trude thué thu nhdp doanh nghiép quy 01 nim
2025 tang 109 ty ddng, tuong (mg ting 26,91% va Loi nhuén sau thué thu nhap
doanh nghiép tang 144 ty ddng tuong tmg tang 41,58% so véi quy 01 nim 2024,

Total revenue and income of the Parent Company of the Corporation in the
first quarter of 2025 increased by 898 billion VND (equivalent to an increase of
15.49%) compared to the first quarter of 2024. Total expenses of the Parent
Company of the Corporation in the first quarter of 2025 increased by 789 billion
VND (equivalent to an increase of 14.63%) compared to the first quarter of 2024.
Profit before corporate income tax in the first quarter of 2025 increased by 109
billion VND, equivalent to an increase of 26.91%, and Profit afier corporate
income tax increased by 144 billion VND, equivalent to an increase of 41.58%
compared to the first quarter of 2024.

Viéc thay do6i loi nhusn Céng ty Me quy 01 nam 2025 so vdi cung ky nam
trudce la do cac nguyén nhéan sau:

The change in the Parent Company's profit in the first quarter of 2025
compared to the same period last year is due to the following reasons:

Loi nhudn gdp vé ban hang va cung cap dich vu quy 01 ndm 2025 tang 58 ty
ddng so voi quy 01 nam 2024, Cu thé: Doanh thu ban hang va cung c¢ap dich vu quy
01 nim 2025 tang 616 ty ddng so véi quy 01 nidm 2024 dong thoi gid von hang ban
va cung cap dich vu quy 01 nam 2025 ting 557 ty ddng (tang it hon doanh thu) so
véi quy 01 nam 2024. Piéu nay dan dén lgi nhuan gdp quy 01 ndm 2025 ting so voi
quy 01 nam 2024

Gross profit from sales and service rendered in the first quarter of 2025
increased by 38 billion VND compared to the first quarter of 2024. Details are as
follows: Sales revenue and service rendered in the first quarter of 2025 increased
by 616 billion VND compared to the first quarter of 2024, while cost of goods sold
and service rendered in the first quarter of 2025 increased by 557 billion VND
(increase less than revenue) compared to the first quarter of 2024. This results in an
increase in gross profit in the first quarter of 2025 compared to the first quarter of
2024.

Loi nhun tir hoat dong tai chinh quy 01 ndm 2025 tang 266 ty dong so voi
quy 01 ndm 2024, bao gom: doanh thu hoat dong tai chinh ting 282 ty dong chu yéu
do lai tién giri ngén hang va cb tirc lgi nhuan dugc chia ting trong khi 13i chénh léch
ty gi4 giam it. Chi phi tai chinh quy 01 nim 2025 ting 16 ty dong chi yéu do chi
phi 1ai vay ting 29 ty dong, chénh léch ty gid trong thanh toan va chénh léch ty gia
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dénh gid lai gbc vay ngoai té cudi ky giam hon 13 ty dong so véi cing ky nim
2024.

Profit from financial activities in the first quarter of 2025 increased by 266
billion VND compared to the first quarter of 2024, including: Financial revenue
increased by 282 billion VND, mainly due to increased interest on bank deposits
and dividends on profits, while exchange rate differences decreased slightly.
Financial expenses in the first quarter of 2025 increased by 16 billion VND , mainly
due to an increase of 29 billion VND in interest expenses, exchange rate differences
in payments and exchange rate differences in revaluation of foreign currency loan
principal at the end of the period decreased by more than 13 billion VND compared
to the same period in 2024.

Bén canh do, chi phi quan 1y doanh nghiép quy 01 nam 2025 tang 215 ty dong
so véi cuing ky nam 2024 do ting trich 14p du phong céc khoan phai thu khé doi lam
cho loi nhuan quy 01 nim 2025 giam 215 ty dong so véi cling ky nam 2024.

In addition, business management expenses in the first quarter of 2025
increased by 215 billion VND compared to the same period in 2024 due to
increased provisions for doubtful receivables, causing profit in the first quarter of
2025 to decrease by 215 billion VND compared to the same period in 2024.

Tir nhing yéu t6 néu trén din dn loi nhudn quy 01 ndm 2025 tang so véi cung
ky nam 2024.

The above factors lead to an increase in profit in the first quarter of 2025
compared to the same period in 2024,

2. Péi voi Béo cdo tai chinh hop nhit:
2. For consolidated financial statements:

Mat sé chi tiéu vé két qua hoat dong san xuét kinh doanh hop nhét quy 01 ndm
2024 so v&i quy 01 ndm 2025 cua Tong cong ty nhu bang sau:

Some indicators on consolidated business performance results in the first
quarter of 2024 compared to the first quarter of 2025 of the Corporation are as
follows:

| Chénh léch
Chi tiéu Quy 01 niim 2024 | Quy 01 nim 2025 Difference
ITtems 01, 2024 01, 2025 Sé tien Ty 18 %
Amount %
@ @ 3) w00 | b
O/2)
Téng Doanh thu, thu 6.418.104.131.143 | 8.361.382.267.115 | 1.943.278.135.972 | 30,28
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nhép
Total revenue, income 6,418,104,131,143 | 8361,382,267,115 | 1,943,278,135,972 30.28
Téng Chi phi
6.140.039.582.522 | 7.850.928.706.685 | 1.710.889.124.163 27,86

Total Cost 6,140,039,582,522 | 7,850,928,706,685 | 1,710,889,124,163 27.86
Loi nhudn trude thué

278.064.548.621 510.453.560.430 | 232.389.011.809 83.57
Profit before tax 278,064,548,621 510,453,560,430 | 232,389,011,809 83.57
Loi nhu4n sau thué i

216.296.835.901 472.245.986.616 | 255.949.150.715 118.33
Profit after tax 216,296,835,901 472,245,986,616 | 233,949,150,715 | 118.33

Téng doanh thu, thu nhap hop nhét Tong cong ty quy 01 nam 2025 ting 1.943
ty ddng (twong {mg ting 30,28%) so véi cling ky nam 2024. Tong chi phi hgp nhat
Téng cong ty quy 01 nam 2025 tang 1.711 ty dong (tuong tmg ting 27,86%) so véi
clng ky nidm 2024. Loi nhuén trude thué thu nhap doanh nghiép va lgi nhuén sau
thué thu nhap doanh nghiép quy 01 nam 2025 ting lan luot la 232 ty dong va ting
256 ty dong, trong mg ting 83,57% va 118,33% so véi cling ky nim 2024,

Total consolidated revenue and income of the Corporation in the first quarter
of 2025 increased by 1,943 billion VND (equivalent to an increase of 30.28%)
compared to the same period in 2024. Total consolidated costs of the Corporation
in the first quarter of 2025 increased by 1,711 billion VND (equivalent to an
increase of 27.86%) compared to the same period in 2024. Profit before corporate
income tax and profit after corporate income tax in the first quarter of 2025
increased by 232 billion VND and 256 billion VND, respectively, up 83.57% and
118.33% over the same period in 2024.

Viéc thay ddi cua loi nhuan hop nhat quy 01 nam 2025 so véi cling ky nim
2024 1a do cac nguyén nhan sau:

The change in consolidated profit in the first quarter of 2025 compared to the
same period in 2024 is due to the following reasons:

Loi nhuén gép vé ban hang va cung cép dich vu hop nhét Téng céng ty quy 01
nim 2025 ting 439 ty déng so v6i cung ky nim 2024. Doanh thu ban hang va cung
cép dich vu hop nhét quy 01 nim 2025 ting 1.907 ty dong trong khi gia von ban
hang va cung cép dich vu hop nhat quy 01 nim 2025 ting 1.468 ty dong so véi cling
ky nim 2024. Téc do ting cua doanh thu nhanh hon téc d6 tang cua gia von dan dén
loi nhuén gop tang.




Consolidated gross profit from sales and service rendered of the Corporation
in the first quarter of 2025 increased by 439 billionVND compared to the same
period in 2024. Consolidated sales and service revenue in the first quarter of 2025
increased by 1,907 billion VND, while consolidated cost of sales and service
provision in the first quarter of 2025 increased by 1,468 billion VND compared to
the same period in 2024. The growth rate of revenue is faster than the growth rate
of cost of goods sold, leading to an increase in gross profit.

Lo nhudn tir hoat dong tai chinh hop nhét quy 01 nam 2025 tang 86 ty dong so
véi cling ky ndm 2024 do doanh thu hoat dong tai chinh ting 107 ty ddng trong khi
chi phi tai chinh chi tang 21 ty dong. Quy 01 nam 2025 so v&i quy 01 ndm 2024,
doanh thu hoat dong tai chinh tang chu yéu do 13i tién giri ngén hang va cb tic ting;
chi phi tai chinh ting cht yéu do chi phi 13 vay ting.

Consolidated financial operating profit in the first quarter of 2025 increased
by 86 billion VND compared to the same period in 2024 due to financial operating
revenue increasing by 107 billion VND while financial expenses increased by only
21 billion VND. In the first quarter of 2025 compared to the first quarter of 2024,
financial revenue increased mainly due to increased interest income from bank
deposits and dividends; financial expenses increased mainly due to increased
interest expenses.

Loi nhuén tir hoat dong khac quy 01 ndm 2025 giam 72 ty dong so véi cung
ky nam 2024 chu yéu do trong quy 01 nam 2024 Cong ty Cé phén Dién lye Dau khi
Nhon Trach 2 (Cong ty Con) ghi nhan khoan thu nhap tang dbi vai gia tri vat tu du
phong ISP 14 gié tri vat tu con lai chua st dung sau khi quyét toan hop dong bao tri
thiét bi dai han trong khi quy 01 nam 2025 khéng ¢6 khoan thu nhap tuong ty.

Profit from other activities in the first quarter of 2025 decreased by 72 billion
VND compared to the same period in 2024, mainly because in the first quarter of
2024, Petrovietnam Power Nhon Trach 2 Joint Stock Company (Subsidiary)
recognized an increase in income from the value of ISP spare materials, which is
the value of remaining unused materials after settling the long-term equipment
maintenance contract, while in the first quarter of 2025, there was no similar
income.

Chi phi quan ly doanh nghiép quy 01 nam 2025 ting 221 ty ddng so véi cing
ky nam 2024 chi yéu do tang chi phi trich 14p dy phong phai thu lam cho loi nhuan
quy 01 nam 2025 giam 221 ty dong so véi cling ky ndm 2024.

Business management expenses in the first quarter of 2025 increased by 221
billion VND compared to the same period in 2024, mainly due to increased
provisions for receivables, causing profit in the first quarter of 2025 to decrease by
221 billion VND compared to the same period in 2024.
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Tdong hop céc thay dbi ké trén din dén loi nhudn hop nhit quy 01 ndm 2025
tang so vdi quy 01 nam 2024.

The combination of the above changes results in an increase in consolidated
profitin Q1 2025 compared to Q1 2024.
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