
VIETNAM HERBS AND FOODS

JOINT STOCK COMPANY

No.: 2907/CBTTHN-VHE

Model number 01-B

SOCIALIST REPUBLIC OF VIETNAM
Independence - Liberty - Happiness

Hanoi, )ylrb'f lzozs

REGULAR DISCLOSURE OF INFORMATION ON FINANCIAL REPORTS

Dear: Hanoi Stock Exchange

lrnplernenting the regulations in clause 3, Article 14 of circular No'

96r2o2olrr_BTc dared November 16, 2020 0f the Ministry of Finance guiding

infbrmation discrosure on the stock market, vietnarn Herbs and Foods Joint stock

Cornpany would like to announce financial statement information for quarter 2,2025

with the Hanoi Stock Exchange as follows:

1. Organization name: VIETNAM HERBS AND FOODS .IOINT STOCK COMPANY

- Stock code: VHE
- Address: No. 277 YanXuan street, o Dien commune, Hanoi

- Tel: (84.24) 338 16999

- Email: congbothongtin@vinaherbfoods'com
- Website: Vinaherbfoods.com

2. Content of published infonnation:
- Financial staternents for the quarler 2,2025

i I Separate flnancial staternents (listed organizations

r-ro superior accot-tt-ttir-rg ur-rit with afflliated units);
have no subsidiaries and

E C,r.,rotidated flnancial staternents (listed orgamzations have subsidiaries);

[l Gerreral flnancial statemerrts (listed organizations have accounting units

under their own accounting department).

- Cases subject to explanation of reasons:

+ The auditing organization gives an opinion that is not a full acceptance

opinion on the financial statements (for audited financial statements in2024):

[l Y.,
Written explanation in case of Yes:

LJ
Yes

trNo

+ Protlt after tax in the reporting period has a difference of 5o/o or more before

and atter audit, moving tiom loss to profit or vice versa (for audited financial

staternents in 2024):

trNo



E yes

Written explanation in case of Yes:

E Yes

No

ENo
+ profit after corporate income tax in the business results report of the reporting

period changes by 106/o or more compared to the same period report of the previous

vear:

t v.t
Writterr explanation in case of yes:

I v.t No

changing from profit in the

No

Written explanation in case of Yes:
T-l Yes ENo

this infonnation was published on the company's website on 2910712025 at

h ttps : //v i n aherb foods.co m/q uan-he-co-dong/bao-cao-tai-chinh/
3. Reporl on transactions worth 35o/o or more of total assets in quarter 2,2025:

None
In case a listed organization has transactions, please fully report the followin$N

contents: 
-- -' -'o 

\)\
- Transaction content: iir)!
- Proportion of transaction value/total asset value of the enterprise 1^1 tirt$)
on the most recent annual financial statement);. . . . . ..

- Transaction completion date:

We hereby commit that the information published above is true and take full
responsibility before the law for the content of the published information.

Organization representative
Legal rcpresentative/ Authorizing person to di lose information

Ixo

+ Protlt after tax in the reporting period is at a loss,

same period last year to loss in this period or vice versa:

tl yes X

Atlrtc'hed documenls:
- ('orrsolidated Irirtarrcial
statenr ents ol' cl uarter 2.2025

(Sign. clearly staLe , and seal)
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CONSOLIDATED FINANCIAL STATEMENTS

VIET NAM HERBS AND FOODS JOINT STOCK COMPANY

For the period tuom0llOll2025 ro 3010612025
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VIET NAM HERBS AND FOODS JOINT STOCK COMPANY

No.277 Van Xuan Sttttt, o Ditn Con""n"'Il

REPORTOFTHEBOARDoFGENERALDIRECTORS

THE COMPANY

viet Nam Herbs and Foods Joint Stock company which was established and operating activities under the

Business License No. o r oz+oqr 4g issued by Ha Noi Department of Investment and Planning for the first time on

ii-iiiirorc, 7th re-registered on 3th october 2022'

TheCompany,sheadotficeislocatedat:No.2TTYanXuanStreet,HaMoCommune,DanPhuongDistrict,
Hanoi,andnowbeen'ttungtOtoNo'2TTVanXuanStreet'ODienCommune'HanoiCity'

BoARDoFMANAGEMENT,BoARDoFGENERALDIRECTORSANDBOARDoFSUPERVISIoN

The members of rhe Board of Management during the fiscal Quarter and to the reporting date are:

Mr. Bui Tien Vinh

Mr. Tran Nhat Thanh

Mr. NguYen The Hung

Mr. NguYen Tai Duc

Mr. NguYen Dinh Cong

The members of The Board of General Directors during the fiscal Quarter and to the reporting date are:

Mr. NguYen The Hung

THE LEGAL REPRESENTATIVE

General Director

ThelegalrepresentativeoftheCompanyduringtheperiodandtothereportingdateisMr'BuiTienVinh-
Positio=n: Chairman of the Board of Management

AUDITORS

Members of the Audit committee under the Board of Management during the period and to the reporling are:

Chairman

Member

Member

Member

Member

:
401

{G

PHr

rvl n

TN
,HO

Mr. NguYen Dinh Cong

Mr. NguYen Tai Duc

Chairman of the Audit Committee

Member

STATEMENToFTHEBOARDoFGENERALDIRECTORS,RESPONSIBILITYINRESPECToF

TheBoardofGeneralDirectorsisresponsiblefortheConsolidatedFinancialstatementswhichgiveatrueandfair
view of the financial position ortne company, ir, ;;;;g results and its. cash flows tbr the Quarter' In preparing

those consolidated Financial statements, The Boari of General Directors is required to:

.EstablishandmaintainaninternalcontrolsystemwhichisdeterminednecessarybyTheBoardofGeneral
Directors and Board of Management to .n.ur. tr,e preparation and presentation of consolidated Financial

statements oo not .Jntuin any ilaterial misstatement caused by errors or frauds;

-selectsuitableaccountingpoliciesandthenapplythemconsistently;

- Make judgments and estimates that are reasonable and prudent; 
' rl departures

-statewhetherapplicableaccountingstandardshavebeenfollowed,subjecttoanymaterl€
disclosed and explained in the Consolidated Financial Statements;

- Prepare the consolidated Financial Statements on the basis of compliance with vietnamese Accounting

Standards,vietnamesecorporateAccountingsystemandthestatutoryrequirementsrelevanttopreparation
and presentation of Consolidated Financial Statements;

-PreparetheConsolidatedFinancialstatementsongoingconcefnbasisunlessitisinappropriatetopresume
that the Company will continue in business'



The Board ofGenerar Directors is responsible lbr ensuring that accounting records a'e kept to reflect the financial

position of the Company, with reasonable ***tf * alny time and to ensure that the Consolidated Financial

statements comply with the registered u..ornring"irr"r. u i, res.nSnsible for saf'eguarding the assets of the

Company and hence 
". 

,Jit, ,E"r"nable steps r"' tr.ti ptt"'iion and detection of fraud and other irregularities'

We, The Board of General Directors, confirm that the Consolidated Financial Statements give a true and fair view

of the financial position at 30 June 2.025,itsoperati;;;; cash flows in the 2nd quarter of 2025 of the Company

in accordance with the ii.tnur".. Accounting Standards, vietnamese corporate Accounting System and

statutory requirements ,.1.;;;;;; ;r.paration and iresentation of Consolidated Financial Statements'

VIET NAM HERBS AND FOODS JOINT STOCK COMPANY

No. 277 Van Xuan Street, O Dien Commune' Hanoi city

Other commitments

The Board of General Dit'ectors

December 2020 guiding on

obligations of information di

dated 16 November 2020 il; iffifi"#;#;';td;; t"n. ai,,ro,,.e of information on Securities

Hanoi, 29 JulY 2025

Aat tnecompany complies with Decree No' 155/20204{D-CP dated 31

governance of public companies and the ::'luny does not violate the

in accordance with the 
"giutiont 

of the circular *l .l^']'13'fl:l'll
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VIETNAMHERBSANDFooDsJoINTSTOCKCoMPANYConsolidatedFinancialStatements
No. 277 Van xuan Street,bbien communo, Hanoi crry For the period from 01/01/2025 to 30/06/2025

CoNSOLIDATEDSTATEMENTotr.F,INANCIALPOSITI0N
As at 30 lune 2025

3010612025 0110112025

Note VND

395,51t,,815,27 4

869,827,401

869,82',7,401

174,995,086,750
95,797,584,210
19,003,502,540

60,800,000,000

219,254,047,166
219,254,047,166

392,853,957

103,203,447

289,650,510

197,241,215,335

196,877,850,065

30,125,122,465

72,948,71i,977

(12,82 3,59 I ,5 I 2)

166,752,727,600

167,055,346,648
(30).,6 t 9,048)

33,138,889
33,13 8,889

330,226,381
330,226,381

VND

294,361,869,513

686,704,641

686,704,641

84,291,656,988

9,101,330,623

14,390,326,365

60,800,000,000

208,885,308,977

208,885,308,977

498,198,907

302,824,36',7

195,37 4,540

199,748,722,133

199,237,776,659

32,47',7,334,028

71,905,590,814

(39,428,2 56,786)

166,760,442,631

167,0s 5,346,648

Q91,901,0 t7)

182,862,306

182,862,306

328,083,168

328,083,1 68

Code ASSETS

lOO A. CURRENTASSETS

110 I. Cash and cash equivalents

111 1. Cash

130 III. Short-term receivables

131 1. Short-term trade receivables

132 2. Short-term prepayments to suppliers

136 3. Other short-term receivables

140 IV. Inventories

l4l 1. Inventories

V. Other short-term assets

1. Short-termPrePaid exPenses

2. Deductible VAT

B. NON.CURRENT ASSETS

220 II. Fixed assets

221 1. Tangible fixed assets

222 - Historical costs

223 - Accumulated depreciation (*)

227 2. Intangible fixed assets

228 - Historical costs

22g - Accumulated amortization (*)

IV. Long-term assets in Progress

1. ConstructioninProgress

VI. Other long-term assets

1. Long'termPrePaid expenses

270 TOTALASSETS
@slslog 494,110,591'646

4

5

6

150

151

152

200

10

240
242

260
267



YIETNAMHERBSANDFooDSJoINTsToCKCoMPANYConsolidatedFinancialStatements

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
As at 30 lune 2025

(continae)

301061202s 0110r12025

Note VND

221,729,893,213

221,168,243,732

15,214,387,246

288,398,013

3,568,887,952

247,725,274

347,763,840

7 4,663,115

201,432,418,292

561,649,481

561,649,481

371,023,137,396

371,023,137,396

331,400,000,000

3i 1,400,000,000

(418"000,000)

(40,000)

17,379,733,041

s,313,967,534

12,065,765,507

22,661,444,355

VND

135,624,616,464

135,062,966,983

2,224,760,796

105,544,1 58

560,786,245

248,916,241

654,491,627

6,600,004

131,261,867,912

561,649,481

561,649,481

358,485,975,182

358,485,975,182

331,400,000,000

3i 1,400,000,000

(418,000,000)

(40.000)

4,887,873,65 8

3,380,227,382

I ,5 07 ,64 6,27 6

22,616,141,524

Code CAPITAL

3OO C. LIABILITIES

310 I. Current liabilities

3 1 I 1. Short-term trade PaYables

312 2. Short-term prepayments from customers

313 3. Taxes andotherpayablesto Statebudget

314 4. PaYables to emPloYees

315 5. Short-term accrued expenses

3lg 6. Other short-term Payments

320 7. Short-term borrowings and finance lease liabilities

330 II. Non-current liabilities

338 1. Long-term borrowings and finance lease liabilities

400 D. OWNER',S EQUITY

410 I. Owner's equitY l7

4ll 1. Contributed caPital

41 t a Ordinary shqres with voting rights

412 2. Share Premium

415 3. Treasury shares (*)

421 4. Retained earnings

42 I a Retained earnings accumulated till the end of the previous

period

Retained earnings ofthe current period

6. Non controlling interest

440 TOTAL CAPITAL

Nguyen Thi QuYnh Anh Pham Thi Anh

Chief Accountant
Preparer

11

t2

15

13

l4
l6

t6

42 1b

429

6ry4\
t/^Arre TV \'j9/ uu),".01.1 \o'CoNG TY

cd rH[P

Hanoi, 29 JulY 2025
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VIETNAMHERBSANDF.ooDSJOINTsToCKCoMPANYConsolidatedFinancialStatements

CONSOTIDATED STATEMENT OF CASH FLOWS
2nd quattu of 2025

(Indirect method)

From 01/01/2025 From0ll0l12024
to ]9!!6t2024to 3010612025

Code ITEM VND

15,699,464,579

3,403,049,757
15,400,000

(4,645.3 ti2)

5,869,',|48,034

24,983,016,988

(90,81 3, 105;732\

( r 0,368.73 B.I 89)

12,804,112,223

197,477,707

(5.80,1.201,783 )

(9'1,234,410)

(69,098,673,256)

(89:i,399,746)

4,645,382

(888,754,364)

219,931,611,721
(149,161 .061 ,34 I )

70,170,550,380

183,122,760
686,104,641

VND

1,687,757,897

3,361,233,033

122.240.1t5)

(1. I 60,0e0)

2,845,703,203
7,871,293,928

51,343,6',79,485

32,102,197,501

14,890,596,705

(435,843,028)
(2J2e,17',1 ,866)

(52-1,,\24.826\

102,514,621,899

02

04

05

06

08

L CASH FLOWS FROM OPERATING ACTIVITIES

1, ProJitbeforetw
2, Adiustmenlsfor
- Depreciation and amortization of fixed assets

- e*"hurrg" gains / losses from retranslation of monetary items

denominated in foreign currency

- Gains / losses from investment

- Interest expense

3. Operating ptolil before changes in working

caPital

- Increase or decrease in receivables

- Increase or decrease in inventories

- Increase or decrease in payables (excluding

interest payable/ corporate income tax payable)

12 - Increase or decrease in prepaid expenses

14 - lnterest Paid

15 - CorPorate income tax Paid

20 Net cashflowsftom operating activities

II. CASH FLOWS FROM INVESTING ACTIVITIES

21 1. Purchase or construction offixed assets and

other long-term assets

2. Equrty investments in other entities

3. Proceeds from equity investment in other entities

4. Interest and dividend received

Net cash flows from investing uctivities

III CASH FLOWS FROM FINANCING ACTIVITIES

1. Proceeds from borrowings

2. RePaYment of PrinciPal

Net cash Jlows fromlinancing activities

Net cash flows in the Year

Cash and cash equivalents at the beginning of the period

Effect of exchange rate fluctuations

Cash and cash equivalents at the end ofthe period 3

09

10

11

:
7 40,

NG

) PH/

Ul/AIi

ITN
,Hd

25

26

27

30

( I 28,500,000,000 )

1,000,000,000

1,160,090

( 127,498,839,910)

140,661,790,934

( I 08.902,457,4s6)
31,759,333,438

61775,115,421

188,560,161

33

34

40

50

60

61

70

Nguyen Thi QuYnh Anh

Preparer

Hanoi, 29 JulY 2025

Pham Thi Anh

Chief Accountant Chairman

1

869.827.401

-.-#M



VIET NAM HERBS AND I'OODS JOINT STOCK COMPANY
Consolitlated Financial Statements

No. 277 Van Xuan Street' O Dien Communt' {*g Jify F'or the periocl flom 0I/01i2025to3010612025

NOTESToCONSoLIDATEDFINANCIALSTATEMENTS
2nd quarter of 2025

1 . GENERAL INFORMATION OF THE COMPANY

Form of OwnershiP

Viet Nam Herbs and Foods Joint stock company which was established and operating activities uncler the Business License No'

010740914g issued by Ha Noi Department oilnvestment and planning i"rln. itiu tirJ on 25 April 2016, ith re'registered on 3th

Mo Commune, Dan Phuong District' Hanoi' and now been

The number ofemployees ofthe Company as at 30 tun'2025 was 22 people'

Business field

Trading and producing healthy foods;

Business activities

Main business activities of the Company include:

- 
-*B*port 

and trade ofraw agricultural and forestry products;

- Production ofhealthY foods

Normal business and production cycle

TheCompany,soperatingcycleistheperiodoftimefromthepurchaseofrawmaterialsinvolvedintheproductionplocesstoconverslon
into cash or assets.*ily .olr".t.d into cash, usually no more than 12 months'

TheCompany'soperationintheyearthataffectstheConsolidatedFinancialstatements

-TheGroup'ssubsidiarieshaveconsolidatedinconsolidatedFinancialstatementsasat30l06l2025include:

October 2022.

The Company's head office is located at: No' 277 Van Xuan Street' Ha

;;;; N;. 271 YanXuan Street' o Dien commune' Hanoi Citv'

e
TY.
iN
it/c Plti

Alfitv
Head office

Proportion
of

Ploportion of
voiingrights Principalactivities

Name of company

Yen Bai Herbs and Foods

Joint Stock ComPanY

Quyet Hung village, Xuan Ai commune' 85'00%

V* Y.n district' Yen Bai province and now

been changed to Quyet Hung village' Xuan

Ai commune, Lao Cai Province

85.00% Export and trade o1'

agricultural Ploclucts

2.1

1)

. ACCOUNTTNG SYSTEM AND ACCOUNTING POLICY

. Accounting period and accounting currency

Annual accounting period commences from 1 st January and ends as at 3 I st December'

The Company maintains its accounting records in VND'

. Standards and Applicable Accounting Policies

APPlicable Accounting Policies

The company applies corporate Accounting.lrT: issued under the circular No . zoorzol'rrr-BTC dated 22 December 2014 by the

Ministry of Finance, *"t;;;; No. s:lzoterur-eT. aut.o 21 March 20t? issueo by Ministry of Finance amending and

supplementing ,o'n, u.ti.]"Jortt. cir"ut* N.. zooao-r+hi-src ura trre Circurar io, zoztio,nr-BTC dated 22December 2014

by the Ministry orrinur,;;;ding tlr. p."parution *Jpr.r.rtation of consolidated Financial Statements'



Consolidated Financial Statements

YIET NAM HERBS AND FOODS JOINT STOCK COMPANY

No, 277 Van Xuan Street, O Ditn Co*'nunt']:IanoiCiW

Declaration o/compliance with Accounting Srandards and Accounting System

The company applies vietnamese Accounting_standards and supplementary documents issued by,the State' Financial statements are

prepared and pr"sente'd il;;;;.. *itt r.grf.ti"r, "f 
.".t u*a*a unA 

"'ppt""ntary 

document as well as with current Accounting

3tandards and Accounting SYstem'

2.3 . Basis for preparation ofconsolidated financial statements

consolidated Financiar statements are prepared based on consolidating Separate Financial Statements ol the company and Financial

Statements or its suusidiaries under its contror * *i, o...*u., ,""*rrlli"rr-i *n, is achieved whe. the company has power to

govem the financiat T;e.*tt;;;oticies orinlesiei*r"p*itt * obtain benefits from their activities'

consistent accounting policies are applied in Financial Statements of subsidiaries and the company' If necessary' adjustments are made

to the Financial statJments of subsidiaries . "rrr* 
in" consistencv .r #ft;;';i;;;;,i.g;olicies among the companv and its

subsidiaries'

The operating resurts ofsubsidiaries acquiredor disposed during the year are included in the consolidated financial statements from the

effective aut" ofu"qul'ition o".rp to the effective date ofdisposal'

Barance, main incomes and expenses, including unrearized prorrts from intra'group transactions are eliminated in full from consolidated

financial statements'

ill _ :::lr"i[: [ffil represents the portion or profit or ross and net assets of subsidiaries not held bv the companv'

:,"fl *':;:I}IJ:ffi:#l;il::.1,*:,::I:;ilif"l'l'Ti;:":!'T'i1"""",,, 
contror 

3v,e1the 
subsidiaries: Prorit/ross recordecr

into retained earnings in the consolia"r"i'ir*.r"i statements ir rtr.'aird.nreietween the receipt fiom divestment a,d the total

valueofnetassetstransferredtonon.**ouinginterestsandcorrespondinggoodwill;

_ In case the parent company reduces their investment in subsidiaries and loses control over the subsidiaries' the subsidiaries become

associates: profit/ross recorded in tte consotiaated financial ,tut.*.nt, i, the difference between the receipt from divestment and the

total value of #assets uansfened and remaining goodwill;

_ In case subsidiaries raise additional capital from the owners when preparing consolidated Financial Statements: the parent company

determines and presents the changes in it, o*n"rrt ip ;;;;" - .ont oirhg-int.rests in the net assets of the subsidiary before and after

raising additional caPital;

_ In case of business combinations under common controll when transferring indirect subsidiaries to,di,ect subsidiaries or vice versa'

the parent company determines and presents the changes in it, o*n..rtio;;;"r -controlring interests in the net assets of the

subsidiary aue to t^lie "ft*g;t "f 
tLt ownership struQture in subsidiaries'

2.4 . Foreign currency transactions

The foreign curency transactions during the year are transrated into vietnam Dong using the rear exchange rate ruling at the transaction

ft;ff;Til*,Tffiffi1ff:,!]i#:...,l,i:IliJlT:fred 
inthe roreign currencv buving and se,ing contract between

the company and the commercial bank; 
^-a6c qn cccorrnt on the clate of capital contribution;

-Forcontributingcapital,applyingthebidrateofthebankwheretheCompanyopensanaccounton

- For receiving capitar contribution: applying the bid rate of the bank where the company opens an account to receive capital fiom

investors on the date ofcapital contribution;

_ F_or recording receivabres: applying the bid rate of the bank where the company designates the cnstomer to pay at the tirne the

transaction occurs where the Company opens its foreigrr currency accounts;

_ For recording payables: applying the selling rate ofthe bank where the company prans to t.ansact at the time the transaction occurs;

_ For purchasing assets or making immediate payments in foreign currency: applying the bid rate of the commercial bank where the

ComPanY makes the PaYment'

For the period florn 01/01i2025 to3010612025

\q\
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Consolidatetl Financial Statements

VIET NAMIIERBS AND I'OODS JOINT STOCK COMPANY
For the period tiorn 01/01/2025 to3010612025

No. 277 Van Xuan Street, O Dien Commune' Hanoi City

Real oxchange rato when revaluating monetary items denominated in foreign curencies at the reporting date of consolidated Financial

Stut *.nt, iJdetermined under the following principles: 
, --.L^-^ +L^ .^mnqhv resrrlarlv conducts transaction;t;;1],T":"Jfi,,,,::ffi["[ffiffi:ffi;;;*ciar 

bankwherethe companv regurarrv conducts transaction;

_ For foreign currency deposited in bank, apprying the bid rate ofthe bank where the company opens its foreign currency accounts;

_ For liability accounts, apprying the offer rate oft-h. .orr.r"ial bank where the company regularry conducts transaction'

All exchange differences arising from foreign currency transactions in the year and from revaluation of remaining foreign currency

monetary items at the;;; 
"iirr. 

y.r, ur. ,""ord"d-i'rr.aiu,.t, to operating results of the accounting year'

2.5 . Cash and cash equivalents

cash comprises cash on hand, demand deposits and monetary gold held as a reserve asset, exclusive ofthe gold classified as inventories

cash equivalents are short_term investments with the maturity of not over than 3 months from the date of investment' that ue highly

liquid and readily convertible into tno*n urnornt^";;; u,.,0 it'at u'" tuUlt'iio * insignificant risk of corrvet'sion into cash'

2'6 ' Business combination and goodwill 
se method. The cost of a busi,ess combination includes the

fJ;:;ilH;:T:,Tllffi:.li[iGTi:i'"1#.:,"ir,'J,:T,i[1[Tl,h, 
i,;,*ed or assumeo, *I"o,",,r"struments.issued bv the

acquirer, in exchange for control or tn. u.quir?" ii* unyiou, o,r*,,r""nr,irruut" to rt.,. 
,uusiness 

combination' The acquiree's

identifiabre *rrtr, riuuiiiti.s and contingent diltil il burine* co*tinuiioi'u'" '"*u"d 
at their fair values at the at the acquisition

date'

Goodwill arises on the business consolidation is initially measured at its.cost, being the excess of.the cost ofthe business combination

over the acquirer,s interest in the net fair 
""rr" 

orir."'iJ*rifiabre assets, t.uiiar* #o contigent liabilities' If the excess is negative (gain

from bargain purchase), it is recogniseo i.."ii.iiv in ttre consotio.*o ,r""."* of in-corne. After initial recognition, goodwill is

measured at cost less accumulated ur.o.tirutio,iioia*,r t amortised 
""lr,r"i*rri-r,ne 

basis durine its estimared useful life over 10

years. Annua,y, tte crorp shall assess i,"p"ir;;r;i;; of goodwill .t *uriJi"ri"rlwhether there isan'y indicarion that impaired loss of

goodwill i, t igt ., tt J., tnJg"oO*iff uffo.ui.a, it-" lr"o"up .h?l ,..ogni'" th;'dfu loss immediatelv in year that incuned'

2.7 . Financial investments

Investments in subsidiaries, joint ventures and associatesr During the year, the buyer detennines the date of purchase and the cost of

investments and implements accounting *;;;;;;; *.oro*-." *il;; ;;";unting standards on "Business combination" and

"lnvestments in joint venfures and assoctates"'

Dividends received in the form of shares only monitor the number of shares received but do Irot record the increase in the value ofthe

investment and financial income'

ProvisionfordevaluationofinvestmentsismadeattheendoftheQuarterasfollows:

- with regard to investments in trading securities, the provision shall be made on the basis of the excess of original cost of the

investments recorded in the accounting mJ ou..it eir market value at the provision date'

_ with regard to investments held rong-term (other than trading securities) without significant influence on the investee: If the

investment is made in risted shares or tn" ruir rutu" of the investmentl, o"*it'td reliably' the provisions shall be made on the basis

of the market varue of the shares; if the fair varue of the investm*i. no, determined at the reporting date' the provision shall be

madebasedontheFinancialStatementsattheprovisiondateoftheinvestee.

- with regard to investments held to maturity, the provision for doubtful debts shall be rnade basecl on the recovery capacity in

accordance with statutory regulations'

2.8 . Receivables

The receivables shall be recorded in details in terms of due date, entities receivable, types o1'currency a.d other factors according to

requirements for management of the Company'

10



Consolitlated Financial Statements

VIET NAM HERDS AND TOODS JOINT STOCK COMPANY

No.ZllVanXuan Street, O'iun Co*'H*t tB 
,

FoL the period fton-t 0110112025 to 3010612025

_.!-.^Ll^.+L.+6fFnrlerrlrtettnr1eraneconomiccontract,aloanagreement,acon1ractual
rho provision'::**J'lni'#?:,t::;"1;;,*'il11ff,:HT,lTil;,; to bu ,..o,."d' A"";il;rv' th'p'oui'ion' ro'

commitment or a Promtssol

overdue debts shall b. b*J";;;il ;;. stipulated in ttre inrtial sale contract, ...i,rrt"r of the debt rescheduling between contracting

parties and the case where rn.-J"ui, are not due but,n" iiui", i. r" bankruptcy, in dissolution, or missing ancl rnaking fleeing'

2.9 . Inventories

Inventories are initialry recognized {:rigiT] 
cost incruding purchase price, processing cost.and other costs incu,ed in bringing the

inventories to their location and condition 
"t 

th.';;; ;;i;itiil recognition. at., initial iecognition, at the reporting date' inventories are

,i.J u ,nt lower of cost and net reaiizable value'

The cost of inventory is calculated by rvciglrrcrl ilvcl'ugo mc:thocl'

Inventory is recorded by perpetual' 
--^^^ ^r ^.icinol nnqt of inventory over their net

provision for devaluation of inventories made at the end of the year is based on the excess of original cost of inventory over th

realizable value'

2.10 . Fixed assets, Finance lease fixed assets

Fixed assets (tangible and intangible) are_initially stated at the.historical cost' During the using time' fixed assets (tangible and

intangible) *" 
""o'"oJoli ""ti' '*"'r"ted 

depreciation and carrying amount'

Except for machinery, equipment used for production activities are depreciated (amortised) using the units of production dep-Trr:

' Buildings'structures

' Machinery, equiPment

' Vehicles, Transportation equipment

' Office equiPment and furniture

- Managerment software

2.11 . Investment ProPerties

lnvestment property is recognised at historical cost'

Investment properties held for capital appreciation prior to 01 January 2015 are depreciated on a straight-line basis similar to other fixed

assets, but irom 01 January 2015 are not depreciated'

Investment properties held for operating lease ar.e.recorded at cost, accumurated depreciation and carrying amount' Investment properties

are depreciated "t'* 
tf'" it"itt'i-fint tittttoO *itf' expected useful life as follows' 

O' - to year

- Buildings 05 - 30 Year

- Land use rights

An item of owner-occupied property or inventories onry becomes an investment property when its.use has changed' evidenced by

commencement of stopping using that item and *.dr; opour. l.*ing ar rn" inrro ,*, or compreting the construction period rhe

investment property is-transfened to o*n.r-o..rii;;"r;"6 "'i""*;'';;t 
*nt'"lt undergoes a change in use' evidenced by

commencement of starting using the.assets.by ";;;"; 
development *i h;;;;i" ,ut". tt . transferring from investmenr property to

owner_occupied property or inventories w,r not ffiril;;;i;inur "or, 
*o .u.ryrng amount of asset as at the date of transfer'

2.12 . Construction in Progress

construction in progress incrudes fixed assets which is being purchased and constructed as at the balance sheet date and is recognised in

historical cost. This includes costs of .onrnu"r*'Lr;;ift", of tquip"nt and other direct costs' construction in progress is not

depreciated until the J"uant assets are completed and put into use'

"' H;ff,::::,, rixed asset,:*,,9tyllil-:.:T;:Hlff*".i"j,li.,;[r?l[:"#1il.l:fff[: 3lil:',H'.'bv 
the lessor

payments made under operating leases are 
"t 

rg"d;';."me statement * ' 
t""i't"'r*e basis over the period of the lease'

05 - 10 Years

06 - 08 Years

04 - 07 Years

06 Years

4v
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VIET NAM HERBS ANDFOODS JOINT STOCKCOMPANY
Consolidated Financial Statcments

No. 277 Van Xuan Streel, O Dien Comtnune' I{anoi CitY FoI tho poriod f'Lom 0 I /0 1/202 5 to 3010612025

2.14 . PrePaid expenses

prepaid expenses that are onry rerated to production and business expenses of a fiscal year or a business cycle are recorded as short'term

prepaidexpenses*ou,.in.r,a.dinproductionandbusinessexpensesduringtheperiod.

The expenses incu*ed but rerated to operating results of several accounting periods are recorded as prepaicl expenses and are allocated to

th" op.ruting 
'esults 

in the following accounting periods'

The calculation and allocation of long-term prepaid expenses.to :per?ting 
expenses in each accounting period should be based on tl.re

nature of those expenses to select u ,"^onuut. 
"uito.ation method and criteria. Prepaid expenses are allocated gradually into operating

expenses on the straight-line basis'

2.15 . PaYables

Thepayablesshallberecordedindetailsintermsofduedate,entitiespayable,typesofcurrency
requirements for management of the Company'

and other factors according to the

2.16 . Borrowings and finance lease liabilities

Borrowings and finance lease riabilities shall be recorded in details in terms of lending entities' loan agreetnent and terms of borrowings

and finance lease liabilities. In case of bonowing's-Jr-i*,-rtr., denominated if *tig"";"""y' they shall be recorded in details in terms

oftYPes ofcurrencY'

2.17 . Borrowing costs

u*:ffix,ff;::ffi,f ffi:*,ru:;nii"iriiJilff:"ffi1':1i:ilifi:,'":Ttrtl;il;' 
asse'1, 

'1he 

borrowing cos'is erigibre for

capitarization in .u.n'L."rn ing-period rnru l, o.i"r.ined based "r 
rt" ."piiai zation .,te for weighted average accumulated costs

incuned in the construction or producti", "f 
,;;;.;;. The capitaliz"ti*;;; J.,l be calcurated accorcling to the weighted average

interest rate of the unpaid borrowings i, th. y";;;;;pt for specihc. borro*irrr. for the purpose of acquiring a qualiffing asset'

All other Uo*o*ing;*t, *" r.rorJ.d in the Consolidated Financial Statements when incurred'

2.18 . Accrued exPenses

Accrued expenses include payables to_goods or services received from the suppliers or provicled for the c,stomers during the reporting

period, but the payments for such goods or ,.rri.", rru* not been.uo. *Joirr"r payabies such as annual leave salary' expenses arising

from seasonar cessation ofproduction, in .r.u 
"*p"rr.s, 

etc. which are recorded asoperating expenses ofthe reporting period'

The recording of accrued expenses as operating expenses during the y_ear shalr be carried out under the matching principle between

revenues and expenses during the v.*. a""*"a".ipi;r;; *" ,.nr.o *irt 
-u.,J 

.*p.nr., incurred' The difference between acc.ued and

actual exPenses is reverted'

2.19 . Owner's equitY

Owner's equity is stated at actually contributed capital of owners'

share premium is recorded at the difference behveen the par value with costs directly attributable to the issuance of shares and issue price

of shares (incruding the case of re-issuing n"^ro ,n*".) and can o. 
" 
;;rtil;;mium (if the.issue price is higher than par value and

costs directly att iu-utatr" to the issuance 
"f 

;h*.J ; ;gative premiuJ G #1;rr. price is lower ihan par varue and costs directly

attributable to the issuance of shares)'

Treasury shares are shares issued and bought-back by the issuing, compry itself. Treasury shares are uncancelled and shall be re-issued

within the period as regulated by the tr* ", 
,";;;i;;1. ir"*r.y In*", ,t ar be recorded at the actual buyback price and presented on the

Statement of Financiar position ^ 
u a..r.^"-rn o*n.r, equity. cost "ffi;; 

il;s when being 
'e'i"ued 

or used to pay dividend'

bonus, etc. ,r'uil it ""i*i"ttd 
using the weighted average method'

RetainedeamingsareusedtopfesenttheCompany,soperatingresults(profit,loss)aftercorporateincometaxandprofitappropriationor
loss handling of the ComPanY'

Dividends to be paid to sharehorders are recognised as a payable.in Statement of Financial position after the announcement of dividend

payment frorn the Board of Management oni ,-rnnourr."nre,t or'cut-ofl date f'or diviclencl Pa)'lnont o1'vicrtna't Securities Dep,sitt>t1'

Clelltet'.
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VIET NAM HERBS AND FOODS JOINT STOCK COMPANY Consolidated Financial Statements

No.277 Van Xttan Street. O Dien Comnuno' Ilanoi City For llro period fLom 01/01/2025 to 3010612025

2.20 . Revenue

Revenue is recognized to extent that it is probable that the economic benefits will flow to the company and the revenue can be reliably

measures regardress of when payment is being- made. Revenue.is measured at fair value of the consideration received' excluding

discounts, rebates, *a ,ur., retums. The followi'ng specific recognition conditions must also be met when recognizing revenue:

Financial income

Revenue arising from the used by the others ofentity assets yielding interest, royalties and diviclends shall be recogrised when:

- It is probable that the economic benent, 
^ro.ioi.a 

with the transaction will flow to the company; and

' The amount ofthe revenue can be measured reliably'

- The amount ofthe revenue can be measured reliably'

-ItisprobablethattheeconomicbenefitsassociatedwiththetransactionwillflowtotheCorrrpany;and

Thecostincurredortobeincurredinrespectofthetransactioncanbemeasuredreliably'

Financial income

Revenue arising from the used by the others ofentity assets yierding interest, royalties and dividends shall be recognised when:

-ItisprobablethattheeconomicbeneflrtsassociatedwiththetransactionwillflowtotheCompany;and

- The amount of the revenue can be measured reliably'

2.21 . Revenue deductions

Revenue deductions from sales and service provisions arising in the Quarter include: Trade discounts, sales allowances and sales return'

Trade discount, sales discount and sales return incurred in the same period of sale of goods and rendering of services are recorded as a

decrease in revenue in the incuning p.rioo. rn c*. goods and services *. r"ra l" tr't" p"revious periods' but until the next period they are

incurred as deductible items, the company r.cords-th" decrease in r"r"n* rna.rtne rottowing principles: If it is incuned prior to the

issuance of Financial Statements, it is then recorded as a decrease in ,.u*u" on the Financial Statements of the reporting period (the

previous period); "ri 
,r ri is incurred after the issuance of Financiar stut",n"nir, it is recorded as a decrease in revenue of incurring period

(the next Period)'

2.22 , Cost of goods sold

The recognition of cost of goods sord is matched against the revenue in the period and complies with the prudence principle' cases of

loss of materials and goods exceeded the norm, abnormar expenses -J rorr". of inventories after declucting the responsibitity of

collective and individuals concerned, .t.. i, ,".ogni,ed fully andpromptly into cost of goods sold in the year.

2.23 . Financial exPenses

Items recorded into hnancial expenses comprise:

Theaboveitemsarerecordedbythetotalamountarisingintheyearwithoutoffsettingagainstfinancialincome'

2.24 , CorPorate income tax

CurrentcorporateincometaxexpensesandDeferredcorporateincometaxexpenses.

cunent corporate income tax expenses are determined based on taxable income during period' and current col'porate income tax rate'

13
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Consolitlated Financial Statements

VIET NAMHERDS AND FOODS JOINT STOCK COMPANY
For the period from 0l/01/202 5 to 3010612025

No, 277 Van Xuan Street, O Dien Commune' I{anoi City

2,25 , Earnings Per share

Basic earnings per share are calculated by dividing net profrt or loss after tax for the year attributable to ordinary shareholders of the

company (after adjusting for the bonus and welfie runo ano allowance r- souro of Directors) by the weighted average number of

ordinary-shares outstanding during the year'

2.26 . Related Parties

The parties are regarded as related parties if lhat 
parry has the ability to control or significantly influence the other party in making

decisionsaboutthefinancialpoliciesandactivities.TheCompany,srelatedpartiesinclude:

- companies, directry or indirectly through one or more intermediaries, having control over.the company or being under the cont.ol of

the company, or being under common contJ wittr tt e company, m.rrJingirr. company's parent, subsidiaries and associates;

- Individuals, directly or indirectly, holding voting power of the^company that have a.significant infltlence on the company' key

management personnel including directors *J.ffiioy.", ortn" compuny, tt't tto" family rnembers o1'these individuals;

- Enterprises that the above-mentioned individuals iir."trv or indirectly n"ti - important part of the voting power or have signiflrcant

influence on these enterPrises'

In considering the relationship of rerated parties to serve for the preparation and presentation of consoliclated Financial statements' the

company ,t orra 
"onJio., 

tr,. nutrr. 
"f 

th" *l;;;16 iatter tt an the legal form of the relationship'

2.27 . BUSINESS COMBINATION AND TRANSFERRING SECURITIES

on 3l May 2024, thecompany acquisited g5% of shares of yenbai Herbs and Foods Joint Stock cornpany ("YHF")' a joint stock

company established under Vietnam.r. u*".,,ir. Lu* uno., e"s".*';.gi.trriion certi{icateeNo' 520093g674 issued by planning

and Investment Department of yen Bai prori." out.o 02 August zoz: uniit, amended certil-lcates' The principal activities of Yenbai

Herbs and Foods Joint Stock company 
"r" 

;;;;;;o ,#ng "r 
ugri*rtrra products. The company acquisited this cornpany for

enlarging the Company's business fields'

3 .CASHANDCASHEQUIVALENTS

Cash on hand

Demand dePosits

4 .TRADERECEIVABLES

Viet Ha SPices., JSC

Tuan Minh Trading and Production

Company Limited

Senspices Viet Nam., JSC

K MAHENDRAKUMAR IMPEX

AMITEJ CORPORATION

Manh Cuong Agricultural Processing

GrouP Joint Stock ComPanY

Apex Dai Viet Joint Stock ComPanY

Tech - Vina Joint Stock ComPanY

Others

3010612025 0110112025

VND

251,119,57 4

618,10'7,82',1

\TND

190,055,765

496,648,87 6

869,827,401

-

686,104,641

-0U0112025
3010612025

Value Provisiotl
Value Provision

VND

13,206,000,000

15,053,663,436

36,633,500,000

1,285,387,720

1,777,100,000

63 1,347,500

25,999,696,334

604,889,220

VND \TND

6,601,892,336

9S5,920,00;

73,800,000

691,669,500

452,390,5 80

295,658,207

)\\

)s'
l*,
r//

14

-95.191,584'210

-..

9,101,330,62J
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Consolidated Financial Statements

VIET NAM IIERBS AND I'OODS 'IOINT STOCK COMPANY

No. 277 Van Xum Stroot, O Diu" Cot*une,HanoiCity
For the period liom 0l/01/20?5 to 30/06i2025

5,PBEPAYMENTSTOSUPPLIERS

Mr. Vu Van Chuong

Mr, Do Hong Tuan

,i.rr* Cinnamon Anise Production and Export Joint Stock Company

Mr. Do Van Tue

VIET NAM NHT CONSTRUCTION INVESTMENT JSC

Mr. Ngo Van Thi

Others

3010612025 0110112025

VND

6,500,000,000

6,127,300,000

6,000,000,000

376,202,540

\,/ND

1,767,000,000

827,040,000

3,379,200,000

5,015,866,000

157 ,314,982
1,970,000,000

673,845,383

-19.003,502,s40_ 14,390,326,365

6 .OTHERRECEIVABLES

7 .IIWENTORIES

Raw materials

Too1s, suPPlies

Finished goods

Goods

Lao Cai Forest Industry Development

Investment Joint Stock Company (1)

Profit Station Business Consulting

CompanY Limited

Value
\TND

60,750,000,000

50,000,000

60.800.000,000
__-L

3010612025
301061202s

Valr,tc Provision
Provision

VND
\,TND VNI)

60,750,000,000

50,000,000

(1) The company deposited 50% of the amount to buy shares at Lao cai Forest Industry Development Joint Stock company according to

the Agreement text on the trlisr", oi.r,*., orrounding Jr*"toro"r, of Lao cai ror..i maur,.r Developme,t Joint stock compa.y No'

01/2024,WEWELL- LCF CNCp out.a 21 rute2024. ir#;"" "rp.,*n*,"g 
d;i00 ;h*es of Lao cai Fo'est Industry Development

Joint Stock company from founding sharehorders, .quJur.rii" atotal par valu" ";fi., 
+g.o uittion, purchase price of vND 121'5

billion.

0v0112025
3010612025 Pt'ovisiotl

Orieinal cost

\TND

9,216,525,824
88,444,856

2,091,145,181

207,851,931,299

arryft* Original cost
\,ND

VND \TND

9,985,304,695
164,302,812

2,948,440,121

195,787,261,349

208r!!s,wf1
irg,z54,o41,l6L

Kt"

w

15
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Consolidated Financial Statements

VIET NAM HERBS AND FOODS JOINT STOCK COMPANY
FoI the period l'r'or-rt 0110112025 to 3010612025

No. 2?? Vau Xuan Street, O Dien Comlnune' Hanofity

E . INTANGIBLE FIXED ASSETS

Historical cost

Beginning balance

Ending balance of the Period

Accumulated dePreciation

Beginning balance

- Depreciation for the Year

Ending balance of the Period

Net carrying amount

Beginning balance

Ending balance

Short-term

Dispatched tools and suPPlies

Others

VND

92,619'048::
92,619,t)48

c0ng

VND

167,055,346,648
t al=

167,055'346'64E

- 294,904,017
'7 ,'l 15,031

Other intangible

fixed assets
Land use rights Computer software

VNID \TND

166.752,727,600

166,152,727,600

-

210,000,000

210,000,000

202,284,969

7,715,03 I

92,619,048-

210,000,000 92,619,048 ffi
166.752,727,600

166,152,727,600

-.

166.760,442,631

@

0110112025

\,/ND

t4,637,347

288,1 87,020

7,71 5,03 1

Inwhich:
. Carrying amount of intangible fixed assets pledged as collaterals for borrowings at the end of the periocl: \rND 166,752,72,7 ,600

9 . PREPAIDEXPENSES

J40'-

)ne
;ci e1

.ltlJ''lA

IET
,PH

-

3010612025

\TND

7,250,000

95,953,447

a)

b)

103,203,441

Long-term

Pre-oPeration expenses

Research and development expenses

189,214,736

141,011,645

191,7 46,507

1 36,336,66 I

330,226,381, 328,083,168

16

302,824,361
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Consolitlated Financial Statements

For the periocl fron 0110112025 to 3010612025VIET NAMHERBS AND FOODS JOINT STOCKCOMPANY

No. ZZZ Van Xuan Street, O D"" C"*'H*t C'ry

11 TRADEPAYABLES otl0tl2025 ..3010612v5 ..

---D- vND

Vien Son Agricultural and Forestry

Cooperative

VINA SAMEX., JSC

Minh Chien Production and Trading''

JSC

BP International Logistics Company

Limited

Mr. Eo Van Tue

Nuts House .' JSC

Others

#REF!

-_-T-

. PREPAYMENTS FROM CUSTOMERS

Corporate income tax

Personal income tax

Fees, charges and other PaYables

#REF! 2224,760,196

- 

zazqJ6oJ96

-+

5,139,960,000

2,879,000,000

#REF!

6,620,000,000

89,132,400

140,83 1,684

5,139,960,000

2,879,000,000

#REF!

6,620,000,000

89,132,400

140,83 1,684

69,498,000

491,833,43 I

89,132,400

1 ,57 4,296,965

69,498,000

491,833,431

89,1 32,400

1,57 4,296,965

N
\
PtlA}I/

M/:.
/i,

12 3010612025 0110112025

VND

254,686,013-

33,712,000

\TND

82,218,963

23,325,195
AST PRODUCTS

Vietnam Brand Communication Services Joint Stock Company

Others

13 .ACCRUDDEXPENSES

Accrued interest exPenses

Accrued salaries for annual leave

Other accrued exPenses

14 . OTIIERPAYABLES

Social insurance

Others

15 . TAX AND PAYABLES FROM STATE BUDGET

Tax PaYable at the

beginning ofYear

VIID
498'680,872
29,858,090

32,247,283

-lag.s98,ol3 
-tul's""',,".: 105,544,158

3010612025 0110112025

\,IND

262,163,840-

85,000,000

VND

162,220,',l40

342,2'.10,88'1

150,000,000

341 ,163,840 654,491,62',1

301061202s 0110112025

Tax payable in the Tax paid in the year

,\rND

32,896,000

41,767,115

:

6'600'oo474 66-1.1l5 

-- 

o'ouu'*

Tax paYable at the end

ofthe Year

\TND

4

6,600,000

yeaf

VND

3,162,302,365
15,701,913

6,011,587

VND

97,234,410
40,420,818

38,258,870

VND

3,563,',l 48,76',1

5,1 39, I 8s

@ffi

t8

175,914,158 3,568,887,952
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VIET NAMHERBS AND trOODS JOINT STOCKCOMPANY
Consoliclated Financial Statcments

t\'ont 0II0112025 to 3010612025

No. 277 Van Xnan Street, O Dien Cotnmune' Itanoi City

IE , TOTAL REVENUE FROM SALE OF GOODS AND RENDERING OF SERVTCES

Ftom0ll0112025
to3010612025

\TND

368,057,180,10 I

1,468,820,250

264,809,000

369.790'809'351

Frorn 01/01/2025

to3010612025

\,ND

339,072,887 '342
2,313,154,351

153,566,7 57

3,497,232,307

20 . FINANCEINCOME From 01/01/2025

to 3010612025

Interest income, interest frorn loans

Gain on exchange difference in the period

Gain on exchange difference in the period

VND

4,645,382

15,293,924

From0ll0112024
to 3010612024

VND

227,618,178,800

1,831,292,236

154,767,680

Revenue from sale of goods

Revenue ftom rendering of services

Revenue from construction contracts

19 . COSTS OF GOODS SOLD From 0l/01/2024
to 3010612024

Cost ofgoods sold

Cost offinished goods sold

Cost of Processing services

Costs due to under'capacity are charged directly to cost of goods sold

Abnormal expenses

2I .FINANCIALEXPENSES

Interest exPenses

Loss on exchange difference in the period

Loss on exchange difference at the period'end

Others

22 .SELLINGEXPENSES

Raw materials

Labor
Sale suPPlies

Depreciation and amortisation

Expenses from external services

VND

216,695,459,402

2,220,603,704

s8,274,378

2,832,522,479

438,945,856

222,215,805,819 I 409

-'rf)Ho

From 0l/01/2024
to 3010612024

NG'
i pHi

i,l,ln

;TNVND

1,160,090

118,841,428

22,240,115

19,939,306 202,241,633,-

FLour 01/01/2025

to 3010612025

From 0110112024

to 3010612024

VND

5,869,748,034

62,272,655

15,400,000

134,766,413

6,082,187,I02 2,952,690,492

VND

2,845,103,203

106,987,289

From 01/01/2025

to3010612025

---D 85,474,212

479,133,631

4,651,512
28,657,260

394,088,1 6 I

From0ll0112024
to 3010612024

-----vll-D-
I 05,487,1 07

561,256'663

5,272,666

17,133,294

599,026,718

22

992,004,776

345,036,840,757

1,294,176,448_



VIET NAMHERBS AND FOODS JOINT STOCKCOMPANY

No. 277 Van Xuan Street, O Ditn @

Consolitlated Financial Statements

I'r'onr 0 l/01/202 5 to 3010612025

23 . GENERAL ADMINISTRATTVE EXPENSES

Labor

Offlcos suPPlios

Depreciation and amortisation

Tax, Charge, Fee

Expenses from external services

Other exPenses bY cash

24 . OTHERINCOME

Gain from liquidation, disposal offixed assets

Others

25 .OTHEREXPENSE

Loss fiom liquidation' disposal of fixed assets

Others

26 . CURRENT BUSINESS INCOME TAX EXPENSE

Corporate income toxlrom main business aclivitves

- Cunent corporate income tax expense in parent company

- Cunent corporate income tax expense in subsidiary

Current corporate income tax expense

-2,011,181,112-

1,950,337,687

FLom 0l/01/2025
to 3010612025

From0ll0l12024
to 3010612024

VNI)

909,462,992

44,482,084

208,194,687

42,959,134

7 51,082,27 5

I 15,000,000

\TND

694,221,523

24,'163,825

210,877,608

'10,70'7,222

'120,576,321

229,1 85,1 88

From 01/01/2025

to 3010612025

From01l0112024
to 3010612024

\TND

160,164,935

VND

3',16,370,713

10,000,000 arY\
,ttl

IIJC Pllii

AM,U'v
-160,164,935

From 0l/01/2025
to 3010612025

386,370,713

From 01/01/2024

to 3010612024

\TND

11,588

89,823,61 8

-_-ffi-qo R3< 206 

- 

iU'J"J'o /1

VND

20,61 1 ,01 9

9,7 52,659

From 0l/01/2025
to3010612025

From 01/01/2024

to3010612024-----fr-D
\,1{D

3,086,797,883

7 5,504,482

205,468,074

57,1 03,460

3.162.302,365

. BASIC EARNINGS PER SHARE

Eamingpersharedistributedtocommonshareholdersofthecompanyiscalculatedasfollows:
From 0l/01/2025

to3010612025

VND

12,531,162,214

12,53'1,162,214

33,139,996

262,5',11,534

From 0l/01/2024
to 3010612024

VND

1,425,186,363

1,425,186,363

33,139,996
Net profit after tax

Profit distributed for common stocks

Average number of outstanding common shares in circulation in the Quarter

Basic earnirtgs Per share

23

378



VIET NAM HERBS AND FOODS JOINT STOCK COMPANY

No. 277 Van Xuan Street, O Dien Commune, Hanoi City

Consolitlatcd Financial Statcmcnts

For the period fiom 0l/01/2025 tct 3010612025

28 . EVENTSAFTERBALANCE SHEET DATE

There have been no sigaificant events occurring after the reporting period, which would require adjustments or disclosures to be made in

the Consolidated Financial Statements'

29 . EVENTSAFTERBALANCE SHEET DATE

The comparative figures are figures in the Financial Statements for the fiscal year ended as at 3 1

AASC Limited.

l/
Nguyen Thi QuYnh Anh

Preparer

Hanoi, 29 JulY 2025

Pham Thi Anh

Chief Accountant

2024, which was audited bY

Chairman

ffi,ffi2'/ ? oui'ru \fcotrto rv
cd PnAt't

ou0c uiu vl

24



YIETNAM HERBS AND FOODS

JOINT STOCK COMPANY

No.d9oWo2slcvcT-vHE
( Re garding : Exp lanation of Jluctuations in Net

frifit ,l,fter Tax Q2/2025 consolidated report)

SOCIALIST REPUBLIC OF' VIETNAM

Independ.,::::#: HaPPiness

Hanoi, ,J) ln ( l, zozs

'l'o: - STATE SECURITIES COMMISSION

- HANOI STOCK EXCHANGE

Cop-rpany Namc: Vietnarn Herbs and Foods Joint Stock Company

Stock Code: VHE

Head Office Address: No. 277 Van Xuan Street' Ha Mo Commune, Dan Phuong

District, Hanoi City, now No. 277 Van Xuan Street, O Dien Commune, Hanoi City

pursuant to Clause 4, Article 14, Chapter III, Circular 96120201TT-BTC, issued on

November 16,2020, and effective from January l,2o2l, of the Ministry of Finance

guiding information disclosure on the stock market, Vietnam Herbs and Foods Joint

Stock Company would like to explain as follows:

l. Profit after corperate income tax changed by l0o/o or more compared to the

- Net profit after corperate income tax for Q2 2025 increased by 986.44Yo comparcd

to Q2 2024 dueto:
+ Net revenue significantly increased by 30.03% compared to the same period last

year. This is a substantial growth rate, demonstrating effective market exploitation
and r,vell-utilized business opportunities, especially in the agricultural product
segment. Specifrcally. agricultural product revenue increased by 49.32 billion \rND,
equivalent to 30.38%. Due to fluctuations in global agricultural product market
prices, the Company, with its large warehouse capacity, was able to take advantage

of opportunities to stock goods when prices were low and sell them when prices

were high. Revenue from herbal drinks decreased by 245 million \aND, equivalent
to 19.17%. This was due to the government's campaign to puriff the market of
unsafe food products, which affected consumer psychology and led to caution in
purchasing, even for quality-standard products.

same oeriod last 6w
l)40ru0il co pHl

.lr ouoc rriu vl rr

av#

No I ndicator Q2t202s
(vND)

Q2t2024
(vND)

Difference

Absolute
Amount -

(VND)
nate tx) (

I Net Revenue 212,820,405,760 163,613,224,583 49,141,181,177 30.03

2

Net profit
af,ter corperate

income tax
I I ,3 8l ,890,405 1,04'1,630,877 10,334,259,528 986.44



, Scllilg crpcpscs i1 Q2/2025 slightly decreascd by 1.88% compared toQ2l2024

hccurrsc thc ('ont;lurtr prioritizcd risk lnanagclll0nt and continued to prioritize

scllirrg to clgptcstic crrterpriscs. Direct agricultural product export revenug

rnairrtainecl a certain level, so logistics costs fbr direct exports did not fluctuate

significantly. General and adrninistrative expenses slightly decreased by 10.76oh as

nfi,.. machinery reached the end of its useful lif.e. Financial expenses increased by

l3g27% as the Company accessed new loan packages from banks to supplement

rvorking capital fbr production and business activities.

Thus, the increase in revenue is due to the Company's strategic approach and

favorable conditions, allowing it to effectively leverage market growth

opportunities, resulting in better profit margins. The revenue increase, with a higher

giowth rate than the cost of goods sold, coupled with insignificant changes in

ielling expenses, general and administrative expenses, and financial expenses, led to

a Net proilt after corperate income tax increase of 10.33 billion \rND, equivalent to
()86.441th conrparccl to the sarne period last year.
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