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REPORT OF THE BOARD OF'MANAGEMENT

The Board of Management ofThang Long Metal wares Joint Stock company ('the company') presents its report

aarl the Company's Interim Financial statements for the accomting period from 01/0l/2025 to 3010612025 '

TIIANG LONG METAL WARES JOINT STOCK COMPANY

Sai Dong Street, Phuc Loi ward, Hanoi

THE COMPANY

BOARDOFDIRECTORS,BOARDOFMANAGEMENTAI[DBOARDOFSUPER1ISION

The nrembers ofThe Board ofDirectors during the period and to the rePortiDg date are:

Mr. phamHongThanh chairman (Appointed on 01/012025)

]vft.PhamHuuHungchainnan(Resignedon-01/01/2025)
lvft.NguyenQuangDatMember(Appointedon22l02l2025)
Mr'TranVuNgocMember(Appoifiedorl22l02l2025)
Mr. Nguyen Quy Thinh Member (Fiesigrle,d on22/0212025)

lvlr- Ho Quoc Binh Member

Mr. HoangTuanAnh Member

The members of the Board of Maaagement and ChiefAccountant who led the Company during the period and at

the date ofthis report include:

Mr.HoQuocBinhGeneralDirector(Appontedon22l02l2025)
Mr. phamHongThanh General Director (Resigned on 01/01/2025)

Ivft. NguyenQuangDat Vice General Director (Apponred on22l02/2025)

Mrs. VuThiHongVan ChiefAccountant

Thalg Long Mefal Wares Joint Stock Company was converted from Thang Long Metal and Energy One-Member

state-bwned Limited Liability company according to Decision No. 760/QD-UBND dated September 16,2008,

by the People's committee of Hanoi city. The company operates under Joint stock compa:ry Business

Registratiorrcertificate No. 0100100618 issued by the Deparonent of Planning and Investrnent of Hanoi City on

November 28, 2008, with the sixth amendment on January 10, 2025'

The Company's head ofnce is located at: Sai Dong Street, Phuc Loi ward, Hanoi'

Members ofthe Board ofSupervision are:

Mrs. Chu Thi Thanh Mai

Mrs. Nguyen Quynh Chau

Mr. Le Aah Tuan

Head ofthe Board

Member

Member

LEGAL REPRESENTATIVE

The legal representative of the Company during the period and until the prePamtion of this Inte m Financial

Statements is Mr. Pham Hong Thanh - Chairman ofthe Board ofDirectors'

AUDITORS

The auditors of the AASC Auditing Firm Company Limited have taken the the audit of Interim Interim Financial

statements for the ComPanY.

2



TEANG LONG METAL WARES JOINT STOCK COMPAITY

Sai Dong Street, Phuc Loi Hanoi

STATEMENT OF TIIE BOARD OF MANAGEMENT' RESPONSIBILITY IN RESPECT OF' THE

INTERIM INTERIM FINANCIAL STATEMENTS

TheBoardofManagementisresponsibleforthelnterimlnterimFinalcialstatementswhichgiveahueandfair
view ofthe financiaiposition of ttre company; its operating results and its cash flows for the period. In preparing

those Interim Interim Financial statements, The Board of Management is required to:

- Establish and maintain an internal control system which is determined necessary by The Board of

Management and Board of Management to ensure the preparation and presentation of Interim Interim

Finatrcial statements do not contain any material misstatement caused by errors or tauds;

- Select suitable accounting policies and then apply them consistently;

- Make judgrnents and estimates that are reasonable and prudent;

- State whether applicable accounting standards have been followed' subject to any material departures

rtisclosed ancl explained in the Interim Interim Financial statements;

-PreparethelnterimlnterimFinalcialstatementsonthebasisofcompliancewithviehameseAccounting
Standards, Viehamese Corporate Accounting System and the statutory requirements relevant to preParation

aad presentation of Financial Statements;

.PreparethelnterimlnterimFiDancialstatementsongoingconcembasisunlessitisinappropriatetopresume
that the Compaay will continue in business'

TheBoardofManagementisresponsibleforenswingthataccountingrecordsarekePttoreflectthefinancial
position of the Company, with reasonable accuracy at anytime and !o ensure that the Iaterim Interim Financial

,o,"."nocomplywiththecurrentState'sregulations.Itisresponsibleforsafeguardingtheassetsofthe
company and trente for taking reasonable steps for the prevention and detection of fraud and other irregularities.

The Board of Management confirms that the Interim Financial statements give a true and fair view ofthe interim

finatrcialpositionat30June2025,itsoPerationresultsandcashflowsfortheperiodfrom0lJanuary2025to30
June2025oftheCompanyinaccordancewiththevietnameseAccountingStandards,vietnamesecorporate
Accounting System and the statutory requirements relevant to tle Preparation and presentation of the lnterim

Financial Statements.

,l

Other commitments

The Executive B

an

Pham Hong Thanh

Hanoi, August 14, 2025
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The Board of Management pledges that the Company complies witb Decree No I55/2020/ND-CP dated 3l

December 2020 on detailing and guiding the imPlementation of a number of articles of the Law on Securities and

the Company does not violate the obligations of information disclosure- in accordance with the regulations of the

circutar 
-lto. 

golzozolTT-BTc dated 16 November 2020 issued by the Ministry of Finance guiding the discloswe

ofinformationonSecuritiesMalketandtheCircutarNo.6s/2o24nT-BTcdatedlSseptember2024issuedby
Ministry of Finance amending and supplementitrg some articles of the Circular No' 96/2020/TT-BTC'
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REVIEW REPORT ON INTERTM FINANCIAL INFORMATION

To Sharcholders, The Board of Directors and The Board of Management
Thang Long Metal Wares Joint Stock Company

We have reviewed the interim lnterim Financial statements of Thang Long Metal Wares Joint Stock Company
prepared on August 14,2025,llom page 06 to page 48 including: Interim Statement of Financial position as

at 30 June 2025, lnterim Statement of Income, Interim Statement of Cash flows and Notes To Interim
Financial Statements for the period from 01 January 2025 to 30 June 2025.

The Board of Management' responsibility

The Board of Management is responsible for the preparation of Interim Financial Statements that give a true
and fair view in accordance with Vietnamese Accounting Standards, Vietnamese Enterprise Accounting
System and the statutory requirements relevant to preparation and presentation of Interim ffnancial
Statements and for such internal control as management determines is necessary to enable the preparation of
Interim Financial Statements that are free fiom material misstatement, whether due to fraud or error.

Auditor's responsibility

Our responsibility is to express a conclusion on these Interim Financial Statements based on our review. We
conducted our review in accordance with Viefnamese Standard on Review Engagements 24 10, Review of
Interim Financial Information Performed by the Independent Auditor of the Entity.

A review of Interim Financial Information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Vietnamese Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

Basis for Qualified Conclusion

As of the date of issuance of this interim financial information review report, we have not yet obtained
sufficient appropriate audit evidence regarding the existence and loss value (if any) of work in process as at
01/0112025 and 30/0612025. Therefore, we are unable to determine the necessary adjustments (if any) related
to the items "Work in process", "Provision for devaluation of inventory" and other related items on the lnterim
Financial Statements for the accounting period flom 0ll0l/2025 to 30106/2025 of the Company.

T:$a) 2a 3824 1990 I F:(84) 24 3825 3973 I 1 Le Phung Hieu, Hanoi, Vietnam
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Qualified Conclusion

Based on our review, with the exception of the matter described in ttre "Basis for Qualified Conclusion"

paragraph, nothing has come to our attention that causes us to believe that the accompanying Interim Interim

iio*"iot ,tut"."nts does not give a true and fair view, in all material respects, of the financial position of

Thang Long Metal Wares Joint Stock Company as at 30 June 2025, and ofthe results of its operations and its

c"rh 
-flo*, 

for the six-month period then ended in accordance with the Vietnamese Accouuting Standards,

Vietlamese Enterprise Accounting System and the statutory requirements relevant to preparafion and

presentation of Financial statements.

AASC Company Limited

Hanoi, August 14, 2025
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Vu Xuan Bien

Deputy GenerBl Director

Certificate ofregistratiotr to audit practice

No: 0743-2023-002-l



THANG LONG METAL WARES JOINT STOCK COMPANY INtETiM ItrtCTiItr FiNANCiAI StAtEMENtS

Sfeet, Phuc Loi ward, Hanoi po. flr" nsssunlinq period from 01/0112025 to 30106/2025
Sai Dong

INTERIM STATEMENT OF FINANCIAL POSITION
As at 30 June 2025

30t06t2025
Note

YND

0u0U2025
Code ASSETS

100

110

111

rt2
120

t2l
123

130

132

136

137

140

141

r50
t5l
152
153

A. SHORT.TERM ASSETS

I. Clsh 8nd crsh equivalents

l. Cash

2. Cash equivalents

II. Short-terminvestments

l. Trading securities

2. Held to maturity investnents

III. Short-t€rm receivables

l. Short-term trade receivables

2. Short-term prePaymeots to suppliers

3. Other short-term receivables

4. Frovision for short-term doubtful debts

IV. Invertories

l. Inveatories

V. Other short-term assets

l. Short-tern PrePaid exPenses

2. Deductible VAT
3. Taxes and other receivables from State

budget

B. NON-CURRENT ASSETS

I. Long-termreceivabl€s

l. Other long-term receivables

II. Fixed assets

l. Tangible fixed asses

- Historical costs

- Acc'umulatedderyeciation

2. Finance lease fixed assets

- Historical costs

- AccumulqteddePreciqtion

3. Intangible fxed assets

- Historical costs

- AccumulateddePreciation

III. Investmetrt ProPerties
- Historical costs

- AccumulateddePreciation

IV. Long-term unlinished asset

1. Construction in Progress

V. Lotrg-term investments

l. lnvestrnents injoint ventures and associates

2. Held to maturity inYestments

YI. Other long-term ass€ts

l. Long-term prePaid exPenses

TOTAI ASSETS

200

210

2t6

220

221

222

223

224

225

226

227

228

229

230

231

232

240

242

250

t)t
255

260

26t

270

J

426,603,019,073

7 4,431,E93,606

29,229,948,401

45 ,201 ,94s ,20s

40,462,500,000

462,500,000

40,000,000,000

r37,39r,186,81s

13t,625,258,862

12,387 ,5sE ,628

7,t67,156,181
(8,788,786,856)

14s,s91,s04,937

14s,591,s04,937

28,725933,715

7 ,753,299,291

19,032,372,143
I,940,262,2E1

493,6r6300,128

s35,4s0,000

535,450,000

138,756,950,903

122,000,798,276

763,173,125,265

(64I.r72.326,989)

t6,3E5,636,628

24,289,709,255

(7.904,07 2,627)

370,515,999

4,i85,702,820
(1,01s.186,821)

161,140,642,132

215,523,522,871

(54,3 82,880,139)

\991A7 4,848

1,997 ,374,848

13r,996,143,553

131,2s3,596,6s6

7 42,546,897

s9,189,738,092

59,189,738,092

462,500,000

462,500,000

169,782,363,078

168,081,026,107

7,690,260,638

2,805,000,845

(8 ,793 ,924 ,512)

I51,280,1131354

151,280,i 13,354

21,170,374,413

5 ,s47 ,57 1 ,87I
14,573,226,27 6

1 ,049 ,s7 6 ,259

504,554,855,883

494,850,000

494,850,000

146,907,542,729

130 ,7 0s ,921 ,7 57

761 ,888,i91,93s
(63 ! .182,470, 178)

15,778,204,029

22,348,709,255

(6,570,505,226)

423,416,943

4.385,702,820

(3,962,285,87 7.)

164,117,994,958

215,523,522,87 |
(5 1,40s,527,9 r 3)

2,151,939,102

2,t57,939,702

131,996,143,553

131,253,596,656

742,546,897

s8,880JE4,941

58,880,384,941

9

\

/7

l5

t7

l1

t2

l3

t4

10

6

l5
920.219.319.201 867,688,675,403

4

VND

363,r33,819,520

20,43t,468,67 5

20,438,468,675

5

6

7

4



THANG LONG METAL WARES JOINT STOCK COMPANY INtCTiM ItrtCTiM TiNANCiSI StAtEMCNtS

Sai Dong Street, Phuc Loi ward, Hanoi For the accounting period from 0l /01/2 025 to 30/06/2025

INTERIM STATEMENT OF' FINANCIAL POSITION
As at 30 Jane 2025

(continue)

30/06t2025
Note

VND

478,t45,985,031

0y0U202s

310 I.
311 1.

312 7.

313 3.

314 4.

315 5.

318 6.

3r9 7.

320 8.

322 9

Code CAIITAL

3OO C. LIABILITIES

Current liabilities

Short-term trade payables

Short-term prepayments &om customers

Taxes and other payables to State budget

Payables to employees

Short-terrn accrued exPenses

Short-term uneamed revenue

Other short-term Payments
Short-term borrowings and finance lease

liabilities

Bonus and welfare fimd

IL Non-currentliabilities

l. Other long-term payables

2. Long-term borrowings and finance lease

liabilities

16

17

452,0t5,431,914

82,842,289,808

261,547,070

7,170,238,179

10,739,106,330

5 ,003 ,497 ,160

4,337 ,351 ,509

1t ,619 ,8E4,97 s

300,882,93 8,033

26,7 60,553,117

5 ,t t4 ,696,8',1 5

2t ,645 ,856 ,242

440,Esr,073,154

192,000,000,000

192,000,000,000

217 ,386,8s0

177,036,846,756

t4,520,649,520

57,07 6,190,028

339,949,607

56,7 36,240,421

522,261,016

522,261,016

vtlD

437,001,214,211

421,457 ,57 4,911

7 5 ,572,7 42,17 8

7,109,276

9 ,8',10,s7 5 ,364
20,670,7 59,542

4,618,042,482

3,729,006,055

7,553,196,233
297,t09,908,421

1s,543,639i300

4,63't,050,233
10,912,589,067

430,165,200,176

192,000,000,000

192,000,000,000

217,386,850

167,682,512,342

3 ,993 ,4r9 A84
66,271,881,500

24,766,572,194

41,505,309,306

522,261,016

522,261,0r6

18

l9
20

21

29,228,s7I,850 2,326,235,360 4
'/
n
il;20

21

4()() D. OWNER'S EQUITY

I. Owner's equity 22

l. Contributed capital

Ordinary shares with Yoting rights

2. Share Premium

3. Other capital

4. Development and investment funds

5 . Retained eamings

Retained earnings qccumulated to Previous period

Retained eornings of the current Period

441,373,334,170 430,687,467,192

330

337

338

d10

4ll
4lla
412

414

418

421

42la
421b

430

431

II. Non-business futrds and other funds

l. Non-business funds

440 TOTAL CAPITAL 920,219 19 01 __-q67'6!!fzllE_

Tran Thi Thanh Huong

Preparer

Hanoi, August 14,2025

Vu Thi Hong Van

ChiefAccountant

Ho Quoc Binh

General Director

7
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Chairman
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TIIANG LONG METAL WARXS JOINT STOCK COMPANY Interim Interim Financial statements

Phuc Loi ward, Hanoi For the accounting 01 /01 D025 to 3010612025
Sai Dong Sfreet,

INTERIM STATEMENT OF INCOME
Theli&t 6 months o12025

The first 6 months
of2025

The first 6 motrths
ot 2024

Code ITEM

01 1. Revenue from sales ofgoods and

rendering of services

02 2. Revenue deductions

10 3. Net revenue from sales ofgoods and

rendering of services

11 4. Cost ofgoods sold

20 5. Gross profit from sales ofgoods and

retrdering of seryices

VI{D \rND

457,744,t79,597 457,813,581,847

132,151,600

457 ,672,721,997

155,000,000

4s7,658,581,847

Note

24

25

26

21

40E,947,132,722

48,665,s9s,27 s

56,627,890,318

8,929,684,026

8,782,383,124

623,122,176

38,213,819,148

t9't,347 ,656

98t,907,478

476,067,891,s29

41,590,690,318

48,960,603,348

13,460,560,844

13,227,083,681

1,018,211,360

39 ,57 5 ,914,012

249,252,765

282,94t,79r

ca

21 6.

22 7.

25 8.

26 9.

Financial income

Financial expense

In which: Interest exPenses

Selling expenses

General and administrative expense

'il
:iG

A

28

29

30 10. Net prolit from operatiDg activities 57,526,800,243 36,496,607,450

31

32

I l. Other income

12. other expense

30

31

32

40 13. Other profit

50 14. Total net Prolit before tax

51 15. Current corporate income tax expenses

60 17. Prorit after corporate ircome tax

70 18. Basic earnings Per share

(790,559,822) (33,689,026)

56,736,240,421 36,462,918,424

56.136.240,421 36,462,918,424

2,9s5 1,899

Ho Quoc Binh

General Director

ong Thanh

JJ

Tran Thi Thanh Huong

Preparer

Hanoi, Augu* 14, 2025

Vu Thi Hong Vau

ChiefAccountant

8
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KIM

w
N

GLO

Chairman
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Sai Dong Street, Phuc Loi rryard, Hanoi For the accounting 101/2025 to 3010612025

INTERIM STATEMENT OF CASII FLOWS
Thelirst 6 months of2025

(Ilnder direa mahod)

Note

The lirst 6 motrths
of2025

Th€ lirst 6 months
of2024

Code ITEM

0l
I. CASH FLOWS FROM OPERATING ACTIVITIES

1. Proceeds fiom sales of goods and rendering

of services and other revenues

2. Cash paid to supPliers

3. Cash paid to emPloYees

4. lnterest paid

5. Corporate income tax Paid

6. Other receipts from operating activities

7. Other payments on operating activities

Net cash Jlov,s from operating aclivilies

III. CASH FLOWS FROM FINAI\CING ACTTVITIES

l. Proceeds fiom borrowings

2. Repayment ofprinciPal

3. Repayment offinancial principal

4. Dividends and profits paid to owners

Nel cssh Jtot's from ftnancing activities

VND

02

03

04

05

06

07

20

(369,12s,184,802)

(78,693,26s,82E)

(8,82t ,849 ,7 7 7)

(6, r 91,643,048)

1,380,073,665

(2t ,7 98,s32,t 57)

39,506,087,612

55,346,16'7,592

9,362,851,969

424 ,459 ,3 54,566

(408 ,t24 ,062,47 9)

(1,828,995,300)

(9,s50,240,680)

1,956,056,107

(3s1,552,214,023)

(7 5 ,387 ,s87 ,339)
( 13,649,814,953)

2,540,640

(23,375,391.939)

15,5E1,114,759

47 ,560,083 ,57 3

11,843,117,551

443 ,464 ,385 ,666
(49s ,390 ,621 ,s37 )

(2,472,0s2,000)

(7 ,21 I ,5 69 ,904)
(61,609,857,77s)

(6,148,485,350) (6,566,144,14r)

165,172,727 246,712,122

(47,335,68s,000) (9,23s,221,408)

7,335,685,000 9,837 ,717 ,408

33

34

35

36

40

9

THANG LONG METAL WARES JOINT STOCK COMPA.IIY INIETiM IBtCTiE FiNANCiAI StltEMENtS

Vl.{D

522,756,489,559 4',79,546,912,373

II. CASII F'LOWS FROM IIIVESTING ACTIYITIES

2l l. Purchase or construction offxed assets and

other long-term assets

22 2. Proceeds ftom disposals of fxed assets and

other long-term assets

23 3. Loans and purchase ofdebt instruments from

other entities

24 4. Collection ofloans and resale of debt

instsument of other entities

27 5. Interest and dividend received

30 Net cash lov's fiom investing activities



THANG LONG METAI WARES JOINT STOCK COMPAI|T Interim Interim Financial statements

Sai Dong Street, Phuc Loi ward, Hanoi /0112025 to 30106D025

INTERIM STATEMENT OF CASH FLOWS
fhe Jint 6 months of 2025

(Undet direct method)

Cod€ ITEM Note
The first 6 months

of 2025

VTID

50 Net cash flows in the period s3,824,998,688 (4,182,265,462)

60 Cash and cash equivaletrts at the beginning ofthe period 20,438,468,675 9,861,191,130

6l Effect of exchange rate fluctuations 168,426,243 19,17 4,032

The first 6 months
of 2024

70 Cash and cash equivalerts at the end ofthe
period

7 4,431,t93,606 5,698,099,7003

iiilJ

T

,(

Tran Thi Thanh Huong

Preparer

Hanoi, August 14,2025

Vu Thi Hong Van

Chief Accountaat

IIo Quoc Binh

General Director
Thanh

Chairman

ONG

CO PH
KIM KH

G
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TIIANG LONG METAL WARES JOINT STOCK COMPANY INICTiM INtETiM Ffu'ONCiTI StAtEMCNtS

Sai Dotrs Saeet Phuc Loi warq Hanoi For the from 0l/0112025 to 30/06D025

NOTES TO INTERIM rINANCIAL STATEMENTS
The irst 6 ntonths ol 2025

r . GENERAL INtr'ORMATION

Form of ownenhip

Thang Long Metal wares loint stock company was conv€rted ton Thang Long Metal and En€fs/ orc-
Member statE-owned Limited Liabitity company according to Decision No. 75o/QD-LIBND dated

september 16, 2008, by the People's committee of llanoi city. The company op€rates und€r Joint stock

Company Business Registation Certificate No. 0100100618 issued by the Departnent of Planning and

Investnent ofHanoi City on November 28, 2008, with the sixth amendment on January 10, 2025.

The Company's head office is located at Sai Dong Street, Phuc Loi ward, tlanoi.

The Companys regist€red charter capital is Vt{D 192,000,000,000, the actual contibuted charter capital as

of June 30, 2025 is VND 192,000,000,000; equivalent to 19,200,000 shares, the par value of one share is

vND 10,000.

The total number ofemployees ofthe Company as ofJune 30,2025 bi I'157 people (as oflanuary l, 2025:

1,251pmple).

Business tield

Indusrial production, rcal estate business.

Busine$ activities

Main business aoivities ofthe Company include:

- Production of spare parts and accessories for motor vehicles and motor vehicles. Details: Production of
spare parts for motorbikes;

- Trading in real estate, land use rights ouned, ued or leased. Details: Leasing services: parking lots,

offices, supermarkets, real estate tading;

- wholesale ofmachinery, equipment and other spare parts. Details: Buying and selling all kinds ofmolds

and specialized equipment;

- production of all kinds of molds and specialized equipment, production and assembly of automobiles,

refrigeration, civil electicity, sanitary equipment and other consumer goods, production of household

goods such as oil stoves, pots, pans, electric kettleg electric stoves, gas stoves, decorative lights, public

lighting covers, other household appliances;

- Selling motorbikes and motorbikes. Details: Buying and selling motoftikes;

- Production ofmotorbikes and motorbikes. Details: Production and assembly ofmotorbikes;

- Selling spar€ parts and accessories for motorbikes and motorbikes. Details: Buying and selling spare

parh for motorbikes;

- Wholesale of other household items. Details: Buying and selling household items such as oil stoves,

pob, pans, elecric kettles, electric stoves, gas stoves, decorative lamps, public lighting larnp covers,

other household appliances;

- Mechanical processing; metal heatnent and coating. Details: Mechanical processing.

\
a
\
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IEANG LONG METAL WARES JOINT STOCK COMPAI\IY Interin Interim tr'lnancirl statements

Sai Phuc Loi IIanoi For the from 0l/0U2025 to 30106n025

Tbe Comprny's operation in the year thrt allects thc hterim Finoncial Statements

In the first 6 months of2025, the Company rec.orded positive changes in production and busiuess activities
thanks to optimizing the efficiency of rcsource use, as shoum by: cost of goods sold decreased W l.1lo/o
comparcd to the ssme perio4 confibming to incr€asing gfoss profit megin. Financial expenses deoeased
sharply by 33.66%, c.onbined with financial revenue increasing W 15.66Vo, showing an effective fiaancial
manag€rn€xrt stztery. These factors have infieased the Compaq/s pre-tax profit this period by 55.6yo
compaled to the previous period.

Corporrte structure

The Comprtry's member entities are as follows:

Factory No. 1

Factory No. 2

Factory No. 3

Factory No. 4

Trade and Service Ccnter

Shop and product intoduction

Thang Long Metal Wares Joint Stock Company

Branch in Hutrg Yen

Address Mrin business activities

Industrial production

Industial production

Industrial production

Industial production

Selling

Selling

Activities authorized by the
Company

Hanoi

Hanoi

Hanoi

IIanoi

Hanoi

Hanoi

Hung Yen

Iofonnation ofAssociatcs ofthe Company is provided in Note No 4.

2 . ACCOI'NTING SYSTEM ANI' ACCOI'NTING POLICY

2.1 . Accountiug period and accountitrg currency

Annual accounting period courmences from 01 January and ends as at 31 December.

The Company maintains its accounting records in VND.

2.2 . St8ndrrds snd Applicrble Accounting Policies

A pp li c a b I e A cc ount ing P o I i c ies

The Company applies Corporate Accounting System issued under the Circular No. 2002014/TT-BTC dated
22 December 2014 by the Ministry of Finance and the Circular No. 532016/TT-BTC dated 2l March 2016
issued by Minisry ofFinance amending and supplementing some articles ofthe Circular No. 200/2014/TI-
BTC.

Declaration of compliance u,irh Accounting Standords and Accounting St stem

The Company applies Vietrramese Accounting Standards and supplementary documents issued by the State.
Financial Statements are prepared and presented in accordance with regulations of each standard and
supplementary document as well as with current Accounting Sandards and Accounting System.

2.3 . Besis for preparation ofthe Interim Interim Financial statements

Interim Financial statements are presented based on historical cost principle.

Interim Financial statements ofthe Company are prepared based on srunmarization oftrznsactions incuned,
then recorded into accounting books ofdependent accounting entities and at the offices ofthe Company.

\
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TIIANG LONG METAL WARES JOINT STOCK COMPANY Itrtcrim Intcrim Fimnclal strtemetrrs

Sai Done Street Phuc Loi ward, Hanoi For the accounting pcriod from 01/01D025 to 30106D025

2.4 , AccountiEg cstimates

The preparatioa ofFinancial Statsmats in conformity with VicElalnese Accounting Standards, Vieham€se
Corporate Accounting Syst€m and legal regulations relating to finaacial reporting requires the Board of
Management to make estimates and assumptions that affect the rcported amounb of liabilities, assets and
disclosures of contitrgetrt liabilities and asseb at the date of the financial statem€[a and the reported
amounts ofrev€nues and orpenses during the fiscal year.

The estimates and assumptions that have a mat€rial impact itr the Lrttirim Financial Statements include:

- hovision for bad debts;

- Provision for devaluation ofinventory;
- Estimated allocation ofprepaid expemses;

- Estimated useful life offixed assets;

- Classification and provision offinancial investuenE;

- Estimated income tax-

Such estimates and assuutptions ar€ continually evaluated. They are based on historical experience and
other factors, including expectations of future events that may have a financial impact on the Company and
that are assessed by the Board of Management to be reasonable under the circumstances.

2.5 . Finrncirl Instruments

Inirial recognition

Financial ass€b

Financid asseb ofttre Company include cash, cash equivalents, tade receivables, other receivables, lending
loans, long-t€rm a short-term investnents. At initial recognition, financial assets are identified by
purchasing pricdissuing cost plus other expenses directly related to the purchase and issuance of those
assets.

Financial liabilities

Financial liabilities of the company include bonowings, tade payables, other payables and accrued
expenses. At initial recognition, financial liabilities are determined by issuing price plus other expenses
directly related to rhe issuance ofthose liabilities.

Subsequent measurement qfter initial recognition

Financial assets and financial liabilites are not revalued according to fair value at the end of the period
because the Circular No.2 I 02009/TT-BTC and prevailing statutory regulations require to present Financial
statements and Notes to financial instruments but not provide any relevant instruction for assessment and
recognition offair value offinancial assets and financial liabilities.

2.6 . Foreign currency transrctions

The foreign currency transactions during the year are translated into Vietnam Dong using the real exchange
rate ruling at the transaction date. Real exchange rates are determined under the following principles:

I

/
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TEANG LONG METAL WAnES JOINT STOCK COMPAIIY hterim IrteriE Finrnclel ststemerts

Sai Dons StreeL Phuc Loiwar Hanoi For the accounting period Aom 0l/012025 to 3U06n025

Real er(changc late when revaluating monetary it€6s demminated in fureign currencies at the reporting date

ofthe Interim Financial statem€nts is deterEined on the following principles:

- For asset accounts, applying the bid nte ofthe commercial bak where the Company regularly conducts

transastion;

- For foreign currency d€posited in beDlq applying the bid mtc of the bmk where the Coryany opens ib
foreign currcncY account;

- For liability accormts, applying the offer rate of the commercial bank where the Company regularly

conducts trusaction.

All exchange clifferences arising from foreign currency transactions in the year and torn revaluation of
remaining foreign currenry monetary items at the end of the year ate recorded funmediately to operating

results ofthe accounting Pcriod.

2.7 . Crsh and cssh equivolents

Cash comprises cash on hand, demand deposits.

Cash equivalenb 8re short-temr investnents with the maturity ofnot over than 3 months from the date of
investrert, that-are-highly liquid and readily convertible ino lsrolvn amourt ofcash and.that are subject to

an insignificant risk ofconvqsion into cash.

2,8 . Firancial lnvcstments

Tlading sectrities ue initially recognized at original cost which includes purchase prices Plus any directly

atfibutable tansaction costs such as brokerage, transaction fee, cost of infomration provision, ta:res, butk's

fees and charges, After initial recognition, tading securities are measured at original cost less proYision for

diminution in value of trading securities. Upon liquidation or tansf€r, cost of trading securities is

determined using first in fiIst out merhod or weighted average method'

Investments hekl to mat rlily comprisete,:m deposits held to maturity to eam profits periodically.

Investments in subsidiaries, joint ventures or associares are initially recogized at original cost. After initial

recognition, value of these investu€nts is measured at original cost less provision for devaluation of

investn€nts.

Provision for devaluation of investnsrts is made at the end ofthe period as follows:

- Investrnents in trading securities: provision shall be made on the basis of the excess of original cost of
the investnents recorded in the accounting book over their market value at the provision date.

- Investsnents in subsidiaries, joint ventures or associates: provision shall be made based on the Financial

Statements.

- Invesfinents held to matudty: provision for doubtful debts shall be made based on the recovery capacity

in accordance with statutory regulations.

l,

2.9 Receivables

The receivables shall be recorded in details in terms of due date, €ntities receivable, types of currency and

other factors according to requir€ments for management ofthe Company. The receivables shall be classified

into short-term receivables or long-term receivables on the interim financial statem€0rts according to their

remaining terms at the reporting date.

The provision for rtoubtful debts is made for receivables that are overdue under an economic contsact' a

loan agreement, a contractual commitment or a promissory note and for receivables that are not due but

6iffrcult to be recovere.d. Accordingly, the provisions for overdue debts shall be based on the due date

stipulated in the initial sale contact, exclusive ofthe debt rescheduling between contsacting parties and the

case where the debts are not due but the debtor is in bankuPtcy, in dissolution, or missing and making

fleeing or estimating the possible losses.

14



TEANG IONG METAL WARES JOINT STOCK COMPANY Interim Interim Finrncirl ststements

Phuc Loi Ilanoi For the fiom 01/0U2025 to 3U06n025
Sai

2.10 . Invetrtorics

Inven ories are initially r€cog[ized at original cost includirg purchase price, processitrS cost and otb€r costs

incurred in bringing t ioritU.. to Gir location anrl codition st thc time of initial recognition' After

initiatrecognition,atthereportingdate,inventoriesaI€statedatthelow€rofcostandrctnealizablevalue.

Net realizable value is estimated baserl on the selling price of the invenOry minus the estimated costs for

compl*ing the proaucts and the estimated costs needed for their consumption'

The cost of inventory is calculated using weighted average method'

lnventory is recorded by perpetual'

Method for valuation of work in process at the end of the year: Work in progress costs are collected

acmrding to acoal costs incurred for each t]?e of ufinished producL

Provisionfordevaluationofinve,xtoriesmadeattheendoftheperiodisbasedontheo(cessoforiginalcost
of inventory over their net realizable value'

2.ll . Fixcd rssets and Fintncc lerse flrcd rssets

Fixedassets(tangibleandintangible)areinitia[ystatedatthehistoricalcost.Duringtheusingtime'fixed
assets (taryibie ;d intangible) are recorded 8t cosg accumulat€d depreciation and carrying amount

Subsequent measur€ment aft er initial recognition

Ifthesecostssumentfutuleconomicbenefieobtainedfroml5gusegft'ngiblefixedassetsareextendedto
thetinititalstandardsconditions,thesecostsarecapitaliudasanincrc'mentalintheirhistoricalcost'

orhercostsincurredaftertangiblefixerlassetshavebeenputintooperationsuchasrepair-mainfenanceand
overhaulcostsuerecognize-dinthelnterimstatementoflncomeintheperiodinwhichthecostsar€
incurred.

ThehistoricalcostoffinanceleasefixedassetsisrecognisedattheloweroffairvalueandPresentvalueof
theminimumleasepaymentsplusanydirectlyattributablccostsincurredrelatedwithfinancelease
(exclusive ot value adaid ta:r1. 

'O*ing -tU" 
*ing ,ime, finance lease fixed assets are recorded at historical

cort, a"*mulated depreciation ana carrying amount' Finance lease fixed assets are depreciated over the

lease term and charged to operating expenses in order to fully recover the capital'

Fixedassetsaredepreciated(amortized)usingthestraight-linemethodovertheirestimatedusefullifeas
follows:

- Buildings, stuctues

- Machine, equiPment

- Vehicles,Transportationequipment

- Office equipment and fumiture

- Other fixed assets

- Land use rights

- Managerment software

05-30
05-10
06-10
03-05
03 -05
20-50
03-05

yeals

years

years

years

years

years

years

15



TEANG LONG METAL WARES JOINT STOCK COMPANY INtETi[ htCTIM FhANCiTI STATEMENIS

Sai Stect Phuc Loi ward. Hanoi For the accounting period fiom 01i012025 to 30106D025

2.12 . Constructlon in Progrcss

Constuctiotr in progress includes fixcd ass€ts which is being purchased 8nd constucted as at the balatrce

sheet dale and is rccoenised in historical cost. This includes costs of constuction, installation of equipment

and other direct costs.

2.13 . Openting lease

Operating leases is fixed ass€t leasing in which a sig"ificant portion ofthe risks and rewards of ownership

arc retained by the lessor. Payments made under operating leases are charged to Statement of Incorne on a

straight-line bssis over the period ofthe lease.

2.14 . Prepaid erPenses

The expenses incurred but relarcd to ope . urg rEsults of s€veral accounting periods are recorded as prepaid

expenses and are allocated to the operating results in the following accounting periods,

The calculation and allocation of long-term prepaid erpenses to operating expenses in each accounting

period should be based on the natur€ ofthose expenses to select a reasonable allocation method and criteria-

Tlpes ofprepaid exPenses include:

- prepaid land costs include prepaid latrd rentals which are recognised in the income statem€nt in the

financial year on a staight-line basis over the term ofthe land lease'

- Tools and supplies include assets which are possessed by rhe company in an ordinary course of

business, wittrthe histodcal cost of each asset less than 30 million dongs atrd th€rEfors not eligible for

recording as a fixed asset under curent legal regulations. The historical cost of tools and supplies is

allocated on th€ staight-line basis fiom 12 months to 36 months'

- Fixed asset r€pair cos6 are recorded at historical cost and are amortized using t}e straight-line method

over their useful lives ranging from 12 months to 36 months'

For leased land and other assets not involved in production and business activities during the year, the

Company has not allocated land rental expenses.

2.15 . Payrbles

The payables shall be recorded in details in terms of due date, entities payable, t)?es of curency and other

factors according to the requirements for management ofthe Company. The payables shall be classified into

short-term payables or long-tenn payables on the interim frnancial statements according to their remaining

terms at the reporting date.

2.16 . Borrowings rnd lintnce lerse liabilities

The value of finance lease liabilities is recognized at th€ payable amount equal to the present value of
minimum lease payments or the fair value ofleased assets'

Borrowings anrt finance lease liabilities shall be recorded in details in terms of lending entities, loan

ugr""r"rrt and tenns of borrowings and frnance lease liabilities. In case of borrowings or liabilities

dinominated in foreigp currency, they shall be recorded in details in terms oftypes ofcurrency.

l6



TEANG IONG METAL WARES JOINT STOCK COMPANY hterim Interim Finrncisl statements

For the from orl0la025 to 30106n025
Sai

2.17 . Borrowhg costs

2.18 . Accrued erPenses

Phuc Loi Ilanoi

Borrowing costs are recognized hto operating cosb during theperiod'. orcept for which directly attibutable

,"-""**-"i* * proauction ofurfrlsnea .tk io"ha"d l."pit tized) in the cost oftbat asset, when gather

,,rC"i"nt 
"ooaiuo* 

as regulated in VAS No. 15 "Bonowing costs". Besidg regading loans serving the

."*n*i"" of fixed assets, investment properties' and tle int€r€sts shall be capialized even if the

constuctiotr duration is under 12 months'

Accrued otpenses inclucle payables to goods or services received fiom the suppliers or provided for the

"r*i"* 
i*t g Oe repoing period, but the payments for such goods or services have not been made and

"tfr* 
p"y*f., ,i"h ur r-r"l l.ut salary, expenses arising fr,om seasonal cessation ofproduction' interest

.rp""l"G.."a expenses to estimate the cost of goods sold estate' etc which are recorded as operating

expenses ofthe rePorting Period.

The recording of accrued orpenses as operating expe'nses during the period shall be carried out under the

matching principle between revenues and expenses dudng the period'- Accrued- expenses' are settled with

oo*f 
"ip"*"t 

i""r*d. The difference between acrcrued and actual expenses is reverted'

2.19 . Unearned revenues

Uneamed revenues include prepayments from customers for one or many accounting period relating to asset

leasing.

Uneame.d revenues are tansferred to revenue fiom sale ofgoods and rendering of services with the amormt

corresPonding to each Period'

2.20 . Owner's equity

Owner's equity is stated at actually contibuted capital ofowners'

Sharepremiumisrecordedatthedifferencebetweentheparvaluewithcostsdirectlyattributabletothe
issuance of shares and issue price of shares (including the case of r€-issuing treasury shares) and can be a

positivepremiumliftheissuepriceishigher-thanlarvalueandcossdirectlyattributabletotheissuanceof
shar€s) or negative premium lif the issuJ price is lower than par value and costs directly attributable to the

issuance of shares).

othercapitalistheoperatingcapitalformedfromtheoperatingresultsorfromgifts,presents'trnancing'
assets revaluation (ifthese iteis are allowed to be recorded as a decrease or increase in the owner's equity)'

Retained eamings are used to present the Company's operating resutts (profit, loss) after corporate income

tax and profits appropriation or loss handling ofthe Company'

DividendstobepaidtoshareholdersarerecqgnisedasapayableinstatementofFinancialpositionafterrhe
announc€mentofdividendpaymentftomttresoroofDirectorsandannounc€mentofcut.offdatefor
dividend payment of Vietnam securities DePository and Clearing Corporation'

,.
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TIIANG LONG METAL WARES JOINT STOCK COMPANY IIrtETiM INtETiM F|NANCiTI StTtEMCNtS

Sai Phuc Loi Ilanoi For the ftom 01/01/2025 to 30106D025

2.21 . Revenues

Revenueisrecognizedtoextentthatitisprobablethatthee,conomicbenefiswillflowtothecompeyand
the revenue can Le reliably meas,res regardless ofwhen payment is being made. Reve'Bue is measured at the

fair value of the consideration receivoq excluding discounE, rebales, and sales retums. The following

specffic recognition conditions must slso be met when recognizing revenue:

Rev enu e from s al e of go o ds

.ThemajorityofrisksandbenefitsassociatedwiththerighttoowntheProductsorgoodshavebeen
transferred to the buyer;

.Thecomparrynolongerholrlstherighttomanagethegoodsasthegoodsowner,ortherighttocontol
the goods

Revenuelrom rendering of semices:

The percentage of completion ofthe tansaction at the Balance sheet date canbe measured reliably.

Financial income

Revenue arising fiom the used by the others of entity assets yielding interest, royalties and dividends shall

be recognised when:

- It is probable that the economic benefits associated with the tansaction will flow to the exrtity;

- The amount ofthe revenue can be measured reliably'

Dividend income shall be recognised when the company's right to receive dividend is established.

2.22 . Cost of goods sold and services rendered

Cost of goods soll and services rendered are cost of finished goodg merchandises, materials sold or

services iendered during the period, and recortled on the basis of matching with revenue and on a prudence

basis. cases of loss of materials and goods exceeded the norm, labour cost and fixed manufacturing

overheads not allocated to the value ofinventory, provision for devaluation of inventory, abnormal expenses

and losses of inventories after deducting the responsibility of collective and individuals concerned, etc' is

recognized fully and promptly into cost of goods sold in the period even when products and goods have not

been determined as sold.

2.23 . Financial erPenses

Items recorded into furancial expenses comprise:

- Borrowing costs;

- Losses from sale of foreign cunency, exchange loss, etc'

The above items are recorded by the total amount arising in the year without offsetting against financial

income

2.24 . Corporate incoEe tax

a) Current corporat€ income tax exPenses

currcnt corporate income tax expenses are determined based on taxable income during the year and current

corporate income tax rate.

b) Current corPorate income tax rate

TheCompanyissubjectmcorPorateincomelaxof}}%ofortheoperatingactivitiesfortheperiodfrom
o 1 I 0 | 12025 to 30 I 06 f202 5.

\,'
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THANG II)NG METAL WARES JOINT STOCK COMPANY InteriE Interlm Flnancial st3tem€nts

Sai Phuc Loi Hanoi

2.25 . Earuings Per share

2.26 . Relrtcd Prrties

geogPPhical area.

3 . CASH AND CASH EQUIVALENTS

Cash on hand

Demand deposits

Cash equivalents

Basic eamings per share ar€ calculaed by dividing net profit or loss after t'x for the year attributable to

"raf,r"y 
,l"i"ft"fa* of the Company (after aalG;ng t ft: boY and welfare fimd and allowance for

i"*ilrrrl*rg..€nt) by the weighted average number of ordinary shares outshnding during the year.

For the from 01/012025 to 30106D025

3U06n025 0u0tD025

The parties are regarded as relaterl parties ifthat party has the ability to.control or significantly influence the

"UJp""y, -riirrg decisions about the financial policies and activities. The Company's related parties

include:

- Companies, directly or inrtirectly through one or more intermediaries' having contol over the Company

o.U"tg una"r tfre contol ofthe Compiny, or being under common conaol with the Company' including

t}e Companys parent, subsidiaries and associates;

- Individuals, directly or indirectly, holding voting power of tfre Comnay thalh"* ":qnlfi:*: 
t1|ll 

-*S
on the Compann key management personnel'including directors and employees of the comPany' the

close family menrbers ofthese individuals;

- Enterprises that the above,mentioned individuals directly or indirectly hold an imPortant part of the

voting power or have significant influence on these enterprises'

In considering the relationship of related parties to serve for thc.pleparation and presentation of Interim

Financialstatements,theCompanyshouldconsirterthenatureoftherelationshipratherthanthelegalform
ofthe relationshiP.

2.27 . Segment information

TheCompany'scharacteristicismechanicalproductionandbusinessactivitiesaccountforover90o/ooftotsl
sales revenue and rendering services and all prortuction and business activities ofthe company take place in

Vietnam. Therefore, tt 
" 

Cornpuny aoe' not ;rePare and present Segment Reports by business sector and by

\

VND

110,406,013

29,119,542,388

45,201,945,205

74,431,893,606

-

Y}ID
453,646,152

19 ,984 ,822,523

20,438,468,675

(*) As of June 30, 2025, cash equiYalents are 3-month term deposib worth VND 45'201'945'205 deposited

)t'tr,lloint sto"t-commercial Bank for Fore@ Trade of vierram - Phu Nhuan Branch with an int€r€st rate

of l.SToiyear and are being frozen while G Cornp*y completes the procedures for transferring and

mortgaging real estate in accordance with the law'
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TEANG I,ONG METAL WARES JOINT STOCK COMPANY Interim IDteriE Finsncirl strtements

For the

Provision

VIID

(5,556,201,586)

(5,556,204,586)

fiom 01/0 to 3u06n025rD025
Sai Phuc Loi Hanoi

. SEORT TERM TRADE RECEIVABLES
3010612025

Value

VND

27,378,U5,5E7

27,378,045,587

f, 0v01D025

Relolal Partla
- GOSHI.
Thang tong
Auto-Parts
Co.,Ltd

othen Parda
- Honda Viehsm

- Kunjek Cage

No.l Vieham
Joint Stock

CompanY

- 3P Metal Joht
Stock ComPanY

- Kingfield
international
EnterPrise

Limited

- Wootlshealn

Corporation

- Other tade
receivables

1U,217,213,275
27,868,716,363

3,249,090A01

28,251,035,184

10,935,238,006

33,943,133,321

Value

VND

i 1,665,111,123

3r,665,141,423

136,115,EEJ,681

32,188,184A36

46,144,391,150

12,614,611,467

5,902,860,917

39,565,836,714

Provision

VND

(5,556,201,t86)

(5,556,204,586)

158.081.026,107 (5.556,204,586):

. SHORT TERM PREPAYMENTS TO SI'PPLIERS
0v01D02530n6n025

Value Provision Value Provision

VND VI,ID VND VI{D

t,778,279,46E

1,736,603,550

1,614J13,017
1,848,061,541

7,258,262,593 Q,625,523,g64) 5'842'199'097 (2'630'961',620)

-\
6

(Nhers

- Foshan

Greatness Trade

Co., Ltd'

- Nam An Duong

Import ExPort

And Trading
Company Limited

- Brother
Fastener.,J SC

- Others

0-625.823,964)
----.-:1-123E7.55E,628

22

7.690260,638 (2.630.961.620)
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THANG I,ONG METAL WARES JOINT STOCK COMPANY Interlm InteriD tr'iDancial strteEcnts

Sai Phuc Loi Hanoi

7 . OTHERRECEIVABLES
0106D025

For the

Provision

Aom 0l/0112025 ro 30106D025

0y01n025
Value Provision

)
Value

VND VND VND

46,698,196
2,905,08E

734,559,717
821,647,E76

703,071,803

77 t,241,967
586,527,555

614,656,301 (606,758,306) 690,848,523 (606'758'306)

(606.7s8J06)

703,071,803

771,241,967
586,527,555

1606.758.306)_.'.- 2.805,000,E4s (605.7s8J06)

535,450,000
494,E50,000

494,850,000

VND

a) Short-term

al) Ddallsb! conte,tt

Receivables from

interest of
deposit, loan

Advances

Taxes and

import-export
fees must be

collected
Receivables from

financial leasing

comPanies

Others

a2) Ddails bY oblect

Gia ThuY

Customs sub-

dePafitrent

Viethbank
Leasing Co., Ltd
- Vieulatrt Ioint
Stock
Commercial
Bank For
IndustrY and

Trade
Others t3s5,sr42r4 (606,758,306) 1'sl5'401',487 (606'758'306)

It.
.:.,

\

)
lr

I
b)
b1)

Long-term
Detalls bY conlenl

Deposits

b2) Delails bY obiect

Vietinbank
Leasing Co., Ltd

- vieEEm Joint

Stock
Commercial
Bank For
Industy and

Trade

s35y's0,000



THANG LONG METAL WARES JOINT STOCK COMPANr Inftrim Interim Financial statements

Phuc Loi Ilanoi For the Aom 0l/012025 to 30106D025
Sai

8 . DOUBTfl,TLDEBTS
0U01D02530/06D025

Original cost Recoverable
value

Original cost

VI{D VND VND

Total value ofreceivables and debts that are overdue or not due but difficult to be recovered

Warer Electical
Mechanical lostallion &
Constuctiod JSC

Hanel - Mirolin JSC

HP.TECH VIET
NAM.,JSC
Others

1,088,582,138 1,088,582,138

t.78t,786f56: 8J93924,s12

9 .IIWENTORIES
0u01D02s30106D025

Recoverable
value

VND

533,619,030

1,837,928,097

5,328,657,591

533,619,030

t,837,928,097

5,333,79s 247

cost

VND
56,9E0,136,073

12276,063 234
38,051,529,960

33,672,379,107

4135,700,967

17s,695,596

Provision

VND VND
55,327,609,335

2t,772,735,312

32,595 A70,962
36,624,793,162

4,783,80E,987

175,695,596

rs1r80,rr33s,l

30t06D025

VTID

rI89,Es4,848
1,454,864,848

434,990,000

107,520,000

107,520,000

r,997 37 4,448:

Pmvision

0v0rD025
VND

1,8E9i854,84E

1,454,864,848

434,990,000

25E,084,854

26E,084,854

51

cost

VI{D

Raw nuterial

Tools, supplies

Work in process

Finished goods

Goods

Goods on

consiglment

i:t

10 . LONG.TERM ASSET IN PROGRESS

CoNtruction in Progress
- Construction offactories for manufacturing and

processing mechanical and metal products 
(')

- Others

Mrjor repairs of ftxed asscts

- Maintenance, rePair ofmachinery

(+) According to Resolution of the 2019 Annual General Meeting of Sharcholders No' 0I-NQ/DHDCD-

)oD aor"a li"zz, 2olg, rhe company has rlecirlerl to invest in the constuction ofthe project "Investnent

in ttre mechanicat and meal products ih*ory - fh-g Long Metal Joint Stock Company" in Minh Quang

Industial Park, Thuong Hong Ward' Hung ien Province' The Resolution of the Board of Directors dated

ioty fO, zOZS 
'uppro".d 

tlr" Progr"r, Refort and the adjustnent plan for some items in the Hung Yen

i"Ja.y it**** project. Accordingly, the unit will complete administrative procedures by Decernber

2025 ;d start construction from January 2026' The project is exPected to come into oPeration from January

2027.

24
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THANG IONG METAL WARES JOINT STOCK COMPANY hterim Interim FiBrtrcial strtemeEts

Sai Phuc Loi Hanoi

12 . FINANCE LEASE TD'ED ASSETS

Originel cost

Beginniry balsnce

Finance lease

Ending behnce ofthe Period

Accumulrted deprcciation

Beginning balance

DePreciation

Ending bll8trc€ ofthe Period

Net carryhg amount

Beginning balimce

Ending brlrnce

13 . INTANGIBLE TDGD ASSETS

14 . INVESTMENT PROPERTIES

Original cost

Beginning balance

Ending balance of the Period

Accumulat€d dePrecistion

Beginning balance

- Depreciation

Endhg balance ofthc Period

Net carrYing amount

Beginning balance

Ending balencc

6.980541,117 923,531,510

-

7

2.577 203 ,891

2.110,502a01

For the

MachinerY,
e6uiDmenB

VND

19,014,675,5M

l-941.000,000

20.955.675,544 7tt

5,E13,675,405 756,829,820

711 701

from 01/0 tD0z5 to 3010612025

Transportation
Total

VND VND

3,334,033,711 22,348,709,255

1.941,000,000

242t9J092ss

6,s70,505 226
1-333.567.401I I

7

1

13.975,131,127

VND

r5-778.204,029

16385.635,628
I 13E

Inangible fixed assus arE ComPuter software with a total ori-ginal cost as of June 30' 2025 of VI{D

4.3E5,7[2,82o,accumulated a"p*"ilti"i * "il*" 
:O' zOzS of-M{D 4'015'186'821' depreciation during

the period of VND 52,900,f++, ue ilintg va; of incngible fixed assets is Vl{D 370'515'999'

Land use

745

VND

Totrl
VNI)

11 I l)200.778.412,293

200.77E.412293

---
5t A05,521,9t3

I
I

7E 215

2

215523,522,E11

51,405,527,913

149
EIIirdt

gt
110

I
tt7

16I

- The ComPany's investrnent real estate is the office buikling project at No' I Luong Yen' Hai Ba Trung

Ward, Hanoi City. Ttre project was cilpieteJana put into usi in 2016 and was finaliz€d in 2020'

- The fair value ofthe invesftient properties has not been formally assessed and determined as at December

3r- zoz4.However, based "" 
,,t. ;;;;";;i", t"a '-rt" P,ices of these properties' the Board of

Manasement believes that th" f"i' ';;""; 
il'iot"'*"ot plop"nies is gr€ater than the remaining book

value-at rhe end of the accounting Period'

- During the period, revenue fiom investment real estate was V\lD f2'870'298'790 (the frst 6 months of

2024 was M'lD 9,732,041'744)'
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TIIANGLoNGMETALWARESJoINTsTocKcoMPANYInterimInterimFinencialstatements
Phuc Loi Hanoi the 0ll0l2025 to

Sai

15 .PREPAIDEXPENSES
0u0u20253U06n025

a) Short-term
Dispatched tools and suPPlies

Fixed asset repair costs awaiting allocation

Others

b) Long-term
Dispatched tools and suPPlies

Fixed asset repair costs awaiting allocation

Infrastucture rental cost of Minh Quang Industial

Park, Hung Yen (*)

Others

7-753299.291 5,547,571,878

VND

2,398,016,522

3,732,816,405

1,622,466,364

17,068,548,626

4,363,328,090
37,757,861,376

VND

2,456,401,640

1,92t,576477

1,169,593,761

14,085,703,593

6,665,826,289
37,757,861,376

370,993,683

@- lq$elsEt.
(*) The cost includes land rent and infrastructure rent for the investnent project "Mechanical and metal

jroa*O factory,, of Thang Long Metal Joint Stock Company, at Minh Quang krdustrial Parlg Thuong Hong

Ward, Hung yen provinci. The land lease temn is determined until the end of March 2058' Currenfly' the

projectisintheinvestmentimplementationphaseanditisexpectedttratthecostwillbeallocatedfrom
i*rr.y 2027 when the factory officially goes into production'

16 . SHORTTERMTRADEPAYABLES
0u0u2025

\

liA

. ,.;

:^

/
Outstanding

balance

VND
332,332,896

332,332,896

Amount can be

Paid

VND
332,332,896

332,332,896

Outstanding
balance

VI{D
751,167,360

757,167,360

Amount can be

Paid

VNTD

75r,167,360

751,167,360
Related Parties
- GOSHI-
Thang Long
Auto-Parts Co.,

Ltd

Others parties

- Honda Trading

Vietram Co., Ltd

- Nippon Steel

PipeVietNam
Co., Ltd

- Anh Duong

Co., Ltd

82,509,956,912

15,972,738,775

82,509,956,912

15,972,738,775

74,821,571,818

14,684,247,443

71,821,571,818

14,684,247,443

7,063,743,877 7,063,743,8"t7 7,199,569,219 7',199',569',219

26,219,464,403 26,219,464,403 17,482,798,773 17 
',482',798',773

33,254,009,857 33,254,009,857 35,454,959,383 35',454'959',383

82.842,289,808-

- Others

82.842289,808.

27
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TEANG LONG METAL WARES JOINT STOCK COMPANY Interim Interlm Filatrcirl ststements

Phuc Loi Hanoi For the from 0l/012025 to 3010612025
Sai

18 . SIIORT TERM ACCRUED EXPENSES
30n6D025 0tntD025

Int€rest expense

Advance for labor costs

Advance paym.ent ofmeal costs

Otho accrued exPenses

19 . SHORT TERM UIIEARN REVENI'ES

Uneamed rental revenues

20 . OTHERPAYABLES

a) Short-term Payrbles
- Trade union fund

- Social insurance

- Dividend, Profit PaYables

- Interest Parbles
- Oth€rs

b) Long-term Pryrbl€s
- Long-term deposib, collateral received

5.003.497.160 1,61E,012,182

3U06n025 01101D025

VIiID

231,938,940

2,132301,E00

853,060,600

t,7E6,195,820

VND

4,3.37,351,509

3010612025

\IND

2At5 ,517 ,898

253,304,047

7,326,888,315

730,790,753

893,383,952

VIID
272,981,552

1,820,379,550

800,291,800

1,724,3E9,580

VND
3,729,006,055

01t01D025

VND

3,181,913,858

2s3,873,849

2,477,128,995

729,214,794

911,064,737

-4.

\i
It

:.
...-

I 7

5,114,696,875 4,631,050,233

5.114,696,t75

29
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THANG LONG METAL WARES JOINT STOCK COMPANY Interim Int'rim Financial strtements

Phuc Loi IIanoi For the fiom 01/012025 to 30106n025
Sai

b) Det8ils of oflner's invcsted capital
30106D025 Rate 0101D025Rate

State capital conribution

Othcrs

(vt
66.04

33.96

r00

VND

125,805,000,000

55,195,000,000

(Y.)

66.04

33.96

VND

192,000,000,000

VND

126,805,000,000

65,195,000,000

The fiIst 6 months

of2024
Y}ID

192,000,000,000

2,640,708,649

10,560,000,000

10,560,000,000

(7,21 t,569,904)

(7,21t,569,904)

19,200,000

19,200,000

19,200,000

19,200,000

19,200,000

10,000

0110tD025

VND

3,993,419,484

3,993,4r9184

I iti]I 192,000,000,000:

c) Capitrt tnnsrctions with owners and distribution of dividends snd prolits
The first 6 months

of2025

Oumer's conributed caPital

- At the beginning ofP*iod
- lt the eruling ofPeriotl

Disributed dividenrls and Profit:

- Dividend payable st the beginnw of the poiod

- Dtvidend PaYable in the Period:

+ Dividen<l payable from last period's profit

- Dividend paid in cash duing the period

+ Dividend paid from last period's profit

- Dtvidend payable at the end ofthe period

000,000,000 I 000,000,000

000, 000 192,000,000,000
I
I

d) Share

50

7,326,888,315: l3 745

30106D025 01t01D025

2,477,128,995

14,400,000,000

14,400,000,000

(9,550,240,680)

19,200,000

19,200,000

19,200,000

19,200,000

19,200,000

10,000

30106D025

VND

14,520,649,520

I

Quantity of Authorized issuing shares

Quantity of issued shares

- Common shares

Quantity of outstanding shares in circulation

- Common shares

Par value per share (VItlD)

e) CompanY's funds

Investnent and develoPment fimd

:r

39



THANG LONG METAL WARES JOINT STOCK COMPANY hterim Interim Finrtrclal statements

Phuc l,oi IIanoi For the from 0ll0lB025 to 30106D025
Sai

. OFF STATEMEM OF FINANCIAL POSITION ITEMS AND OPERATING LEASE COMIVIITMEIi
23

r) Opereting assct for lersing

The Company currently ledtes investrrent real estate at 01 Luon€ YeD' Bach Dang Ward' Hai Ba Trung

District, Ilanoi urder op"ratiog 1"""" 
"ontt*tt 

with annual rcntal Paymcnts' As of JruE 30' 2025' the totsl

future minimum re{rtal p8}ments under the non-cancelable operating lease contacts according to the t€rtrls

are presented as follows:

VTID

27,194,602,014

109,173,340,316

78,935,000,000

152,833.00

52140.4s

The fi$t 6 months
of2025

VI{D

393,904,184,573

$,a42,94E,149

0110v2025

VND
9,267,520,932

34,273,616,712

59,202,242,189

ouotn025

57,250.85

9,231.42

The fimt 6 months
of2024

VIID
400,085,939J71

15,981,952,05t

30106D025

- Under l Year

- From I Year to 5 Years

- Over 5 Years

2t t02,7 43379,833

b) Operrting lcased sssets

Detailed information on the comPany's operating lease asseb ii presented in the appendix attached to the

Notes to the Financial Statements'

c) troreign currencies
30t06D025

24 . TOTAL REVENUE FROM SALES OF GOODS AI\D RENDERING OF SERYICES

The first 6 months The first 6 months

. USD

-EUR

Revenue from sale ofgoods

Revenue from rendering ofservices

of2025 of2024

VI{D YI{D

425,730,709,983 430,021,814,462

32,014,169,614 27,791,767,385

157 457

138J83,r76187 134364,993,298
Revenue from relgted Psrties

details as in Notes 37.

25 . cosTs oF GOODS SOLD

Costs offinished goods sold

Costs of services retrdered

In which: Purchase from related parties

Totrl purchase vtlue:

details as in Notes i7.

408.947,132J22

40

3.151.127,550

416.067.a91.529



THANG LONG METAL WARES JOINT STOCK COMPANY Interim Interim Financial statements

Sai Phuc Loi Hanoi

26.TINANCEINCOME

lnterest income, ht€rest fiom loans

Payment discount, intcr€st from instatlment sales

Dividends, profits eamed

Realized gain fiom foreign exchange difference

Unrealizecf gain from foreign exchange difrerence

Finance income fron related parties

details as in Notes i7.

27 . FINAI{CIAL EXPENSES

Itrterest expenses

Realized loss from foreign exchange difference

Unrealized loss from foreign exchange difference

28 . SELLING EXPENSES

Raw materials

Labour expenses

Expenses from extemal services

Other expenses bY cash

29 . GENERAL ADMINISTRATIVE EXPENSES

Raw materials

Labour expenses

Depreciation and amortisation

Tax, Charge, Fee

Reversal ofProvision

Expenses from oftemal services

Other expenses bY cash

from 0rl0rD025 to30106D025

The fi$t 5 months

of2024

For the

s6.627,8903r8 4E960.503348

-

17

The first 6 moaths
of2025

VI{D
262,743,203

55,127,217 ,497

1,057,E47,175

180,082y'43

VND

19,043,306

11E,674,571

47,54r,714498

1,281,170,973

The fiIst 6 months
. of2024

V}lD
13,227,0E3,6E1

27,229,610

206,247,553

r3.460560J44:

The first 6 months
of2024

VI{D
13,937 296

774,993,270

70,r27,963

209,t5?',831

76 1.0182u360

-:
The frst 6 months

of2024
VND

1,321,071278

25,190,987,992

r,l15,994,106

4,289 ,773 ,388

I 7t27

The first 6 montbs
of2025

V}ID
8,7E2,383,124

147,300,902

The first 6 months
of2025

vt{D
6,391,427

520,664,458

57,021,580

39,044,71t

The first 6 months
of2025

YI{D

t,344,042,289

24246,963,r58

1,040,502,008

3,93s,596,059

(5,137,6s6)

3,348,007,421

4,303,905,869

r,943,999,396

5,714,087,E52

I

1r

ir

,)

4l

3Er13,879,148 t2



THANG LONG METALWARES JOINT STOCK COMPANY ItrGrim Interim trinanciol statements

Sai Phuc Loi Hanoi For the

30 . OTIMR INCOME

Gain fiom liquidatiou disposal of fixed assets

Collected fines

Others

31 . OTHER EXPENSE

Loss from revaluation ofassets

Contractual Penaltig!, tax Penalties

Depreciation of fixed assets

Board of Supervisors' remuneration

Others

12 . CI]RRENT CORPORATE INCOME TAX EX}ENSES

CorporuE income telmm maltt businas actititva

Total profit before tax

lncrease

- Ineligible aPenses

Decrease

- Dividends and ttistributed Profrts

- Switch@ losses last Year

- Foreign *change revaluation gain at period-entl

Taxable income

Current corPorlte income tax expense Cfax rate 207o)

Tax payable 8t the beginning of period

Tax paid in the Period

(r 0,795,854,283)

(45s,266,120) (485,266,120)

(4Es266,1201

(876,742,835)

(876,7,12'835)

-

Thc first 6 months
of2025

VND

t65,172,727

20,516,669

5,658,260

The first 6 months
of2025

VND

703,071,803

183,E81,394

33,856J00

54,000,000

7,097,781

The fint 6 rnonths
of2025

56,736,240A2r

82r,229157

821,229,457

(57,s57,469,878)

(55,127,217,197)

(2,023,7 3 t,456)

(406,520,925)

from 0U012025 to 30106D025

The first 5 months
of2O24

VIID
246,7 t2,122

2,540,643

The fi$t 6 months
of2024

VI{D

78,270449

33,856,500

54,000,000

I r6,E14,842

791

The fiIst 6 months
of2024

VND VI,ID

36A62,918,424

282,941,791

282.941,791

(47,s41,714A98)

(47,511,714,198)

,,,t'

1'1

,(
t

closing periort income tax payablc of main business activities 
----.,lEEl!6129I

CotporuE hcome tufiom real 6tole busindJ,s

Tax payable at the beginning ofperiod ofreal estate business (8?6'742'835)

Closing period income tax payable of retl estate business ---(U6JA'$5)-

Total current corporate income tax expense

corporate income tax psyable at the end ofthe period: 
--gig2{q!'25i)

42
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THANG LONG METAL WARES JOINT STOCK COMPANY INtCriM INtCTiM FiNANCiAI StAtCMCNtS

Sai Dong Street. Phuc Loi ward, Hanoi For the accountinq period from 0l/01/2025 to 3010612025

33 . BASIC EARNINGS PER SHARE

Basic earnings per share distributed to common shareholders of the company are calculated as follows:

The first 6 months The first 6 months

of2025 of2024

Basic earnings per share 

-2955- -L!22-

The company has not planned to make any distribution to Bonus and welfare fund, bonus for the Board of

Directors from the net profit after tax at the date of preparing the InterimFinancial Statements.

As at 30 June2025,the Company does not have shares with dilutive potential for earnings per share'

34 . BUSINESS AND PRODUCTIONS COST BY ITEMS

Net profit after tax

Profit distributed for common shares

Average number of outstanding common

shares during the period

Raw materials

Labour expenses

Depreciation and amortisation

Expenses from external services

Other expenses by cash

VNID

56,736,240,421

56,736,240,421
19,200,000

The first 6 months

of2025

VNID

300,169,346,237

108,154,725,536

18,484,007,229

14,212,878,418

8,350,008,983

VNID

36,462,918,424

36,462,918,424
19,200,000

The first 6 months

of2024
VNID

297,103,109,356

93,771,998,909

18,621,589,874

31,941,113,179

5,933,780,683 I

449.370.966,403 447,371,592,001

--

35 . FINANCIAL INSTRUMENTS

Financial risk management

Financial risks that the Company may face risks including: market risk, credit risk and liquidity risk.

The Company has developed its control system to ensure the reasonable balance between cost of incurred

risks and cost of risk management. The Board of Management of the Company is responsible for monitoring

the risk management process to ensure the appropriate balance between risk and risk control.

Murket risk

The Company may face with the market risk such as: changes in prices, exchange rates and interest rates.

Price Risk

The Company bears price risk of equity instruments from short-term and long-term investments in securities

due to the uncertainty of future prices ofthe securities. As regards, long-term securities held for long-term

strategies, at the end of the period, the Company has no plan to sell these investments.

_q

,1

.l ,r

:,M

,)
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THANG LONG METAL WARES JOINT STOCX COMPAI\IY Interim Interlm Fitrancial st tements

Phuc Loi IIanoi For the from 0l/012025 to 3010612025
Sai

Up to I year Uptolto5 Over 5 yean Total

VND VND VI{D VND

As at 30/06f2025

Short term
investments

1,344,370,500
1,344,370,500

As at 0l/012025

Short tErm
investnents

As at 30/052025

Cash and cash

equivalents

Trade
receivables,
other receivables

Loans

As at 0U012025

Cash and cash

equivalents

Trade
receivables,

other receivables

Loans

23932s.115,780

19,984,822,523

t62,092,102440

1277 ,996,E97

494,850,000

1,416,5E8,750

VNID VND

74,3211E7,s93

t25,003,628,187 535,450,000

40,000,000,000 742,546,891

1,416,588,750

VIID

74,32t,487,593

125,539,078,187

40,742,546,897

240.603,112,677

19,984,822,523

162,586,9s2A40

742,546,897

I 750I

Exchange rate risl(

The Company bears exchange rate risk when transactions are made in currencies other than Vietnam Dong

such as: loans, revenues, exp€nses, mports ofsupplies, goods, machinery and equipment, "'

Interest rate risk

The Company bears the risk of intercst rates due to the {tuctuatlon.il fair value of fuhue cash flow of a

firun"i"r i**.*, in line with changes in market inteiest rates if the company has time or demand

;e|Iil, ;;"Gs and debts subject Io floating interest rates Tt9 lgmnanf 
manages interest rat€ risk by

;ly;; ;; ru,o]" competition situation to obtain interest beneficial for its operation purpose.

Ctcttit Ris*

Credit risk is the risk of financial loss to rhe Company if a counterparty fails to perform its conractual

"iffg"tt"*. 
The Company has credit risk fiom operating activities (mainly to trade receivables) and

finficial activities (inciuaing deposits, loans and other financial instruments)' detailed as follows:

Under I year Up to I !o5 Over 5 years Total

V\ID

N,

142,546,897

1.231396,891182.076,924,963

44

r83.314J21,860



THANG LONG METAL WARES JOINT STOCK COMPAIIY Interim Interim Financial statements

For the eriod from 0 I /0 1 /2 025 ro 30106/2025p
Sai Dong Steet, Phuc Loi ward, Hanoi

Liqa llty Rlsk

LiquirlityriskistheriskthattheCompanyhastroubleinsettlementofilsfinancialobligationsduetothe
Iuci. or ilnar. liqoidity risk ofthe company mainly arises from difierent maturity of its financial assets and

liabilities.

Due date for payment of fi:raacial liabilities based on expected payment under the contracts (based on cash

flow ofthe original debts) as follows:

Under I year

Uptolto5
years Over 5 years Total

\1iD\TND

Ls zt 30106/2025

Borrowings and

debts

Trade payables,

other payables

Accrued expenses

VI,ID

300,882,938,033

94,462,17 4,7 83

5,003,497,160

VI{D

21,645,856,242

s ,1r 4 ,696,87 s

322,528,794,2'7 5

99 ,57 6,87 | ,658

5 ,003,497 .1,60

400.34E,609,976 26.760,553,117 __427-J09163,093_

As at 01/01/2025

Borrowings and

debts

Trade payables,

other payables

Accrued expenses

297,109,908421

83,125,938,411

4,618,042,482

10,912,589 ,067

4,63r,050,233

308,022,497,488

87,756,988,644

4,6t8,042,482

.,/,-

IA

384.853.889.314 15,543'639'300 400397,s28,6r4

The Company believes that risk level of loan repalment is controllable.-The company has the ability to pay

duedebtsfromcashflowsfiomitsoperatingactivitiesandcashreceivedfrommaturefinancialassets.

36 . SUBSEQUENT EVENTS AFTER THE R"EPORTING PERIOD

There have been no significant events occurring after the reporting period, which would require adjustments

or disclosues to be made in the Interim financial statements'

'l
t
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Sai Dong

LONG METAL WARXS JOINT STOCK COMPANY InteriD Interim Financial statemetrts

For the accountlng from 0110112075 to 3910612025

31

Street, Phuc Loi ward, Hanoi

. TRANSACTION AI{D BALAI\CES WITII RI'LATED PARTIES

ListandrelationbetweenrelatedpartiesandtheCompanydetailasfollows:

Relation

People's Committee of Hanoi City

Sai Gon- Ha Noi Securities Joint Stock Company

GOSHI - Thang Long Auto-Parts Co', Ltd

Petrovietnam Geneml services Corporation

Members of the Board of Dircctors and the

Board of General Dkectors

Lrdividuals who are related to the Board of

Directors and the Board of Management

(Details ore presented in the periodic

C orpor at e G ov ernanc e ReP ort)

ln addition to the information with related parties presented in the above Notes' duitrg the period' the

Company has transactions with related parties as follows:

Maj or shareholder

Major shareholder

Associate

Related parties of the BOD member Nguyen Quy Thinh

Company Management

Persotr related to the Company's Board ofDirectors

The first 6
months of2025

The first 6 montbs

of 2024

Revenues

GOSHI - Thang Long Auto-Parts Co , Ltd

Purchases

GOSHI - Thang Long Auto-Parts Co', Ltd

Dividends and distributed Profits

GOSHI - Thang Long Auto-Parts Co , Ltd

Dividend PaYment

People's Committee of Hanoi CitY

Transactions with other related parties:

Manager's income

Mr. Pham Huu Hung

Mr. Pharn Hong Thanh

Mr. Ho Quoc Binh

Mr. Nguyen Quang Dat

Mr. Tran Dinh Dung

Mr. Nguyen QuY Thinh

Mr. Hoang Tuan Anh

The first 6 months

of 2025

VND
134,364,993,29E

t34,364,993,298

2,687,061,150

2,687,061,750

47,541,714,498

47 ,541 ,1 14 ,498

6,97 4,27 s,000

6,97 4,27 s,000

The first 6 months

of2024

l
\

Relation
VND

100,000,000 339,47 |,353

344 ,735 ,',l 58 315,051,630

310,432,'108 292,287,155

246,930,905

18,000,000

6,000,000 18,000,000

VND

Chaiman of the

BOD

Chairman of the

BOD

General

DtectorMember
ofrhe BoD

Vice General

Director/Ivlember
of the BOD

Member of the

BOD

Member of the

BOD
Member of the

BOD

46

18,000,000 18,000,000

Related parties

VI'ID
138,783,1762E7

138,783,r'16,287

3,151,127,550

3 ,151 ,12'l ,5 50

55,121,211,497

55 ,127 ,211 ,497

9,510,375,000

9,510,375,000

\

)



THANG LONG METAL WARES JOINT STOCK COMPANY Interim Itrterim Financial statements

For the accounting from 01/01/2025 to 3010612025
Sai Dong Sfieet, Phuc Loi ward, Hanoi

Relation

The first 6 months
of 2025

The first 6 montis
of2024

Member of the

BOD
ChiefAccou ant

Head ofthe
Supervisory Board

Member of the

Supervisor Board

Member of the

Supervisor Board

VI.ID

12,000,000

293,334,414

244,083,644

9,000,000

9,000,000

286,210,230

236,890,230

9,000,000

9,000,000

ong Thanh

VI.ID

Matrager's income

Mr. Tran Vu Ngoc

Mrs. Nguyen QuYr:h Chau

Mr. Le Anh Tuan

In addition to the above related parties' tmnsactions' other related parties did not have any tansactions

iuring tf," p".i"a -d have no balance at the end of the accounting period with the Company'

38 . COMPARATIVE FIGIJRES

ThecomparativefiguesonthelnterimstatementofFinancialPositionarrdcorrespondingNotesaletaken
from the Financial Statements for the fiscal year ended as at 3l December 2024' which was audited by

aaiC erairirrg Firm Compa:ry Limited' The compantive figures on the Interim Statement of income'

Interim Statement of Cash flows and corresponding Notes are taken Aom the Interim Financial Statements

which have been reviewecl for the period from 01/01/2024 to 301062024'

Tran Thi Thanh Huong

Preparer

Hanoi, August 14,2025

Vu Thi Hong Van

ChiefAccountant

Ho Quoc Binh

General Director Chairman

CO PH N
G

KIM KhI

41

Mrs. Vu Thi Hong Van

Mrs. Chu Thi Thaah Mai

I
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