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HIGH GRADE BRICX TILE

246 Cay Cham Quarter, Tan

CORPORATION

Khanh Ward, Ho Chi lvlinh CitY.

STATEMENT OF THE BOARD OF MANAGEMENT

The Board of lvlanagement of High Grade Brick Tile Corporation presents the Company's interim

linancial statements for the first 6 months 0f year 2025, ended 30 June 2025

High Grade Brick Tile Corporation ("the Company"), equitized from the High Grade Brick Tile Factory

under Binh Duong Building Materials and construction company (now Binh Duong Building lvlaterials

and c0nstruction corporation) operates under the Business Registration certilicate and Tax

ldentification Number 3700762464 (with the 12th amended registration issued on May 02,2024) wilh

a charter capital ol VND 50,'1 61 ,240,000, issued by the Business Registration office 0f the Department

of Planning and lnvestment of Binh Duong Province.

As 0f June 30, 2025, the Company's actual contributed capital amounts to VND 50'161'240'000

:246 Cay Cham ouarter, Tan Khanh Ward, Ho Chi lMinh City

| 0274.3.658.278 Fax.02743625379

: l\,4r. Nguyen An - Director

Head ollice Address

Phonc

Legal Representative

The Company operates subsidiary branches as follows:

- Non-Fired Brick Plant Branch oJ High Grade Brick Tile Corporation: Branch code 3700762464-001,

initially registered 0n August 13, 2013, by the Department ol Planning and Investment ol Binh Duono

Province, located in Dong Chinh Hamlet, Phuoc Hoa Commune, Phu Giao District, Binh Duong

Province. Due to limited demand for non-fired brlcks, the company has deferred the construction of

this plant.

- Binh Phuoc Branch High Grade Brick Tile C0rporation: 0peratlng under Branch Registration

Certificate No. 3700762464-002, initially registered on lvlarch 13' 2017' by the Department 0f

Planning and Investment of Binh Phuoc Province. Located in Hamlet 1, Tan Lap Commune, Dong

Phu District. Binh Phuoc Province. The branch focuses on the production and trading 0f various types

of construction stone (excluding st0ne quarrying) Production has ceased, and the Company is

processing the dissolution 0f the Blnh Phuoc Branch according to Resolution No 05/04/N0-HDQT

dated August 12, 2022.

Primary Business Aclivities:

. Mining of clay for tile manulacturing:

. Extraction ot sand and related construction materials (subject to approval from regulatory

authorities);

. Production of tiles using the Tuynel kiln method;

Events atler the lirst 6 monlhs ol yea( 2025

The Board of Management contirmed that there have been n0 significant events occurring after date

3OtO6l2O25 and up t0 the date 0f preparing this report which would require adjustments or disclosures

to be made in the interim financial statements.
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HIGH GRADE BRICK TILE

246 Cay Cham Quarler, Tan

c0RP0RATt0t'l
Khanh Ward, Ho Chi [,4inh City.

The Board ol Directors, Supervisory Board, Board 0f Managernent, and Chiel Accountanl

The c0mposition of the Board of Directors, Supervisory Board, Board of Management, and Chief

Accountant during the six-month period and as of the date of this statement is as follows:

Board ol Direclors

Full name Nationalitv Position Appointed Term exDired

- l\,4r. Mai Van Chanh Vietnam Chairman 22/04/2021

- lMr. Huynh Thanh Son Vietnam Member 22/04/2021

- lMr. Tran Thien The Vietnam Member 22/04/2021

- lvlrs. Pham Thi Bang Trang Vietnam Member 2210412021 2310412025

- Mr. Pham Hoan Vu Vietnam Member 23104/2025

- Mr. Pham Ngu Co Vietnam Member 22/0412021

Supervisory Board

ffi,
,fr""i.TNHH

tH vurU
rriNrJ (E

i (lEu r

-.ruy<s- Mr.

- l\4 rs.

- Mrs.

Board ol

Full name Nationalitv

Nguyen Hoang Chau Vietnam

Nquyen Thi Anh Vietnam

Mai Thi Thanh Thuy Vietnam

Managemenl

Full name NationaliW

Vietnam

Position Aooointed

Head of Board 22/04n021

l\4ember 22/0412021

l\4ember 22/04/2021

Position Aooointed

GeneralDirector 25/0312024- lvlr. Nguyen An

Ghiel Accountant

Full name

- [/]r. Hua Ngoc Chinh

Auditor

The auditors of Southern Auditing and Accounting Financial

(MSCS) has been appointed t0 review the Company's interim

Aooointed

01/12/2006

Consulting Services Company Limited

financial statements for the six-month

Nationalitv

Vietnam

period ended 30 June 2025.

MANAGEMENT'S RESPONSIBILITY IN RESPECT OF THE INTERIM FINANCIAT STATEMENTS:

The Board 0f lvlanagement is responsible for the interim financial statements oJ the Company which

give a true and fair view 0f the financial position of the Company and of the results of its operations

and its cash tlows for the six-month period then ended. In preparing these financial statements, the

Board of l\4anagement is required to:

. Select suitable accounting policies and then apply them consistently;

. lvlake iudgments and estimates that are reasonable and prudent;

. Applicable accounting standards have been followed, n0 material departures need t0 be disclosed

and explained in the interim financial statements;
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HIGH GRADE BRICK TILE

246 Cay cham ouarter, Tan

CORPORATION

Khanh Ward, Ho Chi Minh CitY.

. Prepare the interim linancial statements on going concern basis unless it js inappr0priate t0

presume that the Company will continue in business;

The Board oi l\,4anagement ls responsible for ensuring that proper accounting rec0rds are kept which

disclose, with reasonable accuracy at any time, the financial position of the company and t0 ensure

that the accounting records comply with the applied accounting system. lt is also responsible for

safeguarding the assets 0f the company and hence lor taking reasonable steps lor the prevention and

detection of fraud and other irregularities

The Board of lManagement does hereby state that, in its opinion, the accompanying financial

statements give a true and fair view of the financial p0sition of the company as at 30 June 2025 and

of the results 0f its operations and its cash ilows Jor the six-month period then ended in accordance

with vietnamese Accounting standards, vietnamese Enterprise Accounting system and the statutory

requirements relevant to preparation and presentation of the interim financial statements'

Ho Chi Minh CitY, | 1 August 2025

APPROVAL OF INTERIM FINANCIAT STATEMENTS

We, the Board of Directors oi High Grade Brick

statements for the first 6 months oi year 2025, ended

ON BEHALF OF THE BOABD OF MANAGEMENT

Tile Corporation,

30 June 2025.

approve our interim financial

Ho Chi Minh City, 11 Augu$ 2425

ON BEH E BOARD OF DIRECTORS

MAI AN CHANH
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SOUTHERN AUDITINC AND ACCOUNTING FINANCIAL CONSLI-TING SERVICES COMPANY LMITED (AASCS)

No 6t+ /BcSX,/[C/2025|AASCs

INTERIM FINANCIAL INFORMATION REVIEW REPORT

To : SHABEHoLDERS, BoABD 0F DIRECToRS, AND BoARD 0F MANAGEMENT

HIGH GRADE BBICK TILE CORPORATION

We have reviewed the accompanying financial statements ot High Grade Brick Tile Corporatlon

("the Company ) as prepared on 11 August 2025 and set out on page 06 t0 39, which comprise

the balance sheet as at 30 June 2025, and the income statement and the cash flow statement and

the notes thereto for the six-month period then ended.

The Board ot Management' Responsibility

The Board of lvlanagement is responsible for the preparation and fair presentation of these interim

financial statements in accordance with ihe Vietnamese Accounting Standards, the Vietnamese

Enterprise Accounting System and the statutory requirements relevant to the preparation and

presentation of the interim financial statementsl and for such internal control as The Board of

lvlanagement determines is necesMry to ensure the preparation and presentation of the interim

financial statements are lree lrom material misstatement, whether due to fraud or error.

Audilor's Responsibility

our responsibiljty is to express a conclusion 0n these interim Jinancial statements based on our

review. We conducted our review in accordance with Vietnamese Standard on Review

Engagements 2410 - Review o'f interim financial information performed by the independent auditor

of lhe entity.

A review of interim financial information consists ot making inquiries, primarily 0l persons

responsible for financial and accounting matters, and applying analytical and other review

procedures. A review is substantially less in scope than an audit conducted in accordance with

Vietnamese Slandards on Audiling and consequently does not enable us to obtain assurance that

we would become aware of all significant matters that might be identified in an audit. Accordingly,

we do not express an audit opinion.

Auditor's Conclusion

Based on our review, nothing has come to our attention that causes us t0 believe ihat the

accompanying interim linancial statements do not give a true and fair view, in all material

respects, 0f the financial position of the Company as at 30 June 2025 and of ils results of

operations and its cash flows ior the six-month period then ended in accordance with Vielnamese

Accounting Standards, the Vielnamese Accounting System for enterprises and the relevant

statutory requirements applicable to interim linancial slaiements.

29 vo Thi Sau Srre€t, Dlstrlcr l, Ho chiMlnh ciry
Tet: (028)3820 5944-(028) 38205947. Fax: (023) 3320 5942

Email:inlo@aascs,con.vn websit6:www...scs,com.vn\;f''5ra'"'
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Ho Chi Minh CW, 11 August 2025

Soulhorn Auditing and Accounling Financial

Consutting Services Company Limited ' AASCS

Le Dinh Ai

Audit Practising Registration Certificate:

3770-2023j142-1
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HIGH GRADE BRICK ]ItE
::5 Cay Cham. Tan Khanh

CORPOBATION

Wafd, Ho Chi Mlnh City

lnlerim Financial Statements

For the six-moith period ended 30 June 2025

INTERIM BALANCE SHEET

AS AT 30 JUNE 2025
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Unit: VND

Items Codes Notes 30106/2025 un1n025

(1) (2) (3) (4)

A. CURRENT ASSETS

l. Cash and cash equivalenls

'Cash

2 Cash eq! va ents

ll. Short-lerm receivables

' Short-lerm trade receivables

2 Shorl-term prepayments t0 suppliers

3 0llr er shortterm receivables

J Shorl-term prov sion for doubfu debts

lll. lnventories

-. lnvenloT es

2 Provision for decline in value of inventories

lV. olher cufrenl assets

' Deduct ble value added tax

2 Tax€s and other receivables from government budget

B. NON-CURBENT ASSETS

l. Long-term receivables

' other long-term receivab es

ll. Fixed assets

' Tangib e fixed assets

- Costs

- Accumu ated depreciation

lll. olher long-lerm assets

2. Defefred income tax assets

100

110

|1
112

130

'136

't 40

141

149

150

152

153

200

210

216

220

221

222

223

260

261

262

6.1

6.2

6.2

6,3

6.4

6.5

6.10

6,6

12 ,7 20 ,730 ,290

4,746,696,935

3,506,778,398

1,239,918,537

770,335,471

2,432.517,053

23,000,600

33,297,200

(1,718,479,382)

6,612,988,275

6,832,640.454

(219,652179)

590,709,609

62,233,632

495,881,042

73,663,077,563

2 ,216 ,726 ,082

2.216.726,082

848,822,124

848 822,124

21,184 018,400

(20 335 196,276)

70,5S7,529,357

70,421,323.703

176,205,654

13,093,474,429

3,937,9S9,063

2 7 24.445 ,355

1 217,553,708

1,168,756{n

2777,7s7d(p

16 1701{F

249.612299

(1874,1ffi,ry

7 ,395 ,727 ,852

7,548,661 082

(152,933 230)

590,990,594

62,233,632

528,756,962

68,712,846,823

2 ,1 44 ,992 ,7 90

2 1 44 .992,790

989,857,573

989,857.573

21,T 84 018,400

(20,194 160,827)

65,577,996,460

65,408,164 472

169,831 9BB

T0TAL ASSETS {270 = 100 + 200) 270 86,383,807,853 81 ,806 ,321 ,252



HIGH GRADE BRICK TILE

246 Cay Cham, Tan Khanh

CORPORATION

Ward, Ho Chi [,4inh CitY

lnterim tinancial Slatements

For the six-month period ended 30 June 2025

TNTERIM BALANCE SHEET

AS AT 30 JUNE 2025

Unit: VND

Itens Codes Notes 3o/o6/2025 o'l l0't 12025

(1) \2) (4) (s)

14,920,235,1451

14,039,206,8731

1,732,584,6441

193,620,5781

9,174,131,3301

348,481,0001

318,554,7081

1,885,156,4701

I

386,678,1431

ss1 .o2s .2121

881,028,2721

71,463,572,7081

11,463,572,708J

50,161,240,000

50,161,240,000

(730,457,045)

19,165,460,134

2,867,329,619

833,513,552

2,033,816,067

12,376,564,6111

11,521,404,6701

2.907,946,6421

275,547,4971

1 ,922,719,4821

33e,171,009[

431 466,78fi1

1,s02,80s 15dl

3,600,000,000i

147,748,111|,

849,159,3411

849,159,9411

6S.429,756,6411

69,42S,756,6411
I

50161,240,000J

50,161,240,000

(730,457,045)

18,340,444,198

1,658,529,488

523,778,420

1,134,751,068

:i7

:t
:\

C, LIABIL[IES

l- Short-term liabilities

1. Short-term trade Payables

2. Short-term advances from customers

3. Tax and other payables to the State

4. Payables to employees

5- Short-term accrueo expenses

6. other short-term Payments

7. Short-term loans and finance lease liabilities

18. 
Bonus and welfare fund

lll. 
Lons-term liabilities

11. 
Long-term Provislons

lD. 
owNEB's EoulTY

ll. 
ouner's equity

11. 
Conlribded capital

l- 
ordinary shares with voting rights

12. 
Treasury shares

13. 
Development and invesiment funds

14. 
Undistribuled profit after tax

I Unoistriouteo profit after tax brought forward

l- Undistributed profit after tax lol the current period

300

310

311

312

313

314

315

319

320

322

330

342

400

410

411

411a

415

418

421

421a

421b

6.8

6.9

6.10

6.11

6.12

6.13

6.14

6.15

I0TAL RES0URCES {440=300+400) 449 86,383,807,853 81,806,321,252
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HIGH GRADE BRICK TILE CORPORATION

:r5 Cay Cham, Tan Khanh Ward, Ho Chi lvlinh City

lnlerim Financial Statements

For the six-month period ended 30 June 2025

INTERIM INCOME STATEMENT

FOB THE FIRST 6 MONTHS OF YEAR 2025
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Un t: VND

Items Codes Noles
Fifsl 6 months ol

yEat 2025

First 6 months ol

yeat 2024

(1) l2l (3) (4) (5)

- ievenue lrom sales of goods and rendering ol 01

a2

7.1

16.931.451.258 10 454.186 580

: Revenue deductions

3. Net revenue from sales 0t g0ods and rendering of

services (10=01-02) 10 16,931,451,258 10,454,186,5dq

6,873,921,9410

\l

3,580,264,640

172

'IH H

U TI]

IH(I
EM'I

i[{J

r lgst of goods sold and services rendered 11

20

11 541,830,914

5. Gross profit lrom sales 0l g00ds and rendering 0f

s€nices {20=10-11)

: :iianciaL ncome

5,389,620,344

25,91!191

78,217.848

78,217,808

405,781,162

1 .824 .1 48 .761

21 7.3 1,469 159

264.772 642

264,772,602

416,915 920

1,790,210.236

1,109,835,041

728.063.140

' :rralcia €xpelses

' ln vhich: lnterest expenses

: S.lling expenses

: 3eneral and adm nlstraton expenses

10. Nel prolit lr0m operaling activilies

{30=20+(21-22)-(25+26)}

" frher income

22 7.4

23

25 7.5

26 7.6

30 3,106,483,094

8,509,08931 7.7

7.8'2 Sther expenses

13. Nei other prolil/(loss) (40=31-32)

1J. Accounling Fr0fit/(loss) before tax

{50=30+40)

-: lu.renl corp!'ale incore 1ar expenses

'a lalerred corporale income tax expenses

32 148,993

40 096360I (728,063,140)

381,771,901

226,440 017

(4 473,009)

159,804,893

28

28

50 3.114 843,190

299.757634

52

7.9

7.10 (6 373,666)

2.486.9'17,099

17. Net pr0lil/(loss) after corpofate inc0me tax

(60=50-51-52)

_: 
3as c earrhqs p"- sl"are

-: : luted earnings per share

60

70 7 .'t'l

7 .'t2

419

41971
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HIGH GRADE BRICK TILE CORPORATION

246 Cay Cham, Tan Khanh Ward, Ho Chi [,linh City

lnterim Financial Statemenls

For the six-month period ended 30 June 2025

CASH FLOW STATEMENT

(Direct nethad)

FOR THE FIRST 6 MONTHS OF YEAF 2025

2025

!r-r
FF
ltt
FD

F

F
F
E
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E
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f.t
b
bbbbbLl-

HUA

Unit: VND

ITEMS Code Noles Currenl yeat I Ptevious Year

(1) (21 (3) (5)(4)

l. Cash flows ltom operaling aclivities

1- Proceeds from sales and services rendered and other

revenues

2- Expenditures Paid to supPliers

3- Expenditules paid to emPloyees

4- Paid interests

5- Paid enterprise income tax

6- other proceeds lrom operating activities

7- 0ther expenditules on operating activities

l{et cash ll0ws from 0peraling aclivilies

ll. Cash llows lrom invesling activities

'l- Expenditures on purchase and construction of fixed

assets and long-term assets

l2- Proceeds irom irtelests. dividends and disllbuted profits

l 
et cash llows trom investing activilies

llll. 
Cash llows lrom linancial aclivilies

l1- Proceeds from borrowings

| 
2- TRepayment of PrinciPal

llel Dash llows lrom linancial aclivilies

llet cash llows during the period (50=20+30+40)

lcash and cash equivalents al the beginning 0l the peri0d

lcash 
and cash equivalents at lhe end 0l lhe petiod

l0lts0+60+61)

01

02

03

04

05

06

07

20

21

27

30

33

40

50

60

70

6.1

6.1

21,401,'110,357

(7,45s,913,341)

(3,253,399,000)

(327 ,010 ,272)

(490,000,000)

272,115,000

(5,763,215,353)

4,383,687,391

25,010,481

25,010,481

(3,600,000,000)

(3,600,000,000)

808,697,872

3,S37,99S,063

4,746,696,935

IN
rq.soa,zss, gl

ro,zoa,zzl olt$
(1,213,7e4.qqpl

rlso.ooo,oE$'4
zz,szo,oool

(11,050,166,919)l

0,337,015,145)l

(71,609,970)]

1,469,159

(70,140,811)

3,000,000,000

1,592,844,044

1,860,475,002

3,000,000 000

3,453,319,046

Prepared by Chiet Accounlant
CONG TY
c6 pHin

eecg lo6t
CAO CAP

NGOC CHINH HUA NGOC CHINH NGUYEN AN
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HIGH GRADE BRICK TILE COBPORATION

246 Cav Cham, Tan Khanh Ward, Ho Chi [,4inh City

lnterim
For the six-month

Financial Statemenls
period ended 30 June 2025

iIOTES TO THE INTERIM FINANCIAL STATEMENTS

(Currency unit is represented by VND unless it is noted by other currency)

I. OPERATION CHARACTERISTICS OF THE GOMPANY

Form ol ownership: Joint Stock Company

High Grade Brick Tile Corporation ("the Company"), equitized trom the High Grade Brick Tile Factory under

Binh Duong Building lvlaterials and Construction Company (n

ow Binh Duong Building lvlaterials and construction corporation) operates under the Business Reoistralion

certilicate and Tax ldentilicatlon Number 3700762464 (with the 12th amended registratlon issued on lMay

02' 2024) with a charter capita| of VND 50,161,240,000, issued by the Business Registration olfice of the

Deoartment of Planning and Investment of Binh Duong Province

As of June 30, 2025, the Company's actual contributed capital amounts to VND 50'161'240'000'

Principal activities:

. Production of Bricks and Tiles using Tuynel Kiln;

.WholesaleofConstructionBricks,Tiles,slones,sand,andGravel(excludinginland
operalions);

. Construction of Tuynel Kiln;

. Consulting and Technology Transfer for clay Brick and Tlle Firing using Tuynel Kiln;

Business lields:

Thecompany'sprinclpa|activitiesaretheproductionoJhigh-qua|ityconstructionbricksandtiles,the
extractionofc|ayforbrickandti|eproduction,andsupp|yingtheseproductstoothermanufacturers.Atthe
Blnh Phudc branch, the prlmary activities involved the production and trading of construclion stones, which

have been suspended since July 2022. Currently, the Company is in the process ot dissolving the Binh

Phuoc branch in accordance with Resolution No. 05/04/NQ-HDOT dated Augusl 12' 2022, issued by the

Board of Directors.

The number ol Company's employees: as at 30 June 2025 was employees 45 (31 December 2024: 19

empr0yees).

2. ACCOUNTING PERIOD AND ACCOUNTING MONETARY UNIT

2.1. Accounling period

The Company's tirst accounting period commenced on December 1,2006, and ended on December 31'

2007.

Subsequent accounting periods of the Company commence on January 1 and end on December 31 of each

yeat.

2.2. Accounting currency

The currency used in accounting records is Vietnam Dong (VND)

3. APPTIED ACCOUNTING SYSTEM

3.1. Applied accounting syslem:

10
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HIGH GRADE BRICK TILE CORPORATION

246 Cay Cham, Tan Khanh Ward, Ho Chi lvlinh City.

I,IOTES IO THE INTERIM FINANCIAL STATEMENTS

(Currency unit is represented by VND unless it is noted

lnlerim
For the six-month

by other currency)

Financial Statements
peiod ended 30 June 2025

The Company applies the Vietnamese accounting system issued under the Ministry of Finance s Circular

20012014/II-BIC dated 22 December 2014, Circular 53/2016/IT-BTC dated 21 lMarch 2016 amending and

supplementing a number of articles of Circular No. 200/2014/rT-BTC and Vietnamese Accounting Standards

issued by the Ministry of Finance in preparing and presenting the financial slatements.

3.2. Form ol accounting lecords

The Company is applying the accounting form of the general journal.

4. Announcement 0n compliance wilh Vietnamese accounling standards and syslem

The Company applies Vietnamese Accounting Standards and supplement documents issued by the Stat+
Financial statements are prepared in accordance with regulalions of each standard and supplemeffi
documents as well as with current accounting system. ili'I"
5. AppLrED ACCoUNTTNG poLrCtES lilr?\

iIEMTOI

s.l.Principles 0f recording cash: cash on hand, cash in bank and cash in transit lury
Principles ol recording cash equivalenls: Cash equivalents are short-term high liquid investments with a#'-!9
original maturity of less than 3 months that are readily convertible into known amounts of cash and that are

subject to an insignificant risk 0f change in value Jrom the dale of purchase to the date of presenting

financial statements.

ftinciples and meth0ds 0l converling olhel currencies
Transaclions denominated in foreign currencies are translated into Vietnam Dong at the actual exchange

rate at the date of the transaction.

At the end of the accounting period, bank deposits and receivables denominated in foreign currencies are

eval|lated at the buying exchange rate, while payables denominated in foreign currencies are assessed at

lie selling exchang€ rate of the bank where the Company maintains its transaction accounts.

5.2. Principles of recording inventories

Recognition principles: Inventories are stated at historical cost. Where the net realizable value is lower

tian historical cost, inventories must be recorded at net realizable value. The cost of inventories comprise

all msls of purchase, costs of conversion and other directly relevanl costs arised in bringing the inventories

b tieir current locations and conditions.

The cost of externally purchased inventories includes lhe purchase price, non-refundable taxes,

fansportation, handling, storage costs incurred during the purchase process, and other costs directly

attributable to lhe acquisition of inventories.

tI
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HIGH GRADE BRICK TILE CORPORATION

246 Cav Cham. Tan Khanh Ward, Ho Chi Minh CitJ/.

TOTES TO THE INTERIM FINANCIAL STATEMENTS

lnterim
For the six-rnonth

Financial Slatements
period ended 30 Jlne 2025

(Currency unit is represented by VND unless it is noted by other currency)

The cost of inventory produced by the entity includes direcl raw material costs' direct labor costs' fixed

manufacturing overhead costs and variable manufacturing overhead costs incurred during the production

rcvet.

-costotinVentorypreservationexctudingthecostofinventorypreservationnecessaryf0rtheneXt
oroduction orocess and the cosl o{ inventory preservation incurred during the purchase process

- Selling expenses. ,)
- General and adminislrative expenses. \1N

.r1*l

omcess. transform raw materials into linished products

Costs excluded from the historical cost of inventories are:

- Trade discounts and discounts on purchased qoods due t0 improperly

- Cost ol raw materials, labor costs and other production and business

purchased goods and quality.

expenses incurred above the normal

\z\
x\**/tAccounting methods lor determining value ol closing inventory: The cost of inventory at the yearend.'\q

calculated by: Weighted average method X
Accounting methods lor inventory: lnventory is recorded by: Perpetual inveniory system i9
Plovisionslorinventories:Provis|onfordeva|uationofinventori€sisestabIishedatlheendofthe
accounting period as the difference between the original price of inventories and their net realizable value'

5.3. Principles of recording lrade receivables

Recording PlinciPles

A|lreceivab|esmustberecordedindetai|byaging'byeachc|ientandinoriginalcurrencyandotherdetai|s
depending on the management request of the Company

The classificalion of receivables musl be managed as belows

- Trade receivabtes: commercial receivable arising from trading activities between the Company and its

bryers: selling goods, rendering services, disposal ol assets, exported receivable of consigner through the

consignee;

-otherreceivables:receivabIesneithercommercia|norreIevanttotradingaclivities.

- Having maturity over 12 months or 01 normal production period are recorded as long-term'

For the preparation of financial

- Having maturity not exceeding

Proyisi0n for doubtlul debls: Provisi0n

that are likely to be non-payment by

Statements.

5.4. PrinciDles of recording and depreciation tangible fixed

and investment ProPerties

slatemenls, the receivables must be classilied as belows:

12 months 0r 01 normal production period are recorded as short-term

for doubtful debts represents the estimated loss value of receivables

customers for receivables at the time of preparing the Financial

assels, amortisali0n intangible fixed assets

Principles 0l recording tangible lixed assets, intangible lixed assets

tangibte tixed assets, inrangible fixed assets are recorded at historical cost. Durino the using pr0cess,
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HIGH GRADE BRICK TILE GORPORATION

246 Cay Cham, Tan Khanh Ward, Ho Chi [4inh Clty

lnterim Financial Statemenls

For the six-month period ended 30 June 2025

NOTES TO THE INTERIM FINANCIAL STATEMENTS

(Currency unit is represented by VND unless it is noted by other currency)

tangible fixed assets, intangible flxed assets are tracked in detail at hlstorical cost' accumulated

depreciation 0r amortisation and nei book value

Meth0d of depreciation ol tanqible fixed assets,

amortlzation are calculated on a straight-line method

The useful life are estimated as lollows:

linancial leased lixed asseis: Depreciation and

Buildings, struclures

lvlachinery, equiPment

office equipment

Transportation equiPments

- Principles of capitalization of olher expenses: other

conslruction, renovation and upgrading of fixed assets in the

invested 0r len0vated or upgraded

12 years

08 years

08 years

08 years

expenses in service of investment in capital

period are capitalized into fixed assets belng

5.5. PtinciDle ol capitalization of b0rrowing costs and other expenses

Princi0le of capitalization of borrowing costs:

Borrowingcoslsthataredirectlyattributab|etotheinvestmentintheconstructionorproduction0lawor
in-progreis are included in the value ot the asset (capitalized), including interesl on the loan' allocation

oiscountsorpremiumwhenissuingbonds,additionalcostsincurredre|atedloprocessof|oanprocedures'

Capitalization of borrowing costs will be suspended for periods during which investment in construction 0r

production of a work-in-progress is disrupted, unless such interruption is necessary'

capita|izalionofborrowingcostsenosWhensubstantia||ynecessaryactivitiesiorthepreparationofthe
Work-in.procressassetforitsintendeduse0rsa|ehavebeencompleted'BorrowinocostsincurredWil|then
be recorded as production and business expenses in the period when incurred

Incomearisingfromthetemporaryinvestmentofseparate|oanspendingtheiruseforthepurpose0I
obtainingWork.in-procressasse$,mustbedeductedC)fromborrowingcostsincurredWhencapitalizing.

Borrowingcostscapita|izedduringtheperiodmustnotexceedthelotalamountofborrowingcostsincurred
Juring the perioo. Loan inlerests and discount or premium allocations capitalized in each period must not

exceJd the actual interest incurred and the discount or premium allocalions for that period

Principle ol capitalizati0n 0l olher expenses:

- Principle ol capitalizati0n 0l prepaid expenses: Prepaid expenses allocated t0 investment in

caDital construction, renovation and upgrading ot fixed assets durin0 the period are capitalized into fixed

assets being invesled or renovated 0r upgra0e0

5.6. Princi0les ol recolding prepaid expenses

The calculation and allocation ol prepald expenses to operating expenses for each accounting period must be

based on nature and extent 0l each type ol expenses t0 select appropriate and consistent method and criteria

Eachprepaidexpenseincurredshal|bekeptrecordsindetai|s'anda|locatedt0objectssubjecttoexpenses0f
each accounting period and residual expenses' which have not been allocated to expenses
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HIGH GRADE BRICK TILE CORPORATION

246 Cay Cham, Tan Khanh Ward, Ho Chi [4inh City.

XOTES TO THE INTERIM FINANCIAL STATEMENTS

(Currency unit is represented by VND unless it ls noted

The prepaid expenses of great value to be allocated in the quarters, but with maturity less than 01 fiscal year, 0r

within a normal production cycle they are recognized as short-term prepaid expenses, other expenses prepal0

exDenses over 12 months 0r over a normal production cycle is presented as long-term prepald expenses

5.7. Principles of recording payables

Recoldinq principles

All payables are monitored in detail by remaining payment term, by payable object, type of payable original

currency and other details depending on the management request of the company

The classilication of payables is made according to the following principles: @
- Trade payables: commercial payables arising from transactions of purchase, services, assets and payabl@'lGrY'

when importing though consigner; Hvuruv'j:

- Other payables: Include nontrade payables, not related t0 buying-selling transactions .ifl\ii]
Classilication of payabtes when preparing the linancial statements according to the lollowing 

-t!ryi,principles: 
- Ji:'

- Accounts payable with the remainlng payment period not exceeding 12 months or within a production and

business cycle are classified as short-term.

- Accounts payable with remaining payment period of more than 12 months or more than 1 business cycle

are classified as long-term.

5.8. Principles ol recording accrued expenses

Accrued expenses include those made for goods, sevices received from suppliers in the accountlng year but

not yet paid due to the lack of receipts or supporting documents, are recognised as manufacturing and

operating expense in the reporting year based on the term stated in the respective contract

5.9. Plinciples of recording ower's equity

O ner s equity is stated at actually contributed capital of owners and monitored detailed each organization,

individual to partlcipate in contribution of capital.

When the investment license defining lhe charter capital of the enterprise is determined in foreign currency

equivalent to an Vietnam dong amount, determining the contribuled capital by investors in forelgn

currencies is based 0n the amount of foreign currency actually contributed

In case ot receipt of contrlbuted capital in asset, owner's capital must be recorded an increase according t0

revalualed prices ol assets accepted by capital contributors. Intangible assets such as brands, trademarks,

fade names, rights of development of projects ... shall only be' recorded an increase the contributed capital

if relevant law provisions allow.

For ioint-stock company, contributed capital of 'the shareholders is recorded according t0 actual price oJ

st0ck issuance, but is recorded in detail in two separate criterions:

- Contributions from owners are recorded according to par value of shares;

- share premium shall record the difference between the par value and issue price 0f shares '

lntetim
For the six_month

by other currency)

Financial Statements
period ended 30 June 2025
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HIGH GRADE BRICK TILE CORP()BATION

246 Cay Cham, Tan Khanh Ward, Ho Chi lvlinh Cjty.

NOTES TO THE INTERIM FINANCIAL STATEMENTS

(Currency unit is represented by VND unless it is noled

lntetim Financial Slatemenls
For ihe six'month period ended 30 June 2025

by other currency)

In addition, share premium shall record the difference between price oJ repurchasing of treasury stocks and

the re-issue price of treasury stocks.

option of conversion oI bonds lnlo shares arising when company issue bonds that can be converted into a

certain number of shares shall be prescribed in issuance plan. The value of the capital component of the

convertible bond is defined as the difference between the tolal sums received Jrom the issuance of

convertible bonds and the value of the debt component of convertible bonds. At the time of initial recording,

the value of stock options of convertible bonds is recorded separately in owner's capital. At the bond

maturity, accountants shall record this option as capital siock premium.

Other capital shall recordoperating capital set up additionally from the result of business activities or

as gifts, presents, {inancing and asset revalualion (according to current regulations).

5.10. Principles ol recording revenue

Revenue lrom sale ol g0ods should be recognised when all the f0llowing c0nditions have

salisfied:

- The significant risks and rewards of ownership of the goods have been transferred to the buyer;

- The Company retains neither conlinuing managerial involvement as a neilher owner nor effective control

over the goods sold;

- The amount of revenue can be measured relatively ceriain;

- The economic benefits from the transacti0ns of sales of goods have tlown or will flow into the Company;

- The relevant costs of sales oJ goods transaction can be determined.

Revenue from rendering ol services:

Revenue from rendering of services is recognised when the outcome of that transaction can be measured

reliably. Where a transaction involving lhe rendering of servlces is attributable to several periods, each

peri0d's revenue should be recognised by reference t0 the stage oi completion at the balance sheet date.

The outcome of a transaction can be eslimated reliably when all the following conditions are satisfled:

- The amount of revenue can be measured reliably;

- lt is probable that the economic beneJits associated with the lransaction will flow to the Company;

- The stage of completion of the transaction at the balance sheet date can be measured reliably;

- The cosls incurred for the transaction and the costs to complete the transaction can be measured reliably.

The stage of completion of a transaclion may be delermined by surveys of work c0mpleted melhod.

Principles ol revenue recognition llom financial income:

Revenue arising from interest, dlvidends, distributed profits and other financial incomes is recognized when

the following two (2) conditions are satistied simultaneously:

0
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HIGH GRADE BRICK TILE CORPORATION

:ra:ay Cham, Tan Khanh Ward, Ho Chi lvlinh City.

I'TES TO THE INTERIM FINANCIAL STATEMENTS

lnency unii is represented by VND unless it is noted

lnterim Financial
For the six-month Period ended

by other currency)

Statemenls
30 June 2025

' : is probable to get economic benefits from the transaction;

- -he revenue can be measured reliably.

ftinciples ol revenue rec0gnilion llom other income:

-irs account is used to record olher income, revenues not from operating activity ot business; revenues

-:fi transferring, liquidating fixed assets; collecting contractual fine from customer; collecting

=nDensation 
of third parties in order t0 make up lost assets; collecting doubtful debts which have been

,',:itten off; collecting doubtful debts Which have been written off: revenues in cash or in kind frorn gifts

srated by organization lndividuals; etc.

5.11. Becognition ol cost ol goods s0ld

:ost of goods sold record cost of goods, products, services, investment property, costs of production

:.{tstruction producis which are sold during the period and costs relating to business of investme

:.c0env. elc.

-r the value of inventory lost, accountants musl account immediately into the cost price of goods sold alter

redrcting compensation (if any).

::: the cosl of direct materials consumed in excess of normal level, labor costs, fixed manufacturing

:.,.erhead costs not allocated t0 the Value of products in stock, accountants must account into the cost price

:r goods sold after deducting compensation (if any) even if producis, goods have not been determined to be

:.(rsumed.

5.12. Recognition of financial expenses

lecognilion of financial expenses:

- Expenses or losses relating to financial investmenl activities;

- The c0st of lending and borrowingi

- Loss due to foreign exchange differences arising from transactions relating to foreign currencies;

' Provision for decline in value oi trading securities.

:he above items are recorded by the total amount arising within the period without compensatlon t0

financial revenue.

5.13. Rec0gnition ol selling expenses, general adminislralion expenses

selling expenses is used to record expenses actually incuried in process of selling products. gOods.

providing services.

General administration expenses is used t0 record overhead costs of business including salary expenses 0l

business' administratjve staffs, susch as salary social insurance, medical insurance, labor union expenses,

UnemDlovment insurance of administrative siaff; eXpenses oJ office materials; labor instrumentsi

'/"Y2l 01
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HIGH GRADE BRICK TILE CORPOBATION

2{6 Cay Cham, Tan Khanh Ward, Ho Chi lvlinh city.

XITES TO THE INTERIM FINANCIAL STATEMENTS

tGrrency unit is represented by VND unless it is noted

lnterim Financial Slatements
For ihe six-month period ended 30 June 2025

by other currency)

depreciation of fixed assets used for administration, lease rent, licence tax, provision for bad debts;

crtsourced services; other cash expenses.

5.14. Recognilion of current corpolate income tax expense, deferred corpolale income tax expenses

Orrent corpora'te income tax expense is determined based on taxable profit and corporate income tax rate

a0plied in the current year.

Deferred income tax expense is

differences and income tax rate.

5.15. Financial inslrumenls

calculated basing on deductible temporary differences, taxable temporary

CONGTY
TNHH

Basis of Circutar No. 751201S,4T-BTC dated 18/05/2015 of the lvlinistry of Finance, Oetore accounflfifru;lu;l

sandards tor linancial instruments and the guiding documents Were issued, the Board of lvlanagement othloi

the Company decided not presented and notes about financial instruments in accordance with Circular Aldi!9
I1OI2OO9,/II-BIC of Jinancial slatements ot the company. <99

\7



HIGH GRAOE BRICK TITE CORPOBATION

:15 Cay Cham Tan Khanh Wafd, Ho Chi lvlinh Cty

IIOTES TO THE INTERIM FINANCIAL STATEI]iIENTS

l,rrrency unli js represented by VND wless it is noted by other currency)

lnterim Financial Slatemenls

For the six moith perjod ended 30 June 2025

O . IOONIOUI INFOBMATION BEGARDING ITEMS ON INTERIM BALANCE SHEET

6 .1 CASH AND CASH EOUIVALENTS

s0rc6n025

Unit: VND

u nlp025

Cash on hand (VND)

'Cash ln banks (VND)

-Cash equivalents

+ 1 nonth de?asit

6 ,2 SHOR].TERIVI TBADE

430,939,814

3,075,838,584

1,239,918,537

1,239.918,537

56,719,061

2 663 726 294

1,217,553.708

4,746,696,935 3,937,Total

RECEIVABLES

3010612025 ufi1n025

value Provision Va lue Pfovisi

-),-)

-
-
-
-
-)

-
-n
-)

-73777
lt?
-?
-4
-,4444V.444h4b
,-,hh
,2
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h
,-')
U)
V)
)4

'Agent Pham Chi Cuong

Agent Le Tur' Dung

Agent Phuono Nquyen

- Tran Tuan Transport Co., Ltd

Sau Thao Tien TransPod 0ne

N4€mber Co.. Ltd

Binh Thuan Brlck And Tile Co., Ltd

- Phuc Phuong Co, Ltd

- Dung Tha Son Co.. Ltd

- 0thers

262,807,405

172,204,552

487,899,929

354,671,558

29A.287,482

344,704,384

254,271,441

53 701 560

215,968,7 42

(18s.965,185)

(120,543186)

(341,529,950)

(s54 671 558)

\203,201237)

(241,293,069)

(175,109,827)

(53,701,560)

(44,463,810)

277,BA7.482

187 204,552

507,898,925

354,671.558

455 287 482

624,744,384

248 669 303

53,701,560

67 792 370

(138 903 742)

(93,602,276)

(253.949 463)

(354 671,558)

(318,701,237)

(437 293 069)

(174.068.512)

(53 701 560)

(49.871.S23)

l0Ial 2,432,5'17,053 (1,718,479,382) 2,777,737,616 (1,874,763,340)

6 ,3 INVENTORIES

30n6ft025 un1ft025

0riginal cost Provision original cosl Provision

- Ravr' mater als

' Tools and suppli€s

Work in progress

-Finlshed goods

2,611 099 913

58,993,199

434 946 645

3.721,6A0,697 (219,652,179)

3,944.416,433

47 232114

3,557,012 535 (152,933,230)

Tolal 6,832,640,454 (21S,652,179) 7,548,661,082 (152,933,230)

Notes:

'There is no stagnant, Poor

'Th€re is no inventofy used

qualty, unsaleable inventory at the end and the

as collateral lo s€cur€ payables at the end and

beginning of the Perjod.

the beginning oi the Period.

t8



ITGH GRADE BRIC( TILE CORPORAIION

246 Cay Cham. Tan Khanh Ward. Ho Chi llinh City

IIIES TO THE INTERIM FIIIANCIAT STAIEMENTS

lntetim Financial Statemonls

For the six"monih period ended 30 June 2025

unit is represented by VND unless it is noted by other currency)

5.I OTHER LONG.TERM RECEIVABLES

- Deposit for environmental restoration 0l

Dong Chinh clay mine

- Deposit for securing the implementation 0f

DonO Chinh clay mine investment project.

Iolal

30n6n025 $nln025

Value Provlsion value Provision

988,226,082

1,228,500,000

916,492,790

1,228,500,000

2,216,726,082 2,144,992,790
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HIGH GRADE BBICK ]I[E COBPOBATION

2,16 Cav Cham. Tan Khanh Ward, Ho Chi lMinh City

XOTES TO THE II{TERIM FINANCIAT STATEMENTS

lntsrim Financial Slalements

For the sx'month period ended 30 Jlne 2025

(Currency unit is represented by VND unless it is noted by other currency)
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6.6 LONG-TEBM PREPAID EXPENSES

- Compensation costs for Dong Chinh clay mine

ln which i

+ Cast fot land use rights inside the clay nine area

+ Cost for land use ights outside the clay nine atea

- Mineral exploitation license fee

- Pfepaid expenses lor brick and Ule production

- Prepaid expenses for consulting, preparing additional documents

for investment policy approval and carrying out land lease

procedures ior Dong Chinh clay mine project.

Total

6 .7 DEFEBRED INCOME TAX ASSE]S

Temporary dilfsrence

Environmental restoration cost for Dong Chinh clay

mine

Total

Corporate income tax rate used to determine the value of deierred

income tax ass€ts

Delelled income tax assels

3v0612025 01101t2025

52,300,016,685

37,400,422,136

14,899,594,549

17,593,998,273

57,401,340

54,331,367 967

39,4sl,773,418

14,899,594,549

10,298,795,868

210,871 008

a)

10,421 ,323,703

469,907,405 567,129,

65,408,164,

uMn02530/062025

881,028,272

881,028,272

200/o

849,159,941

849,159,941

20%

176,205,654 '169,831,988

2l



HIGH GRADE BRICK TITE CORPORATION

246 Cay Cham, Tan Kharh Ward H0 Chi [I]nh City

IOTES TO THE INTEBIIV FINANCIAL STATEMENTS

'Crrency Lnrt is represerted by VND uness it is noted by other cu-rencv)

lnlerim Financial Slalemenls

For the six-month period ended 30 June 2025
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6 .8 SHORT-TERM TBADE PAYABLES

30fi6n025 u n112025

value Becovorablevalue Value Recoverablevalue

'Ullnh Ngoc ouang

Ltd.

' Le Thanh Loi one

- Xuan lvlanh Wood

- othes

one l\lember Co.,

l\rember Co., Ltd.

Co., Ltd.

1,539,568,800

110,983,500

47,133,900

34,B98,444

1,539,568,800

110,983,500

47,133,900

34,898,444

2,068,234,300

103,517 891

736.194,451

2,068,234,300

103,517,891

736,194 451

Tolal 't,732,584,644 1 ,732,584 ,644 2,507,946,642 2,907,946,

6 .9 SHORT-TERM PBEPAYIIIENTS FROM CUSTOMERS

30n6/2125 u n1n025

Value Becoverablevalue value Reooverablevalue

- Tuyn€l Thu Tam Dong Nai Brick

Company Limited

Hung Cuong Construction l\,4aterlals

Trading Trading Co., Ltd.

- Long Hung Dai lmpo Export

Trading Co., Ltd.

Tuynel Hoang Lap Brick Company

Limit€d

Thao An Brick Co., Ltd.

llinh Duc Phat one Member Co.,

Ltd.

Facility

246,963,667 246,963,667

69,700,227

7,611,011

30,000,000

29,S48,969

14,973,264

41.387,107

69,700,227

7,611,011

30,000,000

29,948,969

14,973,264

41,387,107

7,611,011 7,611,011

Total 193,620,578 193,620,578 215,547 ,457 275,547 ,497

z2
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1GII GRADE BBICK TItE CORPORATION

:r€ k/ Cham. Tan Khanh Ward Ho Chi Minh City

I'IES TO lHE INTEBIM FINANCIAT STATEMENTS

lnletim Financial Slalemenls

For the s x-monlh period ended 30 June 2025

:rrency unit is represented by VND unless it is noted by other currency)

IIIIIIIItp
p
p
p
p
p
p
p
p
p
D
p
p
p
p
t
p
t
t
|'
tl
a
7a
7a
a
t,
2
ta
2
2
2
L

2
la
a
2
t

5 .TI SHOBT.TERM ACCRUED EXPENSES

' Interest expenses

- Electricity expenses

- Cost ol renting motorized vehicl€s lor clay mining

- Olhers

Total

5 .12 OTHEB SHORT-IEBM PAYABLES

- Trade union fund

Personal income tax payable on behall ol the assignor of clay mine

|an0

- Dividend payable to Binh Duong Building lvlai€rials & Construction

Corporation (*)

lolal

l') other short-term payables are related Dariies( See Note 8.3.2-Transactions with related parties)

30/062025 01t01t2025

126,197,870

111,313,489

81,043,349

248,792,464

6,440,000

116,475,192

59 759,132

318,554,708 431,466,788

3U06n025

1,165,150,710

720,005,760

1,165,150 710

720,005,760

1,885,156,470 1,902,805,150
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HIGH GRADE BRICK TITE CORPORATION

246 Cay Cham, Tan Khanh Ward, Ho Chi [4inh City

NOTES TO THE INTEBIM FII'IANCIAT STATEMENTS

lnlerim Financial Statemenls

For the six-month period ended 30 June 2025

(Cunency unit is represented bv vNq !!ql.lli j9l91-!Il!

6 .14 LONG-TERM PAYABTES PROVISION

- Environmental restoration costs of Dong Chinh clay mine

3010612025 u n1n025

881,028,272 849,159,941

Tolal 881,028,272 849,159,S41

1<-
CONs

ltlHl

cHi{n I

-$!
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HIGH GRADE BRICK TItE CORPORATION

246 Cay Cham, Tan Khanh Ward, Ho Chi N4inh City

T'IES TO THE INTEFIM FINANCIAT STATEMENTS

rGrrencv unit is represented by VND unless it is noted by other currency)

lntetim Financial Statemenis

For the sir-month period ended 30 June 2025

a
:l
i.ititIt
ifitititit
i?Itaa
21'
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1'
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-???n4l-
-4
,1
,,bbbbbbbbb

6.15.2. 0etails ol owner's equity

- Binh Duong Building Nlaterials & Construction Corporation

- Treasury shares

- olhers entities

Total

The company does not issue bonds.

- ownels investment caPlial

+ Beginnin0 balance

+ Endin0 balance

- Profit payable to owner

6.15.4. Stocks

- 0uantity ol authorized issuinO stocks

- 0uantity of issued stocks

+ Conmon stacks

- ouantity ot repurchased stocks

+ Connon stocks

- ouantity ol circulation stocks

+ Connon stocks

' Par value per stock: VND 10 000

3U06n025 01t018025

15,000,120,000

300,000,000

34,861,120,000

15 000,120,000

300,000,000

34,861,120,000

50,161,240,000

6.15.3. Capilal transacti0ns wiih ownets and dividend and prolit dishibuti0n

Fitst 6 months ol ]/ear

2025

50,'t61,240,000

First 6 monlhs ol l/ear

2024

50,161,240,000

50,161,240,000

50,161,240,000

50,161,240 000

2,393,339,520

30n6ns25 ufi1n025

5,016,124

5,016,124

5,016,124

30,000

30,000

4,986,124

4,986,124

5,016,124

5,016,124

5,016,124

30,000

30,000

4,986 124

4,986,124

(+e/
.al.?l D

?hii

&)
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TILE CORPOBATIOI.I

lftanh Ward, Ho Chi Minh CitY

htm H Al,tctAL STATEMENTS

bv VND unless it is noted by other currency)

ds on common stock

payment

payment

on Preferred stock

lnterirn Filancial SlatEmonls

For the six-month period ended 30 June 2025

Fi18t 6 mooths ol Yoar

2025

tirst 6 months ol Year

2024

None

None

None

N0ne

4 8% per shareffi
NoneKGIr

r{Htr

30p62025

19,165,460,134

$n1P02

18,340,444 ,1

lil';r'1
ixrdu

L- TP
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HIGH GRADE BRICK TILE COBPOBATION

:4 Cay Cham, Tan Khanh Ward, Ho Chi l\ilinh Clty

I}IES TO THE INTERIM FINANCIAT STATEMENTS

lnlerim Financial Slatements

For the six-rnonth perlod ended 30 Jlne 2025

:r.ancy unit is represented by VND unless it ls noted by other currency)

|'it
|t
:t
ft
lt
it
a
aaa
l.?
a
lil
Fi)

2
ri)
'i)
-nn
2
2a
-a
-4
-4
2
4
4
4
4
,a
4
4
4
4
4
4
4
4
4
4

7.2

7 . ADDITIONAT INFORMATION FOB ITEMS SHOWN IN THE INCOME STATEMENT

7 .1 FEVENUE FROM SALES OF GOODS AND RENOEBING OF SERVICES

First 6 monlhs ol

yeat 2025

Filsl 6 monlhs ol

yeat 2024

REVENIIE

- Revenue lrom sale of bricks

- Revenue lrorn sales of clay

Total

REVENUE DEDUCTIONS

NET FEVENTJE FROM SAI.ES OF GOODS AND

FENDERING OF SEBVICES

COST OF GOODS SOID AND SERVICES RENDEFED

11,465 698,699

16,931,451,258

't6,931,451,258 10,454,186,580

First 6 monihs ol

yeat 2025

Filsl 6 monlhs ol

yeat 2024

- Cosl of bricks sold

- Cost of clay

7 .3 FINANCIAT INCOME

6,091,068140

5,450762.774

3,8A4.058 ,221

3,069 863,719

t0Ial

Total

t0Ial

25,010,481 1,469,159

'11,541,830,914 6,873,921,940

Filst 6 months ol

yeat 2025

Firsl 6 nonths ol

yeat 2024

Inlerest of d€posits or loans

7 .4 TINANCIAL EXPENSES

lnterest expenses

First 6 monlhs ol

yeat 2025

Firsl 6 months ol

yeat 2024

25,010,481 1.469,159

78,217,808 264,772,602

78,217,808 264,772,602

3,444,003

7,010183.

10,454,186,

30



HIGH GBADE BRICK TILE COBPOBAIION

2!6 Cay Cham, Tan Khanh Ward, Ho Chi l\4inh Clty

I(IIES TO THE INTERIM FINANCIAI. STATEMENTS

lnlerim Finanoial Slatemenls

For the six month perlod ended 30 June 2025

:[rency unit is represented by VND unless it is noted by other currency)

r:l
art
aa
|?
a
t?
|.?
aa
r.i)
rit
ri,
v
t?
an
-
-
-na
-a
-
-
-4
-4
4
4
4
4
4
4
4
4
4
4
4
4
4
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7 .5 SETTING EXPENSES

Firct 6 months ol

yeat 2025

First 6 months ol

yeat 2024

380,377,055

23,830,000

1,574,107

416,915,S20' Payroll expenses

- Expenses ol outsourcing serylces

- other expenses in cash

lolal

IOIAI

Tolal

Tolal

405,781,162 416,915,920

7 .6 GENEBAL AND ADMINISTRATION EXPENSES

' Expenses of administrative stalfs

' Expens€s oi administrative materials

- Expenses of oflice requisites

' Depreciation expenses ol iixed assets

Tax, duU€s, fees

- Provjsion/ (Beversal) fof doubflul receivables

- Severance pay expenses

Expenses of oulsourcing services

other exp€nses in cash

7 .7 OTHEB INCOME

First 6 monlhs ol

yeat 2025

Firsl 6 monlhs ol

yeat 2

1,008,287,

19,280 73

1,524,239,870

11,092,394

3,181,818

2,045,454

(156,283,958)

317,606,627

62,714,040

28,058,461

2,445,454

53,789,5s5

402,709 413

32,271400

187 445,007

56,322,794

1 ,824 ,148,7 61 1,790,210,236

Fircl 6 months ot

year 2025

First 6 months of

yeat 2024

- others

7 .8 OTHEN EXPENSES

8,509,089

8,509,089

Firsl 6 months ol

year 2025

Firsl 6 months ol

year 2024

Administrative penalties ol rnlneral exploltation

0thers 148,993

692,957,100

35,106,040

'148,993 728,063,140

ll



HIGH GRADE BRICK IITE CORPOFATION

246 Cay Cham, Tan Khanh Ward, Ho Chi Nlinh Ciiy

XOTES TO THE INTERIM FINANCIAL STATEMENTS

lnlerim Financial Slalemenls

For the six-month period ended 30 Jln€ 2025

rcurrency unit is represented by VND unless it is noted by other currency)
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7 .S CURRENT COBPORATE INCOME TAX EXPENSES

- Corporate Income Tax expenses

t0Ial

Estinated cotpoate incone tax payable dwing this pe od is as lollow:

- Tolal accounting prolit b8lore tax

- Increase/ (Decrease) of accounting protit to determine profii subject

to corporate income tax

+ Perrnanent diJfelence: Increase (+) / Decrease (-)

+Ternporary diJferencei lncrease (+) / Decrease f)
- Tolal laxable income

. Cullent corporale income lar erpenses

+ Corporate income tax at the standard tax rate

7 .10 OEFERBED INCOME TAX ASSETS

- Defefied corporate income tax expenses incurred from taxable

temporary differences

Tolal

7 .11 BASIC EARNINGS PER SHABE

Prolit attfibutable to hoLders ol ordinary shares

Appropriaton oi bonus and welfare funds lrom altel-tax income

Av€rage ordinary shares outstanding during the period

Basic earnings per slrare

Firsl 6 molths oi

yeat 2025

Fircl 6 monlhs ol

yeat 2024

634,299,7s7 226,440017

634,299,757 226,440,017

First 6 nonths of

year 2025

24,787,265

31,868,331

3,17t,498,786

634,2S9,757

634,299.757

Firsl 6 months ol

yeat 2025

3,114,843,1S0
-Ain TV

381.i71,ry',i;i
I VU TU-V

'HiNHKE

" lAq nd/(liMTo-- ---' 
iHlAilNl

728 063.140;;l
zz.zas.oq-

1,132,200,085

226,440,017

226,440.017

Firsl 6 months of

yeat 2024

(6,373,666) (4,473,009)

(6,373,666) (4,473,009)

First 6 monlhs ol

yeat 2025

Fircl 6 monihs ol

yeat 2024

2,486,917,09S

397,906,736

4,986.124

159,804 893

19,176,s87

4,986,124

28419

Fitsl 6 months ol

l2



HIGH CRADE BBICK TItE CORPORATION

246 Cay Cham, Tan Khanh Ward, Ho Chi N4inh city

IIOTES TO THE INTEBIM FINANCIAT STATEMENTS

lnterim Financial Stalemenls

For the six'month period ended 30 June 2025

(Curency unit is represented by VND unless it is noted by other curreno
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7.12 DITUTEO EARNINGS PER SHAFE

Prolit attributable to holders oi ordinary shares

Appropriaton ol bonus and welfare funds from after_tax income

The number ol ordinary shares is expected to issue more

Averaoe ordinary shares outstanding during the pefiod

Diluled earnings pet snate

7 .13 SUSINESS COSTS BY ETEMENTS

- Raw materials

- Tools

- La00r

- Depreciation erpenses

- Expenses irom external services

- other expenses by cash

t0Ial 16,793,097,404 5,904,152,096

Firsl 6 monlhs ol

year 2025

Fircl 6 monlhs ol

yeat 2024

2,486,917,09S

397,906,736

4,986124

159,804,893

19,176,587

4,986124

419

Fitsl 6 monlhs ol

year 2025 yeat 2

19,280,74 ,516,230 ,7 43

10,991,783

3,698,113,460

141,035,449

2,920,528,857

5,506,197,112

28,058,461

1,425,203.760

19,566 012

1,333 503 063

3,078,540,068

33



HI6H GRADE BRICK TILE COBPORATION

::a 3al Cham, Tan Khanh Ward, Ho Chi lvlinh C ty

rcTES TO THE INTEBIM FINANCIAT STATEMENTS

:r-:nc:/ unit is represented by VND uness it is noted by other currency)

lnlerim Financial Slalemenls

For the s x-rnonth perlod ended 30 June 2025

E . OTHER INFORIIIATION

E .1 Potenlial debls, commilmenls and olher linancial inlormalion: none.

8 .2 Evenls aller lhe balance sheel daler None.

E .3 Related parlies inlormalion

8.3.1. Related pa ies

Related parlies Relationship

Binh Duong Building I\4aterials and Constructon Corporation

N!i Nho Stone Jolnt Stock Company

Mrs. Dang Tlri Kim Tan

Major shareholder

Associate company ol a major shareholder

Related pa y of the Cha rman of the Board of

Directors

8.3.2. Transactions with other relaled Da ies

- Remuneration paid to the membeF 0f the Board of Direciors ( BoD'), the Superuisory Board ( SB ) , the Director and

ihe Chiel Accountant is as followsl

Name Posilion Firsl 6 monlhs ol

yeat 2025

Filsl 6 monihs ol

yeat 2024

'$"

q

a
a,
1'
a,
a1'

a,
1'
2
.1'
e
e
e
a
a
2
a
e
1'
a
,1,

a
It
a
a
a
a
4
a
4
a
,)
,a
a
a
,)
a
a
,.
4
4
a
4
4
a
a
a

- [,4r. l\,,lai Van Chanh

- [,4r. Huynh Thanh Son

- I\,4r. Tfan Thien The

I1,4rs. Pham Thi Bang Trano

- l\,,1r. Pham Ngu Co

l\,4 r. Pham Hoan Vu

lvr. Nguyei Hong Chau

- Mrs. Nguy€n Thi Anh

tulrs. lvla Thi Thanh ThLy

- lMr. Truong Van Hien

' Mr. Nguyef An

' [rr. Le Tien hL]ng Cuong

[,4r. Hua Ngoc Chinh

Chairman of the B0D

[,4ember ol the BoD

[,4ember ol the BoD

llember ol the BoD (term expired)

ft4emb€r of the BOD

l\/lember of the BoD

Head of SB

N4ember of the SB

l\4ember of the SB

Dir€ctor oi ihe Company (term expired)

Director ot the Company

Deputy Director (term expired)

Chl€l Accountant

122,084,000

7,043.000

7,043.000

7,043,000

7 043,000

7,043,000

3,521,000

3,s21,000

253,214,000

168,708,000

84 000 000

47.482,004

79,207 .004

103.719,000

110 061,000

Tolal 586,263,000 424,469,000



HIGH GBADE BRICK TILE CORPOBATION

246 Cay Cham, Tan Khanh Ward, Ho Chi N,linh City

NOTES TO THE INTERIM FINANCIAT S]ATEMENTS

(Currency unit is represented by VND unless it is noted by other currency)

Inlerim Financial Slalemenls

For the six-month period €nded 30 Jufe 2025

- Significant transactions with the related parties during the period were as followsl

Related pa.iios Tra||saclions conlenl First 6 months ol

yeat 2025

Firsl 6 monlhs ol

yeat 2024

Binh Duong Building l\,laterials and Construction Corporation

Paid for goods

Nui Nho Stone Joini Stock Company

Loan

Payment for the loan

Interest payable

Interest paid

[Irs. Dang Thi Kim Tan

Payment lor the loan

Interest payable

Interest paid

As at the end of the period, the debt situations behi/een the Company and related

Belated pa ies Transaclions conlenl

150,000,000

2,600,000,000

47,609,589

99,634,931

1,000,000,000

30,608,219

227,375,341

parties are as follows:

30/062025

3,000,000,000

K'
37,3e7.26v6i

- TNf
0lcHvll
\lCHINH
,ri rriii
. pHit

227,375,342>:-

4s6,000,000:

0110112025

l-
i€??
i'?P?PP
-,,

l-
-.??
i????
i€a
?F:t
€

?
€
4
4
4
4
4
4
4
4a
4
4
2
4
4
la
4
-
-4
,.4

Binh Duong Building l\.,laterials and Construction Corporation

Trade payables

Dividends payable

Nui Nho Stone Jojnt Stock Company

Loan

Interest payable

l\,4rs. Dang Thi Kim Tan

Loan

Inlerest payable

720,005,760

150,000,000

720 005,760

2,600,000,000

52,025.342

1,000,000,000

196,767,122
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HIGH GRADE BRICK TITE COBPORATION

246 Cay Cham, Tan Khanh Ward, Ho Chi Nlinh City

XO1ES TO THE FINANCIAT STATEMENTS

(Cfrency unit is represented by VND unless it is noted by other currency)

lnlerim Financial Etatements

For th€ slx-month perlod ended 30 June 2025

Unit 30/062025 $fi1n025

10. ASSESSMETIT RATIOS PERFORMANCE OVERVIEW

llem

Assels slruclure

Short-term assets/ Total assets

Long{erm assets/ Total assets

Sources slruclure

Liabilities/ Total sources

O^i neis equity/ Total sources

Solvency

Liquidity ratio

ouick ratio

Current ratio

Rale ol earnings

Rale ol earni[!s on revenue

Rate of earninqs before tax on net revenue

Rate of earninqs alter tax on net revenue

Rale ol eanings on everage lolal assols

%

o/.

o/,

%

lmes

times

times

%

14.7%

85.3%

17.3%

82.7%

0.30

0.40

0.90

First 6 months ol

yoat 2025

16.0%

84.0%

:
1.str91
- oNF r\ofi8H

{ vu 1l'l

'liNl_l 
(E

nK6''11(-P{iI 
lAqffi

1-T:

First 6 months ol

yeat 2024

18.4%

14.7%

3.7%

3.0%

3.5%

3.7"/"

1.5'/a

0.41a

0.2%

0.2%

Rale of earnings before tax on everage total assets %

Rate of earnings atter tax on everaqe total assets %

Rale of eanings atler lar 0n everago €quily "/,

11. GOIIIG CONCERN INFOBMATION

The company resurned the production of roofing tiles in April 2025.

Therc are no events causinq significant doubt about the Companys ability to conlinue as a going concern, and the Company has

neither the intention nor the obliOation to cease operations or significantly scale down its business activities.

38



HIGH GRADE BBICK TITE COBPOBATION

246 Cay Cham, Tan Khanh Ward, Ho Chi Nlinh City

XOTE$ TO THE FINANCIAL ETATEMENTS

(Or.ency unit is represented by VNo unless it is noted by other cufiency)

lnterim Financial Statemenls

For ihe six-month period ended 30 June 2025
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1-lalala
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12. COMPARATIVE FIGURES

Comparative figures are figures of the 2024 audited financial statements ended December 31,2024 and the reviewed financial

statements ended 30 June 2024.

Prepared by Chiel Accounlanl

Ho Chi [i]inh City, 11 Match 2025

Dlreelor
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GACH NGOI
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UA NGOC CHINH HUA NGOC CHII{H
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