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CONG HOA XA HOI CHU NGHIA VIET NAM
THE SOCIALIST REPUBLIC OF WETNAM

DQc l$p - Tg do - H4nh phric

Independence - Freedom - Happiness

Tp. Cdn Tho, ngdy -t\ thdng 08 ndm 2025

Can Tho City, Augustt),2025

Kinh gut/To:

Uy ban Chtmg kho6n Nhd nu6cl7ft e State Securities Commission;

Sd Giao dich Chrmg kho6n Hd NQi /Hanoi Stock Exchange.

1. TOn dcrn vil Name of company: C6ng ty c6 phAn Phdn b6n vd H6a ch6t DAu khi

Tdy Nam BQI Southwest Petrovietnam Fertilizer and Chemicols Joint Stock

Company.

2. M5 chimg kho6n I Stock code: PSW.

3. Try s0 chinh I Address of headffice: l5ll18 Trin Hodng Na, Phudng Tdn An,

Thdnh phO CAn Tho / I 51/18 Tran Hoang Na, Tan An Ward, Can Tho City.

4. DiQn tho4i I Telephone: (0292) 3765 080; Fax: (0292) 3765 078

5. Nguoi thUc hien c6ng bd th6ng tin/Authorized Representative for Information

Dis c losure : LG Thanh Ttng.

Dia chi I Address: l5l/18 TrAn Hodng Na, Phudng Tdn An, Thdnh ptr6 CAn Tho /

15 1/18 Tran Hoang I,{a, Tan An lV'ard, Can Tho City.

Diqn thoai I Telephone: (0292) 3765 079 Fax: (0292) 3765 078.

6. Lopi th6ng tin cdng bO lfype of ldormation Disclosure: a 24h Z 72h tr YCu

ceu/ tlpon Request tr g5t thuong / Irregular E Dinh ky / Periodic

(COng ty d6nh d6u X vdo muc cAn cdng b5 I Company to check the approprtate

box) .

NQi dung cria th6ng tin c6ng b6: b6o c6o tdi chinh gita ni6n d6 da ducyc soiit xet

cho kj, hoat dQng 6 thdng ktit thric ngdy 30 th6ng 6 ndm 2\25lReviewed interim

financial statements for the six-month period ended 30 June 2025.

7. Dia chi website : http://www.psw.vnl ding t6i todn bQ nQi dung c6ng b6.

Chring tdi xin cam k5t th6ng tin c6ng bO tr6n ddy ld dring sg thdt vd hodn todn

chiu triich nhiQm trudc phrip luat vA n6i dung th6ng tin d5 c6ng b6/Website

Trangl/2



address: http://www.psw.vn/ publishes all published content. We hereby commit

that the information published above is true and we are fully responsible before

the law for the content of the published information.

Noi nhQn/ Recipients:

- Nhu tr6n/As above;

- HDQT, BKS, BGD C0ng ty;
- Board of Directors, Supervisory Board, Board of

Management of the Company;

- P.TCHC, P.TCKT, PKD, BBTWebsite;
- Department of Administrative Procedures,

Department of Finance, Department of Sales,

BBTWebsite
- Luu: VT,PHN.
Tdi lipu ctfnh kim/Attached documents.

Giii trinh lgi nhu6n sau thu6 BCTC 6 th6ng cldu

ndm2025 thay <l6i tr6n 10% so v6i cing ki,nam
2024lExplanation of after-tax profit in the first 6

months of 2025 financial statements changing by

more than l0% compared to the same period in

NGrId THU. C HrEN CONC sO
THONG TIN /,4 ATHORIZED

REPRESENTATIVE FOR

IN F O RMATI ON DIS C LOSURE

L0 Thanh Ting

rAv

TY

CO
PHAN 8ON

C

frangl/2

:
*



T6NG CONG TY
PHAN BON VA HOA CHAT DAU KHi

PETROVIETNAM FERTILIZER AND CHEMICALS
CORPORATION

CONG TY C6 PHAN
pnAN s6N vA n6l cnAr oAu xui

rAv x.nu ng
SOWII WBT PEIROWHNAM FERTILZER AND

CHEMIOIS IOINT SNOCK @MPANY

S6/Noirl /TNB - TCKT
V/v: GiAi trinh lqi nhuan sau thu6 BCTC

6 thring diu nirn 2025 thay d6i tr6n l0% so v<ri

ctng kj, n[m 2024
Re: Explanation of the after-tax profit in the financial

statements for the first six months of 2025 with a change
of over 10o% compared to the same period in 2024

CQNG HOA XA UgT CHtT NGHIA VIET NAM
THE SOCIALIST REPUBLIC OF WETNAM

DQc l{p - Tg do - H4nh phfc
Independence - Freedom - Happiness

Tp. Ctln Tho, ngdy .t) thdng 08 ndm 2025

Can Tho City, August ,D , 2025

Don v tinh/ Unit: WD

ri t9
(%)

TIng (+)/ Ginm ()
Increase (+)/
Decrease (-)

Kj niry I Current
period

Ki truric /
Prior period

4--3123=t-2I ,

STT
No

Chi ti6u
Items

l248Yo18.280.993.4141.46s342.85119.146.336.26sI
Lgi nhudn tru6c thud /
Profit before lar

14.624.794.7311.t12.214.2811 5 .7 91 .069 .0 122
Lgi nhuin sau thu6 /
Profit after tax

Kinh gr?i/Io:
-Uy ban Chimg khorin Nhd nudc
The State Securities Commission

-Sd Giao dlch chung khoan Hd NQi

Hanoi Stock Exchange

Cdng ty C6 phAn Phdn b6n vd H6a ch6t Diu khi TAy Nam BQ (C6ng ty) xin gini

trinh lgi nhufn sau thu6 6 th6ng dAu n[m 2025 thay aOi non l0% so vdi cing kj'n6m

2024 theo quy dinh tpi di6m a khoin 4 Di0u 14 Th6ng tu si; gOtZOZOltt-BTC ngdy

1611112020 cta BQ tdi chinh vd viQc hudng din c6ng b6 th6ng tin tr€n thi trudng

chimg kho6n, cg thi5:

Southwest PetroVietnam Fertilizer and Chemicals Joint Stock Company (the

Company) would like to provide an explanation for the change of over 10o% in after-

tax profit for the first six months of 2025 compared to the same period in 2024, in

accordance with Point a, Clause 4, Article l4 of Circular No. 96/2020/TT-BTC dated

November 16, 2020, issued by the Ministry of Finance on guidelines for information

disclosure on the securities market, as follows:

1248%



C6ng ty xin giti trinh nguy€n nhdn nhu sau lThe company would ltke to explain
the reasons as follows

Don tinh/ Unit: WD

C6ng U xin cam ki5t c6c th6ng tin c6ng bO tr6n ctdy ld rtting sg thft vd hoan toan chlu

tr6ch nhiQm trudc ph6p lupt v€ nQi dung c6c th6ng tin cli c6ng b6. I The company hereby

commits that the information published above is true and is fully responsible before the lcnv

for the content of the published inftrmation.

Trdn tgng I Best regards.

NGUOI DAI DIEN THBO PHAP LUAT
NGUOI DTIqC UQCBTT

LEGAL REPRESENTATIVE PERSON
AUTHORIZED PERSON 7'O DISCLOSURE

LO Thanh Ttng

Noi nhQn/ Recipients;
- Nhu lrlnl As above;
- HDQT, BKS, GE (dC b/c) I BOD, BOS, BOM;

STT
No

Chi ti6u
Items

K) nny /
Current period

K! trufc /
Prior pcriod

T[ng (+)/ Ginm o
Increose (+)/
Decrease (-)

ry t0
(%)

I 2 3=l-2 4:3/2

I

Loi nhu6n gQp v6 b5n
hdng vi cung c6p clich
vu I Gross profitfront
goods sold and
seryices rendered

52.426.363.125 2s.291.690.023 27.134.673.102 107%

2

Chi phf b6n hdng vd
qu6n lli doanh nghiQp
/ Selling expenses
and Generql and
administration
expenses

33.920.769.233 23.469.739.125 r 0.45 l .030.108 4s%
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SOUTH-WEST PETROVIETNAM FERTILIZER AND CHEMICATS JSC

151/18 Tran Hoang Na, Tan An Ward
Can Tho City, Vietnam

STATEMENT OF THE EXECUTIVE BOARD

The Executive Board of South West Petrovietnam Fertilizer and Chemicals JSC (the "Company") presents this
report together with the Company's interim financial statements for the 6-month period ended 30 June 2025.

THE BOARD OF DIRECTORS, THE EXECUTIVE BOARD AND BOARD OF SUPERVISORS

The members of the Board of Directors, the Executive Board and Board of Supervisors of the Company during the
period and to the date of this report are as follows:

Executive Board

Mr. Le Duc Thuan
Mr. Nguyen Cong Bang

Mr. Le Thanh Tung
Mr. Nguyen Thanh Cong

Board of supervisors

Ms. Mai Hong Khanh

Ms. Bui Thi Van Anh
Ms. Pham Thi A Chau

Chairman
Member (appointed on 10 April 2025)
Member (resigned on 10 April 2025)

lndependent Member

Director (appointed on 01January 2025)
Director (resigned on 01January 2025)
Deputy Director
Deputy Director (appointed on 15 March 2025)

Head of Board of supervisors
Member
Member

THE EXECUTIVE BOARD'S STATEMENT OF RESPONSIBILITY

The Executive Board of the Company is responsible for preparing the interim financial statements, which give a

true and fair view of the financial position of the Company as at 30lune 2025, and its financial performance and

its cash flows for the for the 6-month period then ended in accordance with Vietnamese Accounting Standards,

accounting regime for enterprises and legal regulations relating to interim financial reporting. ln preparing these

interim financial statements, the Executive Board is required to:

. select suitable accounting policies and then apply them consistently;

. make judgments and estimates that are reasonable and prudent;

. state whether applicable accounting principles have been followed, subject to any material departures

disclosed and explained in the interim financial statements;
. prepare the interim financial statements on the going concern basis unless it is inappropriate to presume that

the Company will continue in business; and
. design and implement an effective internal control system for the purpose of properly preparing and

presenting the interim financial statements so as to minimize errors and frauds.

The Executive Board of the Company is responsible for ensuring that proper accounting records are kept, which

disclose, with reasonable accuracy at any time, the flnancial position of the Company and that the interim financial

statements comply with Vietnamese Accounting Standards, accounting regime for enterprises and legal

regulations relating to interim financial reporting. The Executive Board is also responsible for safeguarding the assets

of the Company and hence for taking reasonable steps for the prevention and detection of frauds and other
irregularities.
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Board of Directors

Mr. Pham Quy Hien
Mr. Le Duc Thuan

Mr. Nguyen Cong Bang

Mr. Chu Van Hach



SOUTH.WEST PETROVIETNAM FERTILIZER AND CHEMICALS JSC

15U18 Tran HoanB Na, Tan An ward
Can Tho City, Vietnam

STATEMENT OF THE EXECUTIVE BOARD (Continued)

The Executive Board ofthe Company confirms that the Company has complied with the above requirements in

preparing these interim financial statements.

For and on behalf of the Executive Board,

Director

12 August 2025
Con Tho City, Viet Nom
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Deloitte MAKINGAN
IMPACTTHAT
MAITERS

Deloltte Vldnam Audit Co., Ltd

15th Floor, Vinaconex Tower,
34 Lang Ha Street, Lang Ha Ward,
Dong Da District, Hanoi, Vietnam
Tel : +84 24 7105 0000
Fax r+84 24 6288 5678
www.deloitte.com/vn

REPORT ON REVIEW OF INTERIM FINANCIAI- STATEMENTS

IQ:

We have reviewed the accompanying interim financial statements of South-West Petrovietnam Fertilizer and
Chemicals JSC (the "Company"), prepared on 12 August 2025 as set out from page 04 to page 21, which comprise
the interim balance sheet as at 30 June 2025, the interim income statement and interim cash flows for the 6-

month period then ended, and a summary of significant accounting policies and other explanatory information.

Management is responsible for the preparation and fair presentation of these interim financial statements in

accordance with Vietnamese Accounting Standards, accounting regime for enterprises and legal regulations
relating to interim financial reporting and for such internal control as management determines is necessary to
enable the preparation ofthe interim financial statements that are free from material misstatement, whether due
to fraud or error.

AuditoR' Responsibilw

Our responsibility is to express a conclusion on the accompanying interim financial statements based on our
review. We conducted our review in accordance with Vietnamese Standard on Review Engagements (VSRE) 2410
- Review of lnterim Financial lnformation Performed by the lndependent Auditor of the Entity.

A review of interim financial statements consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially less in

scope than an audit conducted in accordance with Vietnamese Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all signiflcant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
financial statements do not present fairly, in all material respects, the financial position of the Company as at 30

June 2025, its financial performance and its cash flows for the 6-month period then ended, in accordance with

Vietnamese Accounting Standards, accounting regime for enterprises and legal regulations relating to interim

reporting

n Anh
General Director

Audit Practising Registration Certificate

No.0036-2023-001-1
DETOITTE VIETNAM AUDIT COMPANY TIMITED

12 August 2025

Honoi, S.R. vietnom

The Shareholders

The Board of Directors and the Executive Board

South-west Petrovietnam Fertilizer and Chemicals JSC
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SOUTH.WEST PETROVIETNAM FERTILIZER AND CHEMICAE JSC FORM B OIA.DN

l5L/!8 Tran Hoang Na, Tan An Ward lssued under Circular No. 200/2014/TT-BTC

Can Tho City, Vietnam dated 22 December 2014 of the Ministry of Finance

INTERIM BALANCE SHEET

As ot i0 June 2025

Codes Notes

Unit: VND

Closing balance Opening balance

46t,893,354,299 233,458,145,350

ASSETS

A. CURRENTASSETS

l. Cash and cash equivalents
1. Cash

2. Cash equivalents

Il. Short-termreceivables
1. Short-term trade receivables

2. Short-term advances to suppliers

3. Other short-term receivables

!ll. Inventories
1. lnventories
2. Provision for devaluation of inventories

lV. Other short-term assets
1. Short-termprepayments

B. NON-CURRENTASSETS

ll. Fixed assets

1. Tangible fixed assets

- Cost

- Accu m u I ate d d e preciatio n

2. lntangible assets

- Cost

- Accu m u late d o mo rtisatio n

Vl. Other long-term assets

1. Long-termprepayments

TOTAT ASSETS (270=100+200)

100

110

111

772

L40
14L
749

4 175,764,373,569
10,764,373,569

16s,000,000,000

1t7,495,239,393
66,722,372,531
50,969,661.,382

403,205,480

168,491,37t,406
168,s33,466,060

(42,O94,6s4)

L42,369,93L
1.42,369,931.

L7,995,373,84L
2,955,128,071.

39,79i,209,864
(j6,8j8,081,79i)

75,040,245,770

15,835,487,425
(795,241,555)

405,792,5L7

405,792,517

95,399,925,105
15,399,926,105

80,000,000,000

115,023,551,109
7L4,560,288,161

262,865,689
200,397,259

22,89O,ML,729
23,536,154,32r

(64s,772,s92l.

LM,227,4O7
L44,227,407

L7,39L,844,78t
2,320,792,648

38,386,349,504
(36,06s,ss6,8s6)

75,077,052,733
15,835,487,425

(754,435,292)

34t,738,959
341,738,959

130

131

1.32

136

5

5

7

150

151

200

220
221.

222

223

227

228
229

260
267

270

18,401,166,358 L7,733,583,74O a

o8

9

1

480,294,520,657 25L,L9L,730,090

4
?'/
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The occompanying notes ore on integrol port of these interim financiol stotements
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SOUTH-WEST PETROVIETNAM FERTTTIZER AND CHEMICALS JSC FORM B OIA-DN

75Llt8 Tran Hoang Na, Tan An Ward lssued under Circular No. 200/2014/TT-BTC

Can Tho City, Vietnam daled 22 December 2074 of the Ministry of Finance

INTERIM BALANCE SHEET (Continued)
As at iO lune 2025

Codes Notes

Unit: VND

Closing balance Opening balance

266,533,22L,279 50,168,085,922

RESOURCES

C. LIABlLITIES

l. Current liabilities
l. Short-term trade payables

2. Short-term advances from customers
3. Taxes and amounts payable to the

state budget
4. Payables to employees
5. Short-term accrued expenses

6. Other current payables

7. Short-term loans

8. Bonus and welfare funds

D. EQUITY

l. Owners'equity
1. Owners' contributed capital

- Ordinary shores carrying voting rights
2. lnvestment and development fund
3. Retained earnings

- Retoined eornings occumuloted to the

prior year end
- Retoined eornings of the current
period/year

TOTAT RESOURCES (440=300+400)

266,633,221,279
140,173,319,292
35,051,738,542

3,055,450,756

12,609,330,930

1,740,606,540
27,782,4!4,188
47,222,922,500

s,o47,438,537

213,551,,299,378
170,000,000,000

170,000,000,000
18,928,985,693
24,732,313,685

12,094,658,475

72,6i7,655,270

50,168,085,922
4,821,616,072

14,685,992,950

1,530,716,780

6,445,825,O30

816,036,145
2,837,649,975

15,895,000,000
3,135,248,97O

20L,023,644,t68
170,000,000,000
170,000,000,000

18,928,985,693
12,O94,658,47s

4,531,327,864

7,s6i,i30,611

421o

421b

Pham Truong Hieu Thao
Chief Accountant

300

310
311

312
71_

L2

10

13

74

15

313

314
315
319
320
322

400 2L3,66t,299,378 2O1,O23,644,L68

410
4tt

4170
418
421

16 4
%/c(
PHAN I

CHA

\ut
e

440 48O,294,520,657 251,191,730,090

72

+
CONG IY
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U iaL
Le Duc Tan

Preparer

Duc Thuan
Director

12 August 2025

The occomponying notes are on integral port of these interim finonciol stotements
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SOUTH-WEST PETROVIETNAM FERTILIZER AND CHEMICALS JSC FORM B O2A-DN

lSUtS Tran Hoang Na, Tan An Ward lssued under Circular No. 200/2014/TT-BTC

Can Tho City, Vietnam dated 22 December 2Ot4 of the Ministry of Finance

INTERIM INCOME STATEMENT

For the 6-month period ended 30 June 2025

Unit: VND

Codes Notes Current period Prior periodITEMS

L. Gross revenue from goods sold

and services rendered
2. Deductions
3. Net revenue from goods sold and services

rendered (10=01-02)

4. Cost of goods sold and services rendered

5. Gross profit from goods sold and
services rendered (20=10-11)

6. Financial income
7. Financial expenses

- ln which: lnterest expense

8. Selling expenses
9. General and administration expenses

10. Operating profit

l3o=2o + l2t-22 ) -( 2 s+26 ) )

11. Other income
1,2. Other expenses

13. Profit/(loss) from other activities
(40=31-32)

14. Accounting profit before tax
(50=30+40)

15. Current corporate income tax expense

16. Net profit after corporate income tax
(60=50-51)

17. Basic earnings per share

01

02

10

11

20

2t
22

23
25

26

30

31
32

40

50

51

60

70

Pham Truong Hieu Thao
Chief Accountant

1,979,063,627,844

21,772,434,188

L,957,351,L93,656

7,904,924,830,531-

52,426,353,125

1,656,702,355
429,069,039
429,069,039

t9,72t,836,723
74,198,932,510

L9,733,227,208

73,709,0s7

13,109,057

L9,746,336,265

3,949,267,253

L5,797,069,Otz

743

Thuan
Director

12 August 2025

1,308,554,959,838

5,343,763,844

1,303,311,195,994

1,,278,O79,505,977

25,29L,690,O23

133,565,243
454,t57,398
454,157,398

15,588,816,434
7,880,922,697

L,s0t,358,743

36,015,892

(36,015,892)

L,465,342,85L

293,068,570

L,L72,274,28L

55

19

19

19

20

22

22

23

=-%
)xe
) PH/

t6x v
i on,

iNA}

ri2€

Ng
NHI
/r(
OI'
rN

:U-I
24

A-'
Le Duc Tan

Preparer

CONG TY
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PHAN 8ON VA HOA
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The occomponying notes ore an integrol port of these interim finonciol stotements
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SOUTH-WEST PETROVIETNAM FERTIIIZER AND CHEMICAIS JSC FORM B 03a-DN

151/18 Tran Hoang Na, Tan An Ward lssued under Circular No. 200/2014/TT-BTC

Can Tho City, Vietnam dated 22 December 2014 of the Ministry of Finance

INTERIM CASH FI.OW STATEMENT

For the 6-month period ended 30 June 2025

Codes Current period

U nit: VND

Prior period

79,746,336,265 1,465,342,851

ITEMS

I. CASH FTOWS FROM OPERATING ACTIVITIES

7. Prolit belore tox
2. Adjustments lor:

Depreciation and amortisation of fixed assets

Provisions

Foreign exchange gain arising from translating
foreign currency monetary items
Gain from investing activities

3. operoting prcfit beforc movements in
working copitol
changes in receivables

Changes in inventories
changes in payables (excluding accrued loan interest
and corporate income tax payable)

Changes in prepaid expenses

lnterest paid

Corporate income tax paid

Other cash outflows
Net cosh generuted by/(used in) operating dctivities

I. CASH FTOWS FROM INVESTING ACTIVITIES

Acquisition and construction of fixed assets and other
long-term assets

lnterest earned, dividends and profits received

Net cash generoted by investing activities

07

02
03
nq

803,331,300
(603,617,938)

(r.,656,702,355)

429,069,O39
78,778,476,377

(2,393,880,063)

1L44,997 ,3t1,7391
181,389,193,209

(62,196,082].
(474,978,4841

(2,727,527,72Ll
(7,241,224,2411

48,864,497,790

(1,406,860,360)

1,,578,894,734
772,03i,774

7 54,710,445
(2,747,912,2901

(133,s6s,243)

454,757,398
398,67i,207

24 ,655 ,324 ,9r9
(10,97s,393,78s)
(60,633,9s0,676)

527,057,247

1454,751,3981

.847,767,6431
(47,324,214,13s)

133,66r,r34
733,667,734
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CASH ITOWS FROM FINANCING ACTIVITIES

Proceeds from borrowings
Repayment of borrowings
Net cosh generoted by lindncing octivities

Net increase/(decrease) in cash (50=20+30+40)

Cash and cash equivalents at the
beginning of the period

Cash and cash equivalents at the end of the period
(70=s0+60)

Pham Truong Hieu Thao
Chief Accountant

41 ,222,922,500
(15,895,000,000)

31,327,922,500

ao364,447,464 (47,190,ss3,001)

63,476,3t5,53795,399,926,10s

175,764,373,569 16,645,762,536
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Can Tho City, Vietnam dated 22 December 2014 of the Ministry of Finance

NOTES TO THE INTERIM FINAI{CIAL STATEMENTS
Ihese notes ore on integrol pott oJ ond should be reod in conjunction with the occomponying interin finonciol stotements

GENERAL INFORMATION1

Structure of ownership

South West Petrovietnam Fertilizer and Chemicals JSC (hereinafter referred to as the "Company"), formerly

known as South-West Petrovietnam Fertilizer and Chemicals Company Limited, was established under the
Enterprise Registration Certificate No. 1800722461 issued on 15 August 2008 by the Department of
Planning and lnvestment (currently known as Department of Finance) of Can Tho City and as amended,

with the lastest amendment being the L3th on 14 January 2025.

The Company officially transformed its operation into.ioint stock company on 31 December 2010. The

Company's shares have been listed on Hanoi Stock Exchange since 30 June 2015 with the stock symbol as

"PSW,,.

The Parent Company of the Company is Petrovietnam Fertilizer and Chemicals Corporation - JSC ("the

Corporation"). The ultimate Parent Company of the entire Group is the Vietnam National lndustry - EnergY

Group (formerly known as Vietnam Oil and Gas Group).

The Company has its head office at 151/18 Tran Hoang Na, Tan An Ward, Can Tho City, Vietnam and a

system of warehouses in the provinces of the South-West region.

The total number of employees of the Company as at 30 June 2025 is 58 (as at 31 December 2024: 57)

Operating industries and principal activities

The Company's operating industries include

. Business activities related to the import and export of fertilizers;
o Production offertilizers and nitroBen compounds;
. Wholesale of agricultural and forestry raw materials (except for wood, bamboo, and rattan) and live

animals;
. Road freight transportation;
o Cargo handling services;
. Agency, brokerage, and auction services;

. lnland waterway carSo transportation;

. other supporting services related to transportation (excluding export/import freight forwarding

services or customs brokerage);
. Warehousing and storage services;
. Advertising;
. Real estate business, including land use rights that are owned, leased, or rented;
. organizing trade promotion and introduction services;

. Technical inspection and analysis; and

o Wholesale of agricultural materials, seeds, , and various seedlings aquatic products; technical services

in the production and business of fertilizers and related chemicals; import and export of fertilizers,

chemicals, and agricultural products, including agricultural, forestry, and aquatic products.

The principal activity of the Company is to trade in fertilizers.

The Company's normal production and business cycle is carried out for a time period of 12 months or Iess

't

8

SOUTH-WEST PETROVIETNAM FERTILIZER AND CHEMICA|S JSC FORM B 09a-DN

151/18 Tran Hoan8 Na, Tan An ward lssued under Circular No. 200/2014/TT BTC

Normal production and business cycle
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SOUTH.WEST PETROVIETNAM FERTITIZER AND CHEMICALS JSC

NOTES TO THE FINANCIAL STATEMENTS (Continued)
FORM B O9a-DN

Disclosure of information comparability in the interim financial statements

Comparative figures of the interim balance sheet and corresponding notes are the figures of the
Company's audited financial statements for the year ended 31 December 2024.

Comparative figures of the interim income statement, interim cash flow statement and corresponding

notes are the figures of the reviewed interim financial statements for the 6-month period ended 30 June

2024.

2. ACCOUNTING CONVENTION AND ACCOUNTING PERIOD

Accounting convention

The accompanying interim financial statements, expressed in Vietnam Dong (VND), are prepared under

the historical cost convention and in accordance with Vietnamese Accounting Standards, accounting

regime for enterprises and legal regulations relating to interim financial reporting.

The accompanying financial statements are not intended to present the financial position, results of
operations and cash flows in accordance with accounting principles and practices generally accepted in

countries and jurisdictions other than Vietnam.

Accounting period

The Company's financial year begins on 0L January and ends on 31 December

These interim financial statements have been prepared for the 6-month period ended 30lune 2025

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES3

The significant accounting policies, which have been adopted by the Company in the preparation of these

interim financial statements, are as follows:

Estimates

The preparation offinancial statements in conformity with Vietnamese Accounting Standards, accounting

regime for enterprises and legal regulations relating to interim financial reporting requires the Executive

Board to make estimates and assumptions that affect the reported amounts of assets, liabilities and

disclosures of contingent assets and liabilities at the date of the interim financial statements and the
reported amounts of revenues and expenses during the reporting period. Although these accounting

estimates are based on the Executive Board's best knowledge, actual results may differ from those

estimates.

cash and cash equivalents

Cash and cash equivalents comprise cash on hand, demand deposits and short-term, highly liquid

investments (not exceeding 3 months) that are readily convertible to known amounts of cash and which

are subject to an insignificant risk of changes in value.

Receivables

I

o
o

G

:
*

o

o

9

Receivables represent the amounts recoverable from customers or other debtors and are stated at book

value less provision for doubtful debts

provision for doubtful debts is made for receivables that are overdue for six months or more, or when

the debtor is in dissolution, in bankruptcy, or is experiencing similar difficulties and so may be unable to

repay the debt.



SOUTH-WEST PETROVIETNAM FERTII"IZER AND CHEMICALS JSC

NOTES TO THE FINANCIAL STATEMENTS (Continued)
FORM B Og-DN

lnventories

lnventories are stated at the lower of cost and net realisable value. Cost comprises purchase price and

where applicable, any directly atrributable costs that have been incurred in bringing the inventories to
their present location and condition. lnventories are recorded under the perpetual method. Cost is

calculated using the weighted average method. Net realisable value represents the estimated selling
price less all estimated costs to completion and costs to be incurred in marketing, selling and distribution.

The evaluation of necessary provision for inventory obsolescence follows current prevailing accounting

regulations which allow provisions to be made for obsolete, damaged, or sub standard inventories and

for those which have costs higher than net realisable values as at the balance sheet date.

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less accumulated depreciation

The costs of purchased tangible flxed assets comprise their purchase prices and any directly attributable
costs of bringing the assets to their working conditions and locations for their intended use.

Tangible fixed assets are depreciated using the straight-line method over their estimated useful lives, as

follows:

Years

Buildings and structures
Machinery and equipment
Office equipment
Motor vehicles

Loss or gain resulting from sales and disposals of tangible fixed assets is the difference between the net
proceeds from sales or disposals of assets and their carryinB amount and is recognised in the interim
income statement.

lntangible assets and amortization

lntangible fixed assets included infinite land use rights, software copyright and computer software stated

at cost less accumulated amortisation.

lndefinite land use right is the land use right of Dong Thap warehouse and office Building at 151/18 Tran

Hoang Na Street, Tan An Ward, Can Tho City. The company does not amortize these land use rights.

Software copyrights and computer software are amortized using the straight-line method over a period

of3to5years.

Prepayments

prepayments are expenses which have already been paid but relate to results of operations of multiple

accounting periods, including dealer sign costs, office repair and renovation costs, tools and supplies

allocated and other types of prepayments.

Dealer sign costs, offlce repair and renovation costs, that do not qualify for recognition as fixed assets

are recorded as prepayments and allocated to the interim income statement using the straight-line

method over 3 years.

other types of prepayments included tools and supplies allocated and others which are expected to

provide future economic benefits to the company. These expenditures have been capitalized as

prepayments and charged to the interim income statement using the straight-line method in accordance

with the current prevailing accounting regulations'
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FORM B O9a-DN

Revenue recognition

Revenue from the sale of goods is recognised when all five (5) following conditions are satisfied

(a) the company has transferred to the buyer the significant risks and rewards of ownership of the
goods;

(b) the Company retains neither continuing managerial involvement to the degree usually associated

with ownership nor effective control over the goods sold;
(c) the amount of revenue can be measured reliably;
(d) it is probable that the economic benefits associated with the transaction will flow to the Company;

and
(e) the costs incurred or to be incurred in respect of the transaction can be measured reliably.

Revenue of a transaction involving the rendering of services is recognised when the outcome of such

transactions can be measured reliably. The outcome of a transaction can be measured reliably when all

four (4)following conditions are satisfied:

(a) the amount of revenue can be measured reliably;
(b) itis proba ble that the economic benefits associated with thetransaction will flow to the Company;
(c) the percentage of completion of the transaction at the balance sheet date can be measured reliably;

and
(d) the costs incurred for the transaction and the costs to complete the transaction can be measured

reliably.

Sales deductions include trade discounts.

Sales deductions incurred in the same period of the related revenue from sales of products, goods and

rendering of services are recorded as a deduction from the revenue of that period. ln case that sales

deductions for sales of products, goods or rendering of services sold in the period incurred after the

balance sheet date but before the issuance of the financial statements, the Company recorded as

revenue deductions for the period.

Borrowing costs

Borrowing costs are recognised in the income statement in the period when incurred

Taxation

lncome tax expense represents the sum of the tax currently payable and deferred tax.

The tax currently payable is based on taxable profit for the period. Taxable profit differs from profit

before tax as reported in the income statement because it excludes items of income or expense that are

taxable or deductible in other periods (including loss carried forward, if any) and it further excludes items

that are never taxable or deductible.

Deferred tax is recognised on significant differences between carrying amounts of assets and liabilities in

the financial statements and the corresponding tax bases used in the computation of taxable profit and

is accounted for using balance sheet liability method. Deferred tax liabilities are generally recognised for

alt temporary differences and deferred tax assets are recognised to the extent that it is probable that

taxable profit will be available against which deductible temporary differences can be utilised.

Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is

settled or the asset realised. Deferred tax is charged or credited to profit or loss, except when it relates

to items charged or credited directly to equity, in which case the deferred tax is also dealt with in equity'
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SOUTH.WEST PETROVIETNAM FERTILIZER AND CHEMICAIS JSC

NOTES TO THE FINANCIAI STATEMENTS (Continued)

tnterest income is accrued on a time basis, by reference to the principal outstanding and at the applicable

interest rate.

sales deductions



SOUTH-WEST PETROVIETNAM FERTITIZER AND CHEMICALS JSC

NOTES TO THE FINANCIAI STATEMENTS (Continued)

Cash on hand

Bank demand deposits

Cash equivalent (i)

(i)

Tuong Nguyen lmport Export Trading Service

Company Limited
Tran Thi Ngoan Private Enterprise
Ut Nu Company Limited
WNN Hung Thanh Company Limited
Kim Hoang Dong Thap Company Limited
Others

PetroVietnam Fertilizer and Chemicals Corporation

Vietnam National lndustry - Energy Group

Others

ln which: Short-term advances to related parties

(Details stated in Note 25)

FORM B Og-DN

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current tax

assets against current tax liabilities and when they relate to income taxes levied by the same tax authority
and the Company intends to settle its current tax assets and liabilities on a net basis.

The determination of the tax currently payable is based on the current interpretation of tax regulations.

However, these regulations are subject to periodic variation and their ultimate determination depends

on the results of the tax authorities' examinations.

Other taxes are paid in accordance with the prevailing tax laws in Vietnam

4. CASH AND CASH EQUIVALENTS

Closi balance balance

VND VND

7,473,228
10,7s6,900,341

165,000,000,000

744,999,53O

15,254,926,475
80,000,000,000

t75,764,373,569 95,399,925,105

As at 30 June 2025, cash equivalents represent term deposits with original terms ranging from 1 to 3
months at commercial banks, at interest rates ranging from 4.O% per annum lo 4.5% per annum (as at

31 December 2024: interest rates ranging from 4.L%o per annum to 4.4% per annum).

5. SHORT-TERM TRADE RECEIVABTES

Closing balance balance
VND VND

4,734,892,942

27,710,308,347

31,048,866,220

12,478,482,097

8,245,000,000
4,797,472,2L2
4,427,L21,692
5,125,430,310

61,557,615,000
t2,2t2,

66,L22,372,531 LL4,55O,288,L6L'

ln which; Short-term trade receivables from
related parties (Details stated in Note 25)

5,to6,259,230 8,344,595,4t68

6. SHORT-TERM ADVANCES TO SUPPTIERS

Closing balance Opening balance

VND

i
*,

).
C

-A ror
2L3,557,439t KHi

49,208,250

o
!
,

rN

B0

q',

o

:
*

t2

50,540,988,953 213,657,439

c

50,454,122,500
86,865,453

428,672,429

50,969,551,382



SOUTH-WEST PETROVIETNAM FERTITIZER AND CHEMICATS JSC

NOTES TO THE FINANCIAL STATEMENTS (Continued)

7 INVENTORIES

Closing balance

FORM B 09a-DN

Opening balance

Cost Provision Cost Provision

Goods in transit
Tools and supplies
Work in progress

Merchandise

VND

166,151,520
723,423,235

167,643,891,305 142,094,6s4]

VND

1,647,481,,563

777,822,O44
27,776,850,770

VNDVND

168,s33,466,060 (42,094,6s4) 23,s36,7s4,32L '64s,712,s921

During the period, VND 603,617,938 (prior period: VND 2).4f,972,290) was reversed as a provision for
devaluation of inventory due to the Company consumed the goods for which provision was made at the
beginning of the period and made provision for goods with net realizable value lower than original price

at the end of the period.

8 INCREASES, DECREASES IN TANGIBTE FIXED ASSETS

Buildings Machinery
and strudures and equipment

Office Motor vehicles
equipment

Total

cosr
opening balance
Additions
Closing balance

VND VND VND vNo vNo

25,815,691,083 38,386,349,504
1,405,860,360

25,815,591,083 1,330,617,000 4,732,822,421 8,514,079,360 39,793,209,464

ACCUMULATEO DEPRECIATION

op€ning balance 24,671,5O3,L59

Charge for the period 339,7OO,42O

closing balance 25,013,203,579 195,521,531 3,947,059,503 7,6a2,297,oao 35,838,081,793

NET BOOK VALUE

Opening balance 7,L42,LA7,924 418,/148,361 266,44A,6tA 493,707,745 2,320,792,644

closing balance 402,487,504 1,135,095,369 L85,762,918 83L,782,24O 2,95s,724,O71

The cost of the company's tangible fixed assets as at 30 June 2025 includes VND 26,306,540,640 (as at

31 December 2024: VND 26,306,540,640) of tangible fixed assets which have been fully depreciated but

are still in use.

As noted further in Note 15, the Company has pledged its building, which has the carrying value of
approximately VND 802,487,504 as at 30 June 2025 to secure banking facilities granted to the Company

at Joint Stock Commercial Bank for Foreign Trade of Vietnam - Can Tho Branch (as at 31 December 2024:
vND 1,142,187,924).

552,558,000
178,O49,000

4,O71,610,421
6L,2r2,O00

7,945,4AO,OOO

567 ,599,360
4^tc
'z(i

c(
,IIAN 

I

CHA

. T[rxs

I
x

DI
\v)-\
\

134,119,539
6t,401,,992

3,805,161,803
147,897,100

7,452,772,255
229,s24,82s

36,055,556,855
172,524,937

13

.64s,7 t2,s921



SOUTH.WEST PETROVIETNAM FERTILIZER AND CHEMICALS JSC

NOTES TO THE FINANCIAL STATEMENTS (Continued)
FORM B Og.DN

INCREASES, DECREASES IN INTANGIBI.E ASSETS

Land use rights software
coppyriShts

Computer
software

Total

VND VND VND VND

cosT
opening balance

Closing balance

15,014,545,425 198,400,000 622,542,000 75,a35,4a7,425

ACCUMULATED AMORTIZATION
198,400,000 s66,O35,292

30,806,363

198,400,000 596,841,655 795,247,655

NET BOOK VATUE

opening balance L5,OL4,545,425 s6,506,708 15,071,052,133

Closing balance 25,700,345 L',0{,O,245,770

The cost of the Company's intangible assets as at 30 June 2025 includes VN D 634,572,OOO (3l December

2024: VND 634,572,OO1]tof intangible assets which have been fully amortized but are still in use. The

carrying amount of the Company's intangible assets includ esvND 6,127,772,625 of tangible fixed assets

awaiting disposal (31 December 2024: VND 6,727,772,6251.

As noted further in Note 15, the company has pledged land use rights with the carrying amount of

approximately VND 8,886,772,800 as at 30 June 2025 (31 December 2024: VND 8,886,772,800) to secure

short-term loans at loint stock Commercial Bank for Foreign Trade of Vietnam CanThoBranch.

Opening balance
Charge for the period

Closing balance

Value added tax
Corporate income tax
Personal income tax
Other taxes

764,435,292
30,806,363

Opening
balance

Payable

during the period

Paid/off-set
during the

period
closing
balance

o72

)NG
)PH
rOr{'

IDi
,NAI

4-
e)3
t0N6

TNI{
Eur
]LOI
IET,I

toai

-*

U-I

372,575,418
7,029,467,732

128,673,630

411,600,300
3,949,267,253
1,599,050,905

5,843,469

VND

596,039,038
2,727 ,527 ,7 2r
t,707,677,723

5,843,469

VND

188,136,680

2,857,201 ,264
26,106,872

VND VND

1,53O,7L6,78O 5,965,76L,927 4,431,027,951 3,065,450,755

Closing balance Opening balance

11. SHORT.TERM TRADE PAYABLES

Petrovietnam Fertilizer and Chemicals Corporation
Others

ln which: Short-term trade payables to related parties
(Details stated in Note 25)

VND

Amount/Amount
able to be paid off

738,O42,O74,77 5

2,07 7,304,511

VND
Amount/Amount

able to be paid off

14o,L13,319,292 4,82t,616,O72

738,O42,O74,77 5 2,1 15,O95 ,7 07

9.

L5,OL4,545,425 198,400,000 622,142,000 15,835,487,425

15,014,545,425

10. TAXES AND OTHER RECEIVABTES FROM/PAYABLES TO THE STATE BUDGET

2,775,O95,707

2,106,520,365

!4



SOUTH.WEST PETROVIETNAM FERTILIZER AND CHEMICA6 ISC

NOTES TO THE FINANCIAL STATEMENTS (Continued)

12. SHORT-TERM ADVANCES FROM CUSTOMERS

WNN Hung Thanh Company Limited
Tuan Vu Fertilizer Transport Company Limited
Others

13. SHORT-TERM ACCRUED EXPENSES

lnterest expense
Promotion expenses

Warehousing cost

Others

14. OTHER SHORT.TERM PAYABTES

Discount payable

Receive payment on behalf of Petrovietnam Fertilizer

and Chemicals Corporation (Details stated in Note 25)

Dividends payable

15. SHORT-TERM LOAN

FORM B Oga-DN

Closing balance openint balance

VND

19,215,531,840
8,620,000,000
7,215,206,702

VND

72,331,,417 ,552

2,354,575,398

35,O51,734,542 M,6as,992,950

closint balance Opening balance

VND VND

27,580,802
698,750,000

90,736,621,

930,739,!U

1 ,490,247
420,000,000
116,908,697

271,637,201

t,740,606,540 8r6,036,145

Closing balance Open ing balance - 
==-'24,

TY

AN
/A8
.u xt

hxc
d
)AN .

TTtr
{AM,

4

VND

21,712,434,788

69,980,000

VND

7,A67,669,975

900,000,000

{4
2L,782,4r4,r44 2,437,649,975

p.C

=

Opening balance ln the period Closin balance

VND
Amount/Amount

able to be paid off
lncreases

15,895,OOO,OOO 290,599,922,500 259,272,OOO,000 47,222,922'500

15,895,000,000 290,599,922,500 259,272,OOO,OOO 47'222,922'500

VND

Amount/Amount
able to be paid off

loint Stock Commercial
Bank for Foreign Trade
of Vietnam - Can Tho

Branch (i)

(i) According to the credit agreement between the company and the Joint stock commercial Bank for

roreign tiade of Vietnam - Can Tho Branch, the short-term loan has a credit limit of VN D 90,000,000,000.

The c;edit limit is granted until l7 July 2025,lot the purpose of financing the company's working capital'

The loan term is not exceeding 3 months from the date of debt receipt. The interest rate is determined

according to each debt receipt; in 2024, the loan interest rate ranges from 3.7% per annum lo 4.6% pet

annum(2024:frcm6,5yoperannumloT.3yoperannum).Theprincipalisrepaidontheloanmaturity
date, and interest is paid monthly. The company has used its land use rights, housing rights, and other

assets attached to the land as collateral for this loan (Notes 8 and 9)'

15

69,980,000

VND
Decreases



SOUTH-WEST PETROVIETNAM FERTITIZER AND CHEMICALS JSC

NOTES TO THE FINANCIAL STATEMENTS (Continued)

16 OWNERS, EQUIW

Changes in owners' equity

Retained
earnings

FORM B 09a-DN

Total
Owners'

contributed capital
lnvestment and

development fund
VND

For the 5-month period ended 30 June 2024

Opening balance 170,000,000,000
Profit in the period

Appropriation of bonus
and welfare funds

VND VND

18,928,985,693 13,03t,327,864
- 7,172,274,287

- (234,454,856)

VND

201,950,313,557
L,772,274,28L

(234,454,8s6)

Closing balance 1 18,928,985,593 13,959, t47,289 202,898,t32,982

For the 5-month period ended 30 June 2025

Opening balance 170,000,000,000

Profit in the period

Appropriation of bonus

and welfare funds (i)

19,928,985,593 12,094,558,475
- 15,797,069,012

- (3,159,413,802)

2O1,O23,644,L68
15,797,069,012

(3,1s9,413,802)

Closing balance 1 18,928,985,593 24,7 32,313,685 2L3,66L,299,378

(i) According to the Resolution No. o5/NQ-DHDCD of the 2025 Annual General Meeting of Shareholders

dated 10 April 2025, during the period, the Company temporarily allocated VND 3,159,413,802 from the

profit after tax for 2025 to the bonus and welfare fund (according to the ratio approved by the General

Meeting of Shareholders).

The resolution also approved the appropriation to funds to be used for the settlement of employee

benefits and entitlements in relation to the Company's restructuring, with the amount of VND

1,890,832,653, equivalent lo 20% of the retained earnings for the year 2024. At the same time, this

Resolution also approved a provisional appropriation to the 2025 restructuring fund, at the rate of up to
20% of retained earnings f or 2025. As at 30 June 2025, the Company had not yet made the appropriation

to this fund.

The resolution also approved the plan to distribute dividends from the retained earnings for the year

2024 al the rate of 5% of par value, equivalent to VND 8,500,000,000.

Shares

Closing balance Opening balance

/.
o

o
!
*

OA

{[

Number of shares issued to the public

Ordinory shores

Number of outstanding shares in circulation

Ordinory shores

A common share has par value of VND 10,000

PetroVietnam Fertllizer and Chemicals Corporation

Others

17,000,000

17,000,000

17,000,000

17,000,000
p (,a,

5
*

Charter capital

According to amended Enterprise Registration Certificate, the Company's charter capital is VND

170,000,000,000. The charter capital was fully contributed by the shareholders as at 30 June 2025 as

follows:

Contributed caPital

Closing balance Opening balance A)

I

,+

o

VND

127,500,000,000
42,500,000,000

VND

127,500,000,000

Yo

7s%
25%

Yo

75%
25%42, 000

16
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17. OFF BALANCE SHEET ITEMS

Goods held under trust

As at 30 June 2025, the Company received custody of various types of fertilizers from Petrovietnam
Fertilizer and Chemicals Corporation with a quantity of 1,986.45 tons (as at 31 December 2024: 23,208.75

tons) and ofthe customers with a quantity of 11,464.15 tons (as at 31 December 2024: 19,527.60 tons).

18, BUSINESS AND GEOGRAPHICAT SEGMENTS

The company's principal activities are trade of fertilizers used in agriculture. During the period, the
Company had no other signiflcant production and business activities, accordingly, the information as

presented in the interim balance sheet as at 30 June 2025 and the revenue, expenses as presented in the
interim income statement for the 6-month period ended 30 June 2025 relate only to the trade in
fertilizers. Revenue and cost of sales by each product line and business are presented in Note 19 and

Note 20.

During the period, the Company's fertilizer products were mainly consumed in the South-West provinces.

The company did not have any business activities outside of Vietnam; therefore, the Company did not
prepare a segment report by geographical area.

19. REVENUE FROM SAIE OF MERCHANDISE AND SERVICES

Current period
VND VND

1,298,909,982,000Sales of fertilizers
sales of goods

Sales of services rendered

Trade discounts
Net revenue from goods sold and services rendered

ln which:Revenue with related parties
(Details stated in Note 25)

20, COST OF GOODS SOID AND SERVICES RENOERED

Cost of fertilizers

cost of goods

Cost of services rendered

Reversal of provision for inventory devaluation

2,, PRODUCTION COST BY NATURE

Raw materials and consumables

Labour

Depreciation and amortisation

Out-sourced services

Other monetarY expenses

Reversal of provision for inventory devaluation

7,968,487 ,067,500
160,704,000

10,415,856,344 9,744,977,834

1,979,063,627,U4 1,308,654,959,838

(27,172,434,7881 (s,343,763,844)

r,957,351,193,656 r,303,311,195,994

62,391,871,788 9,646,783,188

Current period Prior period

VND VND

7,270,758,746,757r,894,797,607 ,206
139,673,560

10,597,767,703
(603,617,938)

9,402,731,504

12,L41,972,29O)

D

1,904,924,830,531 L,278,Otg,50s,971

Current period Prior period

/
(

,HAI

cl'
.T

a

283,460,803

22,522,547,536
803,331,300

16,767,906,648
6,27a,968,999
(603,617,938)

VND

27?,767,444

9,OO9,922,714

754,11O,485

L6,9a4,897,341
7,800,901,281

(2,147,912,290)

VND

46,052,591,388 32,625,227,O3s

77

Prior period
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General and administration expenses

Administration staff costs

Depreciation and amortisation
Outsourced services

Others

FORM B 09a-DN

Prior period

VND

selling expenses

Sale staff costs

Depreciation and amortisation
Outsourced services

Others
19,72L,836,723

10,805,384,347

77a,572,630
4,048,O54,693

4,689,825,053

VND

4,511,889,420
1,17,496,085

4,393,577,494
6,565,853,03s

15,s88,816,434

4,772,768,654
637 ,214,400

1,,67 8 ,',t 23 ,947
1,452,875,690

23. CORPORATE INCOME TAX EXPENSE

Current period

VND

Current corporate income tax expense
Corporate income tax expense based on taxable profit
in the current period

Totalcurrent corporate income tax expense

3,949,267,253

3,949,267,253

The current corporate income tax expense for the period was computed as follows

Current period

Profit before tax
Add: Non deductible expense

Taxable profit
Tax rate

Corporate income tax expense based on taxable profit

VND

19,7 46,336,265

19,745,336,265
20%

in the current period
3,949,267,253

Prior period

VND

293,068,570

293,068,s70

VND

1,465,342,85r

1,465,342,85r
20%

293,068,570 .-.
.o111

c0N(
I Nlr

iEM I
OLOI
IiT I
}-
: oa,

The Company is subject to corporate income tax at the rate of 20% on its taxable income.

The Company does not recognise deferred tax liabilities or assets because there are no significant

temporary differences between the carrying amounts of assets or liabilities in the interim financial

statements and their tax bases.

4
.00:-.-
:ol

iBa
IAT

lvr
-/Ei
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22. SELLING EXPENSES AND 6ENERAL AND ADMINISTRATION EXPENSES

Current period

9.799,304,154
624,154,670

7,902,264,937

1,,872,604,749

14,198,912,510 7,480,922,691

Prior period
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NOTES TO THE FINANCIAI STATEMENTS (Continued)

Accounting profit after corporate income tax (VND)

Temporarily deducted from the Bonus and Welfare
Fund according to the Resolution of the General

Meeting of Shareholders (VND) (*)
Profit or loss attributable to ordinary shareholders
(vND)
Average ordinary shares in circulation for the period
(shares)

Basic earnings per share (VND/share)

Related parties

Vietnam National lndustry - Energy Group
(formerly known as Vietnam Oil and Gas Group)

PetroVietnam Fertilizer and Chemicals Corporation

South-East PetroVietnam Fertilizer and Chemicals JSC

PVCH EM-CS Company Limited

Revenue from goods sold and services rendered

PetroVietnam Fertilizer and Chemicals Corporation

PVCHEM-CS ComPanY Limited

South-East PetroVietnam Fertilizer and Chemicals JSC

Purchases of goods and services

Petrovietnam Fertilizer and Chemicals Corporation

Receive trade discounts

Petrovietnam Fertilizer and Chemicals Corporation

Trademark usage fees of the GrouP

Vietnam National lndustry - Energy Group

Relationship

Ultimate Parent Company

Parent Company

Company under the same Parent Company

Company under the same Group

FORM B Og-DN

24. BASIC EARNINGS PER SHARE

The calculation of basic earnings per share attributable to the Company's ordinary shareholders is based

on the following data:
Current period Prior period

L5,797,069,O12

(3,159,413,802)

L2,637,655,zLO

17,000,000

743

L,172,274,28L

1234,454,856)

937,8L9,425

17,000,000

55

(*) As at the date of the interim financial statements for the fiscal period ended 30 Jun e 2025, the amount

allocated to the Bonus and Welfare Fund is accrued based on the financial performance of the period.

The Company has also not calculated the impact on profit for the purpose of determining basic earnings
per share of the appropriation to the fund to be used for employee benefit arrangements in connection
with the Company's restructuring. Therefore, the Company's basic earnings per share may need to be

adjusted accordingly when the 2025 profit distribution plan ls officially approved in the Resolution of the

2026 Annual General Meeting of Shareholders. During the period, the Company has no potential ordinary
shares; therefore, does not present diluted earnings per shares

25. RETATEDPARTYTRANSACTIONSANDBATANCES

list of related parties with significant transactions and balances during the period:

During the period, the @mpany entered into the following significant tmnsodions with its rclated parties:

Current period

VND VND

42,246,794,O88

18,535,915,200
1,609,162,500

9,645,783,788

62,39t,87t,788 9,646,783,188

1,473,588,086,48L 99!,747,063,276

L,473, 1 99r,747,063,276

25 906,625,225 1t,874,937,213

906,625,225 L1,874,937,,2L3

\26,79O,986 52,500,000

Prior period a
;TY
H

cAI
TT
{A}
-/9
I 22.

IGI
)HA
,N vi
oAu

lalt

t-IP
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25,

L26,790,986 52,500,000
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Short-term advances to suppliers

PetroVietnam Fertilizer and Chemicals Corporation

Vietnam National lndustry - Energy Group

FORM B O9a-DN

Current period Prior period

VND

Payment on behalf
PetroVletnam Fertilizer and Chemicals Corporation

Fines payment
Petrovietnam Fertilizer and Chemicals Corporation

Significant related porty bolances os ot the bolonce sheet dote were as follows:

Closing balance
VND

Short-term trade receivables

Petrovietnam Fertilizer and Chemicals Corporation 5,to6,259,230

VND

1,632,600,000

1,632,600,000

36,01s,892

36,015,892

Opening balance
VND

8,344,696,4L6

8,344,696,416

50,454,L22,500
85,866,453 213,657,439

,988,953 2L3,657,439

Short-term trade payables

Petrovietnam Fertilizer and Chemicals Corporation 738,042,O14,775 2, 715,095,707

L38,O42,0t4,775 2,715,O95,707

Short-term other Payables
PetroVietnam Fertilizer and Chemicals Corporation 900,000,000

900,000,000

Renumeration of Executive Boord, Boord of Directors and Boord of Superuisors during the period as

below:

Current period

VND VND

Prior period

Mr. Pham Quy Hien

Mr. Le Duc Thuan

Mr. Nguyen Cong Bang

Mr. Le Thanh Tung

Mr. Nguyen Thanh Cong

Mr. Chu Van Hach

Ms. Mai Hong Khanh

Ms. Bui Trinh Van Anh

Chairman of the Board of
Director
Member of the Board of
Directors cum Director

Member of the Board of
Directors
Deputy Director

Deputy Director

Member of the Board of
Directors
Head of Board of SuPervisors

Member of Board of
Supervisors
Member of Board of
Supervisors

557,157,664

513,049,600

13,200,000

456,843,520
292,349,333

29,406,594

27,758,247

19,O54,944

L9,054,944

493,712,490

443,776,730

402,597,8t9

24,000,000

21,000,000

1s,000,000

15,000,000Ms. Pham Thi A Chau

20

L,927,874,840 1,415,081,039

5,106,259,230
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Proceeds from borrowings and repayment of principal during the period do not include VND

243,377,0OO,OOO lprior period: VN D 189,125,000,000) for borrowings with a repayment term of no more

than 3 months.

27. SUBSEqUENT EVENTS

Pursuant to Resolution No. 11/NQ-TNB ofthe Board of Directors dated 4 August 2025 and Resolution No.

05/NQ-OHDCD of the Annual General Meeting of Shareholders dated 10 April 2025, the Company

announced the declaration of dividends for the year 2024 lrcm retained earnings of the year 2024, al a

rate of 5% of the par value. The record date for determining shareholders entitled to receive dividends is

5 September 2025, and the dividends are expected to be paid on 24 September 2025.

Le Duc Tan

Preparer

Pham Truong Hieu Thao
Chief Accountant

Th uan

Director

72 Auqust 2025

PHAN 80N V

NG IY

CHAI Xfii

TA E()

PHAN
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26. SUPPLEMENTAL DISCLOSURES OF CASH FLOW INFORMATION

D
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