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Céng ty c¢b phin Thuy di¢n Théc Ba (Cong ty) giéi trinh bién dong lgi nhuan sau thué
thu nhép doanh nghiép (TNDN) tai B4o cdo tai chinh (BCTC) riéng va BCTC hgp nhét cia
Cong ty ban nién soat xét ndm 2025 so véi cung ky ndm 2024 theo quy dinh c6ng bd thong tin
trén thi truong chirng khoan.

3.1 Gidi trinh bién dgng lpi nhugn sau thué TNDN tai BCTC riéng:

Céc chi tiéu chinh v& két qua san xudt kinh doanh trén BCTC riéng cua Cong ty ban
nién soét xét ndm 2025 va nim 2024 duoc kiém toan béi Cong ty TNHH Ernst & Young Viét
Nam, cu thé nhu sau:

Pon vi tinh: Déng

BCTC riéng ciia Cong ty ban So sdnh KQKD b4n nién
nién soat xét niam 2025 véi nim 2024
Stt Chi tiéu Giai doan 6 Giai doan 6
thang két thic thang két thic Chénh Iéch Ty Ié
ngay 30/06/2025 | ngay 30/06/2024
1 2 3 4=2-3 5=4/3
1 | Doanh thu 180.302.303.850 | 147.676.122.153 | 32.626.181.697 22%
2 | Chi phi 79.022.754.308 | 95.325.052.379 | -16.302.298.071 | -17%
3 | LN trwéc thué TNDN | 101.279.549.542 52.351.069.774 | 48.928.479.768 93%
4 | Thué TNDN 16.279.583.914 8.486.894.902 7.792.689.012 92%
5 | LN sau thué TNDN 84.999.965.628 | 43.864.174.872 | 41.135.790.756 94%

Loi nhuén sau thué TNDN trén BCTC ri‘éng cua Cong ty ban nién soat xét nam 2025
s0 v&i cing ki nam 2024 tang 41.135.790.756 dong (ting 94%) 1a do céc nguyén nhén sau:

a. Téng doanh thu trén BCTC riéng clia Cong ty ban nién sodt xét nam 2025 so v&i
cung ky nam 2024 ting 32.626.181.697 dong (tang 22%) 14 do:

- Doanh thu hoat déng dién tai BCTC riéng ctia Cong ty ban nién soat xét nim 2025
s0 v6i cung ky ndm 2024 ting 48.109.419.096 ddng (tang 49%) do: (i) San lugng dién thuong
phdm trong 6 thang d4u nam 2025 tdng so v6i cling ky nam 2024 1a 52,4 triéu kWh (ting
36%) do anh huéng: Muc nuéc hd diu ky nam 2025 cao hon so véi cung ky nam 2024 13
1,48m va luu lugng nuée vé& hd binh quan 6 thang du ndm 2025 tang 133,98 m3/s so cung ky
nam 2024; (ii) Gid ban dién binh quan 6 thdng ddu ndm 2025 cua Cong ty dat 734 d/kWh,
tang 10% so véi cung ky.



thdng ddu ndm 2025 ghi nhén doanh thu tir ¢6 tirc dwoc chia tir con

- Doanh thu tai chinh tai BCTC riéng cua Cong ty ban nién soét xét nam 2025 so véi
cung ky ndm 2024 ting 6.146.265.880 ddng (tang 32%). Nguyén nhén chu yéu 13 do trong 6

nam 2024,

- Doanh thu tlr c4c hoat dong san xuét kinh\ doanh khéc tai BC
bén nién so4t xét ndm 2025 giam 21.629.503.279 dong (giam 71%
do gia tri cac hop dong dich vu k¥ thudt hoan thanh, nghiém thu,

g ty con cao hon cling ky

TC riéng cua Cong ty
) so v&i cing ky nam 2024
ghi nhan doanh thu trong 6

théng déu nam 2025 gidm manh so v6i ciing ky nam 2024,

b. Téng chi phi trén BCTC riéng cia Cong t

ky nam 2024 giam 16.302.298.071 ddng (giam 17%) 1a do:

- Chi phf hoat ddng dién ting 8,8 t
2025 tang so v6i cung ky nam 2024 13 52,4 trié
mdi trudong rimg ting;

y ban nién sodt xét nam 2025 so véi cing

y ddng chu y~éu la do san lugng 6 thang dau nam
ukWh dan dén thué tai nguyén va phi dich vu

- Chi phi tai chinh gidm 3,74 ty cht yéu do hoan nhép du phong tdn thit khoan dau tu
vao cong ty lién két.

- Chi phi hoat dong dich vu giam 21,3 ty ddng,
vu k§ thudt hoan thanh, nghiém thu trong 6 thang dau
nim 2024, din dén chi phi vat tu thiét bj trong 6 thang
vu k§ thut giam tuong tmg.

c. Thué TNDN trén BCTC riéng ban nién soat xét nim
ky nam 2024 ting 7.792.689.012 déng (tdng 92%
ty 6 thang d4u nam 2025 khong thay ddi so vei

- nhuén trude thué TNDN 6 thang dAu nim 2025 ta

chi yéu 1a do gid tri cdc hop ddng dich
nam 2025 giam manh so véi cung ky
dau ndm 2025 cta cac hgp ddng dich

2025 cua Cong ty so véi cling
). Chinh séch thué TNDN 4p dung cho Cong

cing ky nam truée, thué TNDN tang do loi

ng so véi cung ky nim trude.

3.2 Gidi trinh bién dpng lpi nhugn sau thué TNDN tgi BCTC Hop nhit:

Céc chi tiéu chinh vé két qua san xuét kinh doanh
ban nién soat xét ndm 2025 va niam 2024 dugc kiém toan

Ernst & Young Viét Nam. cu thé nhu sau:

trén BCTC hop nhét ctia Cong ty
boi Cong ty Trach nhiém hitu han

Don vij tinh: Déng

BCTC hop nhit cia Cong ty ban
nién sodt xét

So sanh KQKD bén nién
nam 2025 véi naim 2024

Stt Chi tiéu Giai doan 6 Giai doan 6

thang két thic thang két thac Chénh Iéch Ty 1¢

ngay 30/06/2025 ngay 30/06/2024
1 2 3 4=2-3 5=4/3
1 | Doanh thu 261.739.080.043 | 216.750.342.504 44,988.737.539 21%
2 | Chi phi 119.559.422.415 | 124.635.653.523 -5.076.231.108 -4%
3 | LN trude thué TNDN | 142.179.657.628 | 92 14.688.981 50.064.968.647 | 54%
4 | Thué TNDN 20.146.927.367 | 11.634.969.822 8.511.957.545 73%
5 | LN sau thué TNDN 122.032.730.261 | 80.479.719.159 41.553.011.102 52%

2025 so véi cong ky nim 2024 tang 41.553.011.102 ddng (tdng 52%
nhuan sau thué TNDN trén BCTC riéng ban nién soét xét nam 2025 cu
ky ndm 2024 ting 41.135.790.756 déng (tding 94%
doanh thu, chi phi, Thué TNDN, Loi nhuan sau t
ty con, cdng ty lién két vao Nhom cong ty (dbi
nhudn sau thué TNDN trén BCTC riéng cta cb

2

Loi nhuan sau thué TNDN trén BCTC hop nhét cua Cong ty ban nién soat xét nim

) chi yéu 1a do: Loi
a Cdng ty so véi clng
) nhu d4 giai trinh & Muc 3.1 va anh huong
hué TNDN 6 théng ddu ndm 2025 coa cong

vGi cdng ty con: doanh thu, thué TNDN, lgi

ng ty con bdn nién sodt xét nam 2025 so véi




ciing ky 2024 téng 1an lugt 1a 11,8 ty ddng; 720 trigu ddng; 11,9 ty dong tuong ting ty 1¢ tang
1an luot 1a 12%; 23%; 22%, Chi phi gidm 814 triéu dong tuong g ty 1€ giam 2%).

Céng ty c6 phan Thuy dién Théc Ba xin dugce gidi trinh va bdo cédo Quy co quan./. ﬁ/
Noi nhin:

- Nhu trén;

- Ban TGD;

- Thu ky. P2. P6;

- Luu: VT. P5.
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Explanation of changes in Profit
after tax at the 2025 reviewed
semi-annual financial statements

Yen Bai A9. August 2025,

compared to the same period in
2024

To: - Ho Chi Minh City Stock Exchange

1. Organization name:
2. Stock code:

3. Content:

Thac Ba Hydropower Joint Stock Company (Company) explains the changes in profit

Thac Ba Hydropower Joint Stock Company
TBC

after corporate income tax (CIT) in the Company's separate and consolidated reviewed semi-
annual financial statements for 2025 compared to the same period in 2024, in accordance with
the regulations on information disclosure in the stock market.

3.1. Explanation of changes in profit after corporate income tax in separate financial
statements:

The key business performance indicators on the Company's separate reviewed semi-
annual financial statements for 2025 and 2024, audited by Ernst & Young Vietnam Co., Ltd.,
are as follows:

Unit: VND
Comparison of the semi-annual
Separate financial statements
N It P business results for 2025 versus 2024
em
° As at 30 June As at 30 June Diff p ¢
ifference e e
2025 2024 ¢ creentag
] 2 3 4=3-2 5=4/3
I | Revenue 180.302.303.850 | 147.676.122.153 32.626.181.697 22%
2 Cost 79.022.754.308 95.325.052.379 -16.302.298.071 -17%
Profit before
3 | corporate 101.279.549.542 52.351.069.774 48.928.479.768 93%
income tax
4 | Corporate 16.279.583.914 8.486.894.902 7.792.689.012 92%
income tax
Profit after
5 | corporate 84.999.965.628 43.864.174.872 41.135.790.756 94%
income tax

Profit after corporate income tax on the Company's separate reviewed semi-annual
period of 2025 saw an increase of VND 41,135,790,756 (an increase of 94%) compared to the
same period in 2024, due to the following reasons:




a. Total revenue on the Company's separate reviewed semi-annual financial statements
for 2025 increased by VND 32,626,181,697 (an increase of 22%) compared to the same
period in 2024, due to:

- Revenue from electricity operations on the Company's separate reviewed semi-
annual financial statements for 2025 increased by VND 48,109,419,096 (an increase of 49%)
compared to the same period in 2024, due to the following reasons: (i) ommercial electricity

output:- Commercial electricity output for the first six months of 2025 increased by 52.4
million kWh (an increase of 36%) compared to the same period in 2024, influenced by: The
reservoir water level at the beginning of 2025 was 1.48m higher than the same period in 2024;
The average water flow into the reservoir for the first six months of 2025 increased by 133.98
m3/s compared to the same period in 2024; (ii) Average selling price: The Company's average
electricity selling price for the first six months of 2025 was VND 734/kWh, an increase of
10% compared to the same period.

- Financial income on the Company's separate reviewed semi-annual financial
statements for 2025 increased by VND 6,146,265,880 (an increase of 32%) compared to the
same period in 2024, The main reason for this was higher dividend income received from a
subsidiary during the first six months of 2025 compared to the same period in 2024.

- Revenue from other business activities on the Company's separate reviewed semi-
annual financial statements for 2025 decreased by VND 21,629,503,279 (a decrease of 71%)
compared to the same period in 2024. This was due to a significant decline in the value of
technical service contracts completed, accepted, and recognized as revenue during the first six
months of 2025 compared to the same period in 2024.

b. Total expenses on the Company's separate reviewed semi-annual financial -
statements for 2025 decreased by VND 16,302,298,071 (a decrease of 17%) compared to the
same period in 2024, due to:

- Electricity operating expenses increased by VND 8.8 billion. This was mainly
because a 52.4 million kWh increase in output for the first six months of 2025 compared to
the same period in 2024 resulted in higher resource taxes and forest environmental service
fees

- Financial expenses decreased by VND 3.74 billion, primarily due to the reversal of a
provision for a financial investment in TBC2.

- Service operating expenses decreased by VND 21.3 billion. This was primarily due
to a sharp decline in the value of technical service contracts completed and accepted in the
first six months of 2025 compared to the same period in 2024, which led to a corresponding
decrease in material and equipment costs for these contracts,

¢. orporate income tax on the Company's reviewed separate semi-annual financial
statements for 2025 increased by VND 7,792,689,012 (a 92% increase) compared to the same
period in 2024. The corporate income tax policy applied to the Company for the first six
months of 2025 remained unchanged from the same period last year. The increase in
corporate income tax was a direct result of the higher profit before corporate income tax in the
first six months of 2025 compared to the same period last year.

3.2. Explanation of changes in profit afier corporate income tax in Consolidated
Financial Statements:



The key business performance indicators on the Company's consolidated reviewed
semi-annual financial statements for 2025 and 2024, audited by Ernst & Young Vietnam
Company Limited, are as follows:

Unit: VND
Comparison of the semi-annual
Separate financial statements
It para ¥ business results for 2025 versus 2024
em
No As at 30 June Difference As at 30 June Percentage
ifferenc i
2024 2024 g
] 2 3 4=3-2 5=4/3
| Revenue 261.739.080.043 216.750.342.504 44,988.737.539 21%
2 | Cost 119.559.422.415 124.635.653.523 -5.076.231.108 -4%
Profit before
3 corporate 142.179.657.628 92.114.688.981 50.064.968.647 54%
income tax
4 | Corporate 20.146.927.367 11.634.969.822 8.511.957.545 73%
Income tax
Profit after
5 corporate 122.032.730.261 80.479.719.159 41.553.011.102 52%
income tax

Profit after corporate income tax on the Company's consolidated reviewed semi-
annual financial statements for 2025 increased by VND 41,553,011,102 (52% increase)
compared to the same period in 2024: This increase was primarily due to the VND
41,135,790,756 (94% increase) in profit after corporate income tax on the Company's separate
reviewed semi-annual financial statements for 2025 compared to the same period in 2024, as
explained in Section 3.1 Additionally, the Group's performance was impacted by the revenue,
expenses, corporate income tax, and profit after tax of its subsidiaries and associate
companies for the first six months of 2025. Specifically, for the subsidiary: Revenue,
corporate income tax, and profit after tax on the subsidiary's separate reviewed semi-annual
financial statements for 2025 increased by VND 11.8 billion, VND 720 million, and VND
11.9 billion respectively, corresponding to increases of 12%, 23%, and 22%, Expenses
decreased by VND 814 million, a 2% decrease.

Thac Ba Hydropower Joint Stock Company would like to explain and report to your
agency.

Best regards./ . /a/

Receiving place:

- Asabove;

- Board of general directors;
Secretary, P2, P6, TTDVKT;
Save: VT, P5.

GENERAL DIRECTOR
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