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SONCG DA 10 JOINT STOCK COMPANY
Floor 10-11, Song Da Building, Pham Hung Street, Tu Lictm Ward, Hanoi, Vielnam

STATEMENT OF THE BOARD OF GENERAL DIRECTORS

The Board of General Directors of Song Da 10 Joint Stock Company (hereinafler referred to as the
“Company”) presents this report together with the Company’s reviewed interim separate financial
staternents for the period from 01 Janvary 2025 to 30 June 2025.

BOARD OF MANAGEMENT ANI BOARD OF GENERAL DIRECTORS

I'he members of the Board of Management and the Board of General Directors of the Company wha
held office during the period from 01 January 2025 to 30 Junc 2025 and up to the date of this report are
as follows:

Board of Management

Mr, TIran Tuan Linh Chairman
Mr. Nguyen Tuan Anh Member
Mr. Do Duc Manh Member
Mr. Pham Van Tang Member

Mr. Pham Hoang Phuong Member
Board of Supervisors

Mrs. Le Thi Mai Huong Head of the Board of Supervisors
Mr. Nguyen Van Thanh Member
Mrs. Vu Thi To Nga Member
Board of General Directors and Chief Accountant
Mr. Nguyen Tuan Anh General Dircctor
Mr. Nguyen The Bao Deputy General Director
Mr. Tran Dinh Tu Deputy General Director

Mr. Pham Hoang Phuong Deputy General Director
The Chief Accountant of the Company is Mr. Nguyen Trung Kicn.
EVENTS AFTER THE REPORTING DATE

The Board of General Directors confirms that there have been no significant events occurring afler the
reporting date which would require adjustments to or disclosures to be made in the interim separate
financial statements.

THE AUDITORS

The accompanying interim scparate financial statements have been reviewed by UHY Auditing and
Consulting Company Limited (ULLY).

BOARD OF GENERAL DIRECTORS* RESPONSIBILITY

The Board of General Directors of the Company is responsible for preparing the interim financial
statements which give a truc and fair view of the interim separate financial position of the Company as
at 30 June 2025, as well as its interim separate results of operations and interim separate cash flows for
the period from 01 January 2025 to 30 June 2025, in accordance with Vietnamese Accounting Standards,
the Vietnamese Corporate Accounting System and relevant legal regulations on the preparation and
presentation of the interim separate financial statements. In preparing thesc interim separale financial
statements, the Board of General Direclors is required to:

e Select suitable accounting policies and then apply them consistently;
e Make judgments and estimates that are reasonable and prudent;

e State whether applicable accounting principles have been followed, subject to any material
departures disclosed and explained in the inferim separate financial statements;




SONG DA 10 JOINT STOCK COMPANY

Floor 10-11, Song Da Building, Pham Hung Street, Tu Liem Ward, Hanoi, Vietnam
STATEMENT OF THE BOARD OF GENERAL DIRECTORS (CONT'D)

BOARD OF GENERAL DIRECTORS' RESPONSIBILITY (CONT'D)

o Prepare the interim separalc financial statemenis on a going-concern basis unless it is
inappropriate lo presume that the Company will continue ils operations; and

e Design and maintain effcctive internal controls to ensure the proper preparation and presentation
of the interim separale financial statements so as to minimize risks and frauds.

The Board of General Directors confirms that the Company has complied with the above requirements
in preparing and presenting the interim separate financial statements.

The Board of General Directors is responsible for ensuring that accounting records are properly kept,
which disclose, with reasonable accuracy at any time, the scparate financial position of the Company
and to ensure that the interim scparate financial stalements comply with Vietnamese Accounting
Standards, the Vietnamese Corporate Accounting System, and relevant legal rcgulations on the
preparation and presentation of the interim separate financial statements. It is also responsible for
safeguarding the assets of the Company and hence for taking reasonable steps for the prevention and
detection of fraud and other irregularities.

OTHER COMMITMENTS

The Board of General Directors commits that the Company does not violate the obligation to disclose
information as prescribed in Circular No. 96/2020/TT-BTC on 16 November 2020 of the Ministry of
Finance on disclosure of information on the securities market, complying with the provisions of Decree
No.155/2020/ND-CP on 31 December 2020 of the Government detailing the implementation of a
aumber of articles of the securitics law and Circular No. 116/2020/TT-BTC on 31 December 2020 of
the Ministry of Finance guiding a number of arlicles on corporate governance applicable to public
f patigs inDecree No. 155/2020/ND-CP.

Pt and on of the Board of Gencral Directors,
CONG TY

guyen Toan Anh
General Director
Hanoi, 28 August 2025
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o~ U H Y UHY AUDITING AND CONSULTING COMPANY LIMITED
’/ 5" Floor, B2 Tower, Roman Plaza, To Huu Road,
Conneet to possibility Dai Mo Ward, Marn Tu Liern District, Hanol,
T :-+84 24 5678 3999
E : uhy-info@uhyvn

uhywn
No: 1012/2025/UHY-BCSX

REPORT ON REVIEW OF
INTERIM FINANCIAL INFORMATION
On the interim separvate financial statements of Song Da 10 Joint Stock Company
For the period from 01 January 2025 to 30 June 2025

To:  'The Sharcholders
Board of Management and Board of General Dircctors
Song Da 10 Joint Stock Company

We have reviewed the accompanying interim separate financial staterncnts of Song Da 10 Joint Stock
Company (hereinafter referred to as the “Company”), which were prcpared on 28 August 2025 as set
out on pages from 06 to 47, including the interim separate balance sheet as at 30 June 2025, the interim
scparate income statement, the. interim separate cash [low statement for the period from 01 January 2025
to 30 June 2025 and the Notes thereto.

The Board of General Directors’ responsibility

The Board of General Directors of the Company is responsible for the preparation and fair presentation
of thesc interim scparate financial statements in accordance with Victnamese Accounting Standards, the
Vieinamese Corporate Accounting System and relevant legal regulations on the preparation and
presentation of the interim separate financial statements and for such internal control as the Board of
General Directors determines is necessary to cnable the preparation and presentation of the interim
separate financial statements that are free from material misstatements, whether due to fraud or error.

The Auditors® responsibility

Our responsibility is to express a conclusion on this interim separate financial statement based on the
results of our review. We conducted our review in accordance with Vieinamese Standards of service
contract No. 2410 - Review of interim financial information performed by the independent auditor of
the entity.

A review of interim financial statements consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical procedures and other review procedures.
A review is substantially less in scope than an audit conducted in accordance with Vietnamese Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identificd in an audit. Accordingly, we do not cxpress an audit
opinion.

Conelusion of the Auditors

Based on our review, nothing has come to our attention that causes us o believe that the accompanying
interim separate financial statcments do not give a true and [air view, in all material respects, the interim
separate financial position of Song Da 10 Joint Stock Company as at 30 June 2025, and its interim
separate operating results and its interim scparate cash flows for the period from 01 January 2025 to 30
June 2025, in accordance with Victnamese Accounting Standards, the Vietnamese Corporate
Accounting System and relevant legal regulations on the preparation and presentation of the interim
separate financial statements.

Auditing | Accounting | Tax | Consulting | Traning | Valuation 4

Anindopondent member of UHY Intesnational
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REPORT ON REVIEW OF
INTERIM FINANCTAL INFORMATION (CONT’D)

Emphasis of matter

We draw attention to Note 33.2 of the Noles to the financial statements, concerning trade receivables
and work-in-progress expenscs related to the Xekaman 3 Hydropower Project amounting to VIND
181,298,300,671 (as of 01 January 2025: VND 181,298,300,671) and VND 12,207,337,000 (as of 01
January 2025: VND 12,207,337,000), respectively. These receivables and work-in-progress expenses
have existed for several years, with incomplete items still under inspection by related parties, for the
period from 01 January 2025 to 30 June 2025, these issues remain unresolved.
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clusion is not modified in respect of this matter.

Nguyen Minh Long

Deputy General Director

Auditor’s Practicing Certificate No, 0666-2023-112-1

For and on behalf of

UHY AUDITING AND CONSULTING COMPANY LIMITED
Hanoi, 28 August 2025



SONG DA 10 JOINT STOCK COMPANY

Floor 10-11, Song Da Ruilding, Pham Hung Strest,

‘I'u Liem Ward, ITanoi, Vietnam

FORM Bbla-DN

Issued under Cireular Mo 2002014/ T1-BTC

dated 22 December 2014 of the Ministry of Finance

INTERIM SEPARATE BALANCE SHEET

As at 30 June 2023

ASSETS

CURRENT ASSETS
Cash and cash cquivalenis
Cash
Cash equivalents
Short-term financial investmenty

Held-to-maturity investments
Short-term receivables

Shori-term trade receivables
Short-term advances to suppliers
Other short-term receivables
Provision for doubtlul short-term
reeeivables

Inventories
Inventories

Other current assets
Short-term prepaid expenses
Deductible value-added tax

Taxes and other receivables from the State
budget
NON-CURRENT ASSETS

Long-term reccivables
Other long-term receivables
Fixed assets
Tangible fixed assets
= Cost
- Aceumulated depreciation
Finance lease fixed assets
- Cost
- Accumulated depreciation
MNon-current assets in progress
Construction in progress
Long-term financial investments
Investments in subsidiarics
Investments in other entitics

Provision for long-term [inancial
investmenlts
Other non-current asseis
Long-term prepaid expenses
TOTAL ASSETS

100
110
111
112
120

123
130

131
132
136
137

140
141
150
151
152
153

200
210
216
220
221
222
223
224
2323
226
240
242
250
251
253
254

260
261

270

Code Note

12

i}

13

14

10

5

30/06/2025 01/01/2025
VND VND
1380,678,516384  1,399,707,156,618
216,436,722,541 156,890,443,268
206,436,722,541 146,890,443,268
10,000,000,000 10,000,000,000
427,157,400 .
427,157,400 -
844,674,022,470 951,553,956,969
741,303,252,239 833,340,432,924
67,324,264,299 68,744,342,864
82,281,623,362 95,704,298,611
(46,235,117,430)  (46,235,117,430)
272,077,492,247 244,869,932,113
272,077.492,247 244,869,932,113
47,063,121,726 46,392,824,268
11,200,070 44,800,268
46,996,227,690 46,347,979,000
55,693,966 45,000
223,773,399,894 229,611,267,693
105,500,000 40,500,000
105,500,000 40,500,000
115,906,119,083 127,062,337,393
109,334,952,313 120,162,221,199
563,862,177,303 641,644,753,287
(454,527,224,990)  (521,482,532,088)
6,571,166,770 6,900,116,194
7,214,482,285 7.214,482,285
(643,315,515) (314,366,091)
6,612,846,282 891,752,859
6,612,846,282 891,752,859
68,766,651,268 67,696,966,268
118,357,932,374 118,357,932,374
19,808,718,894 18,739,033,894
(69,400,000,000)  (69,400,000,000)
32,382,283,261 33,919,711,173

32,382,283,261

33,919,711,173

1,604,451,916,278

1,629,318,424 311

The accompanying noles are an intergral par! of these inlerim separate Jinancial statements 6
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SOMG DA 10 JOINT STOCK COMPANY

Floor 10-11, Song Da Building, Pham ITung Street,

‘Tu Liem Ward, Hanoi, Vietnam

FORM BO1a-DN

Tssued under Cireular Mo 2002014/ TT-RTC

dated 22 December 2014 of the Ministry of Finance

INTERIM SEPARATE BALANCE SHEET (CONT'D)

Az at 30 June 2025
RESOURCES Code Note aD/0o/202s 01/01/2025
VND YND
LIABILITIES 300 797, 748,030,989 825,070,508,911
Current Habilities 3 787,826,356,765 #13.965,140,415
Short-term trade payables 311 15 193,561,064,840 237,800,745,196
Short-term advances from customers 312 16 294 017,637,192 248.624,163,457
Taxes and other payables to the State 313 17 4.571,013,841 6,638,883,117
budgzet
Payables to employces 314 23,605,519,065 26,963,024,431
Short-term accrued expenses 3l 19 27,855.432.978 18,707,213,966
Short-term uneamed revenue 318 274,696,478 265,090,909
Other short-term payables 319 20 24,012,116,893 28,005,554,870
Short-term borrowings and finance lease 320 13 219,856,763,177 246,630,852,168
liabilities
Bonus and welfare fund 322 72,112,301 329,612,301
Non-current linbilities 330 9.921,674,224 11,105,368,496
Other long-term payables 337 20 7.023,120,259 5,953,435,259
Long-term borrowings and finance leasc 338 18 2,898,553,965 5,151,933,237
liabilities
OWNERS' EQUITY 400 B06,703,885,280 B04,247,915,400
Owners' equity 410 21 806,703,885,289 804,247,915400
Contributions from owners 411 427,323,110,000 427.323,110,000
- Ordinary shares with voting rights 41 1a 427,323,110,000 427,323,110,000
Share premium 412 50,066,521,921 50,066,521,921
Investment and development fund 418 288.722,797,097 288,722,797,097
Retained carnings 421 40,591,456,271 38,135,486,382
Accumulated retained earnings brought  421a 38,135,486,382 31,376,722,327
forward
Retained earnings for the current period 421b 2,455,969 880 6,738, 704,055
TOTAL RESOURCES 440 1,604,451916278  1,629,318,424311
*_ﬁfﬂnm', 28 August 2025
Preparer Chief Aecountant : rector
chne Ty
{> c0 PHAN {_~
= NG D/ e
e -

Le Thi Thanh Nhung

Ngu}ren'Trung Kien

guyen Tuan Anh

The accompanying notes are an intergral part of these interim separate Sfinancial statements 7
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SONG DA 10 JOINT STOCK COMPANY
Floor 10-11, Song T Building, Pham [ung Strect,

Tu Liem Ward, ITanoi, Vietmam

FORM B02a-DN

Tssued under Circular No, 2002014/ TT-BTC
dated 22 December 2014 of the Ministry of Finance

INTERTM SEPARATE INCOME STATEMENT
For the six-month period ended 30 Jume 2025

Items

Revenue from sales of goods and rendering of

services

Revenue deductions

Net revenue from sales of goods and rendering

of services

Cost of goods sold

Gross profit from sales of goods and rendering

of services

Financial income

Financial expenses

In which: Interest expenses

Selling cxpenses

General and adminisirative expenscs
Operating profit

Other income

Other expenscs

Other profit

Net profit before tax

Current corporate income tax expense

Deferred corporate income tax expenss

Met profit after tax

Preparcr

Le Thi Thanh Nhung

Chief Accountant

Nguyen Trung Kien

g0 PHAN
SONG DA

cing TY

Code Note From01/01/2025  From 01/01/2024
to 30/06/20235 to 30/06/2024
VND vND
o1 22 307,157,562,587 364,247,204,527
02 - 769,164,396
10 307,157,562,587 363,478,040,131
11 23 273,551,823,147 319,424,348,305
20 33,605,739,440 44,053,691,826
21 24 931,308,851 212,485,122
22 25 0,252,939,898 12,541,811,184
23 9,252 939,898 11,570,625.388
25 - -
26 26 23,233,762,881 56,008,665,527
30 2.050,345,512 (24,284,299,763)
31 28 3.069.482,616 89,311,709
32 29 1,253, 466,952 1,365,800,631
40 1816015664  (1,276,488,922)
50 3.866,361,176 (25.560,788,685)
51 30 1,410,391,287 -
52 5 -
(1] 2,455,969,889 (25,560,788,685)
__“_Harmi, 28 August 2025
Hirector

The accompanying nofes are an intergral part of these interim separate financial statements 8
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SONG DA 10 JOINT STOCK COMPANY

Floor 10-11, Song Da Building, Pham Hung, Street,

Tu Licm Ward, Hanoi, Vietnam

FORM B03a-DN

lssued under Circnlar Mo, 2002014/ TT-B1C
dated 22 December 2014 of the Ministry of Finance

INTERIM SEPARATE CASH FLOW STATEMENT
(Applying indirect method)
For the six-month period ended 30 June 2025

Items

Cash flows from operating activities
Profit before tax
Adjustments for:
Depreciation and amorlization
Provisions
(Gain) from investing activities
Interest expenses
Operating praofit before changes In working
capital
Increase, decrease in receivables
Increase, decrease in inventories
Tncrease, decrease in payables (excluding
interest payables, corporate income tax
Increase, decrease in prepaid expenscs
Intcrest paid
Corporate income tax paid

Other cash payments from operating activities

Net cash_flows from operating activifies
Cash flows from investing activitics

Purchase and construction of fixed assets and

other long-term assects

Proceeds from disposals of fixed assets and

other long-term assets
Loans to other entitics and paymenis for

purchase of debt instruments of other entities

Tnvestment in other entities

Proceeds from investments in other enfifies

Proceeds from interests, dividends and
distributed protits
Net cash flows from investing uctivities

Code Note

0

02
03
05
06
8

0g
10
11

12
14
15
17
20

21
22
23
25
26
27

30

From 01/01/2025 From 01/01/2024
to 30/06/2025 to 30/06/2024
VND VND
3,866,361,176  (25,560,788,685)
11,028,499,042  10,703,456,672
- 35,000,000,000
(3,195,029,048) (212,485,122)
052,939,898  11,570,625388
20,952,771,068  31,500,808,253
106,110,516295  (24,461,355,225)
(32,928,653,557)  (41,129,735,944)
788,070,385  (82,288,698,129)
1,571,028,110  (5,812,834,620)
(9.320,322,765)  (11,968,829,627)
(3.443996729)  (6,489,267,786)
(257.500,000) (311,500,000)
83,471,912,807 (140,961,413,078)
- (4,258.640,739)

3,068,807,272 :
(427,157.400) -
(1,069,685,000)  (1,360,537,000)
- 17,248,357.900

3,529,869,857 212,485,122
5.101,834,729  11,841,665,283

The accompanying noles are an intergral part of these interinm separate Sfinancial statements 9

T W

L




SONG DA 10 JOINT STOCK COMPANY
Floor 10-11, Song Da Building, Pham Hung Street,

Tu Licm Ward, ITanoi, Vietnum

FORM B03a-DIN

lssued under Circular No. 2002014/ 1°1-BTC

dated 22 Dececmber 2014 of the Ministry of Finance

INTERIM CASH FLOW STATEMENT (CONT'D)
(Applying indirect method)
For the six-month period ended 30 Jume 2025

Items

Cash flows from finnneing activitics
Proceeds from borrowings
Repayments of principal
Repayment of finance lease principal
Dividends and profits paid to owners

Net cash fTows from financing aclivities

Net ¢ash flows during the period

Code Note

From 01/01/2025 From 01/01/2024
to 30/06/2025 to 30/06/2024
VMND VNI

i3
34
a5
36
40

50

(’ash and cash equivalents at the beginning of 60 d

the period

Cush and cash equivalents at the end of the 70 4
period

Preparer Chief Accountant
0\
g ) fﬁ':
Ill] =
Le Thi Thanh Nhung Neguyen Trung Kien

168,112,283,565  76,579,608,557
(196,327,992,564)  (92,272311,641)

(811,759,264) 5

- (6:442,997,000)
(29,027,468,263)  (22,135,700,084)
59,546,279,273 (151,255,447,879)
156,890,443,268  224,791,676,813

216,436,722,541 73,536,228,934

Hanoi, 28 August 2025

The accompanying notes are an intergral part of these interim separate financial stafements 10
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SONG DA 10 JOINT STOCK COMPANY FORM B09a-DN
Floor 10-11, Song Da Building, Pham Hung sirest, Tssucd under Circular No 200/2014/TT-BTC
Tu Licm ward, Hanoi, Vietnam dated 22 December 2014 of the Ministry of Finance

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS

{These wotes are an integral pari of and shotld be read in confunction with the accompamping inlérim separaic [financial statements)

1.

1.1

1.2

1.3

1.4

BUSINESS HIGHLIGHTS

STRUCTURE OF OWNERSHIP

Song Da 10 Joint Stock Company is established on the basis of equitizing State enterprises
(Song Da 10 Joini Stock Company of Song Da Corporation - JSC) according to Decision No.
2114/QD-BXD dated 14 November 2005 of the Ministry of Construction. The Company
operates under Business Registration Cerlificate No.0103010419 dated 26 December 2005,
issued by the Hanoi Department of Finance (formerly the Hanoi Department of Planning and
Investment), has amended for the 11" times on 11 November 2022.

The Company's head office is located on Floor 10-11, Song Da Building, Pham 1ung street, Tu
Liem ward, Hanoi, Vietnam.

The charter capital of the Company is VND 427,323,110,000 (Four hundred twenty-seven
billion, three hundred twenty-three million, one hundred and ten thousand dong).

On 27 December 2023, the Company was compulsorily delisted pursuant to Notice No.
5590/1'B-SGDHN of the Hanoi Stock Exchange and transferred its trading registration from the
IINX listed market to the UPCOM trading market.

BUSINESS ACTIVITIES

Business activities of the Company are Construction and Industrial Production.
PRINCIPAL ACTIVITIES

For the period, the prineipal activities of the Company include:

Construction of ather civil engincering works: Construction and installation of transport,
industrial, civil, electrical, irrigation works, complex of underground works;

Construction of railways and roads: Construction of highways, motorways, streets, other roads
and pedestrian roads; Construction of railways and subways;

Site preparation: Cleaning construction ground; Land transportation: excavation, backfilling,
leveling and ironing at construction sites, drainage, stone transporlation, blasting,..; Drilling for
exploration, inspection hole drilling, sampling for geological and geophysical testing;

Iron ore mining: Mining activities oceupy a huge quantitics of iron; Activitics of enrichment
and collection of iron-containing ores;

Manufacture of metal structures: Manufacture of metal frames or ribs for construction and parts
of them;

Mechanical processing, handling and metal coating;
Repair of machincry and equipment;

Producing, transmiiting and distributing electricity: Producing and trading commercial
electricity;

Architectural and related technical consultancy activities: Tingincering design and consulting
services for civil engineering projects, pipeline enginecring, and transporiation architccture;

Rental of machinery, equipment and other tangible goods: Rental of construction and civil
engincering machinery and equipment without operators.

NORMAL PRODUCTION AND BUSINESS CYCLE

The normal production and business cyele of the Company is carried out within a period not
exceeding 12 months.

11




SONG DA 10 JOINT STOCK COMPANY FORM B09a-DN
Floor 10-11, Song Da Building, Pham Hung sfreet, Issued under Circular No.200/2014/IT-BTC
“l'u Liem ward, Hanoi, Vietnam dated 22 December 2014 of the Ministry of Finance
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (CONT'IY)

{These notes are an integral part af and showld he read in confunciion with the accompanping interim separate financlal statements}

1. BUSINESS HIGHLIGIITS (CONT’D)

1.5 BUSINESS STRUCTURE
The list of Subsidiaries:

Subsidiaries The main headquarters Prineipal Business ~ Ownership Voting

activities interest  rights

- SongDal0.1 Se San 3 Hydropower Construction of 100% 100%
Onc Member Project, Yaly Commune, hydroelectric civil,
Company Limited  Gia Lai Province indusirial and transport

- Nam He Muong Tung Village, Commcrcial electricity  57.45%  57.45%

Hydroelectric Joint Muong Tung Commune, business :
Stock Company Dien Bien Province

The list of dependent acconnting units;

Dependent accounting Address
units

Company’s Office Floor 10-11, Song Da Building, Pham Hung Street, Tu Licm
Ward, Hanoi, Victnam

Song Da 10.2 Enterprise Road No. 10B - Expanded Hoa Khanh Industrial Park, Lien
Chieu Ward, Da Nang City, Vietnam

Song Da 10,3 Enterprise No 130, lane 4, sub-area 8, Luong Son commune, Phu Tho
Province, Vielnam

Song Da 10.5 Enterprise Cua Dat urban arca, Thuong Xuan commune, Thanh Hoa
province, Vietnam.

Song Da 10.6 Enterprise Cluster 3, Lien Son sub-arca, Luong Son commune, Phu Tho
province, Vietnam.

Song Da 10.7 Enterprise Dung hamlet, Thanh My commune, Da Nang, Vietnam.

Song Da 10 Mechanical Road No. 10B - Expanded Hoa Khanh Industrial Park, Lien
Enterprisc Chieu Ward, Da Nang City, Vietnam.

1.6 STATEMENT OF COMPATIBILITY OF INFORMATION ON INTERIM FINANCIAL
STATEMENTS

The comparative figures in the interim separate balance shect and the corresponding notes are from
the audited financial statements for the financial year cnded 31 December 2024 of the Company.
The comparative figures in the interim scparate income statement, the interim separatecash flows
and the corresponding notes are from the reviewed interim scparate financial statements for the six-
month period ended 30 June 2024,

1.7 EMPLOYEES

The number of employees of the Company as at 30 June 2025 was 438 (as at 31 December 2024
was 492).

12
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S0ONG DA 10 JOINT STOCK COMPANY FORNM B09a-DN
Floor 10-11, Song Da Building, Pham Hung sfreet, Issued under Circular No,200/2014/TT-BTC
‘T'u Liem ward, Hanoi, Vicinam dated 22 December 2014 of the Ministry of Finance

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (CONT'D)

(These notes are an integral part of and showld be read in conjunction with the accompanying inlerim separate financial statements)

2. APPLIED ACCOUNTING STANDARDS AND SYSTEM
2.1 APPLIED ACCOUNTING STANDARDS AND SYSTEM

The Company applies Vietnamese Accounting Standards, the Vietnamese Corporate
Accounting System issued in accordance with Circular No. 200/2014/TT-BTC dated 22
December 2014, circulars guiding the implementation of accounting standards of the Minisiry
of Finance and other relevant legal regulations on the preparation and presentation of intcrim
financial statements.

The accompanying interim separate financial statements are not intended to present the interim
financial position, intcrim results of operations and interim cash flows in accordance with
aenerally accepted accounting principles and practices in countries other than Vietnam.

2.2 FINANCIAL YEAR

The financial year of the Company begins on 1 January and ends on 31 December of the calendar
year. These interim separate financial statements are prepared for the period from 01 January
2025 to 30 June 2025.

2.3 DECLARATION OF COMPLIANCE WITH ACCOUNTING STANDARD AND ACCOUNTING
SYSTEM

The Board of General Directors cnsures compliance with the requirements of Vietnamese
Accounting Standards, the Victnamese Corporate Accounting System issued under Circular
200/2014/TT-BTC dated 22 December 2014 and other circulars guiding on implementing
accounting standards of the Ministry of Finance, olher relevant legal regulations on the
preparation and presentation of intcrim financial statements.

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The following are the significant accounting policies adopted by the Compary in the preparation
of these interim scparate financial statements:

3.1 BASIS AND PURPOSE OF INTERIM SEPARATE FINANCIAL STATEMEN TS

The Company's interim separate financial statements are prepared on the basis of synthesizing
interim financial statements of the company's office and its branches. Internal transactions and
balances between the company and its branches have becn eliminated when preparing the
interim separatc financial statements.

32 ACCOUNTING ESTIMATES

The preparation of the interim separaic financial statements in compliance with Vietnamese
Accounting Standards requires the Board of General Directors to make cstimates and
assumptions that affect the reported amounts of assets, liabilities and disclosures of contingent
assets and liabilitics at the date of the interim separate financial statements and the reported
amounts of revenues and expenses during the financial year. Actual operation results could
differ from those estimates.

3.3 FOREIGN CURRENCY

‘I'ransactions arising in foreign currencics are converted at the exchange rates prevailing al the
dates of transactions. The balances of monetary items denominated in foreign currency at the
end of the period are undergone conversion using the exchange ratc on that date.

Exchange differences arising during the period from foreign currency {ransactions are recorded
in financial income or financial cxpenses. Exchange differences resulting from the revaluation
of monctary items denominated in forcign currencics at the end of the period, afier offselling
gains and losses, are also recognized in financial income or financial cxpenses.
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SONG DA 10 JOINT STOCK COMPANY FORM B09a-DN
Floor 10-11, Song Da Building, Pham Iung sireet, Issued under Circular No.200/2014/TT-RTC
‘I'v Liem ward, Hanoi, Vietnam dated 72 December 2014 of the Ministry of Finance

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (CONT'D)

(These notes are an integral parl of and should be vead in conjunction with the accompanying tnlerin separate financial statemenls)

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)
33 FOREIGN CURRENCY (CONT'D)

Exchange rates used for converting forcign currency transactions are the actual exchange rates
at the transaction dates. Actual exchange rates for foreign currency transactions are determined
as follows:

s Actual exchange rate for forcign currency trading transactions (spot confracts, forward
contracts, futures contracts, option contracts, swap contracts): the exchange rate specified
in the foreign currency trading contracts entered into between the Company and the bank.

e If the confract does not specify an exchange rate for settlement:

- Tor contributed capital or received capital contributions: the buying exchange rate of the
bank where the Company maintains its account for receiving investors’ capital on the date
of capital contribution.

_ For receivables: the buying exchange rate quoted by the commercial bank designated by
the Company for customer payments at the transaction date.

- For payables: the selling cxchange rate quoted by the commereial bank where the
Company anticipates conducting transactions at the transaction date.

- For assel acquisition transactions or expenses seltled immediately in foreign currency (not
through payables accounts): the buying exchange rate quoted by the commercial bank
through which the Company makes payments.

Fxchange rates used lo revalue monetary items denominated in foreign currencies at the end of
the period are determined according to the following principles:

e For foreign currency deposits at banks: the buying exchange rate quoted by the bank where
the Company maintains ils foreign currency accounts.

» For monetary items denominated in foreign currencies classified as other assets: the buying
exchange rate quoted by the bank with which the Company frequently transacis.

s For monetary items denominated in foreign currencies classified as liabilities: the selling
cxchange rate quoted by the bank with which the Company frequently transacts.

34 CASH AND CASH FQUIVALENTS

Cash comprises cash on hand, demand deposits, term deposits at banks and cash in transil. Cash
equivalents are short-term investments with a recovery or maturity period of no more than three
months from the purchase date, readily convertible into known amounts of cash, and subject to
an insignificant risk of changes in valuc upon conversion.

.5 FINANCIAL INVESTMENTS
Held-to-maturity invesiments

Investments are classified as held-to-maturity when the Company has the intention and ability
to hold them until maturity. Held-to-maturity investments include: term bank deposits
(including treasury bills, promissory notes), bonds, preference shares that the issuer is required
to repurchase at a cerfain time in the future and other investments held to maturity.
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SONG DA 10 JOINT STOCK COMPANY FORM B09a-TIN
Floor 10-11, Song Da Building, Pham Hung strect, 1ssued under Circular No.200/2014/TT-RTC
‘I'n Liem ward, Hanoi, Vietnam dated 22 December 2014 of the Ministry of Finance

NOTES TO THE INTERTM SEI.]J‘;].{ATE FINANCIATL STATEMENTS (CONT'D)

{These noles are an infegral part of and should be read in confunction with the accowpanying Interin separate firancial statements)

3, SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)
35 FINANCIAL INVESTMENTS (CONT'D)

Held-to-maturity invesiments are initially measured at cost, which includes the purchase price
and any directly attributable costs associated with the purchase of the investments. After initial
recognition, these investments are recognized at their recoverable amount. Interest income from
investments held to maturity after the acquisition date is recognized in the income stalement on
an acerual basis. Interest earned before the Company holds the investment is deducted from the
cost at the acquisition date.

Held-to-maturity investments arc measured at cost less provision for doubtful receivables.

When there is strong evidence that part or all of the investment may not be recovered and the
amount of the loss can be reliably determined, the loss is recognized in financial expenses in the
period and the investment value is directly written down.

Investments in Subsidiaries

An investment is classified as an investment in a subsidiary when the Company has control over
the investee. Control is defined as the power to govern the financial and operating policies of
an enterprise or busincss so as to obtain benefits from its activities.

Investments in other entities

Investments in other entities include equity instrument investments in which the Company has
no control, joint control or significant influence over the investees.

Investments in equity instruments of another entity are initially recognized at cost, including the
purchase price or capital contribution plus any directly attributable costs of the investment.
Dividends and profits of the periods prior to the acquisition of the investment are accounted for
as a decrease in the value of the investment itsclf, Dividends and profits of the periods after the
investment is purchased arc recognized as revenue. Dividends received in shares arc only
tracked by the number of additional shares, the value of shares received/recorded at par value is
not recorded (except for state-owned companies that comply with current provisions of law).

Provision for loss of investments in equity instruments of other cntities is made at the reporting
date-wheit the investments have a decline compared to their historical cost, the Company makes
a provision as follows:

- For an investment in listed sharcs or the fair value of the investment can be measured
reliably, provision is made based on the market value of the shares,

. For investments whose fair value cannot be determined at the reporting date, provision is
made at the rate equal to the difference between the actual contributed capital of the parties
in another entity and the actual contributed equity with the ratio of capital coniribution of
the Company to the total actual contributed capital of the parties in another entity.

Increase or decrease in the amount of provision for loss of investment in equity instruments of
another catity that needs to be made at the closing date of the interim financial statemcnts is
recognized in financial expenses.

kX RECEIVABLES

Receivables are stated at net book valuc less provisions for doubtful debts. Receivables are
classified into trade receivables and other receivables according to the following principles:
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SONG DA 10.JOINT STOCK COMPANY FORM BO%a-DN
Floor 10-11, Song Da Building, Pham Lung street, Issucd under Circular No.200/20147/ I T-RTC
‘Tu Liem ward, Hanoi, Vietnam dated 22 December 2014 of the Ministry of Finance
NOTES TO TIE INTERTM SEPARATE FINANCIAL ST ATEMENTS (CONT'D)

{These notes are an integred part of and should be read ir conjunction with the accompanying inferim separate financial statemenis)

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT'D)
.6 RECEIVABLES (CONT'D)

- “T'rade reccivables represent commereial receivables arising from sales transactions between
the Company and independent buyers, including receivables from enfrusted export sales made
through other entities.

- Other receivables reflect non-commercial receivables that are not related to sales transactions.

Provision for doubtful debts is made for receivables that are overdue under the terms of
economic contracts, contractual commitments or debt confirmations, which have been
demanded for settlement several times but remain uncollected, the determination of overduc
periods is based on the original contractual due date of repayment under the initial sales and
purchase agreement, without taking into account any subsequent debt rescheduling belween the
parties; for receivables that have not yet fallen due but the debtor has become bankrupt, is under
dissolution procedures, has gone missing, or absconded, such reccivables are also considered
overdue and provisions arc reversed upon recovery.

Tncreases and decreases in the provision for doubtful debts at the closing date of the interim
financial statements are recognized in general and administrative expenses.

3.7 INVENTORIES
Inventorics are measured at the lower of cost and net realizable value.

‘I'he cost of inventorics comprises all costs of purchase incurred in bringing the inventories to
their present location and condition. The cost of inventories is determined as follows:

- Raw materials, goods: Include the cost of purchasc and other directly related costs incurred
in bringing the inventories to their present location and condition.
- Work in progress: Includes only the cost of main raw materials.

Net realizable values are the estimated selling prices of inventories in an ordinary course of
business less the cstimated expenses on product completion and other necessary costs related to
sclling the product.

The Company applies the perpetual inventory method for recording inventories. The cost of
inventories issued is calculated using the weighted average method alter cach purchase.

Method for provision of inventory devaluation: Provisions for decline in the value of inventories
arc made for cach inventory item that has experienced impairment (cost greater than net
realizable value). Increases or decrcases in the balance of inventory devaluation provision
required at the reporting date arc recognized in the cost of goods sold for the year.

38 TANGIBLE FIXED ASSETS

Tangible fixed assets are recorded at cost, which is reflected in the balance sheet according to the
items of historical cost, accumulated depreciation and net carrying amount. The historical cost of
tangible fixed assets includes all costs incurred by the Company to acquire the fixed assets up to
bring is to the ready for use purposc. Costs incurred after inifial recognition are only recorded as an
inerease in the historical cost of a fixed asset if these costs definitely increase future economic
benefits due to the use of that asset. Costs incurred that do not satisfy the above conditions are
recorded as production and business costs in the period.
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SONG DA 10 JOINT STOCK COMPANY FORM B0%a-DN
Floor 10-11, Song Da Building, Pham Iung strect, Issued under Circular No.200/2014/TT-BTC
Tu Liem ward, ITanoi, Viclnam dated 22 December 2014 of the Ministry of Finance

NOTES TO THE INTERIM SEPARATE FINANCTAL STATEMENTS (CONT’D)

(These notes are an integral part of and should be read in conjunction with the accompanying intsrim separate financial statements)

3, SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT'D)
3.8 TANGIBLE FIXED ASSETS (CONT'D)

When tangible fixed assets are sold or liquidated, their historical cost and accumulated depreciation
are wrilten off and profits and losses arising from disposal are recognized in income or cxpenses
during {hic year,

Tangible fixed assets are depreciated on a straight-line basis over their estimated useful lives.
Tangible fixed assets are classified into groups based on similar characteristics and purposcs of use
in the Company’s business operations. The specific depreciation period is as follows:

Types of assety Useﬁtt life (years)
- Building and structures 10-50
- Machinery and equipment 03-20
- Transportation and fransmission equipment 06-10
- Management tools and equipment 03-10

3.9 FINANCE LEASE FIXED ASSETS

A lcase is classificd as a finance lease if it transfers substantially all risks and rewards incidental
to ownership of an assel to the lessee. Finance lease fixed assets held under finance lcases are
recorded at historical cost less accumnulated depreciation. The historical cost of finance leasc
fixed asset is the lower of the fair value of the lcased asset at the inception datc of the leasc and
the present value of the minimum lease payments. The discount rate used in calculating the
present value of minimum lease payments is the implicit interest ratc in the lease contract or the
interest rate specificd in the contract. If the implicit interest rate is not detcrm inable, the
borrowing ratc at the lease inception date is uscd,

Finance lease fixed asscts are depreciated using the straight-line method over their estimated
useful lives. I there is no reasonable certainty that the Company will obtain ownership by the
cnd of the lease term, fixed assets are depreciated over the shorter of the lease term and their
estimated useful lives. The depreciation periods for finance lease fixed assets are as follows:

Types of assets Useful life (years)
- Machinery and equipment 03-20

310 CONSTRUCTION IN PROGRESS

‘The Company’s construction in progress represents major repairs of fixed assels, including
equipment under acquisition and installation not yet put into use, as well as construction works
that are still in progress and have not been acecpted or put into use as of the financial reporting
date. These assets are recognized at historical costs. These historical costs include: amounts
payable to coniractors and supplicrs for goods and services, borrowing costs incurred during the
investment period and other dircetly attributable costs incurred to prepare the assets for intended
nse. Upon completion and handover of the assets, these costs will be transferred to fixed assets
at provisional cost (if the approved scitlement is not yet available).
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NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (CONT’D)

{1 hese noles are an integral part of anid shanld be read i confunction with the @ocompanying inlerin separele financial sfatermenis)

3

311

3.12

3.13

3.14

SUMMARY OF SIGNIFICANT ACCOUNTING (CONT’D)
PREPAID EXPENSES

Prepaid expenses represent costs already incurred but related to business operations of multiple
accounting periods. Prepaid expenses include: Tools and supplies issued for use pending
allocation, repair costs of fixed assels, prepaid land rental, business advantages, goodwill,
cstablishment costs, and other prepaid expenses.

Song Da Building rental: Prepaid rental for 1,620 m? at the Song Da Building is allocated to
expenses on a straight-line basis over a period of 48 years.

Land lease expenses: Prepaid land lease expenses for the Mechanical Processing Workshop are
allocated to expenses using the straight-line method over 43 years.

PAYABLES AND ACCRUED EXT'ENSES

Payables and accrued cxpenses are recognized for amounts payable in the future relating to
goods and services already received. Accrucd expenses are- recorded based on-reasonable
estimates of amounts payable.

The classification of payables into trade payables, accrued expenses and other payables is
carried out according to the following principles:

- Trade payables include commercial payables arising from purchases of goods, services,
assets and the supplicr is an independent entity from the Company, includes payables
between the parent company and its subsidiaries, joint ventures, and associates. Payables
include also those payable for imports through entrusted import agents (in entrusted import
transactions).

- Accrued expenses include accrued borrowing costs and construction expenses, which are
actual costs incurred during the reporting period but not yet paid due to the absence of
invoices or incomplete accounting documents. These costs arc recognized in the production
and business expenses of the reporting period.

- Internal payables include amounts payable between the parent entity and its dependent
subsidiarics without legal status that are dependent on accounting,

_ Other payables include non-commercial payables not related to the purchase, sale, provision
of goods and services.

Payables are tracked in detail by each counterparty and by maturity.
BORROWINGS AND FINANCE LEASE LIABILITIES

Borrowings and finance leasc liabilities are recognized on the basis of receipts, bank documents,
contracts and finance leasc contracis.

Borrowings and finance lease liabilities are tracked by each counterparty and by maturity.
BORROWING COSTS
Borrowing costs include infcrest and other cosls directly attributable to the borrowings.

Borrowing costs arc recorded in production and business expenses in the year when incurred,
unless capitalized in accordance with the provisions of the Accounting Standards "Borrowing
costs”. Accordingly, borrowing costs dircetly related to the purchase, construction investment
or production of asscts that take a relatively long time lo complete and put into usc or business
are added to the historical cost of the assel until the asset is put into use or business. Income
arising from the temporary investment of borrowings is recorded as a decrease in the cost of (he
relevant assets. For separalc loans serving the construction of fixed asscts or investment real
estate, interest is capitalized even if the construction period is less than 12 months.
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SONG DA 10 JOINT STOCK COMPANY FORM B09a-TIN
Floor 10-11, Song Da Building, Pham Hung sfrect, {ssued under Circular No.200/2014/TT-BTC
Tu Liem ward, Hanoi, Vietnam dated 22 December 2014 of the Ministry of Finance

NOTES TO THE INTERTM SEPARATE FINANCIAL STATEMENTS (CONT'D)

(T hese notes are an integral part of md showld be read in coyfunclion with the aecompaiying inferin separate freancial shaterenls)

2.

3.14

315

.16

317

SUMMARY OF SIGNIFICANT ACCOUNTING (CONT’D)
BORROWING COST (CONT'D)

For general borrowings used for construction investment purposes or production of unfinished
assets, the capitalized borrowing costs arc determined according to the capitalization rate for
the weighted average accumulated costs incurred for investment in capital construction or
production of that asset. The capitalization rate is calculated at the weighted average interest
rate of outstanding borrowings during the period, excluding separate borrowings serving the
purpose of creating a specific asset.

OWNERS® EQUITY

Contributions from owners is recorded according to the actual amount of capital contributed by
shareholders and approved by the competent authorities.

Share premium is recorded according to the difference between the issuc price and the par value
of shares when initially issued, additional issues, the differcnce between the reissue price and
the hook value of treasury shares and the structure of sharcs capital portion of the convertible
bond upon maturity, Direct costs related to the issuance of additional shares and re-issuance of
treasury shares are recorded as a decrease in share premium.

PROFIT DISTRIBUTION

Profil after corporate income tax is distributed to sharcholders after allocations to reserves in
accordance with the Company’s Charter and legal requirements, and upon approvalby the
General Meeting of Sharcholders.

The distribution of profits to shareholders takes into account non-monetary items included in
retained earnings that may affect cash flow and the ability to pay dividends such as gains from
the revaluation of assets used for capital contribution, gains from the revaluation of monetary
items and other non-monetary financial instruments.

Dividends are recognised as liabilitics when approved by the General Meeting of Shareholders,
the list of capital-contributing sharcholders is officially finalised and approved by the Securitics
Commission.

REVENUE RECOGNITION

The Company's revenue includes revenue from sales of goods and provision of construction and
installation services and other revenucs.

Revenue from sale of products anid groods

Revenue from sale of goods and finished products is recognized when all five (5) of the
following criterias are satisfied simultancously:

e The Company has transferrcd substantially all the risks and rewards of ownership of the
products or goods to the buyer;

o The company no longer holds the right of control the goods or the ownership of the goods;

e The revenue can be measured rcliably. When the contract stipulates that the buyer is
cntitled to return the purchased product under specific conditions, revenue is recognized
only when those speeific conditions no longer exist and the buyer is not gntitled to return
products and goods (except where the customer has the right to return the goods in
exchange for other goods or services);

s  The Company has obtained or will reccive economic henefits from sale transaction; and
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S0NG DA 10 JOINT STOCK COMPANY FORM B(%a-DM
Floor 10-11, Song Da Building, Pham Hung sfrect, Tssucd under Circular No 2002014/ TT-RTC
‘I'n Liem ward, Hanoi, Viemam _dated 22 December 2014 of the Ministry of Finance
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (CONT’D)

(These nates are an integral part of and should be read in conunciion with the accompanying interim separare financial siateimdnts)

3 STUMMARY OF SIGNIFICANT ACCOUNTING (CONT’D)
3.17 REVENUE RECOGNITION (CONT'D)
s Identify costs related to sales transactions,

Revenue from rendering of services

Revenue from providing services is recognized when the outcome of the transaction can be
measured reliably. In case the provision of service involves many periods, revenuc is recognized
in the period according to the results of the work completed at the closing date of the financial
statcments of that period. The outcome of a service transaction is determined when all of the
following four (4) conditions are satisfied:

a The revenue can be measured rcliably; Where the contract stipulates that the buyer is
entitled to return the purchased service under specific conditions, revenue is recognized
only when those speeific conditions no longer exist and the buyer is not entitled to return
the service provided;

o It is probable that economic benefits from providing services will flow to the Company;
e The work completed at the reporting date can be determined; and
e Determine the costs incurred and cost of completion for the (ransaction,

Revenue from construction confracts

When the outcome of the contract can be estimated reliably, then:

» For construction conlracts stipulating that the contractor is paid according to the planncd
schedule, the revenue and expenses related to the contract are recognized in proportion to
the completed work as determined by the Company at the reporting date.

s For construction contracts where the contractor is paid according to the executed
quantities, the revenuc and costs related to the contract are recognized in proportion to the
completed work confirmed by the customer and is reflected on the invoice issued.

Tncreases and dcereases in construction and installation quantities, compensation and other
revenues are recognized as revenue only when it is agreed upon with the customer.

When the outcome of a construction contract cannot be reliably estimated, then:

» Revenue is recognized only lo the extent of contract costs incurred for which it is
probable that reimbursement will be made.

¢ Contract costs are recognized as expenses only when incurred.

The difference between the total accumulated revenue of the recognized construction contract
and the accumulated amount recorded on the payment invoice according to the planned progress
of the contract is recognised as a receivable or payable according to the planncd progress of
construction contracts.

Financial income

Interest from long-term investments is cstimated and right to receive interests from the investee
is recognized.
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SONG DA 10 JOINT STOCK COMPANY FORM B0%a-DN
Floor 10-11, Song Da Building, Pham Hung street, Tssucd under Circular No.200/2014/TT-B1C
“I'n Liem ward, Hanol, Vietnam dated 22 December 2014 of the Ministry of Finance

NOTES TO THE INTERTM SEPARATE FINANCIAL STATEMENTS (CONT’D)

{These motes ave an integral pari of and showld bt read in confunctlon with the geeomparying inferln reparate financial slatements)

3. SUMMARY OF SIGNIFICANT ACCOUNTING (CONT'1)
3.17 REVENUE RECOGNITION (CONT'D)

Bank deposit inferest is recognized based on the bank's periodic announcement, lending interest
is recognized on the basis of time and actual interest rate each period.

Distributed dividends and profits

Distributed dividends and profits are recognized when the Company when the Company
reccives the right to dividends or profits from capital contribution. Dividends received in shares
are only tracked according to the number of additional shares, the value of shares reccived is
not recorded.

3.18 FINANCIAL EXPENSES

Financial expenses recorded in the Income Statement represent {otal financial costs incurred
during the period, without offsetting against financial income, including interest expenses and
exchange rate differences and etc.

3.19 TAXES AND OTHER PAYABLES TO THE STATE BUDGET

Value added tax (VAT)

The Company applies VAT declaration and calculation according to the guidance of current tax
laws.

Current corporate income tax

Current corporate income tax (if any) represcnts the total value of the current tax payable and
deferred tax.

The current tax payable is calculated based on taxable income for the ycar, Taxable income
differs from net profit as reported in the Income Statement because it gxcludes items of taxable
income and deductible expense in other years (including losses carried forward, if any) and
further excludes items that are not taxable or deductible.

Corporatc income tax is calculated at the tax rate at the reporting date of 20% of taxable income.

‘The determination of the Company's income tax is based on current tax regulations. However,
these regulations change from time to time and the final determination of corporate income tax
depends on the examination results of the compctent tax authorities.

Other taxes

Other taxes and fees, the Company shall declare and pay to local tax authorities according to
current tax laws in Vietnam.

3.20 RELATED PARTIES

An entity is considercd to be a rclated party if it has the ability to control or exercisc significant
influchce over the reporting entity in making financial and operating decisions, including:

e Tinterpriscs have the right to control or be directly or indircetly controlled by one or more

intermediaries, or under the common control wilh companies, including the Parent
Company, subsidiaries joint ventures, jointly controlled busincsses and associates.
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SONG DA 10.JOINT STOCK COMPANY
Floor 10-11, Song Da Building, Pham Hung sirect, lssued under Circular No. 200204/ TT-BTC
Tu Liem ward, Hanoi, Vietnam daied 22 December 2014 of the Ministry of Finance

NOTES T'O TIE INTERTM SEPARATE FINANCIAL STATEMENTS (CONT'D)

(These nates are.an integral purt of and should be read In confunction with the aeonmpanying interim separate financial stafemenis)

FORM B0%a-DN

& SUMMARY OF SIGNIFICANT ACCOUNTING (CONT'D)

320 RELATED PARTIES (CONT'D)

o Individuals have the right to directly or indirectly vote in reported enterprises, having a
significant influence on thesc enterprises, key management have the authority and
responsibility for making plan, management and controlling activities of the Company,
including close family members of these individuals.

= Enterprises owned by aforementioned individuals, having direct or indircct voting rights
or having a significant influcnce on the business.

When considering each relationship of related parties, the nature of the relationship is paid

attention to, not merely its legal form.

4. CASH AND CASH EQUIVALENTS

30/06/2025 01/01/2025

VND VND

- Cash on hand 957,893,850 525,214,125
- Cash at bank 205,478,828,661 146,365,229,143
- Cash equivalents (*) 10,000,000,000 10,000,000,000
Tatal 216,436,722,541 156,5890,443,268

(*) Term deposits with maturity periods of less than three months at Bank for Investment
and Development of Vietnam - Ha Dong Branch,

3. PREFPAID EXPENSES

30/06/2025 01/01/2025

\-’NE VD

a) Short-term 11,200,070 44,800,268
- Tools and supplies issued for uses 11,200,070 44,800,263
b) Long-term 32,382,283,261 33,919,711.173
- ‘Tools and supplics issued for uses 2 1,093,803,114
- TRent (48 years) 1,620 m2 at Song Da building 28,409,001,285 28,820,642,117
~ landrent (43 years) 12,000 m2 at Hoa Khanh 3.936,209,632 4.,005,265,942

FExpanded Industrial Zone, Lien Chieu

District, 12a Nang City
- Property repair costs and other costs 37,072,344 .
Total 32,393,483,331 33.964.511,44_1_
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SONG DA 10JOINT STOCK COMPANY
Tloor 10-11, Song Da Building, Pham Hung street,
Tu Liem ward, Hanoi, Vietnam

FORM B09a-DN
Issued under Circular No.200/2014/ 'T-BTC
dated 22 December 2014 of the Minisiry of Finance

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (CONT'D)

(These nates ave an integral port of and slhould ke vead in conjunction with the accompanying Diterim separeiz fnancial statemeniz)

T TRADE RECEIVABLES

3N/06/2025 01/01/2025
VIND VND
a) Short-term 741,303,252,239 £33,340,432,924
Receivables from related parties 450,087,510,386 511,792.437.002
- Song Da Corporation - Joint Stock Company 320,740,109 =
- Nam Ile Hydropower Joint Stock Company 111,621,986,238 111,621,986,238
- Song Da 10.1 One Member Company Limited - 220,989,736
- Song Da4 Joint Stock Company 33,848,000 33,848,000
- SongDa 5 Joint Stock Company 52,798,213,324 83.379,641,423
- Song Da Mechanical and Installation Joint Stock 21,867,375,822 21.867,375,822
Company
- Song Da 6 Joint Stock Company 610,779,258 610,779,258
- Song Da 9 Joint Stock Company 507,088,387 597,088,387
- Xekaman 3 Electric Company Limited 21,601,821,067 30,279,741,197
- Project Management Board of Taly Hydropower 19.973,192,178 33,175,666,938
Plant Expansion
- Project Management Board of Hua Na Project 967,298,037 967,298,037
- Project Management Board of Lai Chau 5,001.424,610 0,025,964,610
Hydropower Projeet
- Project Management Board of SonLa 1,098,477.316 6,416,791,316
Hydropower Project
- Project Management Board of Huoi Quang 10,808,603,457 10,808,603,457

Hydropower Project
Project Management Board of package No. 4 of
1Da Nang - Quang Ngai Construction Project

12,949,301,230

12,949,301,230

- Project Management Board of Ban Ve 8,538,160,682 8,538,160,682
Construction Project

- Project Management Board of Xekaman 3 181,298,300,671 181,298,300,671
Hydropower Project
Reccivables from otliers 291,215,741,853 321,547,995,922

Den Ca Tnvestment Joint Stock Company

71,817,266,134

71,817,266,134

- TDakdrinh Hydropower Joint Stock Company 1,932,032,640 4,932,032,640

- Project Management Board for Transport 16,971,965,370 17,584,599,000
Construction Investment — Lao Cai Province

- Other objects 200,494,477,709 227,214,098,148

b) Long-term - -

Total 741,303252,239  833,340,432,924

25



S0ONG DA 10 JOINT STOCK COMPANY
Floor 10-11, Song Da Building, Pham Hung street,

T'n Liem ward, Hanol, Vietnam

FORM BO9a-DN
lssued under Circular No.200/2014/T1-BTC
dated 22 December 2014 of the Ministry of 'inance

NOTES TO TIIE INTERIM SEPARATE FINANCIATL STATEMENTS (CONT'D)

(These motes are g integral part of end should be vead in confunciion with the accampanying frterin separate financlal statements)

8, ADVANCES TO SUPPLIERS

a) Short-term

Advances to related parties

Song Da 10.1 One Member Company Limited
Song Da Consulting Joint Stock Company
Advances to suppliers

MNeoe Trung Tin Construction Investment
Trading Company Limited

Nhat Minh Company Limited

Max Electric Technology and Technical Services

Company Limited

Quang Nam Infrastructure Investment &
Construction Joint Stock Company
Caspi Group Company Limited

Others

b) Long-terim

Total

9. OTHER RECEIVABLES

a) Short-term

Other receivables from related parties

Song Da 6 Joint Stock Company

Song Da 10.1 One Member Company Limited
()ther receivables

Receivables from employees

Payment for Quantity of Co Ma Project
Other receivables

Advances to employees

Accrued interest income on term deposits
Deposit to buy shares (%)

Mortgapes or deposits

b) Lopg-term

Mortgages or deposits

Tolal

30/06/2025 01/01/2025

_ VND VND
67,324,264,299 68,744,342 864
16,271,937 443 32, 163,125,401
15,771,745 038 32,163,125.401
494,192,385 -
51,052,326,856 36,5 -5' 1,217,463

6,773,814,000

1,800,000,000
2,451,662,400

493,000,000

30,751,338,502

£00,000,000

30,751,338,502

8,782,511,954 5,029,878,961
67,324,264,299 68,744,342,864
30/06/2025 01/01/2025
VND VND
82,281,623,362 05,704,298,611
4,000,000,000 12,000,000,000
4,000,000,000 4,000,000,000
E 8,000,000,000
78,281,623,362 83,704,298,611
838,017,297 831,795,225
26,240,232,000 26,240,232,000
7,381,176,928 11,585,361,820
8,150,398,110 8,375,489,991
5,726,027 6,246,575
35,000,000,000 35,000,000,000
665,173,000 1,665,173,000
105,500,000 40,500,000
105,500,000 40,500,000
82,387,123,362 95,744,798,611

(*) The option contract to buy shares of Deo Ca Investment Joint Stock Company was signed
on 16 September 2013 belween Song Da 10 Joint Stock Company and lai Thach B.O.T.
Tnvestment Joint Stock Company, the number of shares under the option contract is 5,446,000
shares of Deo Ca Investment Joint Stock Company. Song Da 10 Joint Stock Company has made
the [irst deposit with the amount of VND 35,000,000,000.
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SONG DA 10.JOINT STOCK COMPANY FORM B09a-DN
Floor 10-11, Song Da Building, Pham Hung strest, Issucd under Circular No 200/2014/TT-BTC
“T'u Liem ward, Hanoi, Vietnam dated 22 December 2014 of the Ministry ol Finance

NOTES TO TIHE INTERIM SEI‘:;;RATE FINANCIAL STATEMENTS (CONT’D)

(These nates are an integral part of and showld be remd in confuriction with the cooonpanying fulerin separate financial statemants)

9. OTIHER RECEIVABLES (CONT'D)

On 17 April 2015, Song Da 10 Joint Stock Company and Hai Thach B.O.T Investment Joint
Stack Company have agreed o liguidate the share purchase option contract upon approval by
the General Meeting of Sharcholders of both companies. As of the issuance date of these interim
financial statements, the two partics have not yet liquidated the sharc purchase oplion contract,
and 11ai Thach B.O.T Investment Joint Stock Company has not yet refunded the deposit amount
of VND 35,000,000,000 to Song Da 10 Joint Stock Company. The Company has assessed the
loss and made a provision for impairment relating to this amount.

10, NON-CURRENT ASSETS IN PROGRESS

30/06/2025 01/01/2025

VND VND

Long-term construction in progress 6,612,846,282 891,752,859
- Major repair costs 6,612,846,282 891,752,859
Total 6,612,846,282 891,752,859
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SOMNG DA 10 JOINT STOCK COMPANY
Floor 10-11, Song Da Building, Pham ITung street,
Tu Liem ward, Hanei, Vietnam

FORM B09a-DN
Issued under Circular No.200/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (CONT'D)

(These mates are an integral part of and should be read in conjunction with the accompanying inferin separate financial statements)

14, FINANCE LEASE FIXED ASSESTS

Machinery  Transporiation Total
and equipment  and transmission
equipment
VND YND YND
HISTORICAL COST
01/01/2025 3,812,962,963 3,401,519,322 7,214,482.285
30/06/2025 3,812,962,263 3,401,519,322 7,214,482,285
ACCUMULATED DEPRECIATION
01/01/2025 (144,290,121) (170,075,970) (314,366,091)
- Depreciation for the period (158,873,454) (170,075,970) (328,949,424)
30/06/2023 (303,163;575) _ (340,151,940) (643,315,515)
NET CARRYING AMOUNT
01/01/2025 __3.668,672,842 3231443352 6,900,116,194
30/06/2025 3,509,799.388 3,061,367,382  6,571.1 66,770
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SONG DA 10 JOINT STOCK COMPANY FORM B0O%a-DN
Floor 10-11, Song Da Building, Pham Hung street, Issued under Circular Mo 200020 14/ TT-RTC
Tu Liem ward, Hanoi, Vietnam dated 22 December 2014 of the Ministry of Finance

NOTES 10 THE INTERIM SEPARATE FINANCTAL STATEMENTS (CONT'D)

(1 hese mates are an infegral part af anel shiold be read in conjunciion with the accompailig interim separale financial siatemenis)

18, BORROWINGS AND FINANCE LEASE LIABILITIES (CONT'D)

(1) Borrowing from Victnam Joint Stock Commercial Bank for Indusiry and Trade — Do Thanh
Rranch under Credit Limit Contract No. 01/2024-HDCVHM/NHCT322-SD10 dated 30
September 2024, with the following terms:

- Credit limit: VND 100,000,000,000;

- Term of credit limit: from the date of signing this Contract until the end of 30 Seplember 2023,
interest is paid on the 25th of cvery month;

- Purpose of using loan: Supplement working capital needs and issue guarantces to serve
production and business aclivities;

- Term: Maximum 08 months for each disbursement;
- Interest rate: Floating infercst rate;

- Security measures: Guaranteed by movable and property mortgage contracts signed with
Vietnam Joint Stock Commercial Bank for Industry and Trade - Do Thanh Branch listed in this
Contract.

(2) Borrowing from Bank for Investment and Development of Victnam - Ha Dong Branch under
the following contracts:

o Credit limit agreement No. 01/2023/177784/HDTD dated 29 December 2023, with the
following terms:

- Credit limit: VIND 490,000,000,000;

- Credit limit term: from the date of signing this Agreement until 30 June 2025, according to the
Addendum and Amendment to Credit Limit Agreement No. 01/2023/177784/HDTD dated 2
January 2025; loan interest rates are applied in accordance with each specific contract;

- Purpose of using loan: Supplement working capital, guarantee and open L/C;

- Term and interest rate; To be determined under cach specific credit agreement, guarantee
agreement, or L/C issuance;

- Security measures: Guaranteed by Pledge and Mortgage Contracts signed with Bank for
Investment and Development of Vietnam - Ha Dong Branch accompanying this Contract.

o  Credit Limit Agreement No. 01/2024/177784/HDTCSDBS dated 25 January 2024,
with the following terms:

- Credit limit: VND 372,000,000,000;

_ Credit limit term: from the date of signing this Agreement until the completion of construction
of "Package X1.02; Construction of the section from Km43+000 to Km54+500 (including
survey and construction drawing design) — Subproject 2 under the Investment Project on
Construction of the Khanh Hoa — Buon Ma Thuot Expressway, Phase 1";

- Purpose of borrowing: To lend, provision of guarantees, and issuance L/Cs for "Package
XL02: Construction of the section from Km43+000 to Km354+500 (including survey and
construction drawing design) — Subproject 2 under the Investment Project on Construction of
the Khanh Hoa — Buon Ma Thuot Expressway, Phasc 1", according to the construction contract
No. XL02/2023/HDXD-TP2. KH-BMT dated 15 July 2023;

- Term and interest rate: To he determined under each specific credit agrecment, guaranice
agreement, or L/C issuance;

- Security measures: Secured by the pledge and mortgage contracts signed with the Rank for
Investment and Development of Viemam - Ha Dong Branch in conjunction with this
Agreement.

(3) Borrowing from Prosperily and Growth Commercial Joint Stock Bank - Hanoi Branch
(Formerly: Petrolimex Group Commercial Joint Stock Bank — llanoi Branch) under Credit
Agreement No. 106.0316/2020/HDTD-PN/PGBHN dated 16 April 2020 with the [ollowing
terms:
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SONG DA I0.JOINT STOCK COMPANY FORM B0%a-DN
Floor 10-11, Song Da Building, Phum Hung street, [zsued under Cireular Mo 200/2014/TT-BTC
Tu Liem ward, Hanoi, Vietnam dated 22 December 2014 of the Ministry of Finance
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (CONT? D)

(These notés are anl infegral part of and should be reud by confmetion with the accampanying inferim separate financial statemznts)

18, BORROWINGS AND FINANCE LEASE LIABILITIES (CONT'D)
- Credit limit: VND 75,000,000,000;
- Purpose of borrowing: Investment in equipment to enhance construction capacity,
- Term: 60 months;
- Interest rate: Floating interest rate;

- Security measures: Secured by ownership rights and insurance benefits of 07 pieces of
machinery and equipment to be formed in the future / formed from loan capital under Contract
No. 09/SD10-PRIME and Contract No, 03/SD10-VCAPITAL-136VN.

(4) Finance leasc liabilities with SACOMBANK leasing Company Limited - Ha Noi Branch
under the following finance lease contracts: Contract No. SBL020202405008 dated 14 May
2024: Contract No. SBL020202405011 dated 20 May 2024; and Contract No.
SBL.020202405017 dated 29 May 2024, with the following terms:

- Lease assets:

+ Electric concrete pump, brand ZOOMLION, model TBT, manufactured in 2024, origin: China.
Asset value (including VAT): VND 1,850,000,000; in which, the committed debt is VND
1,572,500,000 and the deposit amount is VND 277,500,000,

+ Automatic concrele batching plant with a capacity of 60 m¥h, brand/manufacturer: CIE1 /
CIEL.,JSG / CONSTRUCTION AND INDUSTRIAL EQUIPMENT JOINT 5T0CK COMPANY
CIE1, 100% new, manufactured in 2024, origin: Vietnam. Assel value (including VAT): VND
2.268,000,000; in which, the committed debt is VND 1,814,400,000 and the deposit amount is VND
453,600,000.

+ Three concrete mixer trucks, brand CNHTC (HOWOQ / SINOTRUK), model ZOOMLION 10JBH,
100% new, manufactured in 2022, origin: China. Asset value (including VAT): VND 3.540,000,000;
in which, the committed debt is VND 3,009,000,000 and the deposit amount is VND 531,000,000.

- Lease term: 48 months;
- Lease interest rates, including:
a) Fixed interest rate: 7.5% per annum until 31 Octaber 2024,

b) Floating interest rate: from (i1 November 2024, adjusted according to the VND base rate (medium
and long term) announced by Sacombank + a fixed margin of 2.6% per annum. The interest rate is
adjusted periodically on 01 February, 01 May, 01 August and 01 November each year.

- Repayment schedule: Principal and interest are payable on the 28th of each month, starting
from the date of handover and acceptance of the lease assets.

19, ACCRUED EXPENSES

AD/06/2025 01/01/2025

VND VND

1) Short-term 27,855,432,978 18,707,213,966
- Loan interest payables 169,160,156 236,543,023
- Construction and installalion expenses 27,686,272,822 18,470,670,943
h) Long-term = -
Total 27,855,432,978 18,707,213,966
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FORM B0%a-DN
Issued under Circular Mo, 2002014/ TT-B1C
dated 22 Deeember 2014 of the Ministry of Finance

SONG DA 10 JOINT STOCK COMPANY
Floor 10-11, Song Da Building, Pham Hung streel,
‘I'n Liem ward, Ilanoi, Vietnam

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (CONT'D)
(These notes are e integral part afand should be reqd in confimclion with the accompanying interim separate financial siatemenls)

20 OTHER PAYABLES

30/06/2025 01/01/2025

VNI VND

a) Short-term 24,012,116,893 28,005,554,870

Other payables to related parties 004,865,094 2,117,9713,958

- Song Da Corporation - Joint Stock Company 180,000,000 180,000,000

- Song Da 5 Joint Stock Company - 1,123,048,864

- Xekaman 3 Eleclric Company Limited 614,935,920 614935920

- Song Da 10.1 One Member Company Limited 199,929,174 199,929,174

Other payables 23,017,251,799 25,887,640,912

- Trade union fee 7,014,072,588 7,014,072,588

- Social insurance, health insurance, 2,735,515,370 3,962,758,243
unemployment insurance

- Dividend payables 136,532,235 136,532,235

- Other payables 13,131,131,606 14,774,277,846

b) Long-term 7,023,120,259 5,953,435,259

- Long-term mortgages, deposits reccived 680,400,000 680,400,000

- Other payables (*) 6,342,720,259 5,273,035,259

Total 31,035,237,152 33,958,990,129

(*) This is a retainer amount of 10.7% of the contract performance value of subcontractors lo
ensure the construction of the BT Cam Lo - Tuy Loan projeet,
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SONG DA L0 JOINT STOCK COMPANY

Floor 10-11, Song Da Building, Pham Hung, strest,
Tu Liem ward, 1Taneci, Vielnam

FORM B0%a-TYN

Issued under Circular No.200/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance

NOTES TO THE INTERIM SEI‘A.RL&:’IE FINANCIAL STATEMENTS (CONT'D)

(Thizse motes are an integral part of and showld be read in comfunciion with the aecompenying interim separaly financial statemenis)

21,
21.2

21.3

21.4

22,

23.

OWNERS' EQUITY (CONT'D)
DETAILS OF TIIE OWNERS’ EQUITY

3DMar2025 01/01/2025

VND VYIND

- Song Da Corporation - Joint Stock Company 266,074,070,000 266,074,070,000
- Other shareholders 161,249.040,000 161,249,040,000
Total 427,323,110,000 427,323,110,000
CAPITAL TRANSACTIONS WITH OWNERS AND DISTRIBUTION OF DIVIDENDS AND

PROFITS

From 01/01/2025 From 01/01/2024

to 30/06/2025 to 30/06/2024

YND VND

Owners' equity .
+ Equity at the beginning of the period 427,323,110,000 427,323,110,000
+ TCquity increasc in the period - -
+ Equity decrease in the period - -
+ Equity at the end of the period 427,323,110,000 427,323,110,000
- Dividends and profiis distributed - -
SHARES

30/06/2025 01/01/2025

Share Share

Number of shares registered to be issued 42,732311 42732311
MNumber of shares offered to the public 42,732,311 42,732,311
+ Ordinary shares 42732311 42,732,311
Mumber of shares in circulation 42732311 42732311
+ Ordirary sharves 42,732,311 42,732,311
Par value per share (VND/share) 10,000 10,000

REVENUE FROM SALES OF GOODS AND RENDERING OF SERVICES

From G1/01/2025 From 01/01/2024

to 30/06/2025 to 30/06/2024

VNI VND

- Revenue from construction and installation services 208,279,535,559 154,739,546,548

- Others 2,878,027,028 9,507,657,97%
Tatal 3N7,157,562,587 ) 364@4‘?,21]4,5&
COST OF GOODS 50LD
Trom 01/01/2025 From 01/01f2024
to 30/06/2025 to 30/06/2024
VND ) VND
- Cost of construction and installation services 2067,066,373,267 310,581,571,641
- Others 6,485,449,880 8,842,.776,664
Total T 273551823,147 __319,424,348,305

39

i




SONG DA 10 JOINT STOCK COMDPANY
Floor 10-11, Song Da Building, Pham IIung streel,
Tu Liem ward, [Tanoi, Victnam

FORM B9a-DN

Issued under Circnlar Mo 2002014/ TT-RBTC

dated 22 December 2014 of the Ministry of Finance

NOTES TO THE INTERIM SEPARATE Flﬂﬁ.ﬂ{:hﬂ. STATEMENTS (CONT'TY)

{These nates ave an infégred part of and shoudi be read in conjunction with the accompanying interin separate financial stalements)

24, FINANCIAL INCOME

- Interest from bank deposits, loans

- Foreign exchange difference gain duc to
revaluation at the end of the period

Total

15, FINANCIAL EXPENSES

- Imlercst expenses

- Foreign exchange difference loss incurred

during the period
- Others

26, GENERAL AND ADMINISTRATIVE EXPENSES

- Administrative staff cosls

- Administrative matcrial costs
- Cost of office supplies

- Depreciation and amortization

- Additional/(Reversal of) provision for
doubtful receivables

- Other monetary cxpenses
Total

27. OPERATING COST BY NATURE

- Raw material costs

- I.abor costs

- Depreciation and amortization
- Qutsourced services expnscs
- Other monelary cxpenses

Toial

6,318,430,860

From 01/01/2025  TFrom 01/01/2024
to 30/06/2025 to 30/06/2024
- VND VND
253,941,044 212,485,122
677,367,807 .
931,308,851 _ 212,485,122
From 01/01/2025 From 01/01/2024
to-30/06/2025 -to 30/06/2024
VND VND
0.252,939,898 11,570,625,388

5 603,698,189

. 367,487,607

9,252,939,898 12,541,811,184
From 01/01/2025  From 01/01/2024
to 30/06/2025 to 30/06/2024
VND VND
15,887,887,050 15,789,638,553
161,079,874 170,704,047
568,606,483 541,908,544
297,758.614 204,672,968

- 15,000,000,000

4,301,741,415

23,233,762,881 ___ 56,008,665,527
From 01/01/2025  From 01/01/2024
to 30/06/2025 to 30/06/2024
VND VND
171,835281,295  244,536,241377
53,969,924,571 53,435,568,882
11,028,499,042 10,703,456,672
61,05,389,280 79,344,661,402
18,008,373,735 23,387,498,357
315937467923 411,407,426,691
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SOMNG DA 10 JOINT STOCK COMPANY
Floor 10-11, Song Da Building, Pham Hung strest,

‘I'n Liem ward, Hanoi, Vietmam

FORM B0%a-DN

Issued under Circular Mo 2002014 TT-BTC
dated 22 December 2014 of the Ministry of Finance

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (CONT’D)
{These notes are an integral part of ard should be read in confunciion with the accempanying interin separate financial statements)

28,

29,

30,

31.

OTHER INCOME

- Liguidation and disposal of fixed assets
- Others

Total

OTHER EXPENSES

- Penalties for late payment of taxes and insurance

- Corporate income tax paid in Laos for
NamTheun | project

- Corporate income tax for NamPhak project
- Disposal expenses of fixed assets

- Others

Total

From 01/01/2025 From 01/01/2024
to 30/06/2025 to 30/06/2024
VND VND
3,068,807,272 "
675,344 £9,311,709
3,069,482,616 _ 89,311,709
From 01/01/2025 From 01/01/2024
to 30/06/2025 to 30/06/2024
VND VND
556,008,384 136,052,278

- (280,971,979)

: 1,320,490,332

162,569,268 i
534,889,300 190,230,000
1.253,466,952 1,365,800,631

CURRENT CORPORATE INCOME TAX EXPENSES

Total profit before tax

Adjustments increasing amounts

- Non-deductible expenses

- Non-deductible interest expense under Decree
132/2020/ND-CP

Taxable Corporate Income

Total taxable income for the year
Applicable corporate income tax rate
Estimated CIT payable

Total current corporate income tax expenscs

BASIC EARNINGS PER SHARFE

From 01/01/2025 From 01/01/2024
to 30/06/2025 to 30/06/2024
YIND VIND
3.866,361,176 (25,5 ﬁﬂ,’?ﬂﬂ,ﬁﬂﬁ}_
3,185,595.260 12,563,718,514
556,008,384 326,282,278
2,629,586,876 12,237,436,236
7.051,956,436 (12,997.670,171)
7.051,956,436 (12,997,070,171)
20% 20%
1,410,391,287 -
1,410,391,287 -

In accordance with Vietmamese Accounting Standard No. 30 — Earnings per Share, in cases
where the Company is required to prepare both interim separate financial statements and interim
consolidated financial statements, information on basic earnings per share is only presented in
the interim consolidated financial statements. Therefore, the Company docs not present this
indicator in the interim separate financial statements for the period from 01 January 2025 to 30

June 2025,
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SONG DA 10 JOINT STOCK COMPANY FORM B09a-DN
Floor 10-11, Song Da Building, Pham Hung street, 1ssued under Clreular Mo 2002014TT-BIC
Tu Liem ward, Hanoi, Viemam dited 22 December 2014 of the Ministy of Finance

NOTES 10 THE INTERIM SEPARATE FINANCIAL STATEMENTS (CONT’D)

(Tihese nates are an integral part of atd shawld be read ln confunction with the accampanying interim separte financial statewzals)

32.

SEGMENT REPORTING

A reported scgment is a distinguishable component of the Company that is engaged in producing
or providing an individual product or service, or a group of related products or services
(Segment by business sector) or participate in the process of producing or providing products
and services within a specific cconomic environment (Geographical segment) that has risks and
cconomic benefits different from other business segments. The company selects scgments based
on business lines as the primary reporting segments, and segments based on geographical areas
as secondary reporting segments.

A business segment is a distinguishable part of an enterprisc that is engaged in the production
or provision of an individual product or scrvice, or a group of related products or services. This
segment has risks and cconomic benefits that are different from other business segments.
Accordingly, the Company's business activities include:

e Construction and installation: Construction works.
o  Other activitics: Office leasing and other services

A geopraphic segment is a distinguishable component of an enterprise that is engaged in the
production or provision of products or services within the specific cconomic environment in
which it operates. economic risks and rewards that are different from those of business segments
in other cconomic environments. All business activities of the Company arise in Vietnam.
Thercfore, the Company determines that therc are no diffcrences in geographical areas for its
cntire operations. '

Information on the Company's income statement by business field for the period from 01
January 2025 to 30 June 20235 is as follows:
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SONG DA 10JOINT STOCK COMPANY
Floor 10-11, Song Da Building, Pham Hung street,
Tu Liem ward, Hanoi, Vietnam

FORM BO9a-DN

Issued vnder Circular No 200020 14/TT-B1TC
dated 22 Decamber 2014 of the Ministry of Finance

NOTES TO TIE INTERIM SEPARATE FINANCIAL STATEMENTS (CONT'D)

{These notes are an integral part of end should be read in conjunction with the accompanying inferin separate financial statements)

33. OTHER INFORMATION
33.1 INFORMATION ABOUT RELATED PARTIES

During the period [rom 01 January 2025 fo 30 June 2025, the Company had (ransactions with

related parties including:

Related Parties

- Song Da Corporation - JSC

- Nam lle Hydropower JSC

- Song Da 10.1 Onc Member Company Limited

- SongDa 3 J5C

- Xckaman 3 Power Company Limited

- Project Management Board of laly Hydropower

Relationship

Parent company

Subsidiary

Subsidiary

Same the parent company

Related party of the parent company
Entity under the parent company

Plant Expansion

Compensation of key
management personnel

Position

Tncome of the Board of Management

- Mr. Tran Tuan Linh Chairman
- Mr. Nguyen Tuan Anh Member
- Mr. 120 Duc Manh Member
- Mr. Pham Hoang Phuong Member
- Mr. Pham Van Tang Member

Income of the Board of General Directors

Mr. Neuyen Tuan Anh

General Director

- Mr. Nguyen The Bao Deputy General
Director

- Mr, Tran Dinh Tu Deputy General
Director

- Mr. Pham Hoang Phuong Deputy General
Director

Income of the Board of Supervisors

- Ms, Le Thi Mai Huong Head of Board of
Supervisors

- Mr. Nguyen Van Thanh Member

- Ms. Vu Thi To Nga Member

Total

From 01/01/2025 From 01/01/2024
to 30/06/2025  to-30/06/2024
VND VND
276,000,000 276,000,000
180,000,000 180,000,000
24,000,000 24,000,000
24,000,000 24,000,000
24,000,000 24,000,000
24,000,000 24,000,000
432,600,000 567,000,000
163,800,000 163,800,000
134,400,000 134,400,000

- 134,400,000

134,400,000 134,400,000
42,000,000 42,000,000
18,000,000 18,000,000
12,000,000 12,000,000
12,000,000 12,000,000
750,600,000 885,000,000
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SONG DA 10 JOINT ST0CK COMPANY
Floor 10-11, Song Da Building, Pham Hung sirect, Tssued under Circular Mo, 200/2014/TT-BTC
Tu Licm ward, Hanoi, Viemam dated 22 December 2014 of the Ministry of Finance

NOTES TO THE INTERIM SEI‘Ai{ATE FINANCIAL STATEMENTS (CONT'D)

{These nates are an integral part of and shawld be read i confunclion with the accompanying iterim separate financlal statements)

FORM B0%3-DN

33,

331

OTHER INFORMATION (CONT’'D)

INFORMATION ABOUT RELATED PARTIES (CONT'D)

Transactions with related parties

From 01/01/2025

From 01/01/2024

to 30/06/2025 to 30/06/2024
VND VHND
Revenue from sales of gonds and rendering of 24,331,831,864 103,719,011,806
services
_ Song Da 10.1 One Member Company Limited 873,210,995 .
- Project Management Board of laly Hydropower 1,644,539,973 2,083,596,072
Plant Expansion
- Xekaman 3 Eleciric Company Limited - 1,066,454,381
- Song 12a 5 Joint Stock Company 21,814,080,891 100,568,961,353
+ Puayables for work volume 21,814,080,80 04,347,782, 128
+ Loan principal payables - 6,136,295,663
F Inferest payable on loans - 84,883,562
Purchase of goods and services 33,120,964,353 32,055,986,424
- Song Da Corporation - Joint Stock Company 1,177,765,242 708,948,708
- Song Da 10.1 One Member Company Limited 28,678,217,199 -
- Song Da Consulting Joint Btock Company 1,807,639.918 -
- Song Dia 5 Joint Stock Comparny 1,456,641,994 31,347,037.716
Loan interest and dividends - 332,176,777
- Viet - Lao Electricity Joint Stock Company - 332,176,777

332 OTHER INFORMATION

Debts and work in progress from previous years, as at 30 June 2025, have not yet heen
resolved.

As at 30 June 2025, the interim financial statements are reflccting the rcceivables from
customers of the Management Board of Xekaman 3 Hydropower Project (the management
boards under Song Da Corporation - JSC) is VND 181,298,300,671 (as at 01 January 2025, it
was VND 181,298,300,671) according to the Contract signed with Song Da Corporation - JSC
on the construction of work items at Xckaman 3 Hydropower Project and its annexes to the
rovised contract. According to the payment terms in the contract, Song Da Corporation - JSC
will pay the Company immediately upon payment by the Investor (Xekaman 3 Elcetric
Company Limited). Payment method and rate are as prescribed in the Conlract signed between
ihe Corporation and the Investor and other relevant regulations of Song Da Corporation - JSC.

And according to the payment terms between Song Da Corporation - JSC and the Investor, the
Investor will pay Song Da Corporation - JSC 97% of the value according to the completed and
accepled volume upon receipt of the payment documents, retain 3% of the project warranty. The
3% portion of the project warranty will be paid after the contractor receives the Final Acceptance
Certificate and the confirmation record issued by the investor that the warranty obligation has
been fulfilled).

As at 30 June 2025, these financial statement arc reflecting the work in progress of Xckaman 3
Ilydropower Project as VND 12,207,337,000 (as at 01 January 2025, it was VND
12,207,337,000). This is the unfinished production cost of some items that have not been
accepted or are waiting for price compensation from the Board of Management and the Inveslor.
Xekaman 3 Hydropower Project was completed and started generating electricily in 2013,
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SONG DA 10 JOINT STOCK COMPANY FORM RO%a-DN
Floor 10-11, Song Da Building, Pham ITung street, Issued under Circular No. 200020 14/TT-B1C
Tu Licm ward, ITanoi, Victnam dated 22 December 2014 of the Ministry of Finance
NOTES TO THE INTERIM SEPARATE FINANCIATL STATEMENTS (CONT'D)

(These notes ave an infegral part of and showld be read in confurction wilh the aeeamparying inferim separate financial stlements)

3. OTHER INFORMATION (CONT'D)

33.2 OTIIER INFORMATION (CONT'D)

Up to now, the Investor has not paid the debts to Song Da Corporation - JSC in full and on time
and accordingly the Corporation has not paid back the Company. Additionally, the completed
items have not been accepted and paid for, and are awaiting price adjustments from the investor.
Accordingly, this customer reccivable debt and work in progress and business costs will only
be recovered and seltled when the Investor makes payment to Song Da Corporation - JSC.

33.3 COMPARATIVE FIGURES

The comparative figures are from the audited separatc financial statements for the financial year
ended 31 December 2024 of Song Da 10 Joint Stock Company and the reviewed interim
separate financial statements for the six-month period ended 30 June 2024 of Song Da 10 Joint

Stock Company.
Hemoi, 28 August 2025

Preparer : Director
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|
Le Thi Thanh Nhung Nguyen Trung Kicn
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