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VIET NAM WATER AND ENVIRONMENT INVESTMENT CORPORATION - JSC
No.52 - Quoc Tu Giam Van Mieu Ward - Ha Noi City
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BALANCE SHEET

As at 30 September 2025

Codes Notes

ITEMS
CURRENT ASSETS 100
Cash and cash equivalents 110
Cash 111
Cash equivalents 112
Short-term receivables 130
Trade accounts receivable 131
Short-term advances to suppliers 132
Other receivables 136
Provision for doubtful debts 137
Shortage of assets awaiting resolution 139
. Inventories 140
Inventories 141
Provision for devaluation of inventories 221
Other current assets 150
Short-term prepaid expenses 151
Value added tax deductibles 152
Other receivables from State Budget 153
LONG-CURRENT ASSETS 200
Long-term receivables 210
Other long-term receivables 216
Fixed assets 220
Tangible fixed assets 221
- Cost 222
- Accumulated depreciation 223
Intangible fixed assets 314
- Cost 315
- Accumulated Amortization 318
Investment Property 230
- Cost 231
- Aecumulated depreciation 232
. Long-term assets in progress 240
Construction in progress 242
Long-term financial investments 410
Investments in subsidiaries 411
Investments in associates 4lla
Other long-term investments 253
Provision for impairment of long-term financial 254
. Other long-term assets 260
Long-term prepayments 261
TOTAL ASSETS 270

B W

10

11
12
12

11,12

7

FORM B01- DN

Unit: VND

30/09/2025 01/01/2025
693.087.128.962 705.394,704.385

18.655.326.775
18.655.326.775

376.984.643.402
178.435.219.375
104.234.783.141
126.548.225.701
(32.684.220.545)
450.635.730
293.858.474.781
294.469.932.132
(611.457.351)

3.588.684.004
24.000.000
2.859.085.470

705.598.534

424.298.507.060

100.000.000

130.468.953.389
130.468.953.389
227.975.348.725
(97.506.395.336)

56.500.000
(56.500.000)
10.439.524.665
12.144,235.543
(1.704.710.878)

43.817.275.760
43.817.275.760

227.894.753.516
153.405.553.992
111.944.131.912
200.435.181
(37.655.367.569)

11.677.999.730
11.677.999.730

8.948.450.394
8.923.973.008
24.477.386
395.617.902.712
202.994.690.933
89.229.425.434
123.364.281.160
(20.421.130.545)
450.635.730
294.153.645.692
294.765.103.043
(611.457.351)
6.674.705.587
56.761.752
5.988.268.511

629.675.324

426.730.313.309

100.000.000

136.498.378.975
136.498.378.975
227.975.348.725
(91.476.969.750)

56.500.000
(56.500.000)
10.636.222.074
12.144.235.543
(1.508.013.469)

39.121.082.425
39.121.082.425

227.894.753.516
153.405.553.992
111.944.131.912
200.435.181
(37.655.367.569)
12.579.876.319
12.579.876.319

1.117.385.636.022

1.132.125.017.694
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VIET NAM WATER AND ENVIRONMENT INVESTMENT CORPORATION - JSC
No.52 - Quoc Tu Giam Van Mieu Ward - Ha Noi City
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BALANCE SHEET (continued)

As at 30 September 2025

ITEMS Codes Notes

LIABILITIES 300

Current liabilities 310

Trade accounts payable 311 13

Short-term advance from customers 312 14

Taxes and amounts payable to State Budget 313 0

Payables to employees 314

Short-term accrued expenses 315 15

Short-term unearned revenue 318

Other current payables 319 16

Short-term loans and obligations under finance leas: 320

Bonus and welfare funds 322

Long-term Liabilities 330

Other long-term payables 337 16

Long-term loans and obligations under finance leas¢ 338 0

EQUITY 400

Owner's equity 410 0

Owners’ contributed capital 411

- Ordinary shares with voting rights 41la

Foreign exchange rate difference 417

Investment and development fund 418

Retained earnings 421

- Undistributed earnings accumulated to the prior £21a

year end

- Undistributed earnings of the current year 421b

TOTAL RESOURCES 440
Preparer Chief Accountant

"

30/09/2025

FROM B01 - DN
Unit: VND

01/01/2025

500.123.581.160

475.349.484.685
209.478.042.061
64.052.359.357
12.818.636.848
11.195.954.098
28.306.637.425
53.772.604.751
95.725.250.145
24.774.096.475
24.774.096.475

617.362.054.862

617.362.054.862
580.186.000.000
580.186.000.000
2.431.171.574
1.410.337.065
33.334.546.223

31.503.868.033
1.830.678.190

516.731.085.064

488.913.174.104
222.656.634.650
42.737.391.292
10.215.407.066
12.993.899.252
17.223.988.908
3.733.570
33.677.970.638
149.404.148.728
27.817.910.960
24.774.096.475
3.043.814.485

615.493.932.630
615.493.932.630
580.186.000.000
580.186.000.000

2.393.727.532

1.410.337.065
31.503.868.033

31.503.868.033

1.117.485.636.022

1.132.225.017.694

i, 30 October 2025
AN
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Nguyen Minh Phuong

Doan Vu Tien

Ngo Van Dung
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VIET NAM WATER AND ENVIRONMENT INVESTMENT CORPORATION - JSC

No.52 - Quoc Tu Giam Van Mieu Ward - Ha Noi City

ITEMS

Revenue from goods sold and services
rendered

Deductions

Net revenue from goods sold and services
rendered

Cost of goods sold and services rendered
Gross profit from goods sold and services
rendered

Financial income

Financial expenses

- Of which: Loan interest charged
Selling expenses

General and administration expenses
Operating profit

Other income

Other expenses

Profit from other activities
Accounting profit before tax

Current corporate income tax expense
Deferred Tax Expense

Net profit after corporate income tax

Preparer

INCOME STATEMENT
The Third Quarter of 2025
FROM B02- DN
Unit: VND
J " Accumulation Accumulation
Codes Notes :::: nflrz‘:)zs 0 "::::f';dm 4 from 01/012025  from 01/01/2024
moehy it - to 30/09/2025 to 30/09/2024
0r" 28 62.794.977.282 85.157.805.620  194.197.320.121  197.420.876.221
02 = - -
19 62.794.977.282 85.157.805.620  194.197.320.121  197.420.876.221
1r 20 56.608.711.324 76.497.733.727 7 169.892.635.594 7 175.646.994.311
r
- 6.186.265.958 8.660.071.893  24.304.684.527  21.773.881.910
73 | 116.442.570 946.024.666  10.114.452.674 7.501.186.239
¥ ) 1.526.146.892 3.391.323.515 6.477.397.070  10.859.044.369
23 1.526.146.892 3.337.873.515 6.477.397.070  10.325.565.173
35 1= 0 £ Z 5 5
26 23 5.013.335.097 4.601.130.571  26.385.033.470  15.172.060.215
30 (236.773.461) 1.613.642.473 1.556.706.661 3.243.963.565
31 800.000.000 45.296 800.002.142 46.301
32 0 23.970.887 92.082.794 214.078.328 398.203.447
40 776.029.113 (92.037.498) 585.923.814 (398.157.146)
50 539.255.652 1.521.604.975 2.142.630.475 2.845.806.419
51 0 - 112.737.389 311.952.285 610.397.284
52 0 = L. "
60 539.255.652 2.235.409.135
October 2025
Chief Accountant

-

Nguyen Minh Phuong

Doan Vu Tien

Ngo Van Dung
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VIET NAM WATER AND ENVIRONMENT INVESTMENT CORPORATION - JSC
No.52 - Quoc Tu Giam Van Mieu Ward - Ha Noi City

CASH FLOWS FROM OPERATING ACTIVITIES

Profit before tax
Adjustment for

- Depreciation and amortization of fixed assets

- Provisions

- Foreign exchange loss (gain) upon revaluation of monetary items
denominated in foreign currency

- Gain from investing activities

- Interest expenses

= Other adjustment

Operating profit before movements in working capital

- Increase, decrease in receivables
- Increase, decrease in inventory

- Increase, decrease in payables (exclude interest expenses, CIT)

- Increase, decrease in prepayments and others

- Interest paid

- Corporate income tax paid
Net cash from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Acquisition of fixed assets and other long-term assets

Interest earned, dividend and profit received

Net cash from investing activities

. CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from borrowings

Repayments of borrowings

Net cash from financing activities

Net cash flow for the term

Cash and cash equivalents at the beginning of period

Effect of changes in foreign exchange rates

Cash and cash equivalents at the end of period

Preparer

YA, N

Chief Accountant

Codes

r

r

r

CASH FLOW STATEMENT
(Indirect method)
The Third Quarter of 2025

01

02

04

05
06

08

09
10

11

12
14
15
20

21
27
30

33
34
40

50
60
61
70

Accumulation
from 01/01/2025
to 30/09/2025

FROM B03 - DN

Unit: VND

Accumulation

from 01/01/2024

to 30/09/2024

2.142.630.475

6.226.122,995
12.263.090.000

(157.211.890)

(9.774.782.184)
6.477.397.070

17.177.246.466

11.142.519.141
295.170.911

34.939.845.123

934.638.341
(6.646.988.586)
(424.349.551)
57.418.081.845

(2.106.356.358)
8.055.692.184
5.949.335.826

117.558.578.781

(171.237.477.364)

(53.678.898.583)

9.688.519.088
8.948.450.394
18.357.293
18.655.326.775

Y

2.845.806.419

4.087.214.094

83.324.810

(6.235.478.845)
6.987.691.658

7.768.558.136

113.390.949.283
(92.224.579.125)

(38.407.446.118)

718.968.164
(6.999.863.762)
(406.497.295)
(16.159.910.717)

(2.566.146.230)
5.950.898.845
3.384.752.615

110.062.876.592

(113.924.448.292)

(3.861.571.700)

(16.636.729.802)
33.353.903.055
28.487.900
16.745.661.153

Q\OO%R% 30 October 2025

Nguyen Minh Phuong

Doan Vu Tien

Ngo Van Dung
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TONG CONG TY DAU TU NUGC VA MOI TRUONG VIET NAM - CTCP

S0 52 - Quée Tir Giam - Quén Péng Pa - Ha Nbi

THUYET MINH BAO CAO TAI CHiNH

Cde thuyét minh nay la mgt bg phén hop thanh vé cdn dwge doc déng théi véi béo cdo tai chink kém theo

1. CASH AND CASH EQUIVALENTS
Cash and cash equivalents

Cash on hand
Cash in bank
Cash equivalents

Total

2. SHORT - TERM TRADE RECEIVABLES

Trade receivables from related parties

Viwaseen. 1

Viwaseen.2

Viwaseen.4

Viwaseen.6

Viwaseen. TMC

Waseco

Viwaseen.7

Dai Viet Ductile Iron Pipe Co.,Ltd

Suoi dau water supply, Seweraga Constrution and
Investment JSC

Technology Servie JSC (TSC)

Other customers

Construction Investment PMU - Thai Nguyen Clean Water
Joint Stock Company

Housing And Urban Development Corporation

Ta Ngan Infrastructure Project Management Unit

Hue City Water Environment Improvement Project

JFE ENGINEERING CORPORATION

Cua Lo Water Supply Joint Stock Company Limited
Saigon Water Corporation

Construction Investment PMU - Dak Lak province water

supply proiect
Other customers

Total

MAU SO B09 - DN

15.942.486.450

25.719.925.376
24.400.000
2.463.173.252
552.041.920
1.047.411.035
14.921.864.449

99.349.730.465

30/09/2025 01/01/2025
VND VND
2.880.255.157 3.037.276.150
15.775.071.618 5.886.696.858
- 24.477.386
18.655.326.775 8.948.450.394
30/09/2025 01/01/2025
VND VND
18.414.186.428 18.644.409.357
1.887.957.732 1.887.957.732
313.994.423 313.994.423
14.100.994.297 14.100.994.297
951.242.718 951.242.718
875.596.738 875.596.738
7 230.222.929
172.164.000 172.164.000
56.169.520 56.169.520
22.230.000 22.230.000
33.837.000 33.837.000
160.021.032.947 184.350.281.576

15.942.486.450

25.719.925.376
5.119.689.000
2.463.173.252
552.041.920
1.047.411.035
8.039.673.171

3.554.130.079
121.911.751.293

178.435.219.375

202.994.690.933

W o) YN



TONG CONG TY PAU TU NUGC VA MOI TRUONG VIET NAM - CTCP

$6 52 - Quéc Tir Giam - Quén Déng Da - Ha N6i

THUYET MINH BAO CAO TAI CHINH

Cdc thuyét minh nay la mét bg phan hop thanh va cdn duge doc déng théi véi béo cdo tai chink kém theo

3. PREPAYMENT TO SUPPLIERS

Viwaseen.1 (*)

Viwaseen.4 (*)

Viwaseen.6 (*)

Viwaseen.11 (*)

Truong An - Viwaseen (*)
Viwaseen. TMC (*)

Waseco (*)

Technology Servise JSC (TSC)
An Khanh Contruction JSC
Thuan Thanh Water JSC

HTP Technology and Equipment JSC
Others

Total

4. PROVISION FOR DOUBTFUL DEBTS

Openning balance
Provision

Closing balance

MAU SO B09 - DN

30/09/2025 01/01/2025
VND VND
12.192.503.171 12.192.503.171
10.628.982.335 10.628.982.335
16.924.363.029 16.924.363.029

v 414.590 414.590
3.103.511.845 3.103.511.845
549.385.834 549.385.834

; 339.883.336

164.550.010 164.550.010

3.954.309.000
5.149.092.450

51.567.670.877

3.954.309.000
10.266.994.412
4.104.561.600
26.999.966.272

104.234.783.141 89.229.425.434
The Third The Third
Quarter of 2025 Quarter of 2024
VND VND
(20.421.130.545) (20.421.130.545)

(12.263.090.000)

(32.684.220.545)

(20.421.130.545)
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TONG CONG TY PAU TU NUGC VA MOI TRUONG VIET NAM - CTCP

86 52 - Qubc Tir Gidm - Quan Déng Pa - Ha Noi

THUYET MINH BAO CAO TAI CHINH

Cée thuyét minh niy la mét b phan hop thanh va cén dwgc doc déng théi véi bdo céo tai chinh kém theo

6. INVENTORIES

MAU SO B09 - DN

Raw materials
Tools and supplies

Work in process

30/09/2025 01/01/2025
Historical cost Provision Historical cost Provision
VND VND VND VND
8.312.799.036 - 11.072.986.246 -
- - 92.523.850 -

285.968.887.825

283.411.347.676

(611.457.351)

(611.457.351)

Merchandises 42.228.676 - 42.228.676 -
Goods on consignment © 146.016.595 - 146.016.595 -
Total 294.469.932.132  (611.457.351) _ 294.765.103.043 (611.457.351)
7. PREPAID EXPENSES
30/09/2025 01/01/2025
VND VND
Short-term 24.000.000 56.761.752
Tools and supplies 24.000.000 24.000.000
Others - 32.761.752
Long -term 11.677.999.730 12.579.876.319
Tools and supplies - 501.135.535
Land use allocation 11.476.269.790 11.740.663.822
Repair and renovation costs v 176.536.096 ” 307.383.118
Others 25.193.844 30.693.844
Total 11.701.999.730 12.636.638.071
8. CONSTRUCTION IN PROGRESS
30/09/2025 01/01/2025
VND VND

Northern Song Hong Water Supply System Project (Song
Duong Water Plant) (i)

Ha Dinh - Thanh Xuan apartment complex project (ii)
Dinh Vu - Cat Hai Economic Zone Project

Office construction project for lease at 52 Quoc Tu Giam
Others

3.724.101.701

25.136.369.994
2.789.553.584
8.894.992.035
3.272.258.446

3.724.101.701

21.790.302.406
2.789.553.584
7.544.866.288
3.272.258.446

Total

43.817.275.760

39.121.082.425
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TONG CONG TY PAU TU NUGC VA MOI TRUONG VIET NAM - CTCP

S6 52 - Qudc Tir Giam - Quan Péng Pa - Ha Noi

THUYET MINH BAO CAO TAI CHINH

Cdc rhuyéf minh nay la mot bo phdn hop thanh va can dupe dpe déng thoi véi bdo cdo tai chinh kém theo

13. SHORT TERM ADVANCE FROM CUSTOMERS

Halcom Viennam JSC

An Xuan Thinh Construction Trade Joint Stock Company

Quangnam CTN Joint Stock Company

CONSTREXIM NO.1 (CONFITECH) JSC

SAIGON Water CORPORATION

PMU for Construction Investment of Agricultural and rural
development works in Ben Tre Province

Other customers

Total

14. SHORT TERM ACCRUED EXPENSES

Accrual costs of construction works
Others

Total

16. OTHER PAYABLES

Short-term

- Trade union

- Compulsory insurances

- Others
Disaster Donations
Payable before equitzation
Advances
Building maintenance fee
Building management fee
Relocation cost of the Deep C water plant in Hai Phong
Other payables

Long -term

- Tien Dai Phat Company Limited
Deposit of Ha Dinh project
Land rents - Ha Dinh project

- Deposits received

Total

MAU SO B09 - DN

30/09/2025 01/01/2025
VND VND
14.432.917.153 18.000.000.000
4.097.729.662 4.097.729.662

6.372.968.834

17.102.485.884
96.717.668

1.797.869.019
20.151.671.137

6.372.968.834

3.244.193.809
1.797.869.019
9.224.629.968

64.052.359.357 42.737.391.292
30/09/2025 01/01/2025
VND VND

26.803.632.349
1.503.005.076

15.418.778.161
1.805.210.747

28.306.637.425 17.223.988.908
30/09/2025 01/01/2025
VND VND
53.772.604.751 33.677.970.638
869.559.148 753.135.052

3.791.304.551
49.111.741.052
142.953.508
3.980.780.125
3.543.842.298
14.603.925.290
103.974.472
21.296.296.296
5.439.969.063

24.774.096.475
24.168.011.884
20.000.000.000
4.168.011.884
606.084.591

4.933.858.002
27.990.977.584
142.953.508
3.980.780.125
3.557.492.298
14.603.925.290
103.974.472

5.601.851.891

24.774.096.475
24.168.011.884
20.000.000.000
4.168.011.884
606.084.591

78.546.701.226

58.452.067.113
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TONG CONG TY PAU TU NUOC VA MOI TRUONG VIET NAM - CTCP
SH 52 - Quéc Tir Giam - Quién Pdng Pa - Ha Noi

THUYE_T MINH BAO CAO TAI CHINH

MAU SO B09 - DN

Cdc thuyét minh nay la mét bé phdn hop thanh va cdn dioc doc déng théi véi bdo cdo tai chinh kém theo

18. OWNERS’ EQUITY
Changing owners’ equity table

Asset <
Owner's equity revaluation Tt Retau_led Total
E funds Earnings
differences
VND VND VND VND VND
As at 01/01/2024 580.186.000.000 703.580.263 1.410.337.065 29.975.349.343 612.275.266.671
Profit during the year - - - 1.528.518.690 1.528.518.690
Other increase - 1.690.147.269 - - 1.690.147.269
As at 31/12/2024 580.186.000.000 2.393.727.532 1.410.337.065 31.503.868.033 615.493.932.630
Profit during the year . - -7 1.830.678.190 1.830.678.190
Other reduction 5 - “ # 2
As at 30/09/2025 580.186.000.000 2.431.171.574 1.410.337.065 33.334.546.223  617.324.610.820
Owners’ equity in details
30/09/2025 01/01/2025
Value Rate Value Rate
VND % VND %
E:’S“glecc)ap“al tvestment Corporation 569.495.000.000 98,16%  569.495.000.000 98,16%
Shareholders 10.691.000.000 1,84% 10.691.000.000 1,84%
Total 580.186.000.000 100% 580.186.000.000 100%
19. REVENUE FROM GOODS SOLD AND SERVICES RENDERED
The Third The Third
Quarter of 2025 Quarter of 2024
VND VND
Sale of goods 8.159.747.693 9.854.851.081
Sales of services rendered 4.792.185.681 4.489.042.498

Sales of construction contracts

49.843.043.908

70.813.912.041

Total 62.794.977.282 85.157.805.620
20. COST OF GOODS SOLD AND SERVICES RENDERED
The Third The Third
Quarter of 2025 Quarter of 2024
VND VND

Cost of goods sold
Cost of services rendered
Cost of construction contracts

4.896.409.842
3.831.870.060
47.880.431.422

3.762.199.445
2.551.857.692
70.183.676.590

Total

56.608.711.324

76.497.733.727
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TONG CONG TY PAUTU NUUC VA MOI TRUONG VIET NAM - CTCP
$6 52 - Qudc T Gidm - Quian Pdng Pa - Ha Noi

THUYE:I' MINH BAO CAO TAI CHiNH :
Cdc thuyét minh nay la mét by phdn hop thanh va can duwge doc déng thoi véi bdo cdo tai chinh kém theo

MAU SO B09 - DN

21. FINANCIAL INCOME

The Third The Third
Quarter of 2025 Quarter of 2024
VND VND
Bank and loan interest 3.141.570 1.421.207
Dividend, earning received - 872.000.000
Gain on foreign exchange difference 113.301.000 72.603.459
Total 116.442.570 946.024.666
22. FINANCAL EXPENSES
The Third The Third
Quarter of 2025 Quarter of 2024
VND VND
Interest expense 1.526.146.892 3.337.873.515
Unrealized loss on foreign exchange difference - 53.450.000

Total
23. ADMINISTRATIVE EXPENSES

1.526.146.892

3.391.323.515

The Third The Third
Quarter of 2025 Quarter of 2024

VND VND
Material expense for administration 76.116.350 36.418.171
Labour cost 2.586.966.052 2.853.484.835 1\
Depreciation and amortisation 499.233.246 499.233.246 1
Tax, fee and charges 637.690.739 30.995.464 -
Expenses from external services 397.142.696 584.648.180 /
Other expenses in cash 816.186.014 596.350.675
Total 5.013.335.097 4.601.130.571

Preparer Chief Accountant

—

Nguyen Minh Phuong

Doan Vu Tien

Ngo Van Dung
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