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VNSTEEL — THU DUC STEEL SOCIALIST REPUBLIC OF VIETNAM
JOINT STOCK COMPANY Independence - Freedom — Happiness
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No.: oo ... /CV-VKC Ho Chi Minh City, January 15, 2026

PERIODIC INFORMATION DISCLOSURE
OF FINANCIAL STATEMENTS

To: Hanoi Stock Exchange

Pursuant to Clauses 3 and 4, Article 14 of Circular No. 96/2020/TT-BTC
dated November 16, 2020, issued by the Ministry of Finance, providing guidance
on information disclosure in the securities market, Khanh Hoa Water Supply and
Sewerage Joint Stock Company hereby discloses information regarding the
financial statements for Quarter 4/2025 to the Hanoi Stock Exchange as follows:

1. Organization details: VNSTEEL - THU DUC STEEL JOINT
STOCK COMPANY

- Stock code: TDS
- Address: Km 9 Vo Nguyen Giap Street, Thu Duc Ward, Ho Chi Minh

City. 3>
- Contact phone/Tel: 028.38969612 Fax: 028.37310154 %
- Email: ............... Website: https://www.thepthuduc.com.vn

2. Details of Information Disclosure:

- Financial Statements for Quarter 4/2025

Separate financial statements (for listed companies without subsidiaries
or accounting units under a superior accounting entity);

[0 Consolidated financial statements (for listed companies with
subsidiaries);

[0 Combined financial statements (for listed companies with dependent
accounting units under a separate accounting structure).

- Cases requiring explanation:

+ The auditing organization issues an opinion other than an unqualified
opinion for the financial statements (for the audited financial statements of 2024):

[1 Yes LI No
Explanatory note required if applicable:
[1 Yes 1 No
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+ Post-tax profit for the reporting period differs by 5% or more before and
after the audit, or shifts from loss to profit or vice versa (for audited FS in 2024):

[1 Yes [1 No
Explanatory note required if applicable:
L1 Yes [1 No

+ Post-tax profit in the income statement for the reporting period changes by
10% or more compared to the same period last year:

Yes [1 No
Explanatory note required if applicable:
Yes 1 No

+ Post-tax profit for the reporting period is a loss, shifting from profit in the
same period last year to loss this year, or vice versa:

[1 Yes [1 No
Explanatory note required if applicable:
[1 Yes [1 No
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Attached documents:

- Financial Statements for
Quarter 4/2025

- Explanation of the Quarter
4/2025 Income Statement



VNSTEEL-THU DUC STEEL JOINT STOCK COMPANY

Km9 Vo Nguyen Giap Street, Thu Duc Ward, Ho Chi Minh City

Tax code: 0305409326

Form No. B 01 — DN

1/2

Issued under Circular No. 200/2014/TT-BTC

Dated December 22, 2014 by the Ministry of Finance

BALANCE SHEET (Before Audit)

As at December 31, 2025
(Unit: VND)
ASSETS (I;Oode Explanati End of period Beginning of year
on
1 2 3 4 5

A SHORT TERM ASSETS 100 410. 205 057 361 357.934.895.490
I Cash and cash equwalents - ] 1170 R \;14177 [ 77*111 031.134. 905 - 74717.7071.757457.578
1. Cash B ) I 4TT177 - T 51.031.134.905 e 18.071345.578
2 Cash ec;uwarliern;s%i - e T 172"7 R 66 ooom{o&; o 25 000 000 000
Ill Recelvables - 1730777 1T T 79.294. 9;;645Tk 162 079.363.517
1. Short-term tradé lec;lv;ble; - ***41?’,1 B \;Ij3a 81.536.178,688 ?;:141.870.178
2. Shortterm prepayments to supplies e v | m2asom| 74310000
6. Othex shont-telm Iecelvables - o 136 Vl4a | 383.681.280 . 67716.;7878.6756
7 Provision for doubt%uliliort termid:bits *) 4 E | *(2.747.20;371T;7177 7(27472053 17)
IV Invento;'lés o 140 E7 777*18796847479777729 B 148 176.095.180
1. In;/entoues S 141 4‘77190.217.7M97T745 - 777148 72679784 547
2. Prov1;To; Tox Ek;crlgt 1; value o?n&toﬂsak 777777 N @ o (537&72994416)7 - (550 889 367)
V. Othel Short—Ter;Assets - - 77—77157(7)7 N 73(;1974&077; e 6607 891 215
1. Sh01t term pxepa1d exuenses - o 151 7\/71137a N 179728796%27 L 2 085 869 962
2 Deductlb e VAT S ISZIY/IT; N 26 67T196 779 - 4 522 021 253
3 Taxes anrd iothel lecewa;)l;s}lorrrlit};;Sgw o B 153 N 1. 594 323, 270 o 7
B LONG- TERM ASSETS B - a 27)0 N - 5581 224751 : N 76.311”.724;924
Crmedases e || a1msotses]  assenzeosn
1 Tan;le ﬁxed assgi - 221 V1.9 3.173.010.846 - 2382120090
-Or 1gmal cost S 77727227‘74*777 47310 99;76g7216 ] 777310 673 132 246
- Accumulated depirgm;;on;‘)i - - ;2";7#4»77— ﬂ_i (307 872276476&) 177(306 289 012 156)
3.Tntang1ble assetswiwﬁr e 2577 S )
—Ongmal cost S ;2? 1 4i300 00&)00 o 300 OOO 000
- Accumulated de&ecxgg; (*; - - é£97 N (300 000. 060) | (300 000 000)
Iv. Long-term asse;s_ l;progressi B - i;to 1T 4 7S3.360.018 . 1.127.829.192
2. Ba51c construction éxpenses in proigxesis - 2;1; - \711847 77777 o 783 360.018 B 71.127.829.192
VI. Other longite;m assets N 7276?) R N 1624 8S3 927 - 799. ’T75 642
1. Long-term plepald expenseisn - o o 261 B ;/T.lzib N ngél 853 927 R 7§9 775 642
TOTAL ASSETS (270 = 100+200) - 27’}(7)77 - 415 786.282.152 - 4364 246.620.414




212

CAPITAL Cl\}’:e Explanati|  FR9Of period Beginning of year
1 2 3 4 5

C. LIABILITIES 300 195 854 430.946 150.926.959.284
L Short—term llalr)llltlesi S 4;67 1 R 144 806. 43(746 - 7759?87&959.284
1. Shortterm trade payables b e | asessosassal 7029526043
2 Shont tenm payments from bu;/ersi Sl ;]; B sl TP AR 13 580.883
3 Taxes and am;;;; bayable; the Stateﬁr ] gg ¥ \W o 557578 128 S 362 448 625
4 Pz;yable to employeesr 7 RCRIREEL . 3714_ . ~*77¥43a627273£308 - 22 952 006 682
5 Shott term accrued exp;nses - 554* VI.IIT S 1?;3()?73—7;1 o 4 383. 155 283
9. Othe;;hmt gmipe;;bggi o h o 319 VIBri /—7?5;3?133 L 1.361.852.389
10. Short- telm lo;n;ld ﬁnancﬁagﬁﬁllltles - 37207 VIr15*144*4700*0617785 .

17177837(;11 term }; 0v151ogfc)711£11t1es R ~34214@3*1_—/47 164.846.000 I o

12 Bonusand welfare fond b || aesiosw| 0 s10654986
1. Longiterm llabllltles S - 3;647 B *kSIF&Ra)OII - 51 048 000. 000
7. Other long-term payables S ;777 - /7;1?4;)406600 - 51 048 000.000
I{EiQUIiTYWW S 77—':(;(7 I N 21?9371851 206 - 213 319 661 130
1. Equity D 7(:&07#;1;5774’2191931 851?(%7 B 213 319 661 130
| Contibuted capital of owner Tl || 225390000 122253930000
- Common shares withvoting rights e || 122253930000 122:253.930.000
27 SI:aIe pnemlu; - N 412 '7T7.708.334?27;317#7V 17770727373374 2871
8. Development investmen fund T s || esaesen| 26752106672
11. Undistributed after—tax}oﬁt 6 421 B 558;25 o '77%.605.290,177
;)lAeslc;T;upl:ngundlstl1buted after-tax profit at the end of the 41a 46.305.290.177 45.444.283.635
- Undistributed afer-tax profit oftisperiod |21 | | eorz10007| 1161006542
TOTAL CAPITAL SOUil;Elgi(;:;O— 300+a))777 B ;tofﬁg S ZE!I&E&ES? 7777777 36;.246.620.4I4

January 10, 2026

Chief Accountant in charge

Preparer
\Q%/,;‘ /
Dao Boi Hien Dang Cong An

)“" J",\\

IH |

(iem{ral(l)l ector
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Hoang Duc Hoa




VNSTEEL - THU DUC STEEL JOINT STOCK COMPANY
Address: Km9, Vo Nguyen Giap Street, Thu Duc Ward, Ho Chi Minh C

Tax

code: 0305409326

Form No. B 02a - DN
(Issued according to Circular No. 200/2014/TT-BTC
December 22, 2014 of the Ministry of Finance)

STATEMENT OF PROFIT OR LOSS (Before Audit)
PART I - PROFIT (LOSS)

Quarter IV - Year 2025
(Unit: VND)
Cumulative from the beginning of the
No. Items Code |Explanation Quarter Iy year to the end of this period
This year Previous year This year Previous year
1 2 3 4 5 6 7

1 |Revenue from sales and service pr ovision 01 VIL1 697.056.214.115 | 429.361.425.129 | 2.311.026.467.555 | 1. 502.532.977.817
| 2 |Revenue deductions (02=04 (02=04+05+06+07) 02 VIL2 3.776.300.916 469.232.473 5.834.357.455 5.951.371.643
2.1 |- Trade discounts 04 ) 3.776.300.916 469.232.473 | 5.834.357.455 |  4.502. 496.643
2.2|-S Sa/es returns 05 Al o =l D R 5211 875 ()()()
3 |Net reveng&f[om sales and service provision (10=01-02) 10 | 693.279.913.199 428.892.192.656 | 2.305.192.110.100 | 1. 496 581 606 174
4 |Cost of goods sold 11 VIL3 675.432.973.161 | 408.633.377.830 | 2.243.872.235.642 | 1.455.778.341.455
5 |Gross profit from sales and service provnsmn 120 0-11) 20 17.846.940.038 20.258.814.826 |  61.319.874.458 |  40.803.264. 719
| 6 |Financial income o - 21 | VL4 518.345.200 |  2.363.551.514 |  5.375297.159 | 4.977.734.380
7 |Financial expenses | 2 | VIS 797.896.672 127.407.349 | 1. 1%9§§ 090 |  144.090.829
_|Ofwhich: Interest expense - 23 | 439.456.471 533.980.595 | 130.781
'8 [Share of profit or loss in joint ventures and associates | 24 Y SN I R

9 |Selling expenses o 25 | VIL8bD 6.547.200.980 |  3.387.312.515 |  19.328.781.859 | 12.257.871.350
10 |Enterprise management e expenses iiiii 26 VIL8.a 10.370.367.652 7.784. ﬁsﬂlﬂ  41.177.517.431 | ~ 35.563.055.871
1 zesl‘;g;?‘ from business activities {30=20+(21-22)- 30 649.819.934 |  11.323.288.265 5.080.916.237 (2.184.018.951)
12 |Other income | 31 | VIL6 des_ﬂoss 2124000 | 3, 736 771.71 5777712 | 3 876.836. 454
13 |Other expenses S 32 VIL7 | 8000000 |  104.941. - 8.000.000 | 104.941.056
14 | Other profit (40=3 =31- 32)77 | 40 120.442.058 | (102.817.056)| 3. Zli’lﬂ 712 | 3.771.895.398
15 | Total accounting profit b beforemsﬂ—mjgw)i | 5o | 770261.992 |  11.220.471.209 | 8.809.693.949 |  1.587.876.447
16 |Current corporate income tax expense (20%) 51 \{II.IO 1_;@;@74v7426.869.90577” 1.897.503.873 | 426.869.905
17 | Deferred corporate income tax expense s2 (0 o I
18 | Profit after corporate income tax (60=50-51- 52) 60 583.128.904 |  10.793.601. .601.304_ 6.912.190.076 |  1.161.006.542
19 | Profit after tax of the parent company 61 I N N

20 [Profit after tax ofﬂggﬂ-controllmmnt company 62 Pl o

21 |Basic earnings per share o 70 | 48 883 565 | 9%
22 |Diluted earnmg per share 71 —— R o

k800 3,
D —l <
y@wmny
Preparer Chief Accountant in charge o O Ge?!g\rta\j D"“{tﬂ’ \
; ol
b g™

Dao Boi Hien

Dang Cong An

_—HUEHgDuC Hoa




VNSTEEL - THU DUC STEEL JOINT STOCK COMPANY

Address: Km9, Vo Nguyen Giap Street, Thu Duc Ward,

Ho Chi Minh City
Tax code: 0305409326

Form No. B 03a -
(Issued under Circular No. 200/2014/TT-BTC
December 22, 2014 of the Ministry of Finance)

DN

STATEMENT OF CASH FLOWS (BEFORE AUDIT)

(Under the indirect method)

QUARTER 04 YEAR 2025
Unit: VND
Cumulative from the beginning of the
ITEMS Code year to the end of this quarter
This year Previous year
1 2 4 5

1. CASH FLOWS FROM OPERATING ACTIVITIES
1. Profit before tax: 01 8.809.693.949 I.587.8Z§.44%
2. Adjustments for: 8.804. 364. 580 i 1.480.502.236
- Deprecratron of fixed assets and investment propemes 02 1 533.634. 244 4. 263 932 030
- Provisions 03 7. 147.256.049 188 377 971
- Gains, losses from foreign exchange differences due to 04 190.694.343 (110.886.542)
revaluation of monetary items denominated in foreign currencies
- Gams losses from investment act1v1tres 05 (601.200.651) (2.861 ,052.004)
- Interest expenses 06 533.980.595 130.781
- Other adjustments 07
3. P.roﬁt from operating activities before changes in working 08 17.614.058.529 3.068.378.683
capital:
- Increaser,r decrease in receivables o 09 58 g25 5';4 255 (42 683 75 076 273)
- Increase, decrease in inventories 10 (41.490. 812 598) 15.977.612.993
- Increase,. decrease in payables (excluding interest payable, 1 (8.517.184.887) 27.513.021.383
corporate income tax payable)
- Increase, decrease in prepaid expenses 12 (323.699.176) 1 648. 247 021
- Increase, decrease in trading securities 13
- Interest paid 14 (487.490.781) (130 781)
- Corporate income tax paid 15 (2.069.400.690) (1 263 511.425)
- Other receipts from operating activities 16
- Other payments for operating activities 17 ( 549.135.486) (1 .733.058.947)
Net cash /Iow from operating activities 20 22.699.909.166 525 052.654
II. CASH FLOWS FROM INVESTING ACTIVITIES
1 Cash out for purchase construction of ﬁxed assets and other 21 (322.525.000)
long-term assets
2. Cash inflows from drsposal transfer of fixed assets and other 2
long term assets
3. Cash out for lendmg, purchasmg debt instruments of other 23
entites ) N -
4. Cash mﬂows from loan recovery, resale of debt mstruments of 24
otherentities . —
5. Cash out for capital contribution to other entities 25
76.77Ciash inflows from investment capital contribntion to other 2% | : i
enite i .




Cumulative from the beginning of the
ITEMS Code |Explanation year to the end of this quarter
This year Previous year
) 1 - oon B T A N e, T R S
7 Cash mﬂows from interest on loans, dxv1dends and profits 27 580.378.735 3.091.973.920
received LD e, e T [ 3a. o ol || UL
Net cash ﬂaw from mvestmg activities 30 25 74 853 735 3 09] 973 920
1. CASH FLOWS FROM FINANCING ACTIVITIES
1. Cash inflows from issuing shares, receiving capital | 57 s et -
contributions from owners _1oq, e P R S P Y
2. Cash out for repayment of capital contributions to owners, 32
repurchase of shares issued by the enterprise
3. Proceeds from borowings s || ios3a3sszses | 1 060.778.400
4. Repayments of prmc1pa1 on borrowmgs 34 (61 343 235 043) 7(1 .060.778.400)
5. Repayments of prmmpal on finance leases 35
6. Dlv1dends proflt pald to owners. 36 (45.357.750) (85 281 510 150)
Net cash ﬂow from f mmcmg actlvltles 40 4 6. 955.260.072 (85.281 .51 0. I 5 0)
NET CASH FLOW DURING THE PERIOD (50=20+30+40) 50 69.913.022. 973 (81 664 483 576)
CASH AND CASH EQUIVALENTS AT THE BEGINNING | e N
OFPERIOD R 60 41.071.545.578 ‘*¥?2.727;0679.6?6
Effects of exchange rate changes on foreign currency translation 61 46.566.354 8.959.528
CASH AND CASH EQUIVALENTS ATTHEENDOF | o | vy | 1 B .
PERIOD (70=50+60+61) 70 VI.1 111.031.134.905 41.071.545.578

Preparer

Dao Boi Hien

Dang Cong An

Chief Accountant in charge

~““Hoang Duc Hoa




Form No. B 09 - DN
(Issued under Circular No. 200/2014/T T-BTC
December 22, 2014 of the Ministry of Finance)

VNSTEEL - THU DUC STEEL JOINT STOCK COMPANY
Address: Km9, Vo Nguyen Giap Street, Truong Tho Ward,

Thu Duc City, Ho Chi Minh City

Tax code: 0305409326

NOTES TO FINANCIAL STATEMENTS
QUARTER 04 YEAR 2025
I - CHARACTERISTICS OF ENTERPRISE ACTIVITIES

1. Capital ownership form: Joint Stock Company (State-owned 65%)

VNTEEL - Thu Duc Steel Joint Stock Company was converted from a state-owned enterprise, Thu Duc Steel Company. The Company officially transformed into a joint stock
company from December 29, 2007 under Enterprise Registration Certificate No. 0305409326 issued on December 29, 2007 by the Department of Planning and Investment of Ho

Chi Minh City, with the 07th change registration under the Joint Stock Company Enterprise Registration Certificate on May 3, 2024.

The Company's head office is located at: Km9, Vo Nguyen Giap Street, Truong Tho Ward, Thu Duc City, Ho Chi Minh City
The Company's charter capital as registered is VND 122,253,930,000, the actual contributed charter capital as of December 31, 2025 is VND 122,253,930,000; equivalent to
121,225,393 shares, with a par value of VND 10,000 per share.
2. Business lines: Production of iron and steel.
3. Business lines: The Company's main business activities are:
_ Producing, trading, importing and exporting steel and steel products; raw materials, fuel, metal scraps for steel production; materials,
equipment, accessories for steel production, construction, transportation, mechanics, industry;
_ Producing and trading oxygen, nitrogen, argon in gaseous and liquid forms; trading and installing equipment systems for gas production
and usage;
_ Producing and trading construction materials (not produced at the headquarters);
Port business and operation;
_ Freight forwarding, transportation services, warehouse and workshop leasing services;
_ Constructing and trading high-rise buildings, offices, and houses.

4. Normal production and business cycle: 12 months annually

5. Characteristics of the enterprise's operations during the financial year that affect the financial statements:

6. Enterprise structure:

- List of Subsidiaries: None
- List of Joint Ventures and Associates: None
None

- List of dependent accounting units without legal status:
7. Statement on the comparability of information on the Financial Statements:

II - ACCOUNTING PERIOD, CURRENCY UNIT USED IN ACCOUNTING

1. Fiscal year: Starting from January | and ending on December 31 each year

2. Currency unit used in accounting: Vietnamese Dong (VND)

111 - APPLIED ACCOUNTING STANDARDS AND REGIMES

1. Applied accounting regime:  The Company applies the enterprise accounting regime in accordance with Circular No. 200/2014/TT-BTC dated December 22,2014 issued
by the Ministry of Finance, and Circular No. 53/2016/TT-BTC dated March 21, 2016 amending and supplementing several articles of

Circular No. 200/2014/TT-BTC.

2. Statement of Compliance with Accounting Standards and Accounting Regime:
The Company has applied the Vietnamese Accounting Standards and relevant guidance documents issued by the S
statements are prepared and presented in full compliance with the provisions of each applicable standard, circulars guiding the
implementation of the standards, and the currently effective enterprise accounting regime.

tate. The financial
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IV - APPLIED ACCOUNTING POLICIES

1. Principles for converting Financial Statements prepared in foreign currencies into Vietnam Dong: The company complies with the guidance of the Enterprise
Accounting System.

Enterprise

2. Types of exchange rates applied in accounting: Transactions arising in currencies other than VND are recorded at the exchange rate at the time.

the transaction occurs.

3. Principles for determining the actual interest rate (current interest rate) used to discount cash flows:

4. Principles for recording cash and cash equivalents: Cash, bank deposits, and cash in transit include:

- Principles for recognizing cash equivalents: Financial statements are prepared on a historical cost basis.

- Principles and methods for converting other currencies into the currency used in accounting: According to the actual exchange rate.
5. Accounting principles for financial investments:

a) Trading securities;

b) Investments held to maturity;

¢) Loans;

d) Investment in subsidiaries; joint ventures, associates;

dd) Investment in equity instruments of other entities;

¢) Accounting methods for other transactions related to financial investments.

6. Accounting principles for receivables: Customer receivables are presented on the Financial Statements at book value.
7. Principles for inventory recognition:

- Principles for inventory recognition; In reality

- Method of calculating inventory value;
According to the weighted average price of the month.

According to the weighted average price of the month.

+ Main raw materials:

+ Raw materials:
+ Semi-finished products, finished products: According to the weighted average price of the month.

- Inventory accounting method; According to the perpetual inveniory method.
- PP for setting up provision for inventory devaluation; According to Accounting Standard No. 02 "Inventories" of the Ministry of Finance.

8. Principles for recording and depreciating fixed assets, financial lease fixed assets, and investment properties:
At cost (-) accumulated depreciation.

- Principles for recognizing fixed assets (tangible, intangible, financial lease);
Apply the straight-line depreciation method

- Method of depreciating fixed assets (tangible, intangible, financial lease);
9, Accounting principles for business cooperation contracts:

10. Principles for accounting for deferred corporate income tax:

11. Principles for accounting for prepaid expenses:

- Prepaid expenses related to production and business expenses under 1 year are recognized as prepaid expenses under 12 months and are gradually allocated.
into production and business costs under 12 months.

- Prepaid expenses related to production and business costs over 1 year are recognized as prepaid expenses over 12 months and gradually allocated.

into production and business costs over 12 months.

- The calculation and allocation of prepaid expenses under 12 months and over 12 months to production and business costs each period is based on the nature,

the level of each type of expense to choose a reasonable allocation method.

12. Accounting principle for payables: Determined at issue price plus related costs incurred.

13. Principles for recognizing borrowings and financial lease liabilities:

14. Principles for recognizing and capitalizing borrowing costs: According to Accounting Standard No. 16 "Borrowing Costs'".

luction and busi exp

d business expenses, ensuring the matching principle between

15. Accrual accounting principle: Expenses that have not actually occurred but are pre-accrued to pr
in the year to ensure that expenses, when actually incurred, do not cause sudden fluctuations in production an
revenue and expenses (such as electricity, water, etc.).

16. Principles and methods for recognizing provisions for liabilities:

17. Principles for recognizing unearned revenue:

18. Principles for recognizing convertible bonds:

19. Principles for recognizing owner's equity:

- The owner's invested capital is recognized according to the actual capital contribution of the owner.

- Principles for recognizing asset revaluation differences.

- Principles for recognizing exchange rate differences.

- Undistributed after-tax profit reflects business results (profit, loss) after corporate income tax and the situation of profit distribution or loss treatment of the Company.

Trang 2 _10



20. Principles and methods for recognizing revenue:
- Revenue from sales of goods;

- Revenue from service provision;

- Revenue from financial activities;

- Revenue from construction contracts;

- Other income;

21. Accounting principles for revenue deductions:
22. Accounting principles for cost of goods sold:

23. Accounting principles for financial expenses:

24. Accounting principles for selling expenses, enterprise management expenses:

25. Principles and methods for recognizing current corporate inc

26. Other accounting principles and methods:

V- APPLIED ACCOUNTING POLICIES

1. Is there a reclassification of long-term assets and long-term liabilities into short-term ones?

2. Principles for determining the v
value...):
3. Principles for financial handling regarding:

- Provisions;

_ Differences in asset revaluation and exchange rate differences (still reflected on the Balance Sheet - if any).

VI- ADDITIONAL INFORMATION FOR ITEMS PRESENTED IN THE BALANCE SHEET

ome tax expenses, deferred corporate income tax expenses:

alue of each type of asset and liability (according to net realizable value, recoverable value, fair value, present value, current

Unit of measurement: Vietnamese Don,

End of period

Beginning of year

1. Money

- Cash 215.044.172 188.262.427

+ Vlemaxne:so Donf,” N - 113.671745 P o 90.05173;3

+ Forelgn cnr:r;nolési(ljSB) - o 101.427@ - . '58?216.?74
S T 50.816.090.733| o C 15.883.283.151

- Demand deposns at banks Includmg

+ Vlemamese Dong:

T 9.834.066.274

6.895.757.524
© 8.987.525.627

+ Foreign cuné@; (USD): 40.982.024.459|
- Term deposits at banks: 1 month 60.000.000.000 125.000.000.000
Total 111.031.134.905 41.071.545.578
3. Accounts receivable from customers End of period Beginning of year
78.788.973.371 161.394.664.861

a) Short-term accounts receivable from customers:

- Details of accounts 1ece1vable from customers accountmg for IO% or more

+ VNSTEEL Southern Steel Company Limited

+ Nha Be Steel Joint Stock Company VNSTEEL
+ CH[P MONG GROUP LTD

+ Loi My 2 Transportation Servnce Tradmg One Membet lelted Company

- Other accounts 1ecelvab|e from ¢ customels

- Prowswn for short-term bad. oebts

81.536.178.688

15.210.771.226

31.353.815

63.546. 848 330

2.747.205.317

T 747205317)|

¢) Accounts receivable from customers who are related parties:

15.242.125.041

+ VNSTEEL - Southern Steel Company Limited

+ Nha Be Steel Joint Stock C Company VNSTEEL L

+ VNSTEEL - Vicasa Steel Joint Stock Company

15.210.771.226

31.353.815

163.980.434.312

' 108.501.529.551
6.393.793.120

46.337.906.324

2747205317
161.435.866

(2.747.205.317)

114.910.579.727

1108.501. 529.551

6 393.793.120
15.257.056

Trang 3 _10




End of period Beginning of year
4, Other receivables % —=
Value Provision Value Provision
a) Short-term: 383.681.280 - 610.388.656 -
- Recelvables from deposn interest - i _7§Z§71232 [y . 46 849 3}6 T )
- Recexvables ﬁom employees (Socnal lnsmance 71:Iealth Insurance Unemployi 7777#73040.9&32 [ 267 523 074 )
- Deposns secunty deposx(s 244 I ~_ lo.00o.000) LO(&(@ ) -
—Advances(l41) B B - N o 74*72)8765176 o 58193518 o
- Other receivables 227.822.748
End of period Beginning of year
6. Bad debts:
Original price | Recoverable value Debtor Original price Recs;'leur:ble Debtor
- Total value of overdue receivables and loans or not yet overdue but unl unlikely toirecﬂred; it Mt W I
+ Loi My 2 Transportation Service 2.747.205.317 2.747.205.317
Trading One Member Limited IR (1 R i T i IR B S
Company
Total 2.747.205.317 - - 2.747.205.317 - -
End of period Beginning of year
7. Inventory: = T = 3 =
Original price Provision Original price Provision
- Raw matellililnaterlals - - 68.267.842.745 - 53 787 494858
",,T,"Ols andsupplies . - N 174.388.584 B | 105240477
- Sem:—fplshed steriblllets - 45.479.094.746 42 ﬂZ?@OS -
- Finished products 76.296.471.070 (533.299.416)| 51.861.952.307 (550.889.367)
Total 190.217.797.145 (533.299.416) 148.726.984.547 (550.889.367)
End of period Beginning of the year
8. Long-term unfinished assets:
- Original cost Re:'(:‘\:‘e:::)le Original cost Recoverable amount
b) Unﬁmshed capltal construction: - ~ 783.360.018 018 - ~ 783. 360.018 | ) -
- L \'punsexfm the re/acauon p/an ofrhe Paclmy 783.360.018 783.360. 018
c) Fixed Asset Regalls I I I - | 344.469.174 | 174 . -
- Repau oj lhe C mnpanys Alldl!(wlli B N | 254992, 3|
- Repair of material flooring and internal concrete road 89.476.863
Plus 783.360.018 - 1.127.829.192 -
9. Increase, decrease of tangible fixed assets:
Houses, - Means of Management Livestock,
% Machines ¥ . g
Item architectural ; transport, equipment and perennial Total
equipment i
structures tr gardens

Original cost of tangible fixed

assets

Begmmn;, of year | balance o
- Pur el}ase(L during the year

End of year balance _

Accumulated depreciation_

U —

| 42.138.028.976|

42.138.028.976]

234.112.621.965|

- 322.525.0 325, 000

| 234, A435.146. 965

29.861355.983

4. 561.125. 32

29.861.355.983|

4561125322

1310.673.132.246

322 JZJ 000

310 995 657 246

306 289 012.156

Beginning of year balance | 4} L.éﬂ 007| 231293, 911 509 i 29 468 312.865 3.820.694,77?

- Depreciation during the year  Lu3ee2| 989857578 | 222 666336 | 199.666.668| o 1.533.634.244
End of year balance | 41827530669 23283775087 29.690.979.201 T 4020361443 O 307.822.646.400
Remalmng value Of tanglble N - I e o

fixed assets - R I I | o I i -
- At the beginning of the year N 431 9417 969 ﬁlw 456 393 043.118] 740 430551 o o 4.384.120.090
- At the end of the year 310.498.307 ) 2.151.371.878 170 376 782 ) 540.763.879 3.173.010.846

* Original cost of fully depreciated fixed assets at the end of the year but still in use:

* Original cost of fixed assets awaiting liquidation at the end of the year:

299.882.124.239
122.113.393
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10. Increase, decrease of intangible fixed assets:
Item land lease right [ Rights to publish Copyrights, patents Othel;;::a::glble Total
Original cost of intangible fixed
assets - I I R ——— | I I N — S
Beginning ofyreer_rbalance o [ R R ~300.000.000 N | ~300.000.000
Endof yearbalance | | | _300.000.000] I 300.000.000
Accumulatedram(}[}lzatmn (- TY F - o aprl e - )
Beginning of year balance | | | MMQ R S 300.000.000
End of year balance o oS e T ASTETE - 300.000.000f L 300.000.000
Remaining value of mtanglble
fixed assets L T T S o .
- At the beginning ofthe year PP R LR o BTy T | P i ¥ .. . ... -l
- At the end of the year -
13. Prepaid expenses: End of period Beginning of year
a) Short-term: - o - ) B 77 1.928.960.027 2.085.869.962
- Tools and supphes |ssued for use: 1.639.337.205 (1.789. 840.039
- Employee Insurance Expenses (Health) 289.6224822 296.029.923
b) Long-term: e I 1.624.853.927 799.775.642
- Tools and supplles issued fol use: 1.624.853.927 437.375.642
- Fixed Asset Repans (25 MVA Transformer F Repan Expenses) 362.400.000
Total 3.553.813.954 2.885.645.604
14. Advances to Suppliers: End of Period Beginning of Year
a) Short-term: (detailed by item) 122.290.000 74.310.000
+ AASC Auditing CompanyiLimned Liability Company Branch 37.500.000 37.500.000
+ Viet Do Construction and Environment Investment Joint Stock Company 36.510.000 36.510.000
+ Mmh Anh Intemanonal Investmem Jomt Stock Company 7 . 1717.760.?)0707 - B
+ Other entities. ' B s0000 | ~300.000
Total 122.290.000 74.310.000
15. Borrowings and finance lease liabilities:
End of Period During the Period Beginning of Year
Item Amount Available 7
Value for Debt Increase Decrease Value Guiountz\yallable for Debt
= g Repayment
a) Short-term loans: 47.000.617.822 47.000.617.822 108.343.852.865 61.343.235.043 e
- Bank loans unde1 12 months 77{7@6 17822 | 47.000.61 7822 108.343.852.865| 776{.34&5{.0& - - -
+ Bank for Investment and I I - -
Development of Vlet]lalnﬁCM Cn {17.7000.76177£2727 - 47 0007617 822 7771700 301 A433.6 666 5i37007.§175.8447 - -
+ Military Commercial I . | o - . N
Joint Stock Bank 8.042.419.199 8 042 419.199
Total 47.000.617.822 47.000.617.822 108.343.852.865 61.343.235.043
End of Period Beginning of Year
16. Payables to Suppliers: Atount Available Amount Available for Debt
Value for Debt Value
Repayment
Repayment
a) Short-term payables to suppliers: 45.658.954.884 45.658.954.884(  70.295.260.436 70.295.260.436
(I)elalls for each emnygicggnnrllng for 1 ()Z or more of mta{ Exablex) S - -
- Tlen Truong General Tradmg and Senﬁ Company anted 17 494.500.1 17.494.500.100
652 159, 200'__ 652 159 200 8 852.133. 4 0 78}%52.133.400

- Ninh Vy Tnong Company lelted

- Huy Hoang Gla Scrap Co Co., Ltd

- International Technology Transfer and Consultmg Joint Stock Company

- Binh An Phat Pr oductlon Tladlng and Serwce Co Ltd

- Huong, Loan Steel Producnon Tr admg and Service Co., Ld
- rung Ha Iron  and Steel One Member anled Llablhty Company

- A Chau Steel Joint Stock Company

8150881200 8.1

10.511.305.200

5.120.090.¢ 800

8.150. 881 200

~ 10.511.305. 200

5 120. 090 800

7.294.1 18.700

4.337.295.040

~ 8.796.515.750|

2.860.140.800|

8.796.515.750
7.294.118.700
4.337.295.040

2.860.140.800

- CNG Viet Nam Joint Stock Compnay - | 3 411343 3754411 343 1368.025.0¢ 095 ~368.025.095
- Payable to other parties 17.470.107.141 17.470107.141|  20.292.531.551 20.292.531.551
4.025.696.091 4.025.696.091

d) Payables to suppliers who are related parties (details)

2.328.182.661

2.328.182.661
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- VNSTEEL - Southem n Steel Company lelted

- Branch ofNIPPOVINA Co., Ltd. in Long, g An

i 1.912.387.085|

1onagross| 191238

©3.036.050.600

771.233.182]

771 233.182
- 3.036. 050.600

- Vietnam 1 F dxelgn Tr ade Foxwardmg aﬁA@riehouse Joint Stockrai;;)any ) i = : 7;7,;: 5 77; 20LM§£6 . - 202 476 326

- Metallur g,]cal Mechanical Joint Stock Cc ?otnpany B - ol 2727&9 800 772]22‘2 800 i 71?&),‘090 o 13.500.000

- \/NTEEL Hochiminh ClteretaIEorporanon L 7132 525.840| ”1:12,525.755& I -

- Nha Be Steel Joint Stock Company - VNSTEEL 3.519. 936 3519936 2.435.983 2.435.983
Amount payable | Amount actually End of period

17. Taxes and amounts payable to the State

Beginning of year

during the year

aid during the

a) Payable o

VAT T T 2008999893 | 2008999893 |

CExportand importtax T sses19499 | ssesr9499| -

- Corporate income tax T L . A | 350.020905|  1.897.703.873 2,069.400.690 187333088

~Personal income tax AN, T T 3300000 1429327600  1424327.600(  8300.000

“fendandbomsetax S e 3.465.974.965 5060298235 (1.594.323.270)

Natural resources tax IR A T ns70|  1.601.600] 1575280 145040

- Féés: cl{zilges and other amounts - 7—_*’_ k?060 000 000| 7?%00 e - N
Total 362.448.625 9.392.927.430| 11.153.921.197 (1.398.545.142)

18. Accrued expenses

End of period

Beginning of year

a) Short-term:

- Accxued electuclty expenses
Ra\v materlals put into warehouse but 1nv01ces not yet recelved

- Other payables expenses

12.802.737.171

4560.619.921

~ 8.120. 627.436]
121.489.814

4.383.155.283
3.764.570.283
543.585.000
75.000.000

Total

12.802.737.171

4.383.155.283

19. Other payables

End of period

Beginning of year

a) Short-term 856.317.133 1.361.852.389
~Trade union funds (3382) 62.796.177 - 198.984.561
- Company employees supporting social causes _ N 24545878 119.591.878
- i’a);able for IUHCIIT(;;COIHPCHSBHOH B o  218.408.000
- D1v1dends pl(;ﬁts payable o 465.010.330 ©510.368.080
Bond inerest (Company pays on behalf) | 90.724.770 T 90724770
- I‘e;;;(;ra;ﬂ;/ collected personal income tax of Company employees (1388) | N o 102.902.100
~ Other payables, amounts due (3388 - 1388) 3239078 120.873.000

Total

856.317.133

1.361.852.389

b) Long-term: (details of each item)

- Received long-term dep051ts pledges

+R.CReal Estate D Development and Fman{:e?)]m Stock Company (REFICO 50.000.000.000 50.000.000.000
+ Anh Nguyet FOODS Service Co., Ltd. (cooking. catering) - 50.000.000 T 50.000.000
+ Recelvmg deposnt for Oxygen cylmders o - ~998.000.000 o ~998.000.000

51.048.000.000

Total

51.048.000.000

23. Provision for liabilities

End of p

eriod

Beginning of year

a) Short-term:

~ Provision for liabilities (Accrual of major repair costs during the period)

7.164.846.000

Total

7.164.846.000
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25. Equity
a) Statement of changes in equity

Items belonging to equity

Item Contributed Share premium Exchange rate Development Undistributed Total
capital of owners differences investment fund | after-tax profit
A 1 2 3 4 5 6
Previous beginning balance 122.253.930.000 17.708.334.281 26.752.106.672| 133.022.034.635 299.736.405.588
- Profit in the previous period - LN S I 1.161.0 006.54: s 1.161.006.542
- Approprlanon for the bonus and welfare funa | 7:7 77 ; B : B j N (1. 80707000 000)] H - ) éi,SOb.OOQ.OO(D
- Dividend distribution (Year 2023) T [ essmasion)  @5.577.751.000)
- Rewards for the Board of Directors, BKS ana Ménagement Boald of lhe Companyﬁi o (206:000.000) (200.000.000)
Previous ending balance 122.253.930.000 17.708.334.281 26.752.106.672| 46.605.290.177 213.319.661.130
Current beginning balance 122.253.930.000 17.708.334.281 26.752.106.672| 46.605.290.177 213.319.661.130
- Plom this year 6912, 912.190. 076 6912 190.076
- Appropriation for the bonus and welfarefund | T 00.000000)| (300.000.000)
- Dividend dlstrlbunon (Year 2024) ) o N I R ] -
- Rewards for the Board of Dllectms’BVKS and Management Boaxd 6f the (fompany 0 o o -
Current year-end balance 122.253.930.000 17.708.334.281 26.752.106.672|  53.217.480.253 219.931.851.206
b) Details of contributed capital of owners End of period Beginning of year
- Capltal contribution of Vietnam Steel Corporanon JSC 79.465.100.000 79.465.100.000
- Capnal contﬁbuthn ofGémadJéEn:égratlon o 1 77)5?5%0 000 - - ©8.490.000.000
ibution of Mr. Le Ba Phuong | sswemaoo00| ~8.576.740.000
- Capltal contribution of f other entities B - B T 28337.090.000 - 25.722.090.000
Total 122.253.930.000 122.253.930.000
¢) Capital transactions with owners a.nd distribution of dividends, profit This year Bretionayet
sharing
122.253.930.000

- Capital |nvestmem of owners

+ Capital contr ibution at the begmmng of the yeal

- Dlwdends proﬂs distributed 70% Charter cap]iai (2023 proft)

122.253.930.000

122.253. 930 000 of

122.253.930. 000
85 577 751, 000

End of period

Beginning of year

d) Shares

- Number of shares 1eglsteled for lssuance 12.225.393 12.225.393

-Numbex of shares so]drta the publrlcr a ) 225393 I~ - 12.225.393
- 12225393 - 12.225.393

+ Common shares

* Par value of shares outstandmg VND 10 000

d) Dividends: This year Previous year

- Dividends declared after the end of the annual accounting period: L — B

+ Dividends declared on common shares: - 85.577.751.000
e) Enterprise funds: 26.752.106.672 26.752.106.672
- Investment and development fund, 26.752.106.672 26.752.106.672
29. Off-balance sheet items End of period Beginning of year

c) Forelgn currencies of all kinds 1.571.611,48 359.818,77
- © 359.818,77

_USD

1.571.611,48
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VII- SUPPLEMENTARY INFORMATION FOR ITEMS PRESENTED I

N THE STATEMENT OF PROFIT OR LOSS

(Unit: VND)

1. Total revenue from sales of goods and provision of services Quarter 04, 2025 Quarter 04, 2024
a) Revenue
- Revrenue from sales of Finished products ) ~694.640.2 640215479( - 424000.407.58{{
- Revenue from service provnsxon L= 107.987. 65% - B 5.215.142.795
- Revenue “from m sales of materials, scraps and other activities 2.308. 08.010.984 145.874.750
Total 697.056.214.115 429.361.425.129
608.402.895.820 321.379.451.202

b) Revenue from related parties (detailed for each entity)

_ Nha Be Steel Joint Stock Company VNSTEEL
- VNTEEL - Vicasa Steel Joint Stock Company

3.362.412.155

55747634745
49.366.900

- Southern SteeIVOne . Member Lmilﬁ'a@;r]; ﬁﬁEL 74/847624762;185 o 239496213557
- Metallurglca] Mechamcal Joint Storck Company B - ~75.600.000
- VINAKYOEI Steel Limited Company " 120.940.258.200 26.086.236.000
2. Revenue Deductions Quarter 04, 2025 Quarter 04, 2024
- Trade discounts 3.776.300.916 469.232.473
- Sales returns

Add 3.776.300.916 469.232.473
3. Cost of Goods Sold Quarter 04, 2025 Quarter 04, 2024

- Cost of fnlslled goods sold

- Cost of services pr ovnded other

7678.514.130.996

404 194.957.194
4.558.389.846

- Cost of materlals scrép and oﬂTer;&wg o o o i 2,277.980.73—9 T 218.548.750
- Revelsal of plOVISlOIl for mventory devaluanon ) (508.278.997) (355,882,867)
- Provision for inventory devaluation 533.299.416 550.889.367
- Reductions in cost ofz,oods sold (5.384.158.993) (533.524.460)
Add 675.432.973.161 408.633.377.830
4. Financial Revenue Quarter 04, 2025 Quarter 04, 2024
- Interest on deposns and loans 234.075.411 773.564.134
- Exchange rate dlﬁerence ausmg durmg the Quaner 281. 463 043 l 354.605.818
- Exchange rate dlﬁerence from 1evaluallon of end‘ 110.886.542
- Deferred sales interest 2.806.746 124.495.020
Add 518.345.200 2.363.551.514
5. Financial Expenses Quarter 04, 2025 Quarter 04, 2024
- Loan mtelest S | 439.456.471
- Payment dlscounts defened sales interest - - 7783 385 1.439.102
- Exchang,e rate dlffexence arlsmg durmg ing the ¢ Quaner  166.967.473 125.968.247
- Exchange rate dxfference at the end of the Quarter 190.694.343
Add 797.896.672 127.407.349
6. Other Income Quarter 04, 2025 Quarter 04, 2024
- Other items 128.442.058 2.124.000
Add 128.442.058 2.124.000
7. Other Expenses Quarter 04, 2025 Quarter 04, 2024
- Other expenses 8.000.000 104.941.056
Add 8.000.000 104.941.056
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8. Selling expenses and business administration expenses

Quarter 04, 2025

Quarter 04, 2024

a) Enterprise management expenses incurred during the period:

4.642.206.560

3.283.316.076

- Costs ofm;térlaTs oﬁ'ce supphes - = . . o 33s. 264 764 263.255.038
- beprecmtlon expenses offxéggssels Vlmiderin;;i;la&l$> ] - 7 2854971 o o 113.808.693
- Tax, fee, and charge expenses. - D T 88057638D)| o ©3.032.498.499
- Puxchased service expenses - P e 45@;17373475 e o o 361327611
- Other cash expens;; B T ST . o 1.256.662.370
Plus 10.370.367.652 7.784.358.211

b) Selling expenses incurred during the period:

 Material and p: 437.688.574 -

- Material and packat,im, costs.

- Pur chased service expenses

- Other cash'expenses (transfer  of /V/ steel br and)

4.251.308.033]
T 1.858204.373

2.060.050.051
1.327.262.464

Plus 6.547.200.980 3.387.312.515
Total management expenses & selling expenses 16.917.568.632 11.171.670.726
9. Production and busi exp by el t Quarter 04, 2025 Quarter 04,2024
- Raw matenal costs. B 580 088.106.175 319.652.208.800
- Labor costs B - - 25. 5.442.074.736 16.781.146.474
- Fixed asset depxecnatxou costs - 333.176.485 816.948.096
- Purchased servu:e expenses 66.572.215.919 33.828.824.830
- Other cash expenses 4.363.238.899 6.830.560.682
Plus 676.798.812.214 377.909.688.882
10. Current corporate income tax expenses Quarter 04, 2025 Quarter 04, 2024
- Corporate income tax expense calctlla}gi on current year's | taxable income | 187.133.088 426.869.905
Total current corporate income tax expense 187.133.088 426.869.905
VIII- SUPPLEMENTARY INFORMATION FOR ITEMS PRESENTED IN THE STATEMENT OF CASH FLOWS
Quarter 04, 2025 Quarter 04, 2024

3. Actual amount of money borrowed during the period:

- Proceeds from borrowing under conventional agreements

47.000.617.822

Plus

47.000.617.822

4. Amount of principal repaid during the period:

Quarter 04, 2025

Quarter 04, 2024

- Principal repayment under conventional agreements

30.254.231.349

Plus

30.254.231.349
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IX- OTHER INFORMATION

1. Contingent debts, commitments and other financial information:
2. Events arising after the end of the annual accounting period:
In 2025, the Company’s Board of General Directors decided to m

recommendati

activities related to the management and use of State capital and assets in 2024 of VNSTEEL — Thu Duc Steel Joint Stock Company, as follows:

ake retrospective adjustments to the figures in the 2024 financial statements based on the adjustment
ons of the State Audit, as set out in the State Audit Result Notice No. 474/TB-KTNN dated October 23, 2025, regarding the financial statements and

Beginning of year after the end of

Difference Amount (VND)

expenses

Balance Sheet Code No. Beginning of year period
1. Short-term prepaid expenses 151 1.284.550.829 2.085.869.962 801.319.133
2. Ties and arniints payable 1o 313 202.184.798 362.448.625 160.263.827
the Ste ”] .
3. Undistributed after-tax profit 421 45.964.234.871 46.605.290.177 641.055.306
04,2024 th f
Statement of Profit or Loss Code No. Quarter 04,2024 Qfanen 0 peri:(?er s eudo Difference Amount (VND)
1. Cost of Goods Sold 11 409.434.696.963 408.633.377.830 (801.319.133)
2. Gross profit from sales and 20 19.457.495.693 20.258.814.826 801.319.133
SerVIeC provision . .. . . — R
5, Matigpetly Som busieiss 30 10.521.969.132 11.323.288.265 801.319.133
activites | - i
i:"‘a’ accounting profit before 50 10.419.152.076 11.220.471.209 801319133
5. Current corporate income tax 51 266.606.078 426.869.905 160.263.827
expense S R — o - N (S
6. Profit after corporate income tax 60 10.152.545.998 10.793.601.304 641.055.306
7. Basic earnings per share 70 830 883
T Beginni
Cash Flow Code No. Beginning of year eginning of );itzoag'ter {he end 0 Difference Amount (VND)
1. Profit before tax 01 786.557.314 1.587.876.447 801.319.133
2. Profit fiam operstingantivities 08 2.267.059.550 3.068.378.683 801.319.133
before changes in working capital:
B. Increase, deorsase:in prepaid 12 2.449.566.154 1.648.247.021 (801.319.133)

3. Information about related parties (in addition to the information already disclosed in the sections above):

4. Presentation of assets, revenues, business results by segment (by business line or geographical area) in accordance with Standard

Accounting No. 28 "Segment Reporting'

5. Comparative information (changes in information in the financial statements of previous accounting periods):

6. Information on continuing operations:

7. Other information:
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