
PETROVIETNAM FERTILIZER AND
CHEMICALS CORPORATION

NORTHERN PETROVIETNAM FERTILIZER
AND CHEMICALS JSC

No.: J6 - /Clilrae-rcrr
Re: Announcement of Financial Statement fbr the

lburth quarter of 2025.

THE SOCIALIST REPUBLIC OF VIETNAM
lndependence - Freedom - Hapiness

PERIODIC DISCLOSURE OF FINANCIAL STATEMENTS

To: The Ha Noi Stock Exchange

Pursuant to the Clause 3, Article 14 of Circular No. 9612020|1T-BTC dated November

16,2020, issued by the Ministry of Finance providing guidelines on information disclosure

on the securities market, Northem PetroVietnam Fertilizer and Chemicals Joint Stock

Company (PVFCCo-PMB) hereby discloses its Q412025 financial statements to the Hanoi
Stock Exchange as follows:

I . Name of company: Northern Petrovietnam Fertilizer and Chemicals JSC

- Stock symbol: PMB

- Head Oftice Address:4th Floor, Vietnam Petroleunr Institute Building, No. 167 Trung

Kinh Street, Yen Hoa Ward, Hanoi City.

- Tel:024.35378256 Fax:024.35378255

- Email: pmb@pvfcco.com.vn Website: http://pmb.vn

2. Disclosure content:

- The financial statements for the fourth quarter of2025:

El Separate financial statements (the parent company does not have subsidiaries,

and the parent accounting unit does not have any dependent units);

E Consolidated financial statements (the parent company has subsidiaries);

tr Combined financial statements (the parent company has dependent accounting

units with separate accounting systems).

- Cases that require explanation of the reasons:

+ The auditing firm issued an opinion other than an unqualified opinion on the

financial statements (for the audited financial statements of 2024):

EYes trNo
Explanatory document is required in cases rvhere "Yes" is selected:

EYes trNo
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+ The after-tax profit in the reporting period shows a discrepancy of 5olo or more

before and after the audit, shifting from a loss to a profit or vice versa (for the

audited financial statements of 2024):

EYes MNo

Explanatory document is required in cases where "Yes" is selected:

EYes trNo
+ The net profit after corporate income tax in the income statement for the reporting

period changes by l0olo or more compared to the same period ofthe previous year:

El Yes tr No

Explanatory document is required in cases where "Yes" is selected:

MYes trNo
+ The net profit after tax in the reporting period shows a loss, changing from a profit

in the same period ofthe previous year to a loss in the current period, or vice versa:

EYes MNo

Explanatory document is required in cases where "Yes" is selected:

EYes MNo

This inlbrmation was disclosed on the company's website on /! fan, 2026 at theluvi
oiirn
8AC
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2025: ln case of such transactions, the listed organization is requested to fully report

the following details:

- Nature ofthe transaction: Sale and purchase ofgoods

- Transaction value as a percentage oftotal assets (%) (based on the most recent audited

fi nancial statements): 9 l4oZ

- Transaction completion date: Dec 31,2025

We hereby commit that the disclosed information is true and accurate, and we take full
responsibility befbre the law for the content of the disclosed information.

Recipients:
- As above:
- BOD, BOS, Director (to report)t
- Save VT, TCKT.NTVA.
Attactedfile:
- Q4/2025 Financial Statements;

- Explanation for the change in profit after
tax exceeding l0oZ compared to the same
period last year.
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following link: http://pmb.vn

3. Report on Transactions with the value equal to or exceeding 35% of Total Assets



No,#-.0JnraB-TCKT
Re: Explanation Regarding After-Tax Profit in Q412025
Financial Statements Change Exceeding l0% Compared

to the Same Period Last Year

THE SOCIALIST REPUBLIC OF VIETNAM
Independence - Freedom - HaPiness

Hanoi,Janfi,2026

To: The Ha Noi Stock [xchange.

Pursuant to the provisions ofPoint a, Clause 4, Article l4 of Circular No. 96/2020ffT-

BTC dated November 16, 2020, issued by the Ministry of Finance, guiding information

disclosure on the securities market, PetroVietnam Northem Fertilizer and Chemicals Joint

Stock Company (the "Company") hereby provides an explanation regarding the after-tax

profit in the Q412025 tinancial statements, which shows a profit and an increase of more than

l0% compared to the same period in 2024, due to the lbllowing reasons:
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No. Itenr Unit This l'e riod
Prtvious

Pe riod

7o Increase
(+) t

Decrease (-)

I Tons 52,033.25 50,865.83 2.30v,
- Phu My Urea Tons 36289.70 29261.1s 24.02%

- Phu My NPK Tons 8!09.43 5,018.45 67.57o/o

- Phu My Branded Fertilizer Tons 4,88i.68 5,2t0.70 -6.28%

- Phu My Branded Kebo Fertilizer Tons 100.00 6t6.98 -83.79%

- Other Fertilizers Tons 2)s0.4s 10,758.55 -78.15%

2 Selling Price mil. YND/Ton I1.3.t6 9.035 25.57 0/o

- Phu My Urea mil. VND/Ton | 1.288 10.68%

- Phu My NPK mil. VND/Ton 1t.576 I l.4l I t.44%
- Phu My Branded Fertilizer mil. VND/Ton 9.373 7.929 t8.22%

- Phu My Branded Kebo Fertilizer mil. VNDiTon 11.235 10.700 14.34%

- Other Fertilizers mil. VND/Ton t5.487 5.205 t97.55%
3 Net Reve nue VND billion 60 8.68 475.40 28.03'

- Phl Mv [.]rea VND billion 409.64 298.42

- Phu Mv NPK VND billion 97.35 57.27 69.990/o

- Phu My Branded Fertilizer VND billion 15.78 4t.37 10.80%

- Phu My Branded Kebo Fertilizer VND billion t.22 6.60 -8t.47%

- Other Fertilizers VND billion 36.40 55.99

- Services, finance, other VND billion t8.29 15.81 t5.74%
I Cost ofGootls Sold and Other Expen VND billiou 576.92 {52.9 t 27.38%
5 Selling & Adnrinistrative Expe nses \T{D billiou ,1 )< 22.02 23.7 5v"
6 Prolit Be fr-r re Tax VND billion 0.46 869.33"
7 Profit After Tax 1.6 0 (0.1l)

PETROVIETNAM FERTILIZER AND
CHEMICALS CORPORATION

NORTHERN PETROVIETNAM FERTILIZER
AND CHEMICALS JSC

Sales Volume

t0. t98

37.27%

-34.99%

1.50



Based on the comparison and analysis table, after+ax profit in Q412025 increased by

compared to the same peri od in 2024, due to the following key factors:

. The average selling price of products increased by 25.57% over the same period last

year, including: Phu My Urea up by 10.68%; and self-traded fertilizers increased by

197.55o/o.

. Selling and administrative expenses decreased by 20.92% compared to the same

period last year.

We hereby certi& that the information disclosed above is true and accurate, and we take full

legal responsibility for the content ofthe disclosed infbrmation.

LEGAL REPRESENTATIVE
AUTHO N FOII

INFORN,IATI N URE

rnUdxc pEdNG rcHC
Pham Tri'n Nguy6i

Recipiens:
- As abovel
- BOD, BOS. Direptor (to report):- Save vr. DNIr)

IY o
:4rv

'ry vi
)r],fit
:IAC

o

*

1P

CONG TY
cdpxin

pxiu eriru vi
ATCH

MIEN



Company: North Petrovietnam Fertilizer & ChemicalsJoin Stock Company
Address:4th Floor, Vietnam Petroleum lnstitute Building, No. 167 D. Trung
Kinh, Yen Hoa Ward. Hanoi.
Tel:024.35378256 Fax:024.35378255

DN. BALANCE SHEET

As of Dec 3l , 2025

Finrncirl reports
The fourth Quarter of2025

Denominator: B0l-DN

Items Closing bahnce

ASSETS

A- CURRENT ASSETS 234,143,364,421 184,250,4,t0,933
l. Cash arrd Cash uival€nts t 67 ,7 41,013,143 139,84 r,791,s00
l- Cash t 4,7 6 t ,636 ,269 46,805,892,580
2.Cash Equiyalents I 52,97 9 ,406 ,87 4 93,035,900,920
ll. Short-term fi nancial investments

securitiesL Tradin

2. Provisions for trading securities

3. Held to maturitv investment

ll I. Shorl-ternl rcceivables 29,410,214,365 I1,056,592
l. Short-term receivables from customers 6,842,944,t73 8,000,4
2. Short-term advances to suppliers 22,3s0,937,46s
3. Intra- company receivables

4. Receivables based on sta s of construction contract schedule

6. Other receivables 216,392,'727 188,044,8
7. Provision for bad receivables debt

8. Shonage ofassets awaiting resolulion

IV. lnYentorl 35,260,342,304 32,943,385,69,1
l. lnventorv 36,t72,305,t95 32,943,385,694
2. Provision for devaluation of inventories (9\,962,891)
V. Other short-term Ilssets

| ,7 3l ,101.609 408,668,97 9
I Prepaid ex enses 279,7E6,603 408,668,979
2. Deductible input VAT 1,451,9 r E,006

il ables state Budget

4. Trading Covemment bonds

5. Other shon-term assets

B. NON-CURRENT ASSETS 6,902223,2t6 E,60,1,618,E7,t
l. Non-current receivables I12,000,000 72,000,000
l. Receivables liom customeru

2. Advances to suppliers

3. Working capital fiom subunits

4. Intra- com any receivables

5. Long-term lendi

6. Other long-term revceivables I12,000,000 72,000,000
7. Provision for bad receivables debr
I l. Fired assets 4JE5,542,058 3,7 t9,537,221
l. Tangible fixed assets 4,3E5,5,12,058 3,719,531,224

39 ,727 ,5 58,7 5 s 43,733,855,700
- Accumulared depreciation 223 (3s,342,016,697) (40,0r4,31E,47 6 )

2. Fired assets under finance lease 221
- Cost

- Accunrulated d Iatrorl
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Opening brlarce

5. Receivables from short-term loans \q

3. Taxes and other

- Cost



Items Closing balance Opening balance

3. lnta ble lixed-assets 0 0
- Cost 95,613,600 95,613,600
- Accumulated amonization (95,613,600) (95,6r3,600)

lll. lnvestment Pro rty
- Cost

- Accumulated amonization

IV. Lon ternl assets in ro s

L Long-term work in pro

2. Construction in

V. Long-term inyestment

l. lnvestments in subsidiaries

2. Joinr venture capital contribution

i. Other long-term investments

4. Provision for Iong-term investments

5. Held-to-maruri rnvestments

Vl. Other non-current assets 2,{0J,681,158 .r,813,08t,6s0
CTSCSLong-term Prepaid ex 2,404,68t,t58 4,813,0E 1,650

2. Deferred tax assets

lies and parts3. Long-term substituted equrpment, su

4. Other long-term assets

5. Coodwill
;0TOTAL ASSETS

21t,04s,s87,637 r92,855,0s9,80'
IIESOURCES

C. LIABILITIES
9 t ,7 57 ,7 t2,623 s0,424,479l. Current lialrilties
91,751,712,623 50,424,479,5l. Payable to suppliers

6,9 t2,772,07 8 17,628,905,09t
2. Advances from customers

47,670,245,t34 t7 ,824 ,877 ,033ationsi. Statuto11'obli
1,000,172,280 894,66t,3044. Payables to employess
12,735,076,047 5,940,846,0925. Accrued expenses

635,993,276 865, r 13,654shon-term ble6. Intra-com pan

les liom construction contract7. Pa

8. Short-term defened revenue
9. Other shon-term payables

t7 ,6t9 ,7 t3 ,842 4,254,622,644
t.inhS0 no rnltc ob rTo\\ and ancengs ease ab It e5

Provision for shon-termll payable

12. Bonus and Welfare fund
5,t83,739,966 3 ,01 s ,453 ,7 40I S.Price Stabilization Fund

14. Trading Govemment bonds

Il. Lon term liabilitirs
yables to suppliersLon -tenn pa

0 0L')
ll eflll vaAd cetl i-oI]t

0 03. Long term Accrued ex NS!'S
0 0capital from subunits4. Workin
0 0related partiesables to5. Long teml pa

term deferred revenue6. Lon

7. Other long term liabilities
E. Lo term loans and debts
9. Convertible bond

10. Preference shares
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Items Codes Notes

I l. Defened tax liabilities lll
J{212. Provision for bad debts

13. The development ofscience and technology fund J{J

{00 149,287,875,011 t42,430,580,249D. OWNER'S' EQUITY

l. Capital {10 149,287 ,87 5,011 1,12,430,580,2{9

l. Contributed chartered capital lll 120,000,000,000120,000,000,000

Ordinarv shares {l la 120,000,000,000 120,000,000,000

Preference shares fllb
2. Share premium 1t2

3. Bond Option dlJ
4. Other equity {l{
5. Treasury shares {15
6. Asset revaluation difference .lt6

7. Foreign exchange gain/loss 1t1
8. Supplementary capital reserve fund ll8 10,032,669,580 r 0,032,669,580
9. Financial reserve fund {19

10. Other fund ofowners' equity t20
I l. Undistributed earnings t2t 19,255,205,.134 12,397,9t0,669

Previous year undistributed earnings 3,997,910,669 4,664,t35,262

This year undistributed eamings {2lb t5,257,294,765 7 ,733 ,77 5 ,407
12. Construction investment fund 122 \\
13. No controlling interest t29
ll. Other fund

l. Funding source .l.t r
'r..- I

2. Fixed assets arising from other fund {J2
TOTAL RESOURCES l{0 241,045,587,637 t92.855,059,807
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D.romim.or: B0!-D:i

DI - t\( Oltu sl ATEllE\T - rot RTH QUARTf,R OF 2025

tTItlS \oles Curr€nl Qurrt€r Prior Qulrter
Accumulalad

this v.rr
Accum0lrtad

l. Revenue l'rom sale ofgoods and rendering of services 0l 6t 8.217 .7 87 .021 464,920.092,417 2,722,577,364.1t6 2,t95,485.569,77E

l. Dcducl,ons 02 11,8t 5,2 t4,987 -5,358,365,731 7 I .329 ,t 57 ,223 42,t73,70t ,103

J. Net rev8nu! fmm srlcotgoods rnd r.ndering of
sen ices (10 = 0l - 02)

IO 60{,{J2,572.03J {70.278.158.150 2,651,2.r8,207,093 2,t5J,Jt I,66E,675

4 Costs ofgoods sold and services rendered 576,920.414,594 452,9 t4,928,256 2,560,028.788,817 2,07t,517,t t4,306

5. Gross profil fronl sile ofgoods rnd rendcring of
srn ic(..!(2(FI0-l l) :0 27,S12,t57,J10 17,16J,529,E9{ 9t,219,11E,216 71,79J,751..)69

6 lncomc l'rom financlal actrvitres 2l I,087,940,927 550,022,407 3,t05,2t4.t65 I,193,507,668

7 E\penses tiom linancHl activhies 22 l79,37sJr.l 7,434,241 267,028,161 7,531,2{7

- In which: Int€rcst expcnscs 23 t79,315.343 7,5i4,247 267,028,767 7.534,247

8 Share in prolils ol associatcs 2t

I Selling expenses 25 20,945 .389.927 16.4t4,853,788 57,841,35.t,349 55,491,100,350

10. Ceneral and adminislrativc expanses 6,I27,668,10r 5,t30,910,908 16,294,814,948 15,?3t,439,852

I l. Operrriog profir (30=20+( 2 t -2 2 )+ 2{-( 25+26)} 1,J47 ,661,996 -3,639,1 46,612 19,921,115,371 4,748,987,588

l: Other rncomc 3l I,t57,599,950 1.575,:6{,192 5 ,556,106,799 8,6tt,76t,540

l-l Other€rpcnses 32 1,i31,709 470,894,222 t7,989,829 479,100,t27

l{. Olher profil (.10=J l-.}2) t0 J,156,068,2{l I,t0J,J70,r70 5,5JE,l16,970 E,209,661,113

15. r.'el profit b€forc trr (5(F-J0+.t0) 50 t,501,7JJ,237 161,623,528 2s,1s9,552J.17 12,95t,6.19.00t

16 Current corpordte income lax expanse 5t 902,078,184 466,514,588 5.286.27 4.t I I 3,055,639,823

17. Del-erred corpor e income lax expense 52 0

18. :ict pmfil rfl€r t.{60=50-51-52) 60 1,601.65r,8s3 -3,9t 1,060 70,17 3278,2J6 9,901,009,17E

It.l Nel prolil alier tax of the parcnl tt 0 0 0 0

lE 2 Equ[! holders ol'Ncl 62 0 0 0 0

I9. Basjc .arnings per share(r) 70 0 0 0 0

l0 Diluled EPS 1t 0 0 0 0

'fi ata
'l-he PrcprDcr ('hie, Accountrnt

Comprl|y] Nonh Petrovaetnam Fcnrlzer & ChemicalsJoin Stock Compar
Address: .{th floor. VietDam Pclroleum lnstilute Building, No. 167 D.

Trung Kinh, Yen Hoa Ward. Haroi.
Tel:01.13537E256 F.!:024.3537t255

FiuEci.l EporB
Th. fourlh Quncf of 2025
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Company: North Petrovietnam Fertilizer & ChemicalsJoin Stock Compan

Address: 4th Floor, Vietnam Petroleum Institute Building, No. 167 St.

Trung Kinh, Yen Hoa Ward, Hanoi.
Tel:024.35378256 Fax:024.35378255

Financial reports
The fourth Quarter of2025

Denominator: B03A-DN

DN - CASH FLOWS STATEMENT. PPGT

As of Dec 31,2025

Codes Notes
Accumulated

this year
Accumulated

lrsl year

L Cash florts from operating sctivities

t2,958,649,00t0l 25,459,552,347l. Net profit before tax

2. .{diustments for

2,9t6,s'.t6,t79Depreciation and amortisation 02 995,1E6,944

03 9|,962,891 -2,337,511,010Provision for decline in value of investmenls

Unrealised foreign exchange losses

Gain fiom disposal ofequity investments in other entities 05 (3,105,214,165) ( r,193,507,668)

Interest expenses 06 267,028,'76'7 7,534,247

Other adiustment 07

J. Operating income before changes in workirrg capital 08 24,528,516,784 t2,351 ,7 40,7 49

Decrease/( increase) in receivables (21,841,547,792) 8,252,457,615

Decrease/(increase) in inventories l0 (3,228,919,501) (993,838,2 r6)
lncrease in payables (not included interest expenses and

income tax payables) ll 24,476,204,t90 t0 ,037 , t 63 ,97 4

Decrease/(lncrease) in prepaid expenses t2 2.537,282,868 2,332,082,898

Decreas€(lncrease) in securities held for trading l3

Interest paid ll (267,028,767) (7

Enterprise income tax paid l5 (4,819,560,462) m

Other income lrom business activities l6 t54,252,63t,500 w
Other cash inflows/(outllows) from operating activities t'7 (t42,8t8,299,74s\ (?.15i\flX;#
Cash flows from operating actiyities 20 32,819,279,075 2E,r06,)i&>
Il. Cash flons from investing activities
I . Purchase and construction of fixed assets and other long-
leml assets 2l (r,661,19 r,778) ( r,422,528, t 80)

2. Proceeds fiom disposals ofassets 22 2,035,948,18 I 507,695,455

i. Loans provided to related panies and other

.1. Collection of loans provided to related parties and other 2t

5. Payrnents for equity investments in other entities 25

6. Proceed from collection investrnent in other entitv 26

7. Interest and dividend received 3,105,214,165 1,193,507,668

Cash flows from iDvesting activiti€s 30 3,179,970,568 27E,671,913

lll. Cash florvs from financing activities

l. Proceeds liom issuance of ordinary shares 3l
2.Money to return contributed capital to owners. buy back
shares ofthe issued enterprise 32

3. Proceeds liom bond issuance and bonowings JJ 126,600,000,000
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ITENTS Codes Notes
Accumulated

this year
Accumulated

last year

4. Payments of loan J{ ( 126,600,000,000)

5. Payments for principal offinance leaser 35 0

6. Dividend paid to owner 36 (E,400,000,000) (9,600,000,000)

Crsh florrs from financing actiyities {0 (8,400,000,000) (9,600,000,000)

Net cash increase/(decrease) (50 = 20+30+{0) 50 27 ,E99 ,219 ,613 1E,9E5,t30,27?

Cash and cash equivalents at the beginning ofthe period 60 139,95 r,3 15,269 t3 I ,627 ,999 ,698

Cash and cash equivalelts at the end of the p€riod
(70 = 50+60+61) 't0 167,850,564,912 150,6 t3,129,975

The Prepaper Chief Accountant

Hqnoi, Jan,l4 ,2026
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PETROVIETNAM FERTILIZER AND CHEMICAIS CORPORATION

North Petrovietnam Fcnilizcr & ChemicalsJoin Stock Company
4lh Floor, Vietnam Petroleum Institute Building, No. 167 St. Trung Kinh,
Yen Hoa Ward, Hanoi.

Form B09-DN

lssued under Circular No. 200120I4/TT-BTC dated

December 22, 2014, of the Ministry of Finance

FINANCIAL STATEMENT NOTES

Fourth Quarter of 2025

L Characteristics of the company's operations

l. Form ofcapital ownership

2. Business sector

3. Business activities

-1. The operational characteristics ofthe enteryrise during the financial year
aflect the financial statements

5. Statemer)t on the contparabilir), of information in the financial slatements

Il. Accounting period, currelcl'used in accounting

l. Annual accounting period

2. Currency used in accounting

lll. Accourtirg stautlards aud policies applied

l. Applied accounting policies

2. Statement on compliance with accounling standards and policies

lV. Applied accounting policies

l Recognition principles for cash and cash equiyrl€nts

2. Accounting principles for firancial investments

3. Accounting principles for accounts receivable
4. Nguy6n tic ghi nhgn hAng tdn kho:
Recognition principles for inventory

- Recognition principles for inventory

- InYentory valuation methods

- Inventory accounting methods

- Method ofmaking provision for inventory write-down

Joint-stock company

Trade and services

Engaging in the business of fertilizers and other
chemical products; Aeight transponation by truck
inland waterways; warehouse services; and organiz
trade promotion and marketing activities.

From 0l/01 to 3 l/12

viet Nam (vl{D)

Circular 200/2014/TT-BTC dated 22lt 2/2014 of the
Ministry of Finance
The financial statements are prepared and presented in
accordance with dle current Vietnarnese accounting
standards and regrme

Cash and cash equivalens include cash, demand
deposits, cash in transit, and short-term investments
with a maturity of no more than 3 months From the
date ofpurchase, which can be easily converted into a

known amount ofcash and are not subject to
significant risks at the reporting date.

Accounts receivable are classified as receivables fiom
customers, intemal receivables, and other receivables.

At cost

!&!Srs4 ?ye.ace

8qglrleIlEglosure
Provision for inventory write{own is recognized when
the net realizable value of inventory is lower than its
cost and is recorded as part ofthe cost ofgoods sold
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OA

!

5. Recognitiou and depreciation of Iixed assets
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- Recognition principles for fixed assets (tangible, intangible, finance lease)

- Depreciation methods for fixed assets (angible, intangible, finance lease)

6. Recognition and depreciation principles for investment prope(ie!

- Recognition principles for investment propenies

- Depreciation methods for investment properties

7. Accounting principles for defered corporste income tax

8. Accounting principles for prepaid €xpenses

9. Accounting principles for liabilities

10. Recognilion and capitalization principles for borrowing costs

I l. R€cognition principles for accrued expenses

12. Principles and methods for recognizing provisions ibr liabilities

13. Recognition principles for unearned revenue

14. Recognition principles for shareholders' equity

- Recognition principles for owners' contributions, share premium,
convertible bond options, and other owners'equity

- Recognition principles for revaluation surplus ofassets

- Recognition principles for exchange rate differences

- Recognition principles fbr undistributed profits
15. Rerenue recognition principles and methods

- Sales revenue

- Revenue from providing services

- Financial income. other income

- Revenue liom construction contracts

Recoenized at cost

Straight-line method

Based on value and useful life, allocated using the

straight-line method
Liabilities are classified as payables to suppliers,

internaLpqyq,b les, and otlqr p-qyaqles

Interest expenses are recognized in the profit and loss

account when incurred, except when capitalized in

accordance with the accounting standard for
"borrow costs."
Recognized based on reasonable and reliable est

ofamounts due for goods and services consumed c

the :0
ir

60,

T

A

t
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eq ty is rng to the actual

capital contributed by the owners. Capital surplus is

recorded as the difference between the actual issuance

price and the nominal value ofthe shares. Treasury

stock is recognized at the actual cost ofpurchase and

presented in the balance sheet as a reduction in owners'

€quity.

Net profit affer tax shown in the balance sheet is the
profit fiom the company's operations after deducting (-

) corporate income tax for the current year.

Compliance with the five conditions for revenue

recognition as stipulated in Accounting Standard No
l4 "Revenue and Other lncome."
Compliance with the four conditions for revenue
recognition for sewice provision as stipulated in
Accounting Standard No. 14 "Revenue and Other
Income."
Full compliance with the two conditions for
recognizing financial activiry revenue as stipulated in
Accounting Standard No. 14 "Revenue and Other
Income."

p9!9d.



16. Accounting principlcs for rev€nue deductions

17. Accounting principles for cost of goods sold

18. Accounting principles for financial erpenses
19. AccouDting priIlciples for selling expenses, general and

administrative expenses

20. Principles and methods for recognizing current corporate income trx
expenses, deferred corporate income tax erpenses

21. Other accounting principles and methods

The Prepaper Chief Accountan

Revenue deductions include trade discounts, sales

retums, and rebates. For goods and services consumed

from previous periods but with adjustments for

discounts, rebates, or retums before lhe financial

statements are issued, these are recognized as revenue

reductions in the financial statements ofthe reporting
(previous period).

Cost ofgoods sold is recognized in alignment with the

reYenue it generates.

Corporate income tax expense is determined based on

taxable income and the applicable corporate income

tax rate for the curent year.

Deferred corporate income tax expense is determ

based on temporary differences to be deducled,

temporary differences, and the applicable corp

income tax rale.

e
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Vl - Additional Information for ltems Presented in the Balance Sheet:

- Non-tenn bank deposits (a)

Total

Details of rron-lerm bank leposits (o)

- l'CB - 8a Dinh

- l'C R - ThAng Long

- BlDt
- Pl'L'onBunk

- Ag'ibun*

Total (a)

l. Cash

C Jsh

Beginning of Period

46 ,7 5U969 ,3'7 t

46,805,E92,s80

t 4,552,81 3,129

8.750.685.487

i,aio,z t o,zss

32,175,497

s4,923,209

16,38t,670,679

46,750,969,371

14,451,530,046

11,7 6l ,636,269

656.544,184

1a,att,.tg:
2.958,208,779

6,2 51,617,897

End of Period

3t0,106,223

I {,451,530,046

48e,9!2:98!
4.045.574.713

End of Period Beginning of Period

Cost Provision Cost Provisiof

r 52,979.406.87,t

2'7,979,406,874

53,000,000,000

62,000,000,000

10,000,000,000

6,842,944,113

6,812.941.t73

6,108,620,900

'134,323,273

6,108,620,900

216,392,727

t62,524,669

36,172,305, t 95

12t,848,429

36,050,456,766

s3,868,05E

93,035.900,920

23,035,900,920

30,000,000,000

8,000,483,t77

E,000,,183,177

7,504,0',78,98',7

496,404,t90

7,504,078,987

7,504,078,987

188,0{{,831

85,1 15,595

n6,431,923

32,E26,953;t7 t
8. Long-ternl Work-in-Progress Assets

Total

2. ShorGterm Financial I nv€stments

- Held-to-r|laturity investmeIts

Short-tcru : Term deposits

- I'CB

- l'ietinbunk

- BlDt'
-.\H)gribut

J. AccouIts Receivrble fronr Customers

- Short-term accounts receivable from cuslomers (detaib of
receivables from customers accollnting for l07o or more of
totrl receivables)

Pelrochemlcal and Fenilizer Corporation - Joint Stock Company
(PVFCCo)

BINH DIEN . NINH BINH JOINT STOCK COMP.ANY
Other customer rcceivables

- LoI|g-term accounts reccivsble from c[stomers
- Receiyables frorn customers are related parties
Perrochemical and Fertilizer Corporation - Joint Stock Company

l(PVFCCo)
4. Other Receivables

Short-term: lnterest rcceivable

PVN trademark fee

Other receivables

5. Assets Awaiting Processing

6. Bad Debts

7. lnventories

- Goods in transit

- Tools

- Goods

o

392,9 t 3,844

6,108,620,900

40,000,000,000

t02,929,236

32p43,38s,69,1



9 - lncreasc and dccreasc in tangible fixcd nsscts:

I tcnrs Buildings and
structures

Mrchinery and
cquipmcnt

Transportation means
and transmission

equipment

Othcr tangihlc
fixed assets:

1'otal

()r inal Cost of Tan ible Fixed Assets
Be Balancernltn 28,O77 312,t98 921 ;772.O00 5,772,209,816 2.788.807.541 543.293.200 38,r03,394,755- Purchased during the period

- Completed Construction Investment
- Other increases
- Transfened to Inyestment Property
- Liquidated, sold
- Other decreases

t,485,225,000 t38,939,000 r.624, t64,000

End Balance 28,077,3 t2,t98 921,772.000 7 ,257 ,434 ,8t 6 2,927,746,541 543,293,200 39 ,727 ,558,7 55Accumulated Dc reciation
Be tnn ln Balance 28,O7'1,3t2,198 597,892.606 3,236,999,439 2,590,4 r2,050 543.293.200- Depreciation during the period

- Other increases
- Transfer to investment properties
- Liquidation, disposal
- Other decreases

26,951,169 238,645.972 30,5 t0,063 296,10'7,204
0
0
0
0End Balance _28,077,3t2,t98 624,843,775 3 ,47 5 ,645 ,41 | 2,620,922.1t3 543,293,200 35,342,016,697Net Book Value ofTangible Fixed Assets

FA
- At the beginning ofthe period
- At the end ofthe

323,879,394

_ 296,928,22s
2,53s,2t0,377
3,78t,789,405

t98,395,491

306,824,428
3 ,057 ,485 ,262
4,385,542,058

* The net book value at the end o/ the year oftangibre fued assers used as collateral for roans:* The original cost offully depreciated tangible /ixed assels still in use: J3,113,169,161 VND* The original co* o/tangiblefued assets awailing liquidation at yeqr-end:t Commitments relaled to the purchase and sale oftangibtefxed assets with significant value in thefuture* Other changes lo tangible/ixed assets:

/"Y,i'= \a\

Maoagemcnl tools
and cq uipment:

35,045,909,493



l0 - Incrcase or dccreasc irl intansiblc fircd asscts;

* The closing balance of inrangiUertxed assets, fully deprecialed bul still in use: 9i,613,600

ll cnr Land l-Jsc Rights Patcnts and
Copyrights IJrand Nanrcs Computcr Softwarc Other I ntangible

Assets
'I ollI

Originnl ( os( r,l lIlangible Fixed Asscts
I} inning Balance {6,q43,600 .t8,670.000 95,6t3,600

- Purchased duling the year
- Crcated intcntally
- Increased duc to business mergcr
- Other increases

- Disposals

- Other decreases

Ilnd i Balance {6,9.13.600 {E,670,000 95,6t3,600
Accumulatcd De reciation

llcginning Balance ;16,943,600 .1E,670,000 95,6r3.600- Depreciation during the year
- Other increases
- Disposals
- Other decreases

Ilnd Balance 46,943,600 {8,670,000 95.613,600
Net Book Value of lntangible Fixed Assets

- As ofthe beginning ofthe year
- As ofthe end ofthe year

/9 H,= 
='a.E 

rcu
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Prcpaid Erpenses

Short-term
- Re\uihihg |al e ol tools an'eiting allocation under
I lcur
- Ollrer short-terot prepoid expenses

Long-term
- I?c tdning |ulue ol tools otd equipuet
- Office reuul expenscs
- Otlur lotg-ten pt'cpdid cxpeises

Tolal
Other Assels

Shofi-term
- Dedwlible I'AT

Total
Lon -term

272J!!,603,

260,t76233

rqrl0ff0
2,404,6&,15E

552,602,313

2,6E1,167,761

1,t624!j,546
689,393,299

615,398,956
3 ,507 ,327 ,698

690,354,996
5221,750,629

399,436,683
4,813,081,650

40E,668,979

9,232,296

Beginning PeriodEnding Period

Value
ment

AmouDt capable
of debt Value

ent

Amount capeble
of debt

IJ Borrowings and Financial Leases

x

b

Short-term borroriings
Long-term borrowings

Endin Period

ll Prvables to Suppliers
value

Amount cspable
ofdebt

repeyment
Value

Amount capable
ofdebt

repayment

- Payables to short-tcrm suppliers (details for each

entity accounting for 109/o or more of totel
payablcs)

Viet My Linlited Liabiliry Company

Phu Quy Fenilizer Joint Stock Company

MINH VIET TRAVEL AND TRADINC COMPANY
LIMITED

MOMENT EVENT LIMITED COMPANY

PHU LONG THANH PRODUCTION AND
TRADINC JOINT STOCK COMPANY

LOCDUC CO., LTD

Phuc Long Trading and Developmert Limited
Liability Company

Oaher Payables to Customers

- Payables to Long-Term Suppliers (details for each
entity accounting for l07o or more oflolal
pryables):
- Overdue Peyables (details for each eltity
accounti[g for 109/o or more oftotal payrblcs):

- Payrbles to Related Parties

Petrulcurn Assel Management anrJ Frploitation loint Stoch

Comparrl

llanoa Petroleum and Oil Joint Stock Compan)

Phuong Dong Petroleunl 'l ourism Joint Stock Company

6,9 t2.772,07I

900,000,000

64E,999,540

639,663,ts4

76t,938,499

616,099,4E3

3,286,071,402

6,9t2,772,07 8

900,000,000

648,999,540

639,663,1s4

761,93E,499

676,099,4E3

3,2E6,07 I ,402

s4{0?,019

6,102.000

4l,705,030

6,500,000

l7,628,905,091

2,033,998,630

2,92E,E6E,000

t2,666,03E,461

17,628,905,09t

2,033,99E,630

2,928,868,000

12,666,038,461

I5 Tares and Other P,rvables to the State Opening balance Prid during Closing balance

JT

U

l
8(
T

N

- Value Added Tax (VAT)
- Corporale lncome Tax (ClT)
- Personal lncome Tax (PlT)
- License Tax
- Others

Totrl

3E6,624,089

58,500,000
29 ,0!!p93
220,445,000

407,206,902 883,027,280
I17,145,000

l,12.r,055,093{{5,124,089 569,006,90 t 1,000,r 72,280

ll

I,451,918,006

s4J91o:|o

6,102.000

1t,705.0i0

6.500,000

Payable during

161,E00,000



l6 Accrued Erpenses Ending Period Begianing Period

Short-Jerm
- Other accrued items

63s,993J76

E65,113,654

Endiog Period

t1

l8

l9
20

2l
22

ll

b

Other Paynbles

Short-term
- Lruion funds
- Shon-term Deposits and Guaraltees Received

- 'frade Discounts to Customers

- Other Payables aDd Obligations
' l\tlubles to Distt'ibutors
- l'ulment on behalf ol the Cot pordtiotl
. I'utubles to ( onpunt Employacs

Total
Deferred Rcr enue

Tota I

Bonds Issued

Prefered Shares Clessified as Lirbilities
Provisions Payrble
Def€rred Income Tflx Assets and Liabilities
Recoverable lrcome Tax Assels
- Corporate income tax rates used to evaluate the

ralue ofrecoverable income tax assets.

Recoverable lncome Tax Assets

lncome Tar Liabilities Payabl€

20Yo

23,5t6,002
3,000,000,000

1,231,r06 ,612
276,27 I,581

51,835,058

20v,

- Amount Offset Against Defered Income Tax Ass€ts

I
t.

I
A
i1
,i
8t

1,

q!5,lr3,€4
63s,993,276

Total

Beginnitrg Period

1,251,622,614

1!0.000:000

_ t2,940,E20

1?222W!91

3t4,744,022
74,716,8 t6

310.027,206
11s19,113,842



23 - Owner's Eouity
a - Statement of Changes in Owner's Equity:

I tel|r s
Owner's Contributed

Capital
Olhe r Owncr's

Eq u ity
Trcasurv Sharcs

I llvestmclrl alrd
DcvcloDnlcll( Fund

Iictaincd Earnings
Aftcr'l'ar TOTAL

32

t7,445,348,292
3,60 t ,654,853

(t,79t;797,71t)

5

Dividend Distribution

llalance
Other

Reserves
to Bonus and lfarec F'und

Capitaltnlncrease Contribuled

to Owner's Equity
for the Period

lla la ncc 120,000,000,000

t 20,000,000.000

I

r0,032,669,5E0

r 0,032,669,580

l

19,255,205,,13.1

M7 ,474,0t7,872
t,601,654.E53

(t ,79t ,197 ,7 I l)

149,287,875,014

6

i\'\i-'':,:.-;i,r.\.



h Owner's Contributed Capital End of period Beginainq of the year
- O\\rer's Contributed Capital
- Capital frorn Other Orvners

90,000,000,00!
30,000,000,000

90,000,000,000
30,000.000.000

r 20,000,000,000 I20,000,000,000
t Value ofbonds convened into shares during the year
+ Number oftreasury shares:

End of period Beginning of the year

Total
d Dir idends End of period BesiDnins of the v€ar

- Dividends declared after the end ofthe quarterly accounting period.

r Dividends declared on common shares
' Dividends declared on preferred shares

- Cumulative dividends on preferred shares not yel recognized
d Sharcs End of period Beginning ofth€ yea r

- Nurnber ofshares registered for issuance
t Por value ofoutstanding shures

12,000,000
10,000

12,000,000

10,000
ri CorDorate funds End of period Begirning of the Year

- Development investment fund
- Other funds under owner's equify
t Purpose ofallocation and util ization of cor?orate funds

r0,032,669,5E0 I0,032,669,5E0

lncome and erpenses, gains or losses accounted directly into
oN ner's equity as prescribed by specific accounting standards

21 Revaluution su lus of assets End of period Beginning of the year
- Reasons for changes between the beginning-of-year and end-of-year

25 End of period Beqinninq of the year
- Exchange rate differences arising flom converting financial
statements prepared in foreign currencies to VND.
- Exchan rate differences arisin fi'om other reasons

26 End of period nn of the r

27 Off-balance sheet items. End of period Beginning of the year
Leased assets.

Asseas held in custody (Tons).
Value of leased assets
- Fixed assets under lease
- Other leased assets.

Total mirtimum future lease paymGnts of non-cancellabli
operating leases for lixed assets by msturity periodl
- Within I year
- Over l-5 1,ears
- Over 5 a15

2'7,276 t2,534

a

Vl- Additional Information for ltems Preserted in the Balance Sh€et:
23 0wler's Equity

Total

Transsctions lvith Owners and Distribution of Dividends or
Pro [its
- Owner's Capital

+ Beginning q44nce
+ Capital Cqnqibglion During the Year
+ Capital Withdrawal During the Year

' Closing Balance
- Dividend Paid

figures.
Exchange rate differences."

Funding source.
- Funding provided during the year.
- Operational expenditures
- Remaining funding at the end ofthe period.



Vll - Additional lnformation for ltems Presented in the Statemenl of Business Activities
Dvtinh : Diin

Qlt2021Qlt202sI Total revenue from sales and service provlslon

164,920,092,117

4s4 ,239 ,0 t 6 ,87 s

10,681,075,542

6,i52,2E2,337

6,352,282,337

(5,358,36s,731)

(5,358,365,733)

{70,278,{5E,t 5o

459,597,382,608

10,68 I,075,542

618247,187,021

604,t99,450,941

r4,048,336,080

3,680,046,s39

3,680,046,539

13,8t5,214,987

13,815,214,987

601,432,572,031

590,384,235,954

14,048,336,080

il

t)

Revenue

- Revenue tiom sales

- Revenue lronr sen ice provision

Revenue from transactions with related parties

Penochemical and Chemical Corporation - JSC (PVFCCo)

Deductiols from r€r'erue

lrrclude:

- Trade discounts

Net revenue from sales and seruice provision

Include : - Including revenue from barter trade and others

- Revenue frorrr otlrer services

Q4/2021Qlt202sJ Cost of goods sold

5'15,213,270,399

12,464,543,57 5

|,781,552,944

ll2,t90,673

9l 1,962,89 t

444 ,336 ,920 ,400

9 ,57 t ,t2t ,9 19

( 15,395,780)

| ,5 t0 ,370 ,697

s32,652,4t4

152,9t 4,92E,25657 6,920,114,594Total

Q{t2o25 Q{/202tRevelue from financial actilitiesl
550,022,407- lnterest income ard other financial gains

t,087,940,927Total

Q{/202s Qlt2021f Financial erpenses

7 ,534,247t'19,37 5,343- lnterest on loans

7,534,217Total t79,37s343

Q{t20216 Other income

3,157,599,950

3,5 r 3,708,000

(356,l08,o5o)

4,57 5,264,392

4,266,480,000

308,784,392

- Proceeds fiom liquidation or disposal offixed assets

- Other amounts

+ Glis providedll'ee o/ charge from the Corporation

+ lncomeli'ou other iervices

3,157,599,950 4,57 5,261,392Total

1 Other erpenses Qlt2025

1,531,709

470,894,2221,531,709Total

Ql/202sIt Selling and general administrative expenses

o. Specilic cosls irrcurred in the period

b, Addilioual costs incurred in the period

6,127,668,10t 5,t30,910,90E

20,94s,389,927 16,414,E53,788

- Cost ofsold goods

- Cost ofprovided services

- Purchase costs

- Provision for inventory devaluation

- Deductions from cost ofgoods solJ

I,087 ,940,927

550,022,401

Q4/2025

Q4t2024

470,E94,222- Other items.

Q4t2024

tl



Total 27,073,058,028 2t,545,7 64,696

Qlt202s

14,159,486,390

87,151,678

296,t07 ,204

t5,838,450,722

9

Cost oftools and supplies

Depreciation

Outsourced services

Other cash expenses

Production costs by nature

Labor costs

9, r56,405,609

9,16t,204,61I

t 3 ,296 ,I 53 ,814

7 ,807 ,005 ,923

131,526,E00

Q4t2021

720,995,431

Total 39,537,60r,603 3l,I 16,886,6 t 5

l0 Corporate income tax expelse Qlt202s Q4t2021

- Total cunent income tar expense 902,078,384 468,534,588

Total 902,078J84 {68,53{,588

ll Deferred corporate income tax expense Q{t202s Ql/2021

Total

I

I



Vl I I - Additioral luformation for ltems Presented in the Cash FIow Ststement:

IX - Other Notes

I - Commitments, Conlingencies, and Financiel Information

2 - Evenls Arisirg After the Balsnce Sheet Date (up to Dec 31,2025)r
J.
tnrnr End of pcriod Beginning year

Prepayments to suppliers 22)40279,163 2,076,46E,E31

Petrovietnam Fertilizer and Chemicals Corporation - JSC (PVFCCo) 22,340,279,163 2,076,468,831

4 - Presentation of Assets, Revenue, end Business Results by S€gment (By Business Sector or Geognphic Regiotr)

according to the provisions ofAccounting Standard No. 2t "Segment rEporting'r

5 - Comparative Informaaion:Comparative Informstion:

6 - lnformltion on Going Concern:

7 - Other information

o
/t ,2026

torThe Prepaper Chief Accounlant

(.,
G 1P

o

o

o

o

rW 6a;%,ny

I End of period Beginning year

Il.

1.2

LJ

- Acquisition of Assets through Direct Liabilities or Finance Leases

- Acquisition of Enterprises through Issuance of Shares

- Conversion into OrvneCs Capital

- Acquisition and Liquidation of Subsidiaries or Other B[siness Units During
the Period

- Total Purchase or Liquidation Value

- Ponion Paid in Cash or Equivalent

- Cash and Equivalents in the Subsidiary or Business Unit Liquidated

- Portion Paid in Non-Cash Assers and Other Equiyalent Assels

- Presentation of Large Bala[ces ofCash and Equivalenls Not Used by the
Enterprise

I{G TY

c
PHiil Bdil va

rdr orii oiir ni
mi:rtsic

- Non-Cash Transactioos That Do Not Affect the Cash Flow Statement

NgWEnThiVAnAnh nrilrufmalnr
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