PETROVIETNAM FERTILIZER AND THE SOCIALIST REPUBLIC OF VIETNAM

CHEMICALS CORPORATION Independence — Freedom — Hapiness
NORTHERN PETROVIETNAM FERTILIZER
AND CHEMICALS JSC

No.: &6 — I /MB-TCKT
Re: Announcement of Financial Statement for the
fourth quarter of 2025.

Hanoi, A9 Jan 2026

PERIODIC DISCLOSURE OF FINANCIAL STATEMENTS

To: The Ha Noi Stock Exchange

Pursuant to the Clause 3, Article 14 of Circular No. 96/2020/TT-BTC dated November
16, 2020, issued by the Ministry of Finance providing guidelines on information disclosure
on the securities market, Northern PetroVietnam Fertilizer and Chemicals Joint Stock
Company (PVFCCo-PMB) hereby discloses its Q4/2025 financial statements to the Hanoi

Stock Exchange as follows:
1. Name of company: Northern Petrovietnam Fertilizer and Chemicals JSC

- Stock symbol: PMB
- Head Office Address: 4th Floor, Vietnam Petroleum Institute Building, No. 167 Trung
Kinh Street, Yen Hoa Ward, Hanoi City.
- Tel: 024.35378256 Fax: 024.35378255
- Email: pmb@pvfcco.com.vn Website: http://pmb.vn
2. Disclosure content:
- The financial statements for the fourth quarter of 2025:
M Separate financial statements (the parent company does not have subsidiaries,
and the parent accounting unit does not have any dependent units);
O Consolidated financial statements (the parent company has subsidiaries);
[ Combined financial statements (the parent company has dependent accounting
units with separate accounting systems).
- Cases that require explanation of the reasons:

+ The auditing firm issued an opinion other than an unqualified opinion on the

financial statements (for the audited financial statements of 2024):
O Yes O No
Explanatory document is required in cases where “Yes™ is selected:

O Yes O No




+ The after-tax profit in the reporting period shows a discrepancy of 5% or more
before and after the audit, shifting from a loss to a profit or vice versa (for the

audited financial statements of 2024):

O Yes M No
Explanatory document is required in cases where “Yes” is selected:
O Yes [d No

+ The net profit after corporate income tax in the income statement for the reporting
period changes by 10% or more compared to the same period of the previous year:

M Yes 0 No
Explanatory document is required in cases where “Yes™ is selected:
M Yes O No

+ The net profit after tax in the reporting period shows a loss, changing from a profit

in the same period of the previous year to a loss in the current period, or vice versa:

O Yes M No
Explanatory document is required in cases where “Yes” is selected:
O Yes M No

2025: In case of such transactions, the listed organization is requested to fully report
the following details:

- Nature of the transaction: Sale and purchase of goods

- Transaction value as a percentage of total assets (%) (based on the most recent audited
financial statements): 914%

- Transaction completion date: Dec 31, 2025

We hereby commit that the disclosed information is true and accurate, and we take full
responsibility before the law for the content of the disclosed information.

Recipients: LEGAL REPRESENTATIVE

- Asabove: AUTHOR[ZED DIS

- BOD. BOS, Director (to report);

- Save VT, TCKT.NTVA.

Attacted file:

- Q4/2025 Financial Statements;

- Explanation for the change in profit after
tax exceeding 10% compared to the same
period last year.

7 CONG TY
co PHAN
PHAN BON VA

Al E
i b S e TRU'()' NG PHONG TCHC
P H A M T R N PHAN PHAN BON VA HOA CHAT DAU K MIEN BAC,

OU daukhlmlenbac@gmal\ .com, T=Trudng phong TCHC,

OID O 9 2342 19200300 100 1.1=CCCD:001080000267 Pha m Tra n Nguyen

RegilEeoproving this document
Date 2026 i Lo 50012
Foxit Reader



PETROVIETNAM FERTILIZER AND THE SOCIALIST REPUBLIC OF VIETNAM
CHEMICALS CORPORATION Independence — Freedom — Hapiness

NORTHERN PETROVIETNAM FERTILIZER
AND CHEMICALS JSC

No:ob- 103 /MB-TCKT

Re: Explanation Regarding After-Tax Profit in Q4/2025
Financial Statements Change Exceeding 10% Compared
to the Same Period Last Year

Hanoi, Jan |9, 2026

To: The Ha Noi Stock Exchange.

Pursuant to the provisions of Point a, Clause 4, Article 14 of Circular No. 96/2020/TT-
BTC dated November 16, 2020, issued by the Ministry of Finance, guiding information
disclosure on the securities market, PetroVietnam Northern Fertilizer and Chemicals Joint
Stock Company (the “Company”) hereby provides an explanation regarding the after-tax
profit in the Q4/2025 financial statements, which shows a profit and an increase of more than
10% compared to the same period in 2024, due to the following reasons:

Pioiin % Increase
No. Item Unit This Period . (+)/
Period
Decrease (-)
1 |[Sales Volume Tons 52,033.25 | 50,865.83 2.30% 5
- Phu My Urea Tons 36,289.70 29.261.15 24.02% q()ﬂ Pl
- Phu My NPK Tons 8.409.43 5,018.45 67.57% nggm
- Phu My Branded Fertilizer Tons 4,883.68 5,210.70 -6.28% 3
- Phu My Branded Kebo Fertilizer Tons 100.00 616.98 -83.79%
- Other Fertilizers Tons 2,350.45 10,758.55 -78.15%
2 |Selling Price mil. VND/Ton 11.346 9.035 25.57%
- Phu My Urea mil. VND/Ton 11.288 10.198 10.68%
- Phu My NPK mil. VND/Ton 11.576 11.411 1.44%
- Phu My Branded Fertilizer mil. VND/Ton 9305 7.929 18.22%
- Phu My Branded Kebo Fertilizer mil. VND/Ton 12.235 10.700 14.34%
- Other Fertilizers mil. VND/Ton 15.487 5.205 197.55%
3 [Net Revenue VND billion 608.68 475.40 28.03%
- Phu My Urea VND billion 409.64 298.42 37.27%
- Phu My NPK VND billion 97.35 57.27 69.99%
- Phu My Branded Fertilizer VND billion 45.78 41.32 10.80%
- Phu My Branded Kebo Fertilizer VND billion .22 6.60 -81.47%
- Other Fertilizers VND billion 36.40 55.99 -34.99%
- Services, finance, other VND billion 18.29 15.81 15.74%
4 |Cost of Goods Sold and Other Expen{ VND billion 576.92 452.91 27.38%
5 |Selling & Administrative Expenses VND billion 27.25 22.02 23.75%
6 |Profit Before Tax VND billion 4.50 0.46 869.33%
7 |Profit After Tax i 3.60 (0.11)




Based on the comparison and analysis table, after-tax profit in Q4/2025 increased by
compared to the same period in 2024, due to the following key factors:

o The average selling price of products increased by 25.57% over the same period last
year, including: Phu My Urea up by 10.68%:; and self-traded fertilizers increased by
197.55%.

« Selling and administrative expenses decreased by 20.92% compared to the same
period last year.

We hereby certify that the information disclosed above is true and accurate, and we take full
legal responsibility for the content of the disclosed information.

Recipiens: LEGAL REPRESENTATIVE
- Asabove; AUTHORIZEPDHFERSON FOR
- BOD, BOS, Director (to report); :

- Save VT, DNH.

TRUGNG PHONG TCHC
Pham Tran Nguyén




Financial reports

Company: North Petrovietnam Fertilizer & ChemicalsJoin Stock Company
The fourth Quarter of 2025

Address: 4th Floor, Vietnam Petroleum Institute Building, No. 167 D. Trung

Kinh, Yen Hoa Ward, Hanoi.

Tel: 024.35378256 Fax: 024.35378255 Denominator: B 01 — DN

DN - BALANCE SHEET
As of Dec 31, 2025

Items Codes | Notes Closing balance Opening balance
ASSETS
A- CURRENT ASSETS 100 234,143,364,421 184,250,440,933
I. Cash and Cash equivalents 110 167,741,043,143 139,841,793,500
1. Cash 111 14,761,636,269 46,805,892,580
2.Cash Equivalents 112 152,979,406,874 93,035,900,920
I1. Short-term financial investments 120
1. Trading securities 121
2. Provisions for trading securities 122
3. Held to maturity investment 123
I11. Short-term receivables 130 29,410,274,365 11,056,592 A0 3_9
I. Short-term receivables from customers 131 6,842,944,173 8,000.4 N
2. Short-term advances to suppliers 132 22,350,937,465 2,868,%4'ﬁ52c611
3. Intra- company receivables 133 ‘"—! PH ‘\N‘_
4. Receivables based on stages of construction contract schedule 134 ) 'H*e
——MIE

5. Receivables from short-term loans 135 \\O%,\‘.__:
6. Other receivables 136 216,392,727 188,044, 8L/ A
7. Provision for bad receivables debt 137
8. Shortage of assets awaiting resolution 139
IV. Inventory 140 35,260,342,304 32,943,385,694
l. Inventory 141 36,172,305,195 32,943,385,694
2. Provision for devaluation of inventories 149 (911,962,891) -
V. Other short-term assets 150 1,731,704,609 408,668,979
I. Prepaid expenses 151 279,786,603 408,668,979
2. Deductible input VAT 152 1,451,918,006
3. Taxes and other payables State Budget 153
4. Trading Government bonds 154
5. Other short-term assets 155
B. NON-CURRENT ASSETS 200 6,902,223,216 8,604,618,874
I. Non-current receivables 210 112,000,000 72,000,000
I. Receivables from customers 211
2. Advances to suppliers 212
3. Working capital from subunits 213
4. Intra- company receivables 214
5. Long-term lending 215
6. Other long-term revceivables 216 112,000,000 72,000,000
7. Provision for bad receivables debt 219
I1. Fixed assets 220 4,385,542,058 3,719,537,224
1. Tangible fixed assets 221 4,385,542,058 3,719,537,224

- Cost 222 39,727,558,755 43,733,855,700

- Accumulated depreciation 223 (35,342,016,697) (40,014,318,476)
2. Fixed assets under finance lease 224

- Cost 225

- Accumulated depreciation 226



Opening balance

Items Codes | Notes Closing balance

3. Intagible fixed-assets 227 0 0

- Cost 228 95,613,600 95,613,600

- Accumulated amortization 229 (95,613,600) (95,613,600)
111 Investment Property 230

- Cost 231

- Accumulated amortization 232
IV. Long-term assets in progress 240
1. Long-term work in progress 241
2. Construction in progress 242
V. Long-term investment 250
1. Investments in subsidiaries 251
2. Joint venture capital contribution 252
3. Other long-term investments 253
4. Provision for long-term investments 254
5. Held-to-maturity investments 255
V1. Other non-current assets 260 2,404,681,158 4,813,081,650
I. Long-term Prepaid expenses 261 2,404,681,158 4,813,081,650
2. Deferred tax assets 262 3"?-
3. Long-term substituted equipment, supplies and spare parts 263 ‘“‘f
4. Other long-term assets 268 AN
5. Goodwill 269 SON v/
TOTAL ASSETS 270 241,045,587,637 192,855,059,80 74U K
RESOURCES . o
C. LIABILITIES 300 91,757,712,623 50,424,47&5&;
I. Current liabilties 310 91,757,712,623 50,424,479,558 |
1. Payable to suppliers 311 6,912,772,078 17,628,905,091
2. Advances from customers 312 47,670,245,134 17,824,877,033
3. Statutory obligations 313 1,000,172,280 894,661,304
4. Payables to employess 314 12,735,076,047 5,940,846,092
5. Accrued expenses 315 635,993,276 865,113,654
6. Intra-company short-term payable 316
7. Payables from construction contract 317
8. Short-term deferred revenue 318
9. Other short-term payables 319 17,619,713,842 4,254,622,644
10. Short-term borrowings and finance lease liabilities 320
I1. Provision for short-term payable 321
12. Bonus and Welfare fund 322 5,183,739,966 3,015,453,740
13.Price Stabilization Fund 323
14. Trading Government bonds 324
Il. Long-term liabilities 330
| Long-term payables to suppliers 331 0 0
2. Long-term Advances from customers 332 0 0
3. Long term Accrued expenses 333 0 0
4. Working capital from subunits 334 0 0
5. Long term payables to related parties 335
6. Long term deferred revenue 336
7. Other long term liabilities 337
8. Long term loans and debts 338
9. Convertible bond 339
10. Preference shares 340




Items Codes Notes Closing balance Opening balance
11. Deferred tax liabilities 341
12. Provision for bad debts 342
13. The development of science and technology fund 343
D. OWNER’S’ EQUITY 400 149,287,875,014 142,430,580,249
1. Capital 410 149,287,875,014 142,430,580,249
1. Contributed chartered capital 411 120,000,000,000 120,000,000,000
Ordinary shares 411a 120,000,000,000 120,000,000,000
Preference shares 411b
2. Share premium 412
3. Bond Option 413
4. Other equity 414
5. Treasury shares 415
6. Asset revaluation difference 416
7. Foreign exchange gain/loss 417
8. Supplementary capital reserve fund 418 10,032,669,580 10,032,669,580
9. Financial reserve fund 419
10. Other fund of owners’ equity 420
11. Undistributed earnings 421 19,255,205,434 12,397,910,669
Previous year undistributed earnings 421a 3,997,910,669 4,664,135,262
This year undistributed earnings 421b 15,257,294,765 7,733,775,407
12. Construction investment fund 422 \
I3. No controlling interest 429 0 \{
I1. Other fund 430 M
I. Funding source 431 ‘S
2. Fixed assets arising from other fund 432 7
TOTAL RESOURCES 440 241,045,587,637 192.855.659,807

Prepaper Chief Accountant

Nguy&n Thi Van Anh Vpuyén Dién Fung



Company: North Petrovietnam Fertilizer & ChemicalsJoin Stock Compai Financial reports
Address: 4th Floor, Vietnam Petroleum Institute Building, No. 167 D. The fourth Quarter of 2025
Trung Kinh, Yen Hoa Ward, Hanoi.
Tel: 024 35378256 Fax: 024.35378255 Denominator: B 02 - DN

DN - INCOME STATEMENT - FOURTH QUARTER OF 2025

ITEMS Codes | Notes | Current Quarter| Prior Quarter At::::::_ed Ac:::;:?d

1. Revenue from sale of goods and rendering of services 01 618,247.787,021| 464,920,092417| 2,722577,364,316| 2,195485,569,778
2. Deductions 02 13,815,214,987| -5,358.365,733 71,329,157,223 42,173,701,103
- ;f::(‘l";':"oflm e be 08 s i veadoting of 10 604,432,572,034| 470.278,458,150| 2,651,248,207,093| 2,153,311,868,675
4. Costs of goods sold and services rendered 11 576,920,414,594| 452,914,928,256] 2,560,028,788,817| 2,078,517,114,306
;S:’; ;’;:f;'l’;’;“ NI SR it s e o 20 27,512,157,440|  17,363,529,894|  91,219,418276|  74,794,754,369
6. Income from financial activities 21 1,087,940,927 550,022,407 3,105,214,165 1,193,507,668
7. Expenses from financial activities 22 179,375,343 7,534,247 267,028,767 7,534,247

- In which: Interest expenses 23 179,375,343 7,534,247 267,028,767 7,534,247
8. Share in profits of associates 24
9. Selling expenses 25 20,945,389.927| 16,414,853,788 57,841,353,349 55,493,300,350
10. General and administrative expenses 26 6,127,668,101 5,130,910,908 16,294,814,948 15,738,439,852
11. Operating profit {30=20+(21-22)+24-(25+26)} 30 1,347,664,996|  -3,639,746,642 19,921,435,377 4,748,987,588
12. Other income 31 3,157,599,950 4,575,264,392 5,556,106,799 8,688,761,540
13. Other expenses 32 1,531,709 470,894,222 17,989,829 479,100,127
14. Other profit (40=31-32) 40 3,156,068,241 4,104,370,170 5,538,116,970 8,209,661,413
I5. Net profit before tax (50=30+40) 50 4,503,733,237 464,623,528 25,459,552,347 12,958,649,001
16. Current corporate income tax expense 51 902,078,384 468,534,588 5,286,274,111 3,055,639,823
17. Deferred corporate income tax expense 52 0
18. Net profit after tax(60=50-51-52) 60 3,601,654,853 -3,911,060 20,173,278,236 9,903,009,178
18.1 Net profit afier tax of the parent 61 0 0 0 0
18.2 Equity holders of NCI 62 0 0 0 0
19. Basic earnings per share(*) 70 0 0 0 0
20.Diluted EPS 71 0 0 0 0

Chief Accountant

The Prepaper

Nguyén Thi Van Anh ‘/W



Financial reports

Company: North Petrovietnam Fertilizer & ChemicalsJoin Stock Compan
The fourth Quarter of 2025

Address: 4th Floor, Vietnam Petroleum Institute Building, No. 167 St.
Trung Kinh, Yen Hoa Ward, Hanoi.
Tel: 024.35378256 Fax: 024.35378255 Denominator: B 03A — DN

DN - CASH FLOWS STATEMENT - PPGT

As of Dec 31, 2025

ITEMS Codes | Notes A“;‘;:‘;'::ed Aclfl::“;g::ed
I. Cash flows from operating activities
1. Net profit before tax 01 25,459,552,347 12,958,649,001
2. Adjustments for
Depreciation and amortisation 02 995,186,944 2,916,576,179
Provision for decline in value of investments 03 911,962,891 -2,337,511,010
Unrealised foreign exchange losses 04
Gain from disposal of equity investments in other entities 05 (3,105,214,165) (1,193,507,668)
Interest expenses 06 267,028,767 7,534,247
Other adjustment 07
3. Operating income before changes in working capital 08 24,528,516,784 12,351,740,749
Decrease/(increase) in receivables 09 (21,841,547,792) 8,252,457,615
Decrease/(increase) in inventories 10 (3,228,919,501) (993,838,216)
Increase in payables (not included interest expenses and
income tax payables) 11 24,476,204,190 10,037,163,974
Decrease/(Increase) in prepaid expenses 12 2,537,282,868 2,332,082,898
Decrease/(Increase) in securities held for trading 13
Interest paid 14 (267,028,767) (7,5
Enterprise income tax paid 15 (4,819,560,462) (83
Other income from business activities 16 154,252,631,500 4,32“ :
Other cash inflows/(outflows) from operating activities 17 (142,818,299,745) (7,15 l z ODEN |
Cash flows from operating activities 20 32,819,279,075 28,306{';'_
1. Cash flows from investing activities -
1. Purchase and construction of fixed assets and other long-
term assets 21 (1,661,191,778) (1,422,528,180)
2. Proceeds from disposals of assets 22 2,035,948,181 507,695,455
3. Loans provided to related parties and other 23
4. Collection of loans provided to related parties and other 24
5. Payments for equity investments in other entities 25
6. Proceed from collection investment in other entity 26
7. Interest and dividend received 27 3,105,214,165 1,193,507,668
Cash flows from investing activities 30 3,479,970,568 278,674,943
111. Cash flows from financing activities
1. Proceeds from issuance of ordinary shares 31
2.Money to return contributed capital to owners, buy back
shares of the issued enterprise 32
3. Proceeds from bond issuance and borrowings 33 126,600,000,000




ITEMS Codes | Notes A":h“i;";':::"d Ac;:f';e'::ed
4. Payments of loan 34 (126,600,000,000)
5. Payments for principal of finance leaser 35 0
6. Dividend paid to owner 36 (8,400,000,000) (9,600,000,000)
Cash flows from financing activities 40 (8,400,000,000) (9,600,000,000)
Net cash increase/(decrease) (50 = 20+30+40) 50 27,899,249,643 18,985,130,277
Cash and cash equivalents at the beginning of the period 60 139,951,315,269 131,627,999,698
Cash and cash equivalents at the end of the period
(70 =50+60+61) 70 167,850,564,912 150,613,129,975

The Prepaper

Nguyé&n Thi Van Anh W

Chief Accountant




PETROVIETNAM FERTILIZER AND CHEMICALS CORPORATION Form B09-DN
North Petrovietnam Fertilizer & ChemicalsJoin Stock Company Issued under Circular No. 200/2014/TT-BTC dated

4th Floor, Vietnam Pe.troleum Institute Building, No. 167 St. Trung Kinh, December 22, 2014, of the Ministry of Finance
Yen Hoa Ward, Hanoi.

FINANCIAL STATEMENT NOTES

Fourth Quarter of 2025
I. Characteristics of the company's operations
I. Form of capital ownership Joint-stock company .
2. Business sector Trade and services e

Engaging in the business of fertilizers and other
A ; e chemical products; freight transportation by trucks a
3. Business activities . : i

inland waterways; warehouse services; and organi
trade promotion and marketing activities.

N.

4. The operational characteristics of the enterprise -d-uring the financial year
affect the financial statements

5. Statement on the comparability of information in the financial statements |

II. Accounting period, currency used in accounting

1. Annual accounting period - ~|From 01/01 to 31/12

2. Currency used in accounting Déng Viét Nam (VND)

I1l. Accounting standards and policies applied

Circular 200/2014/TT-BTC dated 22/12/2014 of the

1. Applied accounting policies Ministry of Finance o B -
The financial statements are prepared and presented in
accordance with the current Vietnamese accounting

2. Statement on compliance with accounting standards and policies _|standards and regime.

IV. Applied accounting policies

Cash and cash equivalents include cash, demand
deposits, cash in transit, and short-term investments
with a maturity of no more than 3 months from the
date of purchase, which can be easily converted into a
known amount of cash and are not subject to

1. Recognition principles for cash and cash equivalents

2. Accounting principles for financial investments

Accounts receivable are classified as receivables from
3. Accounting principles for accounts receivable customers, internal receivables, and other receivables.
4. Nguyén tiic ghi nhin hang ton kho: | B A
Recognition principles for inventory

- Recognition principles for inventory n N ~ |At cost )
- Inventory valuation methods Weighted average B §
- Inventory accounting methods Regular disclosure

Provision for inventory write-down is recognized when
the net realizable value of inventory is lower than its
cost and is recorded as part of the cost of goods sold
for the period.

- Method of making provision for inventory write-down
gp ry

5. Recognition and depreciation of fixed assets J




- Recognition principles for fixed assets (tangible, intangible, finance lease)

- Depreciation methods for fixed assets (tangible, intangible, finance lease)

- Recognition principles for investment properties

- Depreciation methods for investment properties

Recognized at cost

Straight-line method

7. Accounting principles for deferred corporate income tax
8. Accounting principles for prepaid expenses

9. Accounting principles for liabilities

10. Recognition and capitalization principles for borrowing costs

11. Recognition principles for accrued expenses

12. Principles and methods for recognizirig provisionéTof liabilities

13. Recognition principles for unearned revenue

14. Recognition principles for shareholders' equity

- Recognition principles for owners' contributions, share premium,
convertible bond options, and other owners' equity

- Recognition principles for revaluation surplus of assets

- Recognition principles for exchange rate differences

- Recognition principles for undistributed profits
15. Revenue recognition principles and methods

- Sales revenue

- Revenue from providing services

- Financial income, other income

- Revenue from construction contracts

Based on value and useful life, allocated using the
straight-line method S
Liabilities are classified as payables to suppliers,
internal payables, and other payables

Interest expenses are recognized in the profit and loss
account when incurred, except when capitalized in
accordance with the accounting standard for
"borrowing costs." =TI
Recognized based on reasonable and reliable estimat
of amounts due for goods and services consumed

during the period.

Owners' equity is recognized according to the actual
capital contributed by the owners. Capital surplus is
recorded as the difference between the actual issuance
price and the nominal value of the shares. Treasury
stock is recognized at the actual cost of purchase and
presented in the balance sheet as a reduction in owners'

equity. N ) -

Net profit after tax shown in the balance sheet is the
profit from the company's operations after deducting (-
) corporate income tax for the current year.

Compliance with the five conditions for revenue
recognition as stipulated in Accounting Standard No.

|14 "Revenue and Other Income." _
Compliance with the four conditions for revenue

recognition for service provision as stipulated in
Accounting Standard No. 14 "Revenue and Other
Income.”
Full compliance with the two conditions for
recognizing financial activity revenue as stipulated in
Accounting Standard No. 14 "Revenue and Other
Income.”




16. Accounting principles for revenue deductions

17. Accounting principles for cost of goods sold

18. Accounting principles for financial expenses
19. Accounting principles for selling expenses, general and

administrative expenses

Revenue deductions include trade discounts, sales
returns, and rebates. For goods and services consumed
from previous periods but with adjustments for
discounts, rebates, or returns before the financial
statements are issued, these are recognized as revenue
reductions in the financial statements of the reporting
period (previous period).

[revenue it generates.

Cost of goods sold is recognized in alignment with the

20. Principles and methods for recognizing current corporate income tax
expenses, deferred corporate income tax expenses

21. Other accounting principles and methods

Corporate income tax expense is determined based on
taxable income and the applicable corporate income
tax rate for the current year.

Deferred corporate income tax expense is determined
based on temporary differences to be deducted, tax
temporary differences, and the applicable corpora}g'{'
income tax rate. b

The Prepaper

Nguyé&n Thi Vin Anh

Chief Accountan

PHAN BON VA :
HOA CHAT DAU KHi/




VI - Additional Information for Items Presented in the Balance Sheet:

- Vietinbank
- VCB - Thang Long

2,958,208,779 |
6,254,617,897

1. Cash End of Period Beginning of Period
- Cash [ 310106223 54923209
- Non-term bank deposits (a) e 14,451,530,046  46,750,969,371
Total  14,761,636,269  46,805,892,580
Details of non-term bank deposits (a) B
- VCB - Ba Dinh ' - 656,544,184 392,913,844
46,641,493 14,552,813,129

vs’, 750,685,487
 6,640,710,735

- BIDV

- PVComBank E 489942980 32,175,497

_ Agribank 4,045,574,713 ~ 16,381,670,679
Total (a) =  14,451,530,046 46,750,969,371

End of Period Beginning of Period
Cost Provision Cost Provisio

2. Short-term Financial Investments ] R | wrlls.n oles NN |

- Held-to-maturity investments 152,979,406,874 = 93,035,900,920 ) |

Short-term: Term deposits R i = = Nt

- VCB | | 27,979,406,874 23,035,900,920

- Vietinbank - 53,000,000,000 | 30,000,000,000

- BIDV | 62000000000 | 40000000000 |

- NH Agribank ~10,000,000,000 | . B ga b

3. Accounts Receivable from Customers _ 6?842,944,]7;!;7 7 | 8,000,483,177

- Short-term accounts receivable from customers (details of

receivables from customers accounting for 10% or more of 6,842,944,173 8,000,483,177

total receivables)

(P;{/rl(;glggl)lcal and Fertilizer Corpox:atlon - Joint Stock Company 6.108,620,900 7.504,078,987

BINH DIEN - NINH BINH JOINT STOCK COMPANY

Other customer receivables . -2 734,31;273 . 49_6-,4-04_,1% '

- Long-term accounts receivable from customers - Sl i B = o

- Receivables from customers are related partiesr - 7 ﬁ,]ﬂS,ﬁgg,%F o B ! 7,504_,078,987_

Petrochemical and Fertilizer Corporation - Joint Stock Cuompany
(PVFCCo)
4. Other Receivables
Short-term: Interest receivable
PVN trademark fee
Other receivables

5. Assets Awaiting Processing
6. Bad Debts

7. Inventories

- Goods in transit

- Tools

- Goods

6,108,620,900

7,504,078,987

_ 216392727 | 188,044,831
lesaee9| | 102929236
] ssmsses |
53,868,058 [ | 2SR san S |
3612305195 | - | 32943385694 |
121848429 _ u6asLes|
36,050,456,766 32,826,953,771

8. Long-term Work-in-Progress Assets

Total




9 - Increase and decrease in tangible fixed assets:

Transportation means

Buildings and Machinery and i Management tools Other tangible
Items ; and transmission : Total
structures equipment ; and equipment: fixed assets:
equipment
Original Cost of Tangible Fixed Assets
Beginning Balance 28,077,312,198 921,772,000 5,772,209,816 2.,788.807.541 543,293,200 38,103,394,755

- Purchased during the period

- Completed Construction Investment
- Other increases

- Transferred to Investment Property
- Liquidated, sold

- Other decreases

1.485,225,000

138,939,000

1,624,164,000

Ending Balance

28,077,312,198

921,772,000

7,257.434,816

2,927,746,541

543,293,200

39,727,558,755

Accumulated Depreciation

Beginning Balance 28,077,312,198 597,892,606 3,236,999.439 2,590,412,050 543,293,200 35,045,909,493

- Depreciation during the period - 26,951,169 238,645,972 30,510,063 - 296,107,204
- Other increases 0
- Transfer to investment properties 0
- Liquidation, disposal 0
- Other decreases 0

Ending Balance 28,077,312,198 624,843,775 3,475,645,411 2,620,922,113 543,293,200 35,342,016,697
Net Book Value of Tangible Fixed Assets

(TFA)
- At the beginning of the period - 323,879,394 2,335,210377 198,395,491 - 3,057,485,262
- At the end of the period - 296,928,225 3,781,789,405 306,824,428 - 4,385,542,058
* The net book value at the end of the year of tangible fixed assets used as collateral for loans:
* The original cost of fully depreciated tangible fixed assets still in use: 33,143,169,461 VND
* The original cost of tangible fixed assets awaiting liquidation at year-end:
* Commitments related to the purchase and sale of tangible fixed assets with significant value in the Juture:
* Other changes to tangible fixed assets:
A&7 Sv o\



10 - Increase or decrease in intangible fixed assets:

Item

Land Use Rights

Patents and
Copyrights

Brand Names

Computer Software

Other Intangible
Assets

Total

Original Cost of Intangible Fixed Assets

Beginning Balance

46,943,600

48,670,000

95,613,600

- Purchased during the year

- Created internally

- Increased due to business merger
- Other increases

- Disposals

- Other decreases

Ending Balance

46,943,600

48,670,000

95,613,600

Accumulated Depreciation

Beginning Balance

46,943,600

48,670,000

95,613,600

- Depreciation during the year
- Other increases

- Disposals

- Other decreases

Ending Balance

46,943,600

48,670,000

95,613,600

Net Book Value of Intangible Fixed Assets

- As of the beginning of the year
- As of the end of the year

* The closing balance of intangible fixed assets, fully depreciated but still in use:

95,613,600 .




Category Ending Period Beginning Period
11 |Prepaid Expenses sy BN il I e R = N -
Short-term 7 s 279,786,603 | 408,668,979
- Remaining value of tools awaiting allocation under 260,176.233 9,232,296
_|{ year . 3 SO R 0 e
- Other short-term prepaid expenses e 19,610,370 399,436,683
Long-term i N B 2,404,681,158 | ~ 4,813,081,650
- Remaining value of tools and equipment - 552,602,313 615,398,956
- Office rental expenses [ 1,162,685,546 | - 3,507,327,698
- Other long-term prepaid expenses - 689,393,299 690,354,996
Total 2,684,467,761 | - 5,221,750,629
12 |Other Assets - . e
~_ |Short-term - e N — 0 '
- Deductible VAT ) - 1,451,918,006 = e s e
Total _— o = S e .
Long-term
Ending Period Beginning Period
A : : Amount capable Amount capable
13 [Borrowings and Financial Leases Vabis bk Valiie of debt
repayment repayment
a_ |Short-term borrowings - - = = -
b |Long-term borrowings - e B n..2 N . br-
Ending Period Beginning Period NG
Pk
; Amount capable Amount capable
B(
1R Ly Dyl Value of debt Value of debt T
repayment repayment N
- Payables to short-term suppliers (details for each =
entity accounting for 10% or more of total 6,912,772,078 6,912,772,078| 17,628,905,091 17,628,905,091 1__
_|payables) ) ] - o e (5 S )
Viet My Limited Liability Company - 2,033,998,630 2,033,998,630
Phu Quy Fertilizer Joint Stock Company - 2,928,868,000 2,928,868,000
MINH_ VIET TRAVEL AND TRADING COMPANY 900,000,000 900,000,000
LIMITED
MOMENT EVENT LIMITED COMPANY 648,999,540 648,999,540 -
PHU LONG THANH PRODUCTION AND
TRADING JOINT STOCK COMPANY B o ?‘_“ilﬁ f3 it ) ) -
LOCDUC CO.,LTD 761,938,499 761,938,499 -
P Tradi imi 5, TR i N
huc- Iluong rading and Development Limited 676,099,483 676,099,483 i
Liability Company
Other Payables to Customers 3,286,071,402 3,286,071,402 | 12,666,038,461 | 12,666,038,461
- Payables to Long-Term Suppliers (details for each | s _ - ISl
entity accounting for 10% or more of total
payables): - s SR | S
- Overdue Payables (details for each entity
accounting for 10% or more of total payables): rons BN ) ) s
- Payables to Related Parties 54,307,030 54,307,030 - -
P‘etroleum Asset Management and Exploitation Joint Stock 6.102.000 6,102,000
Company - ! = il B o
Hanoi Petroleum and Qil Joint Stock Company 41,705,030 41,705,030
Phuong Dong Petroleum Tourism Joint Stock Company 6,500,000 6,500,000
15 |Taxes and Other Payables to the State Opening balance| Payable during Paid during Closing balance
- Value Added Tax (VAT) - o el = | = . Sl -
- Corporate Income Tax (CIT) 386,624,089 |  903,610,09 407,206,902 | 883,027,280
- Personal Income Tax (PIT) 58,500,000 220,445,000 | 161,800,000 | 117,145,000
- License Tax - - L s
- Others - ] - 7
Total 445,124,089 1,124,055,093 569,006,902 | 1,000,172,280




16 |Accrued Expenses Ending Period Beginning Period
Short-term y AR = —
- Other accrued items N 635,993,276 865,113,654
Total L 635,993,276 | 865,113,654
Ending Period Beginning Period
17 [Other Payables (== = e —
Short-term Sl L - —
- Union funds JN RN . o RIS 12,940,820 | 23,516,002
- Short-term Deposits and Guarantees Received . 17,222,029,000 3,000,000,000 |
- Trade Discounts to Customers o B S iy )
- Other Payables and Obligations 384,744,022 | 1,231,106,642
+ Payables to Distributors = 74,716,816 N 276,271,584
+ Payment on behalf of the Corporation . SO T Pl ol | e I . 900,000,000
+ Payables to Company Employees 310,027,206 34,835,058
Total 11619713842 4,254,622,644
18 |Deferred Revenue i epi=ant]. ") - o
Total el N | oo om I Dol T ol =,
19 |Bonds Issued ) - 1. i S i~ o B
20 |Preferred Shares Classified as Liabilities v el e ey N
21 |Provisions Payable - ) o v e | [ L o D
22 |Deferred Income Tax Assets and Liabilities o Dl el B ] ) o, 5, -
a |Recoverable Income Tax Assets - ] i ]
- Corporate income t'ax rates used to evaluate the 20% 20%
|value of recoverable income tax assets. only =5 “u T - o
Recoverable Income Tax Assets N My [ o o =
b | Income Tax Liabilities Payable

- Amount Offset Against Deferred Income Tax Assets

a\ B E B o

i



23 - Owner's Equity

a - Statement of Changes in Owner's Equity:

Owner's Contributed

Other Owner's

Investment and

Retained Earnings
D Capital Equity UNEREEY GUNrRe Development Fund After Tax AR,
A 1 2 3 4 5 6

Beginning Balance 120,000,000,000 10,032,669,580 17,445,348,292 147,478,017,872
Profit for the Period 3,601,654,853 3,601,654,853
Transfer to Owner's Equity Reserves -
Appropriation to Bonus and Welfare Fund (1,791,797,711) (1,791,797,711)
Increase in Contributed Capital -
Dividend Distribution -
Other Adjustments -
Ending Balance 120,000,000,000 - - 10,032,669,580 19,255,205,434 149,287,875,014

W

L i e 1




VI- Additional Information for Items Presented in the Balance Sheet:

23

Owner's Equity

Owner's Contributed Capital

End of period

Beginning of the yvear

- Owner's Contributed Capital
- Capital from Other Owners

~90,000,000,000

90,000,000,000

30,000,000,000

30,000,000,000

Total

120,000,000,000

120,000,000,000

* Value of bonds converted into shares during the year
* Number of treasury shares:

Transactions with Owners and Distribution of Dividends or
Profits

End of period

Beginning of the year

- Owner's Capital
+ Beginning Balance
+ Capital Contribution During the Year
+ Capital Withdrawal During the Year
+ Closing Balance

- Dividend Paid

Total

Dividends

Beginning of the year

- Dividends declared after the end of the quarterly accounting period.

+ Dividends declared on common shares
+ Dividends declared on preferred shares
- Cumulative dividends on preferred shares not yet recognized.

Shares

End of period

Beginning of the year

- Number of shares registered for issuance.
* Par value of outstanding shares

12,000,000

12,000,000

10,000

10,000

Corporate funds

End of period

Beginning of the year

- Development investment fund
- Other funds under owner's equity. s
* Purpose of allocation and utilization of corporate funds

10,032,669,580

10,032,669,580

Income and expenses, gains or losses accounted directly into
owner's equity as prescribed by specific accounting standards

Revaluation surplus of assets

End of period

Beginning of the year

- Reasons for changes between the beginning-of-year and end-of-year
figures.

Exchange rate differences."

End of period

Beginning of the year

- Exchange rate differences arising from converting financial
statements prepared in foreign currencies to VND.
- Exchange rate differences arising from other reasons.

26

Funding source.

End of period

Beginning of the year

- Funding provided during the year.
- Operational expenditures
- Remaining funding at the end of the period.

27

Off-balance sheet items.

Leased assets.

Assets held in custody (Tons).
Value of leased assets

- Fixed assets under lease

- Other leased assets. .
Total minimum future lease payments of non-cancellable
operating leases for fixed assets by maturity periods
- Within | year

- Over 1-5 years

- Over 5 vears

I\



VII - Additional Information for Items Presented in the Statement of Business Activities

Bvtinh : Dong

1 Total revenue from sales and service provision 0Q4/2025 Q4/2024
a Revenue 618,247,787,021 464,920,092,417
- Revenue from sales : 604,159,450,941 454,239,016,87_5"
- Revenue from service provision 7 ) i I4,047&336,080 | 10,681,075,542
b Revénue from transactions with related i)arties " . 3,650,046,539 6,35?,282,337
Petrochemical and Chemical Corpératioﬁt jSC (PVFCC;j - 3,680,046,539 6,352,282,337
2 Deductions from revenue V a N 15,8l57,214,987 (5,358,365,733)
Include : T3 |
+ Trade discounts N s l3,i§_i5,21¢a3;1 h _(_5;358,365,733)
Net revenue from sales and service provision - . 25 77717504,432,572,034 470,278,458,150
Include : + Including revenue from barter t;ade and others_- o 590,384,235,_9-54 e 59,597,382,608
+ Revenue from other services R B 777714,048:3-36,0-807 = 16,68 157_5-,542
3 Cost of goods sold Q4/2025 Q4/2024
- Cost of sold goods 575,213,270,399 444.336,920,400
- Cost of provided services ; % B I2,@;543,f;75 [ _9_,571:1271,919
- Purchase costs B A _ H27,l 906;3 o = 532,652,414
- Provision for inventory devaluatio_n N o - .;)Tl,-9.62,891 X 7(15,395;78()_)
- Deductions from cost of gbods soid ; B o 171,781,5572,944 ! —1,5 10,;;10,65’;
Total 576,920,414,594 452,914,928,256
4 Revenue from financial activities Q4/2025 Q4/2024
- Interest income and other financial gains 1,087,940,927 550,022,407
Total 1,087,940,927 550,022,407
5 Financial expenses Q4/2025 Q4/2024
- Interest on loans 179,375,343 7,534,247
Total 179,375,343 7,534,247
6 Other income Q4/2025 Q4/2024
- Proceeds from liquidation or disposal of fixed assets
- Other amounts 7 7 N ] 3,E7’,5979,9750 a1 47,575,_2-6;4,39-2_
+ Gifts provided free of charge from the Corp(;;r‘alion__ N = 3,3 I3,7-'087,70(-)O o 74:266,&];000
+ Income from other services 7 ) (3g6,108,056) I “ 303,';'84,395
Total 3,157,599,950 4,575,264,392
7 Other expenses Q4/2025 Q4/2024
- Other items. 1,531,709 470,894,222
Total 1,531,709 470,894,222
8 Selling and general administrative expenses Q4/2025 Q4/2024
a. Specific costs incurred in the period 6,127,668,101 5,130,910,908
b. Additional costs incurred in the period : N 945 B 16,_4 1 4,5_5_3,788

20,945,389,927




Total 27,073,058,028 21,545,764,696

9 Production costs by nature Q4/2025 Q4/2024
Labor costs 14, 159,483;?:§(; [ 9,]_6_],204,6] 1
Cost of tools and supplies ) 87,7]75 1,678 = -1.3:{,526,860
Depreciation RN 296,107,20747 7720,9§5,437
Outsourced services - 15,538,450,722 — 13,296,153,844
Other cash expenses - L 9,1 56,4057,65777,80‘},605,923
Total 39,537,601,603 31,116,886,615

10 Corporate income tax expense Q4/2025 Q4/2024
- Total current income tax expense 902,078,384 468,534,588
Total 902,078,384 468,534,588

11 |Deferred corporate income tax expense Q4/2025 Q4/2024

Total




V11l - Additional Information for Items Presented in the Cash Flow Statement:

I |- Non-Cash Transactions That Do Not Affect the Cash Flow Statement End of period | Beginning year

I.1 |- Acquisition of Assets through Direct Liabilities or Finance Leases
- Acquisition of Enterprises through Issuance of Shares

- Conversion into Owner's Capital
- Acquisition and Liquidation of Subsidiaries or Other Business Units During
the Period . I [ -

1.2

- Total Purchase or Liquidation Value

- Portion Paid in Cash or Equivalent

- Cash and Equivalents in the Subsidiary or Business Unit Liquidated

- Portion Paid in Non-Cash Assets and Other Equivalent Assets

- Presentation of Large Balances of Cash and Equivalents Not Used | I;y the
Enterprise

IX - Other Notes

1.3

1 - Commitments, Contingencies, and Financial Information

2 - Events Arising After the Balance Sheet Date (up to Dec 31, 2025):

f..‘rn.- End of period  Beginning year
Prepayments to suppliers 22,340,279,163  2,076,468,831
PetroVietnam Fertilizer and Chemicals Corporation - JSC (PVFCCo) 22,340,279,163  2,076,468,831

4 - Presentation of Assets, Revenue, and Business Results by Segment (By Business Sector or Geographic Region)
according to the provisions of Accounting Standard No. 28 "Segment reporting"

5 - Comparative Information:Comparative Information:

6 - Information on Going Concern:

7 - Other information

The Prepaper W

Nguyén Thi Van Anh /VW Dién %‘W BUI TUAN ANH
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