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GIAI TRINH CHENH LECH LQ1 NHUAN SAU THUE
EXPLANATION OF THE DIFFERENCE IN AFTER-TAX PROFIT
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Email: hiepnsn.lci@vnpt.vn State Securities Commission
Co quan: e 2 & 5 5.
Ngay ky: 20-01-2026 10:39:01 +07:00 - S& Giao dich Chirng khoan Ha Noi/

Hanoi Stock Exchange
Céng ty CP Dau tw va Phat trién dién Mién Bac 2 (ma chirng khoan ND2) tran trong
gt¥i t6i Uy ban Chirng khoan Nha Nwéc va Quy S& Ioi chao tran trong nhat/ Northern
Electricity Investment and Development Joint Stock Company 2 (stock code ND2) would like
to send to the State Securities Commission and the most respectful greeting. '

Can c théng tw sb 96/2020/TT-BTC ngay 16/11/2020 vé viéc céng bb théng tin trén
thi tredng chirng khoan/ Pursuant to the Circular No. 96/2020/TT-BTC dated November 16,
2020 on information disclosure in the stock market;

Can clr vao bdo céo két qud hoat dong kinh doanh quy 4/2025 két thuc ngay
31/12/2025 clia Cong ty CP Dau tw va Phat trién dién Mién Bac 2 trong d6 lgi nhuan sau
thué thu nhap doanh nghiép quy 4/2025 so véi lgi nhuéan sau thué thu nhap doanh nghiép
quy 4/2024 c6 s thay doi tir 10% trd 18n, Cong ty ching tdi xin gidi trinh nhw sau/ Based on
the report of the business results in the fourth quarter of 2025, ending on December 31, 2025
of the Northern Electricity Development and Investment Joint Stock Company 2 of which
profit after tax of corporate income in the fourth qua'nfer of 2025 Compared to the after -tax
profit of corporate income in the quarter 4/2024, there is a change of 10% or more, our
company would like to explain as follows:

Quy 4/2025 Loi nhuan sau thué thu nhap doanh nghiép la: 53.365.827.055 déng; Quy
4/2024 |a: 24.168.062.365 ddng . Loi nhuan quy 4/2025 tang so v&i loi nhudn quy 4/2024 |a:
29.197.764.690 ddng/ For Quarter 4/2025, the after-tax profit was VND 53,365,827,055; for
Quarter 4/2024, it was VND 24,168,062,365. The profit in quarter 4/2025 increased by VND
29,197,764,690 compared to quarter 4/2024.

Nguyén nhan tang do/ Causes increased due to:

1. La doanh nghiép san xuét dién (thly dién), doanh thu san xuét dién hoan toan phu
thudc vao thdy van va gia ban tham gia thi trwérng dién. Nhin chung quy 4 ndm nay
lwong muwa tét hon véi cling ky ndm 2024. San lweng quy 4/2025 cao hon so véi
quy 4/2024 la: 26,35 triéu Kwh dan dén doanh thu quy 4/2025 tang hon so v&i
doanh thu quy 4/2024/ As a power generation (hydroelectric) enterprise, electricity
production revenue is entirely dependent on hydrological conditions and the selling
price in the electricity market. Generally, rainfall in the fourth quarter of this year



was better than in the same period of 2024. The output in the fourth quarter of 2025
was higher than in the fourth quarter of 2024 by 26,35 million kWh, leading to
higher revenue in the fourth quarter of 2025 compared to the fourth quarter of 2024.

2. Chi phi quan Iy va chi phi tai chinh gidam so v&i quy 4/2024 Management expenses
and financial expenses decreased compared to quarter IV/2024

Hai nguyén nhan chi yéu trén da l1am cho lgi nhun sau thué quy 4/2025 tang so voi loi
nhuan sau thué quy 4/2024/ The two main causes above have made profit after tax in the
fourth quarter of 2025 increased compared to profit after tax in the fourth quarter of 2024.

Trén day |a ndi dung gidi trinh v& két qué hoat dong kinh doanh quy 4/2025 tang so Vvoi
két qua hoat dong kinh doanh quy 4/2024 clia Céng ty CP Dau tw va Phat trién dién Mién
Bic 2/ Above is the explanation of the results of business activities in the fourth quarter of
2025 increased compared to the results of business activities in the fourth quarter of 2024 of
Northern Electricity Investment and Development Joint Stock Company 2.

Trén trong/ Best regards!

Ngw&i dai dign theo Phap luat &
epresentative - -

Noi nhan/ Recipients:

- Nhw kinh g4/ As submitted;
Luu TCHC, TCKH/ Save admin organization department
Financial planning department
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