SAI SON CEMENT JOINT STOCK COMPANY SOCIALIST REPUBLIC OF VIETNAM

Independence - Freedom - Happiness
No: 9§ I1cv-cT

Re: Ixplanation of the reason for the loss in the
Jourth quarter of 2025 and the difference in Hanoi, dates 17 January 2026
profit after tax of more than 10% compared to
the same period last year.

To: State Securities Commission
Hanoi Stock Exchange

1. Company Name: Sai Son Cement Joint Stock Company.

2. Stock Symbol: SCJ

3. Head Office Address: Nam Son Village, Xuan Mai Commune, Hanoi City.
4. Telephone:

Sai Son Cement Joint Stock Company would like to explain the reason for the difference in profit
alter tax in the fourth quarter of 2025 and profit after tax in the fourth quarter of 2025, which
decreased by 27.1% compared to profit after tax in the fourth quarter of 2024 as follows::

e In the fourth quarter of 2025, machinery and equipment operated stably; however, the
prices of input materials fluctuated and increased rapidly and continuously, leading to
higher production costs and consequently reducing after-tax profits.

» Sai Son Cement Joint Stock Company has affirmed the brand of Sai Son and Nam Son
cement in the market. The company has been looking for every solution to save costs in
production, reduce selling prices to sell all products, increase market coverage, ensure
stable life for workers, and pay the state budget.

Therefore, the production and business activities of the fourth quarter of 2025, profit and
difference decreased by 27,1% compared to the fourth quarter of 2024.

We hereby confirm that the above information is true and take full responsibility before the law for
the content of this published information.
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Sai Son Cement Joint Stock Company

Nuin Mai Commune - Hanoi City

Form B 01a-DN

(Issued under Circular No. 200/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

BALANCE SHEET

As at 31 December 2025

Unit: VND
ASSETS CODES [NOTES| CLOSING BALANCE | OPENING BALANCE
1 2 3 4 5
A - CURRENT ASSETS (100)=110+120+130+140+150 100 349,245,919,434 235,613,626,868
I'- Cash and cash equivalents 110 1,592,795,355 851,151,695
1.Cash 111 3 1,592,795.355 851,151,695
11 - Short-term financial investments 120 26,000,000,000 0
[, Held-to-maturity investments 123 26,000,000,000 0
11 - Short-term receivables 130 175,778,206,109 110,299,913,395
[.Short-term trade receivables 131 166,082,543,325 96,965,219.956
2,Short-term advances to suppliers 132 10,156,152,993 14,282,891,375
6.0ther short-term receivables 136 4 1,388,757,771 901,050,044
7.Provision for short-term doubtful debts
) 137 -1,849,247,980 -1,849,247,980
HI - Inventories 140 5 141,358,597.240 123,860,293,571
[.Inventories 141 141,358,597.240 123,860,293,571
1V - Other short-term assets 150 4,516,320,730 602,268,207
[.Short-term prepayments 151 7 4,265,533,642 602,268,207
2, Value added tax deductibles 152 0
J, TAXTE ENMT UTUTCT TCCCTVADITS ITUTIT T
State budget 153 16 250,787,088 0
B - NON-CURRENT ASSETS
(200=210+220+230+240+250+260) 200 1,311,619,312,617 1,421,116,551,425
1 - Fixed assets 220 1,180,599,566,034 1,267,391,308,406
1. Tangible fixed assets 221 1,180,599.,566.034 1.267,391.308,406
Cost 222 2,057,575,392,522 | 2,047,428,101,447
Accumulated depreciation (*) 223 -876,975,826,488 -780.036,793,04 1
3,Intangible assets 227 0 0
Cost 228 152,715,000 152,715,000
Accumulated amortisation (*) 229 -152.715.000 -152,715.000
Il - Long-term assels in progress 240 1,714,691,232 0
2, Long-term construction in progress 242 1,714,691,232 0
11 - Long-term financial investments 250 8 0
3. Equity investments in other entities 253
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1V- Other long-term assets 260 129,305?055,351 153,725,243,019
I, Long-term prepayments 261 V.14 129,305,055,351 153,725,243,019
TOTAL ASSETS (270=100+200) 270 1,660,865,232,051 1,656,730,178,293
RESOURCES CODES [NOTES| CLOSING BALANCE | OPENING BALANCE
A-LIABILITIES (300=310+330) 300 955,254,850,087 963,193,645,769
[ - Current liabilities 310 666,060,862,797 624,843,440,249
|,Short-term trade payables 311 9 145,362,612,272 218,461,488.611
2.Short-term advances from customers 312 201,813,600 760,076,582

S PdACS dTIH dIrimourTes pdyauu; L LT SHUALT
budget 313 10 4,741,259,711 6,608,571,671
4.Payables to employees 314 4,512,837,639 4,245,659,960
3.Short-term accrued expenses 315 9,213,186.696 10,549,294 515
9.0ther current payables 319 1,708,250,002 1,395,770,602

PUL STTOTT-TCTTIT TOHITS dartd UUIlgdllUllh TTaCT
[inance leases 320 13 500,320.902,877 382,822,578,308
Il - Long-term liabilities 330 289,193,987,290 338,350,205,520
I.l.ong-term trade payables 331 9 14,771,109,449 31,687,765,960
3.L.ong-term accrued expenses 333 14 0 22,478,671,457

3.I.ong-Tcrm loans and 0ObIIgalions under
finance leases 338 13 274,422 877,841 284,183,768,103
B-EQUITY (400=410+430) 400 705,610,381,964 693,536,532,524
I - Owner’s equity 410 14 705,610,381,964 693,536,532,524
[.Owner’s contributed capital 411 578,390,000.000 578,390,000,000
- Ordinary shares carrying voting rights 411a 578,390,000,000 578,390,000,000
2.Share premium 412 7,405,713.000 7,405,713,000
8.Investment and development fund 418 59,383,458,551 59,383,458,551
10.Other reserves 420 1,811,263 1,811.263
I'1,Retained earnings 421 60,429.399,150 48,335,549.710

- Retained earnings accumulated to the prior

period end 421a 48,355,549,710 35,858,836,354
- Retained earnings of the current period 421b 12,073,849 440 12.496,713,356
TOTAL RESOURCES (440=300+400) 440 1,660,865,232,051| 1,656,730,178,293

Preparer

-

Pham Tien Hieu

Hanoi, 17 January 2026

Chief Accountant

Deputy director
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Sai Son Cement Joint Stock Company

Nuiin Mai Commune - Hanoi City

Form B 02a-DN

(Issued under Circular No. 200/22014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

INCOME STATEMENT

Fourth quarter of the year 2025

Unit: VND

Third quarter

Accumulated from the beginning of the

LIN. Basic earnings per share (%)

2 CO | NO year to the end of this quarter
HLEME DES |TES
Current year Prior year Current year Prior year
1 2 3 4 5 6 7

bR (S pol Ak 01 | 18 | 316,867,578,107| 373,748.001,024| 1,128,199,798.961| 1.276,846,922,148
serviees rendered
2. Deductions 02 0 77,611,109 0 313,444,436
3. Netrevenue from goods sold and services | 316,867,578,107| 373.670,389.915 1.128,199.798,961| 1.276.533.477.712
rendered (10=01-02)
4. Cost of sales 11 19 291,048.806.595| 344.575,074,665( 1.022.871.477,530| 1,157,041,065,041
SuGrass profit from goudssold and serviees | 4, 25.818,771,512|  29.095315250|  105.328.321431|  119.492.412.671
rendered (20=10-11)
0. Financial income 21 | 20 378.215,293 9,771,647 601,633,235 43,021,679
7. Financial expenses 22 | 21 10,634.349,834 9,860,283,871 42,549,825,151 56,314.918,909

Inwhich: Interest expense 23 10,542,610 487 9.761,963,342 41,417,537,165 54.830,268,041
8. Selling expenses 25 1,655,093,260 2,823,935.551 8,119,124,183 9,001,193,230
9. General and administration expenses 26 9,639,417 ,980 8,845.760,933 36,443,392,415 35,603,251,892
. Operating profit 5 &

- 25,7 817,612, 4,616,070,
(30-20/H(21-22)-(25+26)} 30 4,268,125,731 7.575,106,542 18,817,612,917 18,616,070,319
11, Other income 31 101,565,090 9,500,001 101,565,094 9,844,250
12, Other expenses 32 182,688,414 297,221,767 2,935,215,268 1,332,540.675
13. Profit from other activities 40 -81,123.324 -287,721,766 -2,833.650,174 -1,322,696,425
14, Accounting profit before tax (50=30+40) | 50 4,187,002.407 7.287,384,776 15,983,962,743 17,293.373.894
I5. Current corporate income tax expense 31 | 22 606,785,659 2.376,261,426 3.910,113,303 4,637,044,270
I7. Net profit after corporate income tax 60 3,580,216,748 4,911,123,350 12,073,849 440 12,656,329,624
T0 62 85 209 219

Preparer

-

Pham Tien Hieu

Chief Accountant

Vuong Thi Bich Ngoc

%\

Hanoi, 17 January 2026
Deputy director
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Sai Son Cement Joint Stock Company
Nuin Mai Commune - Hanoi City

CASH FLOW STATEMENT

Form B 03a-DN
Issued under Circular No. 200/2014/TT-BTC

dated 22 December 2014 of the Ministry of Finance

(By indirect method)
Fourth quarter of the year 2025

Unit: VND

Accumulated from the beginning of the
Items Codes Notes year to the end of this quarter
Current year Prior vear
] 2 3 4 5
I-CASII FLOWS FROM OPERATING ACTIVITIES -
1.(Loss)/Profit before tax 01 15,983,962,743 17,293,373,894
2. Adjustments for 140,928,548,808  154,301,647,570
- Depreciation and amortisation of fixed assets and
investment properties 02 100,112,644.878 99,514,401.208
- Poreign exchange (gain)/ loss arising from translating
foreign curreney items 04 0 0
- (Gain)/loss from investing activities 03 -601,633,235| -43.021,679
- Interest expense _ 06 41.417,537.165 54.830,268,041
3.0perating profit before movements in working
capital 08 156,912,511,551 171,595,021,464
- Increase. decrease in receivables 09 -69.392,345,237|  -55,034,906,587
- Increase. decrease in inventories 10 -17.498,303.669 59,233,836,300
- Increase, decrease in payables (excluding acerued loan "
interest and corporate income tax payable) 11 7.938,795.682| 148,253,221,154 )’{
- Increase. decrease in prepaid expenses 12 -3,663.265.,435 2.978.720,212 5|
-Interest paid 14 -41.417.537,165|  -54,830,268.041 C
- Corporate income tax paid 1§ 0 0 X
- Other cash inflows 16 0 0 S
= M 9
- Other cash outflows 17 -154.512.368.835 -72.902,705,460 ‘M
i - 3
Net cash generated by/(used in) operating activities 20 -121,632,513,108 199,292,919,042
H-CASIH FLOWS FROM INVESTING ACTIVITIES 0 0
| f (\L‘L{LII:\ILL\”J AU COLDLEULLIOI U EACU @S50S wlid ot N
long-term assets 21 14.636,722.461)  1,437,500,000
Net cash generated by/(used in) investing activities p 30 14.636,722.461 1,437,500.000
HI-CASH FLOWS FROM FINANCING ACTIVITIES
3- Proceeds from borrowings 33 1,245,159.598,728| 1.252,106.181.874
4- Repayment of borrowings 34 -1.137,422,164,421| -1,460.626.776,336
O- Dividends and profits paid 36 0 0
Net cash generated by/(used in) financing activities 40 107,737,434,307 -208,520,594,462
Net increase/(decrease) in cash (20+30-+40) 50 741,643,660 -7,790,175,420
Cash and cash equivalents at the beginning of the
period 60 851,151,695 8,641,327,115
Cash and cash equivalents at the end of the period
(30+60+61) 70 3 1,592,795,355 851,151,695

Preparer

Pliam Tien Hieu

Vwong Thi Bich Ngoc

Chief Accountant

anuary 2026

dcven Tri Chung
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Sai Son Cement Joint Stock Company

Form B 09a-DN
(Issued under Circular No. 200/2014/TT-BTC

Nam Phuong Tien Commune - Chuong My District - Hanoi+ dated 22 December 2014 of the Ministry of Finan

I.1

2.2

2.3

2.4

W
7

NOTES TO THE FINANCIAL STATEMENTS

For the accounting period from January 1, 2025 to December 31, 2025

. CHARACTERISTICS OF BUSINESS ACTIVITIES

Structure of ownership

Sai Son Cement Joint Stock Company was established under Decision No. 482-QD/UB dated December 1, 1992
Peaple's Commitice of Ha Tay Province and was converted into a Joint Stock Company under Decision No. 23¢
UB dated November 13, 2003 of the People's Committee of I1a Tay Province.

The company's headquarters is in Nam Phuong Tien Commune, Chuong My District, Hanoi City.

The Company's charter capital is VND 578,390,000,000 (Five hundred seventy-eight billion three hundred ninety
million VND) equivalent to 57,839,000 shares, par value per share is VND 10,000.

Line of business

According to Business Registration Certificate No. 0500444444 issued by the Ministry of Planning and Investr
Hanoi City for the 9th time on February 27, 2023, the Company's business activities are:

- Production and trading of cement clinker and construction materials;

- Manufacturing of concrete and products from cement and plaster;

- Construction of civil, industrial, traffic and irrigation works;

- Ground Filling;

- Real estate business;

- Travel services; and

- Shorl - term Accommodation Services.

» ACCOUNTING STANDARDS AND SYSTEM APPLIED

Accounting period and currency used in accounting
The financial year of the Company begins on January 1 and ends on December 31 of each year.

The currency used in accounting records is Vietnamese Dong (VND).

Accounting standards and system applied

Accounting system applied

The Company applies Vietnamese Accounting Standards and the Accounting regime for enterprises promulgatec
the Circular No. 200/2014/TT-BTC dated 22 December 2014 by Ministry of Finance,

Statement on Compliance with Accounting Standards and Accounting Regime

The Company has applied Vietnamese Accounting Standards and Documents guiding the standards issued by tht
Financial statements are prepared and presented in accordance with all provisions of each standard, circulars guid
implementation of standards and the Accounting regime.

Applicable aceounting form
The company applies the general journal accounting form on computers.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, demand deposits and short-term with maturity of no more tha
months, highly liquid investments that are readily convertible to known amounts of cash and which are subjec
insignificant risk of changes in value.

Receivables

Receivables represented in the Financial Statements are stated at book value of the trade receivables anc
receivables less provision for doubtful debts.

Provision for doubtful debts is made for cach doubtful debt based on the age of overdue debts or the expected |
loss that may occur,

Inventories
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2.6

2.7

2.8

2.9

Inventories are stated at the lower of cost and net realisable value. Cost comprises cost of purchases, processin
and other directly attributable expenses that have been incurred in bringing the inventories to their present locati
condition,

Cost is calculated using the weighted average method,

Inventorics shall be accounted according to Perpetual inventory system.
Fixed assets and depreciation

I'angible fixed assets and intangible fixed assets are recorded at the historical cost. In the process of use, tangibl
assets and intangible [ixed assets are recorded at historical cost, Accumulated depreciation/amortisation and n¢

Depreciation is calculated using the straight-line method. The estimated depreciation period is as follows:

- Buildings and structures 08 - 25 years
- Machinery and equipment 03 -20 ycars
- Motor vehicles 05-10 years
- Office equipment 05-08 years

Financial investments

Investments in subsidiaries over which the Company has control are stated at historical cost principle. Distril
from the accumulated net profits of the associates after the date of investment are allocated to the company's
statement for the period.

[nvestments at the reporting date, if:

- Investments with a maturity or recovery period of not more than three months from the date of purch:
considered "cash equivalents";

- assel;

- Having a capital recovery period of more than twelvemonth or one business cycle is classified as a long-term

Borrowing costs

Borrowing costs are recognised in the income statement in the year when incurred unless they directly attribut
construction or production of unfinished product. They are included in the value of that asset (capitalized) w
conditions are met.

Borrowing costs directly attributable to the acquisition, construction or production of a qualifying asset are incl
the cost of that asset (capitalized), including interest, amortization of discounts or premiums when issuing bon

additional costs incurred in connection with the borrowing process.
Prepayments

Prepayments related only to the production and business costs of current fiscal year are recorded as sho
prepayments and included in production and business costs in the fiscal year.

The calculation and allocation of long-term prepayments into production and business expenses for each accc
period is based on the property and extent of each type of expense to select a reasonable allocation method and ¢
Prepayments are allocated to the income statement using the straight-line method.

Accrued expenscs

Actual expenses that have not yet arisen but are deducted in advance from production and business expenscs
period to ensure that when actual expenses arise, they do not cause sudden changes in production and business ex
based on the principle of matching revenue and expenses. When such expenses arise, if there is a difference w
amount deducted, the accountant will record additional expenses or reduce expenses corresponding to the differer

Owner’s equity

Share premium s recorded as the difference greater or smaller between the actual issuance price and the par valu

shares when issuing shares for the first time, issuing additional shares or reissuing treasury shares,

Page6
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2.14

Retained carnings is the profit from the business's operations after deducting (-) adjustments due to retr

application of changes in accounting policies and retroactive adjustment of material errors of previous years.

Retained earnings may be distributed to investors based on their capital contribution ratio after being approved
Board of Management and afier setting aside reserve funds in accordance with the Company's Charter a
provisions of Vietnamese law.

Dividends payable to sharcholders are recorded as payable in the Company's Balance Sheet after the di
announcement by the Company's Board of Management.

Revenue recognition

Revenue from the sale of goods

Revenue from the sale of goods is recognised when the conditions are satisfied:

- the Company has transferred to the buyer the significant risks and rewards of ownership of the goods;
the Company retains neither continuing managerial involvement to the degree usually associated with; ow
nor effective control over the goods sold;

- the amount of revenue can be measured reliably;

- the Company has obtained or will receive cconomic benefits from the sale transaction; and

- the costs incurred or to be incurred in respect of the transaction can be measured reliably.

Financial income

Revenue arising from interest, royalties, dividends, shared profits and other financial revenue is recorded when b
of the following conditions are satisfied:

- the Company has obtained or will receive economic benefits from that transaction; and
- the amount of revenue can be measured reliably.

Dividends and distributed profits are recognized when the Company is entitled to receive dividends or profit
capital contribution.

Financial expenses

Expenses recorded in financial expenses include:

- Loss on sale of investments;
- Interest expense:

- Toreign exchange loss;
- Provision for impairment of investments.

Taxation
Current Tax

Tax assets and liabilities for the current and prior years are measured at the amount expected to be paid to (rec
from) the taxation authorities, using the tax rates and tax laws in effect as of the end of the fiscal year.
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. CASIH AND CASH EQUIVALENTS

Raw materials

120,163.798,351

31/12/2025 01/01/2025
VND VND
Cash on hand 43.857.908 603,431,289
Bank demand deposits 1.548,937.447 247,720,406
1,592,795,355 851,151,695
. OTHER CURRENT RECEIVABLES
31/12/2025 01/01/2025
VND VND
- Recervable from Phu Thai Binh Company 800,000,000 SO0.000.000
- Receivable from employees 40,264,621 100,030,044
- Other receivables 348,493,151 -
1,388,757,771 901,050,044
L INVENTORIES
31/12/2025 01/01/2025
VND VND

103.277,008,352

- kd )&

ros Wi T

x|

l'ools and supplies 401.923,935 388,006,475
Merchandise - -
Finished goods 20,792.874,954 20,195,278,744
141,358,597,240 123,860,293,571
In which:
- Inventories was provided as collateral for payables:
- Value of devaluation of inventories during the year:
- Cases or events that lead to additional provisioning or reversal of devaluation of inventories:
- TAXES AND OTHER RECEIVABLES FROM THE STATE BUDGET
31/12/2025 01/01/2025
VIND VND
Corporate income tax = =
Personal income tax - -
Real Estate Tax, Land Rent 250.787.088
Others -
250,787,088 -
The Company's tax settlement is subject to examination by the tax authorities
. PREPAYMENTS
31/12/2025 01/01/2025
Current VND VND
l'ools and dies issued for consumption 4.265,533.642 602.268.207
Insurance premium cost i g
Others . .
4,265,533,642 602,268,207
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Non-current

Goodwill when merging Sai Son Il Cement and Construction Compar

Major repair costs of fixed assets

. TRADE PAYABLES

Short-term trade payables
Cat Hai Joint Stock Company

Toan Yen Bac Giang One Member Co., Lid.

3B Indochina Vietnam Co., Ltd.
Cong ty CP dau e Hodng Dat

Others

VND
129.305.055,351

VND
153.549,753.219

175,489.800

129,305,055,351 153,725,243,019
31/12/2025 01/01/2025
VND VND
4.935,789.574 49,761.640.946
4,179,254,336 24,516,844,023
3,741,915,100 23,052,725,201

0

83.243.492,520

104.339,246,281

Long-term trade payables 14,771.109,449 31.687.765.960
110,871,560,979 250,149,254,571
. TAXES AND OTHER PAYABLES TO THE STATE BUDGET
Payable Payable Paid during the Payable
01/01/2025 during the period period 30/06/2025
VND VND VND VND
Value added tax 1.978,121,583 9.050,542.556 8.708,247.454 2,320.416,685
Corporate income tax 4,630,381.688 3.910,113,303 6,119.717,965 2,420.777,026
Personal income tax 0 52,192,038 52,192,038 0
Foreign Contractor Tax 0 0 0 0
Natural resource tax 68.400 777.600 780.000 66,000
Land tax and land rent 0 1.003.148.350 1.003,148.350 0
Other taxes and fees 0 915.901.821 915.901.821 0
6.608,571,671 14,932.675,068 16,799,987,628 4,741.259,711
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Cost

Opening balance

Increase in the period

- Additions

- Construction investment
- Other

Decreases in the period

- Switching to real estate

- Disposals

- Other

Closing balance

Accumulated depreciation
Opening balance
[ncrease in the period

- Charge for the period
- Other

Decreases in the period
- Switching to real estate
- Disposals

- Other

Closing balance

Net book value
Opening balance
Closing balance

Buildings and Machinery and 1 Office -
; o Motor vehicles . Others Total
structures equipment cquipment
VND VND VND VND VND VND

690.751,504.809

1,328.926.890.116
9.848,795,190 -

9848 793,190

25.567,445,925
4,787.927.271
4,787,927,271

4,489.431,380

4.489.451.386

1,692.970.597

489.290.000

2.047.428.101.447

14,636,722.461
14,636,722.461

4,489,431,386

4,489.431,386

690,751,504,809 -  1,338,775,685,306 25,865,941,810 -  1,692,970,597 489,290,000 2,057,575,392,522
227,513,503,083 535,914,381,273 15,348,566,443 894,624,350 365,717,292 780,036,793,041
28.618.458,004 67,202,656,546 4,262.643,664 6,999,996 21,886,668 100,112,644 ,878
28.,618,458,004 67,202,656,546 4,262 ,643.,664 6,999,996 21,886,668 100,112,644,878
- - 3,173,611,431 - - 3,173,611,431

- - 3,173,611,431 - - 3,173.611,431
256,131,961,687 603,117,037,819 16,437,598,676 901,624,346 387,603,960 876,975,826.488
463,238,001,126 793,012,508,843 10,218,879.482 798,346,247 123,572,708 1,267,391,308.406
434,619,543,122 735,658,647,487 9,428,343,134 791,346,251 101,686,040 1,180,599,566,034
Page10
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13, LOANS AND OBLIGATIONS UNDER FINANCE LEASES

31/12/2025 Increase in the period | Paid in the period 0L/01/2025
Short-term loans 500,320,902,877 980,782,602,263| 863,284,277.694| 382,822.578.308
- Bank loan 483,144,742.877 971,435,842,263| 855,464,277,694| 367,173,178,308
Shori-term loan from BIDV - Son Tay Branch 168.,643.797.353 283.354,441.52 298.724,820.809] 184.014.176.641

Shori-term loan from VPBank - Thang Long Branch

101.492.297.336

1
226,154,953,037

199.662,655.701

75.000.000.000

Shori-term loan from HDBank - Ha Nam Branch 63,645,521.268 163.257.795.556| 158.534.979.407] 58.922.705.339
Tien Phong Commercial Joint Stock Bank - Son Tay Branch 49.363,126,920 98.668,652,369 98,541.821,777| 49.236.296,328
Waoribank Ha Nam branch 100,000,000,000 200,000,000,000{  100.000,000,000 0
- Others 9,400,000 0 0 9,400,000
- Current portion of long-term loans 17,166,760,000 9,346,760,000 7,820,000,000 15,640,000,000
Saigon Thuong Tin Commercial Joint Stock Bank - Thu Do Branch 0 0 0 0
Tien Phong Commercial Joint Stock Bank - Son Tay Branch 0 0 0 0
Joint Stock Commercial Bank for Investment and Development of Vietnam - Son Tay Brand 15,640,000,000 7.820,000,000 7.820,000.000 15.640,000.000
Ho Chi Minh City Development Joint Stock Commercial Bank- Ha Nam branch 1,526,760.000 1.526,760,000 0 0
Long-term loans 274,422,877,841 264,376,996,465| 274,137,886,727| 284,183,768,103
Tien Phong Commercial Joint Stock Bank - Son Tay Branch 0 0 0 0
Saigon Thuong Tin Commercial Joint Stock Bank - Thu Do Branch 0 0 0 0
Hdbank Ha Nam branch 3.531.236.465 5.399.996.465 1.868.760.000 0
Mr. Nouven Sy Tiep 189.428,478.375 30,816.000,000 639,329,679 159.251,808.054
Hoang Long Cement Joint Stack Comparny 69.5393,209,801 228.161.000,000 255.989,797.048. 97,222.006,849
Joint Stock Commercial Bank for Investment and Development of Vietnam - Son Tay Brand 12,069,953.200 0 15,640,000.000] 27,709,953.200

Total 774,743,780,718 1,245,159,598,728| 1,137,422,164,421| 667,006,346,411

1% "N
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14 . OWNER'S EQUITY

a)  Movement in owner’s equity

Owner’s . . [nvestment and Construction s :
: ; Share premium . ; Retained earnings Total
contributed capital development fund investment =
capital
VND VND VND VND VND
Opening balance 578,390,000,000 7,405,713,000 59,383,458,551 1,811,263 48,355,549,710 693,536,532,524
Capital increase in the period - - = - - -
Profit for the period - - - B 12.073.849.,440 12.073.849.440
Increase due to deduction of funds - - - - - -
Decrease due to deduction of )
funds
Other decrease - . = _
Closing balance 578,390,000,000 7.405,713,000 59,383,458,551 1,811,263 60,429,399,150 705,610,381,964
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Details of owner's investment capital

Rate 31/12/2025 Rate 01/01/2025
State capital 0.00% 0.00% -
Capital of other subjects 100.00% 578.390.000,000 100.00% 578.390.000,000
Total 100% 578,390,000,000 100% 578,390,000,000
Capital transactions with owners and distribution of dividends and profits
2025 2024
VND VND
Owner’s contributed capital 578.390,000,000 578.390.000,000
- Opening balance 578,390.000,000 578.390,000,000
- Increasing during the period 2
- Closing balance 378,390,.000,000 578.390,000.000
Dividends. distributed profits - -
- Dividends, profits divided on previous year's profits - -
Shares 31/12/2025 01/01/2025
VND VND
Number of shares registered for issuance 57.839,000 57.839,000
Number of shares issued to the public 57.839.000 57,839,000
- Ordinary shares 57,839,000 57,839,000
Number of outstanding shares in circulation 57.839,000 57.839.000
- Ordinary shares 37,839,000 37839000

An ordinary share has par value of VND 10,000,

Trang13
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16 .

18 .

19 .

OFF BALANCE SHEET ITEMS

Bad debts written ofT

Total

REVENUE

Sales of finished goods

- Sales revenue

31/12/2025 01/01/2025
VND VND
3,.331,543,932 3.331.543.932
3,331,543,932 3,331,543,932

From 01/01/2025
10 31/12/2025

From 01/01/2024
to 31/12/2024

VND
1,128.199,798,961

1,128,199.798,961

VND
1.276.533,477.712

1,276,533,477,712

1,128,199,798,961

1,276,533,477,712

COST OF SALES

Cost ol finished goods sold
- Cost of goads sold

FINANCIAL INCOME

Bank and loan interest

FINANCIAL EXPENSES

Interest expense
Lxchange rate difference loss

SELLING EXPENSES

Cost of raw materials and materials

Labar costs

Other expenses

Total

GENERAL AND ADMINISTRATION EXPENSES

Cost of raw materials and materials
Labaor costs

Fixed asset depreciation costs

Cost of outsourced services

Other expenses

Total

PRODUCTION AND BUSINESS EXPENSES BY FACTORS

From 01/01/2025
to 31/12/2025

From 01/01/2024
to 31/12/2024

VND
1.022,871.477.530

VND
1157041065041

1,022,871,477,530

1,157,041,065,041

From 01/01/2025

From (01/01/2024

to 31/12/2025 to 31/12/2024
VND VND
601,633,235 43,021,679
601,633,235 43,021,679

From 01/01/2025

From 01/01/2024

to 31/12/2025 to 31/12/2024
VND VND
41,417.537,165 54.,830,268.041

1,132,287 986

1.484,650.868

42,549,825,151

56,314,918,909

From 01/01/2025
to 31/12/2025

From OL/01/2024
w0 31/12/2024

VND
1,633.613.464
6,463.510,719

VND

1.358,222,475
7.642.970.,755

§,119,124,183

9,001,193,230

From 01/01/2025

From 01/01/2024

t0 31/12/2025 10 31/12/2024

VND VND
’ 543,600,768
4,694,471,851 4,756,277,266
3,659,208,310 3,701.281,509
544,831,300 293,225,854
27,544,880,954 26,308.866.495
36,443,392,415 35,603,251,892

Trang14
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20 .

21

Cost of raw materials and materials
L.abor costs

Fixed asset depreciation costs

Cost of outsourced services

Other expenses

Total

CURRENT CORPORATE INCOME TAX EXPENSE

Profit before tax

Upward adjustments [or taxable prof

Downward adjustments for taxable profit

Profit for calculation of current corporate income tax
Carrying forward losses from the previous year
Taxable profit

Tax rate

Current corporale income tax expense
Adjustment of current corporate income tax expenses of the
previous year in this period

SUBSEQUENT EVENTS

From 01/01/2025
1o 31/12/2025

FFrom 01/01/2024
1o 31/12/2024

VND
1,265,333.205,016
28,545.904,731
95,835.549.824
165.950,336,052
6.511.447.779

VND
1,329,285,523256
28 488,038,121
95,195,232.955
187,896,492.454
13.306.577,333

1,562,176,443,402

1,654,172,784,119

From 01/01/2025
to 31/12/2025

From 01/01/2024
to 31/12/2024

VND
15.983.962.743
3,302,248,122

12,103.885.129

12,103.885,129

VND
17,293,373,894
3.891,847434

23,185,221,348

23,185.221,348

20% 20%
2.420.777.026 4,637,044,270
1.489.336.277 -
3,910,113,303 4,637,044,270

There have been no events occurring after the balance sheet date that require adjustment of amounts or disclosure in the

Financial Statements.

Hanoi, 17 January 2026

Preparer Chief Accountant uty director
~ 0
cO Pt
X| MANG
= SAI SO

Pham Tien Hieu Vuong Thi Bich Ngoc
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CONG TY CP CONG HOA XA HQI CHU NGHIA VIET NAM

XI MANG SAI SON Poc lap- Tw do - Hanh phiic
_____ wkdEd
S6:4L/GUQ - XMSS Ha Néi, ngay 44thang 10 ndm 2023
GIAY UY QUYEN

- Can cir Lugt Doanh nghiép 2020;
- Can cir diéu I¢ to chirc va hoat dong cua Cong ty.
Ngui ity quyén:
- Ong: Vuong Dirc Nhit
- 86 CMND: 125665555 ngay cip 30/12/2011, noi cip: Cong an tinh Bic Ninh.
- Pia chi: X3a Trung X4, Huyén Luong Tai, Béc Ninh.
- Dia chi thudmg tra: 69/42 Xuan Dinh, TDP sb 4 Xuéan Tao, Béc Tir Liém, Ha Noi.
- Chirc vu dang nim giir: Giam déc cong ty.
Nguwoi nhin iy quyén:
- Ong: Nguyén Tri Chung
- S6 CMND: 027083000480 noi cép: Cuc trrdng cuc cs quan ly he vé TTXH.
- Pia chi: Tan Chi, Tién Du, Béc Ninh.
- Dia chi thudng tra:SN 22 Ph6 Puc Chinh, Phuong Tric Bach, Q. Ba Dinh, TP.Ha Noi
- Chirc vu dang nim gitr: Phé giam déc cong ty.

1. NQl dung iy quyén:

6ng Nguyén Tri Chung — Pho gidm dbc cong ty ky cac Béo cdo tai chinh qui, ndm cia
cong ty ddng thoi ky cac béo cdo tai chinh kiém toan cia cong ty. Gii trinh véi cdc co
quan ban nganh vé s6 liéu béo céo ( néu co).
2. Thoi han uy quyéu:

Tir ngay 19/10/2023 cho t6i khi ¢6 van ban khéc thay thé.

3. Trich nhiém ciia ngwoi durge iy quyén.
- Chiu trach nhiém trude phap luat va ngudi uy quyén vé viéc thye hién cac ndi dung

cong viéc duge iy quyeén.




- Trong qué trinh thuc hién cong viéc dugce uy quyén, phai tuan thi cac quy dinh hién
hanh ciia phap ludt, cc vin ban huéng dén thi hanh va cic quy dinh, quy ché cia Cong
ty. :

- Bdo cao Ngudi iy quyén két qua thuc hién theo quy dinh.

- Gitr bi mat thong tin ma minh biét trong khi thyc hién ty quyén va khong ty quyén

lai cho ngudi khac.

QUYEN BEN NHAN UY QUYEN
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