
SOCIALIST REPUBLIC OF VIETNAM 
Independence - Freedom - Happiness

\p  - VINACHEM JOINT STOCK COMPAh
No.: -AfjL.../GT- DAP

Re: Explanation of the reasons for the 10% or more change in 
after-tax profit for Q4/2025 compared to the same period last year. Hai Phong, January J^2026

To: HANOI STOCK EXCHANGE

Company: DAP - VINACHEM Joint Stock Company (DDV)
Head office: Lot N5.8 Dinh Vu Industrial Park, Dinh Vu Economic Zone, Cat Hai, Dong Hai II Ward, Hai An District, 
Hai Phong City, Vietnam

Phone: 02253 979 368 Fax: 02253 979 170
Website: www.dap-vinachem.com.vn Email: daphaiphong@gmail.com
Based on Circular No. 96/2020/TT-BTC dated November 16, 2020, of the Ministry of Finance guiding the disclosure 
of information on the securities market, and Circular No. 68/2024/TT-BTC dated September 18, 2024, of the Ministry 
of Finance amending and supplementing a number of articles of the Circulars regulating securities transactions on the 
securities trading system; clearing and settlement of securities transactions; operations of securities companies and 
disclosure of information on the securities market.

Based on the Q4/2025 financial statements, DAP - VINACHEM Joint Stock Company (stock code DDV) would like 
to explain the fluctuation in after-tax profit of 10% or more compared to the same period last year as follows:

Report type
After-tax Profit Difference

( l ) - ( 2 )
Increase/decrease 

rate (%)Q4/2025 (1) Q4/2024 (2)
Financial report (Business 

performance report)
137,813,470,608 58,766,825,732 79,046,644,876 134.51%

Reason:

NO. Target Q4/2025 Q4/2024 Difference Increase/cl

(1) (2) (V (4) IIjR;

ecrease 
rate (%)

1 Sales and Service Revenue 1,476,341,352,860 908,140,218,082 568,201,134,778 62.6%
2 Revenue Deductions 6,506,343,911 8,757,830,066 (2,251,486,155) -25.7%
3 Net Sales and Service Revenue 1,469,835,008,949 899,382,388,016 570,452,620,933 63.4%
4 Cost of Goods Sold 1,259,094,618,714 781,364,049,859 477,730,568,855 61.1%

5
Gross Profit from Sales and 
Service Revenue 210,740,390,235 118,018,338,157 92,722,052,078 78.6%

6 Financial Revenue 31,238,984,429 17,460,365,032 13,778,619,397 78.9%
7 Financial Expenses 2,537,121,312 1,332,878,021 1,204,243,291 90.3%
8 Selling Expenses 21,436,030,149 25,013,500,075 (3,577,469,926) -14.3%
9 Administrative Expenses 45,232,319,950 35,853,341,690 9,378,978,260 26.2%
10 Net Operating Profit 172,773,903,253 73,278,983,403 99,494,919,850 135.8%
11 Other Income 754,387,790 922,430,096 (168,042,306) -18.2%
12 Other Expenses 9,000,001 310,145,435 (301,145,434) -97.1%
13 Other Profit 745,387,789 612,284,661 133,103,128 21.7%

14
Total Accounting Profit Before 
Tax 173,519,291,042 73,891,268,064 99,628,022,978 134.8%

15
Current Corporate Income Tax 
Expense 35,705,820,434 15,124,442,332 20,581,378,102 136.1%

16 Deferred Corporate Income Tax - -

17 Profit After Corporate Income Tax 137,813,470,608 58,766,825,732 79,046,644,876 134.5%

http://www.dap-vinachem.com.vn
mailto:daphaiphong@gmail.com


The after-tax accounting profit for the fourth quarter of 2025 was VND 137,813 million, an increase of VND 79,046 
million compared to the same period last year, representing a 134.5% increase, due to:
- LNei revenue rrom sales ana services mcreasea Dy V1NƯ 0/u,40z minion mis penoa, representing a OÓ.4V0 increase 
compared to the same period last year. This increase was mainly due to a higher average selling price compared to the 
same period last year (average selling price was VND 17.7 million/ton, an increase of VND 3.5 million/ton compared 
to the same period last year). Additionally, revenue from chemicals increased compared to the same period last year
t an  in rrpncp  n f  V ls in  'tSQ f\79 m illio n '1

- Cost of goods sold increased by VND 477,730 million compared to the same period last year, representing a 61% 
increase. The increase in cost of goods sold corresponded to the increase in revenue, reflecting the increase in input 
material costs, energy, and direct production costs in line with production volume. The rate of increase in cost of 
goods sold was lower than the rate of increase in revenue, resulting in a higher gross profit compared to the same 
period last year.

Financial income for this period increased by VND 13,778 million, representing a 79% increase compared to the same 
period last year, mainly due to income from interest on time deposits at banks and foreign exchange rate differences.

- Financial expenses for this period increased by VND 1,204 million, representing a 90.3% increase compared to the 
same period last year. The increase in financial expenses was due to losses from foreign exchange rate differences and 
interest income from financial leases.

- Selling expenses for this period decreased by VND 3,577 million, representing a 14.3% decrease compared to the 
same period last year.

- Business management expenses increased by VND 9,379 million this period, corresponding to a 26.2% increase 
compared to the same period last year.

Thus, in Q4/2025, both total revenue and total expenses increased compared to the same period last year. However, 
the increase in revenue was greater than the increase in expenses, so after-tax profit increased by VND 79,046 million 
compared to the same period last year, corresponding to a 134.5% increase.

The above are the Company's explanations regarding the reasons for the change of 10% or more in after-tax profit ill 
Q4/2025 compared to the same period last year. We commit that the information published above is true and accurate 
and we are fully responsible before the law for the content of the information published.

Best regards!

Recipients:

- As above;
- Save F&A; Admin.
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FINANCIAL REPORT FOR THE FOURTH QUARTER OF 2025

For the operating period
from 01/10/2025 to 31/12/2025

BALANCE SHEETD e c e m b e r 3 1 , 2025 Unit: V N DA ssets C o d e s N o te s 31/12/2025 01/01/2025A .  C u r r e n t  assets (100 =  110 +  120 +  130 +  140 +  150) 100 2,473,244,314,724 1,766,632,681,641I . C a s h  a n d  cash  e q u iva len ts 110 V . l . 47,886,373,122 3 0 ,8 3 1 ,2 6 2 ,1 2 3

1. C a sh 111 4 7 ,8 8 6 ,3 7 3 ,1 2 2 3 0 ,8 3 1 ,2 6 2 ,1 2 3

2 . C a sh  e q u iv a le n ts 112I I .  S h o r t-te r m  fin a n c ia l in v estm en ts 120 V .2 a 1,505,000,000,000 1,145,150,000,000
1. T r a d in g  s e c u r i t ie s 121

2 . P ro v is io n  fo r  d e v a lu a tio n  o f  t r a d in g  s e c u r i t ie s  (* ) 122

3 . In v e s tm e n ts  h e ld  to  m a tu r i ty 123 1 ,5 0 5 ,0 0 0 ,0 0 0 ,0 0 0 1 ,1 4 5 ,1 5 0 ,0 0 0 ,0 0 0I I I .  S h o r t-te r m  receivab les 130 154,883,021,623 170,379,531,956
1. S h o r t- te rm  re c e iv a b le s  f ro m  c u s to m e rs 131 V .3 . 2 3 ,8 0 3 ,9 0 0 ,7 9 2 5 2 ,8 5 9 ,2 1 8 ,8 9 5

2 . S h o r t- te rm  p re p a y m e n ts  to  s u p p l ie r s 132 V .4 . 8 2 ,7 9 6 ,5 8 9 ,0 8 1 5 1 ,1 6 5 ,8 8 8 ,8 9 4

3 . S h o r t- te rm  in te rn a l r e c e iv a b le s 133

4 . R e c e iv a b le s  a c c o rd in g  to  c o n s tru c t io n  c o n tr a c t  p ro g re s s  sc h e d u le 134

5 . S h o r t- te rm  lo an  re c e iv a b le s 135

6 . O th e r  sh o r t - te rm  re c e iv a b le s 136 V .5 . 5 0 ,0 6 7 ,4 6 9 ,8 3 9 6 8 ,2 7 4 ,4 4 2 ,8 0 5

7. P ro v is io n  fo r  s h o r t- te rm  d o u b tfu l  r e c e iv a b le s  (*) 137 V .6 . (1 ,7 8 4 ,9 3 8 ,0 8 9 ) (1 ,9 2 0 ,0 1 8 ,6 3 8 )

8. D e f ic i ts  o f  a s s e ts  a w a i t in g  re so lu tio n 139I V .  In v e n to r y 140 V .7 . 693,800,685,002 413,870,280,353
1. In v e n to ry 141 6 9 3 ,8 0 0 ,6 8 5 ,0 0 2 4 1 3 ,8 7 0 ,2 8 0 ,3 5 3

2 . P ro v is io n  fo r  in v e n to ry  d e p re c ia t io n  (*) 149V . O t h e r  c u r r e n t assets 150 71,674,234,977 6 ,4 0 1 ,6 0 7 ,2 0 9

1. S h o r t- te rm  p re p a id  e x p e n s e s 151 v . l  2. 5 4 0 ,8 1 0 ,6 0 9 2 5 4 ,7 0 0 ,2 0 1

2 . D e d u c t ib le  V A T 152 4 8 ,7 1 2 ,4 6 4 ,3 5 9

3. T a x e s  a n d  o th e r  r e c e iv a b le s  f ro m  th e  S ta te 153 V .1 4 . 2 2 ,4 2 0 ,9 6 0 ,0 0 9 6 ,1 4 6 ,9 0 7 ,0 0 8

4 . G o v e rn m e n t  B o n d  r e p u rc h a s e  t r a n s a c tio n s 154

5. O th e r  c u r re n t  a sse ts 155B  - L o n g -te r m  assets (200 =  210 +  220 +  240 +  250 +  260) 200 560,462,335,339 4 7 0 ,4 5 2 ,5 9 5 ,1 3 2I . L o n g -te r m  rece ivab les 210 2,318,138,030 1 ,6 1 3 ,5 2 6 ,8 3 0

1. L o n g - te rm  re c e iv a b le s  f ro m  c u s to m e rs 211

2 . L o n g - te rm  p re p a y m e n ts  to  s u p p l ie r s 2 1 2

3 . W o rk in g  c a p ita l  a t  a f f i l ia te d  u n i ts 2 1 3

4 . L o n g - te rm  in te rn a l  r e c e iv a b le s 2 1 4

5 . L o n g - te rm  lo an  re c e iv a b le s 2 1 5

6 . O th e r  lo n g - te rm  r e c e iv a b le s 2 1 6 V .5 . 2 ,3 1 8 ,1 3 8 ,0 3 0 1 ,6 1 3 ,5 2 6 ,8 3 0

7 . P ro v is io n  fo r  lo n g - te rm  d o u b tfu l  r e c e iv a b le s  (* ) 2 1 9 V .5 .I I .  F ix e d  assets 220 472,176,874,373 4 5 1 ,5 0 9 ,5 1 4 ,2 7 8

1. T a n g ib le  f ix e d  a sse ts 221 V .9 . 4 6 6 ,8 1 0 ,4 2 4 ,6 7 4 4 5 1 ,2 5 9 ,5 1 4 ,2 7 8- O rig in a l co st 22 2 2 ,6 0 4 ,3 1 7 ,1 5 3 ,6 3 5 2 ,5 0 2 ,6 4 4 ,4 6 3 ,4 6 1

- A c c u m u la te d  dep rec ia tio n  (*) 223 (2 ,1 3 7 ,5 0 6 ,7 2 8 ,9 6 1 ) (2 ,0 5 1 ,384 ,949 ,183)

2 . F in a n c ia l  le a se d  f ix e d  a s se ts 2 2 4 v . l  1. 5 ,1 5 8 ,1 1 6 ,3 6 3- O rig in a l c o s t 225 5 ,3 8 9 ,9 4 1 ,8 1 8- A c c u m u la te d  dep rec ia tio n  (*) 2 2 6 (2 3 1 ,825 ,455)



A s s e ts C o d e s N o te s 31/12/2025 01/01/2025
3 . In ta n g ib le  f ix e d  a s se ts 2 2 7 V .1 0 . 2 0 8 ,3 3 3 ,3 3 6 2 5 0 ,0 0 0 ,0 0 0

- O rig in a l c o s t 22 8 430 ,0 0 0 ,0 0 0 4 3 0 ,0 0 0 ,0 0 0

- A c c u m u la te d  dep rec ia tio n  (*) 22 9 (221 ,666 ,664) (1 8 0 ,0 0 0 ,0 0 0 )I I I .  In v e stm e n t real estate 230- O rig in a l co st 231

-A c c u m u la te d d e p r e c ia t io n  (*) 2 3 2I V .  L o n g -te r m  u n fin ish e d  assets 240 V .8 . 81,232,434,882 10,726,758,498
1. L o n g - te rm  u n f in is h e d  p ro d u c tio n  a n d  b u s in e s s  c o s ts 241

2 . U n f in is h e d  b a s ic  c o n s tru c t io n  c o s ts 2 4 2 8 1 ,2 3 2 ,4 3 4 ,8 8 2 1 0 ,7 2 6 ,7 5 8 ,4 9 8V . L o n g -te r m  fin a n c ia l in v estm en ts 250 v . 2 b . 4,267,911,178 4,267,911,178
1. In v e s tm e n ts  in  su b s id ia r ie s 251

2 . In v e s tm e n ts  in  j o in t  v e n tu re s  a n d  a s so c ia te s 2 5 2

3. C a p ita l  c o n tr ib u t io n s  to  o th e r  e n ti t ie s 2 5 3 5 ,0 0 0 ,0 0 0 ,0 0 0 5 ,0 0 0 ,0 0 0 ,0 0 0

4 . L o n g - te rm  f in a n c ia l  in v e s tm e n t  r e s e rv e s  (* ) 2 5 4 (7 3 2 ,0 8 8 ,8 2 2 ) (7 3 2 ,0 8 8 ,8 2 2 )

5. In v e s tm e n ts  h e ld  to  m a tu r i ty 2 5 5V I .  O th e r  lo n g -te rm  assets 260 466,976,876 2,334,884,348
1. L o n g - te rm  p re p a id  e x p e n s e s 261 V .1 2 . 4 6 6 ,9 7 6 ,8 7 6 2 ,3 3 4 ,8 8 4 ,3 4 8

2 . D e fe r r e d  in c o m e  ta x  a s se ts 2 6 2

3 . L o n g - te rm  e q u ip m e n t,  s u p p l ie s ,  s p a r e  p a r ts 263

4 . O th e r  lo n g - te rm  a sse ts 2 6 8T o ta l assets (270 =  100 +  200) 270 3,033,706,650,063 2,237,085,276,773c  - L ia b ilitie s  (300 =  310 +  320) 300 772,111,111,039 460,248,306,960I . S h o r t-te r m  lia b ilities 310 764,659,810,949 458,007,283,960
1. S h o r t- te rm  p a y a b le s  to  su p p l ie r s 311 V .1 3 . 3 2 1 ,2 0 0 ,4 1 4 ,6 6 4 2 9 7 ,4 5 7 ,2 4 5 ,8 8 5

2 . S h o r t- te rm  p re p a y m e n ts  f ro m  b u y e rs 3 1 2 V .1 4 . 1 5 ,4 0 7 ,3 9 0 ,5 7 7 3 2 ,2 6 3 ,4 4 9 ,0 1 5

3 . T a x e s  an d  o th e r  p a y a b le s  to  th e  S ta te 3 1 3 V .1 5 . 3 6 ,9 9 3 ,0 2 5 ,2 1 4 1 8 ,9 7 0 ,2 4 5 ,5 5 6

4. P a y a b le s  to  e m p lo y e e s 3 1 4 1 8 3 ,5 6 1 ,2 4 5 ,5 6 4 9 6 ,3 4 5 ,8 3 6 ,4 4 6

5. S h o r t- te rm  p a y a b le  e x p e n s e s 3 1 5 V . 16. 5 3 ,7 5 2 ,6 1 4 ,9 3 3 1 ,5 9 9 ,5 8 5 ,9 0 9

6. S h o r t- te rm  in te rn a l  p a y a b le s 3 1 6

7. P a y a b le s  a c c o rd in g  to  c o n s tru c t io n  c o n tr a c t  p ro g re s s  sc h e d u le 3 1 7

8. S h o r t- te rm  u n e a rn e d  re v e n u e 3 1 8 V .1 9 .

9. O th e r  sh o r t - te rm  p a y a b le s 3 1 9 V .1 7 . 1 2 ,4 1 4 ,7 6 2 ,2 0 1 1 ,9 6 5 ,7 2 5 ,1 9 9

10. S h o r t- te rm  lo a n s  an d  f in a n c ia l  le a s in g  d e b ts 3 2 0 V .1 8 : 1 1 7 ,4 9 6 ,8 2 9 ,0 3 0

11. S h o r t- te rm  p ro v is io n s  fo r  p a y a b le s 321 V .2 0 .

12. W e lfa re  r e w a rd  fu n d 3 2 2 2 3 ,8 3 3 ,5 2 8 ,7 6 6 9 ,4 0 5 ,1 9 5 ,9 5 0

13. P r ic e  s ta b il iz a tio n  fu n d 323

14. G o v e rn m e n t  b o n d  r e p u rc h a s e  t r a n s a c tio n s 3 2 4I I .  L o n g -te r m  lia b ilities 330 7,451,300,090 2,241,023,000
1. L o n g - te rm  t r a d e  p a y a b le s 331

2. L o n g - te rm  p re p a y m e n ts  f ro m  c u s to m e rs 3 3 2

3 . L o n g - te rm  a c c ru e d  e x p e n s e s 3 3 3

4. In te rn a l  p a y a b le s  fo r  w o rk in g  c a p ita l 3 3 4

5 . L o n g - te rm  in te rn a l  p a y a b le s  • 3 3 5

6. L o n g - te rm  u n re a l iz e d  r e v e n u e 3 3 6

7. O th e r  lo n g - te rm  p a y a b le s 3 3 7 V .1 7 . 2 ,2 4 1 ,0 2 3 ,0 0 0 2 ,2 4 1 ,0 2 3 ,0 0 0

8. L o n g - te rm  b o r ro w in g s  a n d  f in a n c ia l  le a s in g  lia b ili t ie s 3 3 8 V .I 8 . 5 ,2 1 0 ,2 7 7 ,0 9 0

9. C o n v e r t ib le  b o n d s 3 3 9

10. P re fe r re d  sh a re s 3 4 0

11. D e fe r re d  in c o m e  ta x  p a y a b le 341



Assets C o d e s N o te s 31/12/2025 01/01/2025
12. L o n g - te rm  p ro v is io n s 3 4 2

13. S c ie n c e  a n d  te c h n o lo g y  d e v e lo p m e n t  fu n d 343B  -  O w n e r 's  e q u ity  (400 =  410 +  320) 400 2,261,595,539,024 1,776,836,969,813I . O w n e r 's  e q u ity 410 V .2 2 . 2,261,595,539,024 1,776,836,969,813
1. O w n e r 's  c a p i ta l  c o n tr ib u tio n 411 1 ,4 6 1 ,0 9 9 ,0 0 0 ,0 0 0 1 ,4 6 1 ,0 9 9 ,0 0 0 ,0 0 0

-  C o m m o n  sh a re s  w ith  v o t in g  r ig h ts 4 1 1 a 1 ,4 6 1 ,0 9 9 ,0 0 0 ,0 0 0 1 ,4 6 1 ,0 9 9 ,0 0 0 ,0 0 0

- P re f e r r e d  sh a re s 4 1 1 b

2 . S h a re  p re m iu m 4 1 2

3 . B o n d  c o n v e rs io n  o p tio n 413

4 . O th e r  o w n e rs ' c a p ita l 4 1 4

5 . T re a s u ry  s h a re s  (* ) 415

6 . D if fe re n c e  in  a s s e t  v a lu a t io n 4 1 6

7 . E x c h a n g e  ra te  d if f e re n c e 4 1 7

8. D e v e lo p m e n t in v e s tm e n t  fu n d 4 1 8 1 5 9 ,7 6 2 ,1 6 8 ,0 0 0 1 2 6 ,0 9 2 ,3 1 1 ,0 0 0

9. E n te rp r is e  a r ra n g e m e n t  s u p p o r t  fu n d 4 1 9

10. O th e r  fu n d s  b e lo n g in g  to  o w n e r 's  e q u ity 4 2 0

11. U n d is t r ib u te d  p ro f i t  a f te r  ta x 421 6 4 0 ,7 3 4 ,3 7 1 ,0 2 4 1 8 9 ,6 4 5 ,6 5 8 ,8 1 3

- U n d is tr ib u te d  p ro f i t  a f te r  t a x  a c c u m u la te d  to  th e  e n d  o f  th e  p re v io u s  

p e r io d
4 2 1 a 7 ,1 9 0 ,5 8 7 ,8 1 3 2 1 ,2 9 6 ,3 7 2 ,8 8 5

- U n d is t r ib u te d  p ro f i t  a f te r  t a x  o f  th is  p e r io d 4 2 1 b 6 3 3 ,5 4 3 ,7 8 3 ,2 1 1 1 6 8 ,3 4 9 ,2 8 5 ,9 2 8

12. In v e s tm e n t  c a p ita l  fo r  c o n s tru c t io n  a n d  in s ta l la t io n 4 2 2I I .  O th e r  fu n d in g  so u rces a n d  fu n d s 4301. F u n d in g  so u rc e s 4 3 1

2 . F u n d in g  s o u rc e s  fo r  f ix e d  a s s e t  fo rm a tio n 4 3 2T o ta l c a p ita l so u rce s (440 =  300 +  400) 440 3,033,706,650,063 2,237,085,276,773
T A B L E  C R E A T O R C H I E F A C C O U N T A N T

Ql

Prepared on January I ?, 70?6

Đ ặn g T h ị Hoa Lê T h ị Hiền





D A P  - V I N A C H E M  J O I N T  S T O C K  C O M P A N YA d d re ss: L o t  N 5 .8  D in h  V u  In d ustria l P a rk , D in h  V u  E c o n o m ic  Z o n e ,C a t  H a i , D o n g  H a i W a r d , H a i P h o n g  C i t y ,  V ie t  N a m .T e l:  0 2 253 979 368
INCOM E STATEM ENT

Fo rm  N o . B  02 - DN

FINANCIAL REPORT FOR THE FOURTH QUARTER OF 2025

For the operating period
from  01/10/2025 to 31/12/2025

Q4-2025 Unit: V N D
No. Target Codes Explanation Current period — This 

year*
Current period — Last 

year

Accumulated from 
the beginning of the 

year to the end of the 
current period -  This 

year

Accumulated from the 
beginning of the year 

to the end of the 
current period -  Last 

year
1 Sales and service revenue 01 VI. 1 1,476,341,352,860 908,140,218,082 5,651,994,006,900 3,392,023,440,273
2 Revenue deductions 02 VI.2 6,506,343,911 8,757,830,066 28,316,934,507 26,795,943,441
3 Net sales & service revenue (10=01 -02) 10 1,469,835,008,949 899,382,388,016 5,623,677,072,393 3,365,227,496,8324 C o s t  o f  g o o d s  so ld 11 V I .3 1 ,2 5 9 ,0 9 4 ,6 1 8 ,7 1 4 7 8 1 ,3 6 4 ,0 4 9 ,8 5 9 4 ,6 8 1 ,3 7 6 ,5 2 4 ,3 3 4 3 ,0 0 1 ,9 2 6 ,8 8 7 ,0 0 65 Gross profit from sales & service (20=10-11) 20 210,740,390,235 118,018,338,157 942,300,548,059 363,300,609,826
6 F in a n c ia l rev en u e 21 V I  .4 3 1 ,2 3 8 ,9 8 4 ,4 2 9 1 7 ,4 6 0 ,3 6 5 ,0 3 2 8 7 ,5 5 0 ,8 3 3 ,8 4 2 4 9 .5 6 3 ,8 5 8 ,7 5 67 F in a n c ia l -expenses 22 V L 5 2 ,5 3 7 ,1 2 1 ,3 1 2 1 ,3 3 2 ,8 7 8 ,0 2 1 8 ,9 6 8 ,5 2 9 ,7 5 0 6 ,3 2 3 ,1 4 3 ,5 0 3

In which: Interest expense 23 562,848,065 1 1 8 ,5 5 1 ,2 9 5 898,532,628 423,463,7698 S e ll in g  e x p e n se s 25 V I . 8 2 1 ,4 3 6 ,0 3 0 ,1 4 9 2 5 ,0 1 3 ,5 0 0 ,0 7 5 9 5 ,8 4 7 ,7 4 3 ,1 1 9 8 8 .1 8 4 ,2 5 9 ,5 6 29 A d m in is tr a tiv e  e xp en se s 26 V I . 8 4 5 ,2 3 2 ,3 1 9 ,9 5 0 3 5 ,8 5 3 ,3 4 1 ,6 9 0 1 3 2 ,7 5 7 ,2 8 2 ,4 5 5 1 0 7 ,5 5 4 ,8 9 8 ,8 1 5
10 Net operating profit (30=20+(21-22)-(25+26)) 30 172,773,903,253 73,278,983,403 792,277*826,577 210,802,166,70211 O th e r  in c o m e 31 V I .  6 7 5 4 ,3 8 7 ,7 9 0 9 2 2 ,4 3 0 ,0 9 6 1 ,8 2 5 ,2 4 1 ,4 7 7 1 ,2 0 1 ,2 3 7 ,1 7 712 O th e r  e x p e n se s 32 V I .7 9 ,0 0 0 ,0 0 1 3 1 0 ,1 4 5 ,4 3 5 6 0 1 ,4 8 9 ,7 5 7 4 6 2 ,0 4 8 ,5 6 5
13 O t h e r  p r o fit s  (4 0 = 3 1 -3 2 ) 40 745,387,789 612,284,661 1,223,751,720 7 3 9 ,1 8 8 ,6 1 214 T o t a l  a c c o u n t in g  p r o f i t  b e fo r e  t a x  (5 0 = 3 0 + 4 0 ) 50 173,519,291,042 73,891,268,064 793,501,578,297 2 1 1 .5 4 1 ,3 5 5 ,3 1 415 C u rre n t co rp o ra te  in c o m e  ta x  e x p e n se 51 V I .9 3 5 ,7 0 5 ,8 2 0 ,4 3 4 1 5 ,1 2 4 ,4 4 2 ,3 3 2 1 5 9 ,9 5 7 ,7 9 5 ,0 8 6 4 3 ,1 9 2 ,0 6 9 ,3 8 616 D e fe rre d  co rp o ra te  in c o m e  ta x  e x p e n se 52 V I .  10 - -

17 Profit after corporate income tax (60=50-51-52) 60 137,813,470,608 58,766,825,732 633,543,783,211 168,349,285,92818 B a s ic  e a rn in g s p e r sh are  (*) 70 V I .  11 943 402 4 ,3 3 6 1,15219 D ilu te d  e a rn in g s  per share (* ) 71
TABLE CREATOR CHĨEF ACCOUNTANT
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STATEMENT OF CASH FLOWS

By indirect method 
Q4-2025

T A R G E T

1. C A S H  FL O W S F R O M  O P E R A T IN G  A C T IV IT IE S  
/ .  Profit before tax
2. A d ju s tm e n ts  f o r

- D e p re c ia t io n  o f  f ix e d  a sse ts  a n d  in v e s tm e n t re a l e s ta te

- P ro v is io n s

- E x c h a n g e  ra te  g a in s  a n d  lo sse s  d u e  to  re v a lu a tio n  o f  fo re ig n  

c u r re n c y  item s

- In v e s tm e n t g a in s  an d  lo sse s

- In te re s t  e x p e n se

- O th e r  a d ju s tm e n ts

3 . P r o f i t  f r o m  o p e r a t in g  a c t iv i t ie s  b e f o re  c h a n g e s  in  w o r k in g  

c a p i ta l

- In c re a se  o r  d e c re a se  in re c e iv a b le s

- In c re a se  o r  d e c re a se  in  in v e n to r ie s

- In c re a s e  o r  d e c re a s e  in p a y a b le s '( e x c lu d in g  in te re s t  p a y a b le , 

c o rp o ra te  in co m e  ta x  p a y a b le )

- In c re a s e  o r  d e c re a se  in p re p a id  e x p e n se s

- In c re a s e  o r  d e c re a se  in  tr a d in g  se c u r i t ie s

- I n te re s t  p a id

- C o rp o ra te  in c o m e  ta x  p a id

- O th e r  c ash  re c e ip ts  fro m  o p e ra tin g  a c tiv itie s

- O th e r  c ash  o u tla y s  fo r  o p e ra tin g  a c tiv itie s  

N e t ca sh  f lo w  f r o m  o p era tin g  a c tiv itie s

II. CASH FLOW FROM INVESTING ACTIVITIES
1. C a sh  sp e n t on  p u rc h a s in g  a n d  c o n s tru c tin g  f ix e d  a s se ts  a n d  o th e r  
lo n g - te rm  asse ts
2. C a sh  re c e iv e d  fro m  liq u id a tio n  a n d  sa le  o f  f ix e d  a s se ts  an d  o th e r  

lo n g - te rm  a sse ts
3. C a sh  sp e n t on  le n d in g  a n d  p u rc h a s in g  d e b t in s tru m e n ts  o f  o th e r  

e n titie s

4. C a sh  re c o v e re d  from  le n d in g  a n d  re se ll in g  d e b t in s tru m e n ts  o f  

o th e r  e n titie s

5. C a sh  sp e n t o n  in v e s tin g  in  o th e r  e n titie s

6. C a sh  re c o v e re d  fro m  in v e s tin g  in  o th e r  e n titie s

7. C a sh  re c e iv e d  fro m  in te re s t  o n  lo a n s , d iv id e n d s  a n d  p ro fits  
d is tr ib u te d

N et ca sh  f lo w  f r o m  in v e s tin g  ac tiv ities

III. C A S H  FL O W S F R O M  F IN A N C IN G  A C T IV IT IE S
1. C a sh  re c e iv e d  fro m  is su in g  sh a re s , re c e iv in g  c ap ita l c o n tr ib u tio n s  
f ro m  o w n e rs

2. C a sh  re tu rn e d  to  o w n e rs , r e p u rc h a s in g  sh a re s  o f  th e  e n te rp r is e  
th a t  h a v e  b een  issu e d

Codes
A c cu m u la te d  from  the b e g in n in g  o f  the E x p la n a tio n  y e a r to th e  end o f  the cu rre n t p erio d  — T h is y e a r

A c cu m u la te d  from  the b egin n in g  o f  the y e a r to the end o f the c u rre n t p erio d  -  L a s t  y e a r
01 793,501,578,297 211,541,355,314

02 88,980,802,763 158,379,512,37703 (135,080,549) (7,258,576,541)04 (447,305,682) (40,019,216)
05 (57,744,560,312) (32,523,749,705)06 898,532,628 423,463,76907 (2,040,581,768) -08 823,013,385,377 330,521,985,998

09 (50,059,537,678) (37,218,440,630)10 (279,930,404,649) (61,245,877,934)11 154,821,881,701 228,661,317,872
12 1,581,797,064 24,846,534,9961314 (943,344,985) (423,463,769)15 (139,717,592,672) (36,879,697,761)16 8,000,00017 (2,827,317,000) (10,434,154,143)
20 505,946,867,158 437,828,204,629

21 (174,802,551,608) (34,382,203,547)
22 289,090,909 509,090,908
23 (825,000,000,000) (1,235,150,000,000)
24 465,150,000,000 699,150,000,000
25 - -26 - -27 57,502,195,709 31,743,924,383
30 (476,861,264,990) (538,129,188,256)

31 - -
32 .



T A R G E T
3. C a sh  re c e iv e d  f ro m  b o rro w in g

4 . C a sh  p a id  fo r  p r in c ip a l  o f  lo an s

5. C a sh  p a id  fo r  p r in c ip a l  o f  f in a n c ia l lea se s

6. D iv id en d s , p ro f i ts  p a id  to  o w n e rs  

N e t cash  f lo w s  f r o m  f in a n c in g  a c tiv itiesN et cash flow s d u rin g  th e  p erio d  (50 =  20+30+40)C a sh  an d  cash eq u ivalen ts at th e  b e gin n in g  o f  the period 
E ffe c t  o f  c h a n g e s  in fo re ig n  e x c h a n g e  ra te s  C a sh  and cash eq u ivalen ts a t  th e  end o f  the period (70 =  50+60+61)

Cod es
A c cu m u la te d  from  the b e g in n in g  o f  the E x p la n a tio n  y e a r to the end o f  the cu rre n t period -  T his year

A c cu m u la te d  fro m  the b egin n in g  o f  the y e a r to the end o f  the c u rre n t period — L a s t  year
33 1 ,1 4 7 ,4 1 7 ,6 4 0 ,4 3 1 4 2 2 ,3 7 0 ,0 3 4 ,7 1 6

34 (1 ,0 2 7 ,8 8 0 ,2 2 9 ,6 3 3 ) (4 2 2 ,3 7 0 ,0 3 4 ,7 1 6 )

35 (1 7 9 ,6 6 4 ,7 2 8 )

36 (1 3 1 ,4 9 8 ,9 1 0 ,0 0 0 ) (8 7 ,6 6 5 ,9 4 0 ,0 0 0 )

4 0 (12,141,163,930) (87,665,940,000)50 16,944,438,238 (187,966,923,627)60 30,831,262,123 218,744,560,184
61 11 0 ,6 7 2 ,7 6 1 5 3 ,6 2 5 ,5 6 670 47,886,373,122 30,831,262,123

T A B L E  C R E A T O R C H IE F  A C C O U N T A N T
C U ^Đ ặng Thị Hoa Lê Thị Hiền
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FINANCIAL STATEMENTS FOOTNOTES (continued)
(T h e se  n o te s  a r e  a n  in te g r a l  p a r t  a n d  s h o u ld  b e  r e a d  in  c o n ju n c t io n  w ith  th e  a c c o m p a n y in g  0 4  2 0 2 5  F in a n c ia l  S ta te m e n ts

I. Business operations characteristics
1. Form of capital ownership

DAP-VINACHEM Joint Stock Company (formerly DAP - VINACHEM LLC) was established under Decision 
No. 405/QD-HCVN dated July 24, 2008 of the Board of Members of Vietnam Chemical Corporation (now 
Vietnam Chemical Group). The Company operates under Business Registration Certificate No. 0200827051 
issued by the Department of Planning and Investment of Hai Phong City for the first time on July 29, 2008 and 
the 6th change registration on March 17, 2023. From January 1,2015, the Company has been transformed into 
DAP - VINACHEM Joint Stock Company.

The Company's charter capital is VND 1,461,099,000,000 (In words: One thousand, four hundred and sixty- 
one billion, ninety-nine million dong); equivalent to 146,109,900 shares, with a par value of VND 10,000 per 
share.

The Company has registered to trade common shares on the UPCOM Stock Exchange with the Hanoi Stock 
Exchange (HNX) since June 2, 2015 under Decision No. 321/QD-SGDHN of the General Director of the 
Hanoi Stock Exchange, with the stock code DDV.

2. Business Field

The company operates in the field of production and trading of agricultural fertilizers.

3. Business Sectors

- Production of fertilizers and nitrogen compounds
- Production of basic chemicals;
- Repair of machinery and equipment;
- Repair of electrical equipment;
- Installation of industrial machinery and equipment;
- Other specialized wholesale not elsewhere classified. Details: Wholesale of fertilizers, nitrogen compounds 
and basic chemicals (excluding pesticides and plant protection drugs);

- Trading in real estate, land use rights owned, used or leased. Details: Warehouse leasing;

- Other supporting services related to transportation. Details: Collection of port fees;
- Electricity production;
- Transmission and distribution of electricity (including electricity sales);
- Transport of goods by road;
- Construction of non-residential houses;
- Construction of road works;
- Construction of electrical works;
- Construction of water supply and drainage works;
- Demolition;
- Site preparation;
- Completing construction works;
- Other specialized construction activities.

The main activities of the Company during the period are: Production and Trading of agricultural fertilizers.



Address: Lot N5.8 Dinh Vu Industrial Park, Dinh Vu Economic Zone, Cat Hai, Dong Hai II Ward, Hai An 
District, Hai Phong City
Tel: 0225 3979 368 Fax: 0225 3979 170

4. Normal Production and Business Cycle

The Company's normal production and business cycle is carried out within a period of no more than 12 months.

5. Characteristics of business operations during the fiscal year that affect the Financial Statements

Following the directives of the Deputy Prime Minister, Circular No. 1001/BTC-TCDN dated September 15, 
2017, from the Ministry of Finance, and Circular No. 1757/HCVN-TCKT dated September 21, 2017, from the 
Vietnam Chemical Corporation regarding the adjustment of fixed asset depreciation rates, the Company will 
implement fixed asset depreciation as follows: 60% in 2017, 70% in 2018, and 80% in 2019 of the annual 
depreciation amount due using the straight-line method (corresponding to a reduction in depreciation of 40% 
in 2017, 30% in 2018, and 20% in 2019 of the annual depreciation amount due using the straight-line 
method). The depreciation reduction over the three years mentioned above will be evenly distributed by the 
Company over the remaining depreciation period of the fixed assets.

During the period, the Company applied accelerated depreciation to tangible fixed assets (excluding factories 
and buildings) at twice the straight-line depreciation rate (applicable to assets acquired from 2020 onwards 
and with a remaining lifespan of more than 24 months from 2025). Consequently, depreciation expense 
increased by VND 4.7 billion.

6. Corporate structure

List of joint venture companies:
Name: Dinh Vu Gypsum Joint Stock Company
Address: Lot GỈ 7, Dinh Vu Economic Zone, Dong Hai 2, Hai An, Hai Phong.
Charter capital: 129,400,000,000 VND
Capital invested by the unit in the joint venture: 5,000,000,000 VND, accounting for 3.86%

7. Statement on Comparability of Information in Financial Statements

The figures in the Financial Statements of this period are comparable with the figures in the Financial 
Statements of the previous period.

II. Accounting period, currency used in accounting
1. Annual accounting period

The Company's accounting year begins on January 1st and ends on December 31st each year. The financial 
report for the fourth quarter of 2025 is prepared for the accounting period from October 1st, 2025 to 
December 31st, 2025.

2. Currency used in accounting

The currency used in accounting is Vietnamese Dong ("VND"), accounting according to the original cost 
principle, in accordance with Vietnamese Accounting Standards, corporate accounting regime and legal 
regulations related to the preparation and presentation of Financial Statements.

III. Applicable Accounting Standards and Regimes
1. Applicable accounting regime

The Company applies the Enterprise Accounting Regime issued under Circular No. 200/20Ĩ4/TT-BTC dated 
December 22, 2014 of the Ministry of Finance and Circular No. 53/2016/TT-BTC dated March 21, 2016 of 
the Ministry of Finance on amending and supplementing a number of articles of Circular No. 200/2014/TT- 
BTC.

2. Statement on Compliance with Accounting Standards and Accounting Regime

The company's financial statements are prepared and presented in accordance with current Vietnamese 
Accounting Standards and Vietnamese Enterprise Accounting Regime and relevant legal regulations.



1. Types of exchange rates applied in accounting
The commercial bank that the Company chooses to apply the exchange rate in accounting is the commercial 
bank where the Enterprise regularly conducts transactions at the time of preparing the Financial Statements. 
Exchange rate applied when recording and re-evaluating assets:

The actual transaction exchange rate applied when re-evaluating the bank deposit balance in foreign currency 
+) is the foreign currency buying rate of the commercial bank where the Enterprise opens a foreign currency 

account at the time of preparing the Financial Statements.
The Company revalues receivables in foreign currencies at all times of preparing Financial Statements in 
accordance with the provisions of law. The actual transaction exchange rate when revaluing receivables is the 

+) foreign currency buying rate of the commercial bank where the enterprise designates the customer to make 
payment at the time of preparing Financial Statements or the buying rate of one of the commercial banks 
where the enterprise regularly conducts transactions.

Exchange rate applied when recording.and revaluing payables:

The Company revalues payables in foreign currencies at all times of preparing Financial Statements in 
accordance with the provisions of law. The actual transaction exchange rate when revaluing payables is the 
foreign currency selling rate of the commercial bank where the enterprise regularly conducts transactions at 
the time of preparing Financial Statements.

2. Principles of recording cash and cash equivalents

Cash includes cash in hand, non-term bank deposits, monetary gold used for value storage functions, 
excluding gold classified as inventories used for the purpose of raw materials to produce products or goods for 
sale.

Cash equivalents are short-term investments with a recovery period of no more than 03 months from the date 
of investment, highly liquid, easily convertible into known amounts of cash and subject to insignificant risk of 
conversion into cash.

3. Principles of accounting for financial investments

Held-to-maturity investments include: Term deposits at banks and credit institutions held to maturity for the 
purpose o f earning periodic interest and other held-to-maturity investments.

Capital contributions to other entities include: Capital contributions to Dinh Vu Gypsum Joint Stock 
Company according to the Minutes o f Agreement on the establishment o f Dinh Vu Gypsum Joint Stock 
Company dated October 1, 2010 between the parties including DAP VINACHEM Joint Stock Company, Song 
Da Cao Cuong Joint Stock Company and Mình Loan Transport Trading Joint Stock Company. The 
Company's contributed capital is VND 5 billion, accounting for 3.86% of the Charter Capital (Charter 
Capital as o f December 31, 2024 is VND 129.4 billion). The capital contribution value includes VND 1 
billion in cash and VND 4 billion in compensation for site clearance and mine clearance costs for 30,000 m2 
of land in Dinh Vu Economic Zone. The initial book value o f this investment is determined at cost. After 
initial recognition, the value o f these investments is determined at cost minus the provision for investment 
depreciation.

Provisions for devaluation of investments are made at the end of the specific period as follows: For 
investments held for a long time (not classified as trading securities) and having no significant impact on the 
investee, provisions are made based on the Financial Statements at the time of provisioning of the investee; for 
investments held to maturity, provisions for doubtful debts are made based on the recovery ability according 
to the provisions of law.

4. Principles of accounting for receivables

Receivables are amounts that can be recovered from customers or other entities. Receivables include customer 
receivables, internal receivables and other receivables. Receivables are presented at book value minus 
provisions for doubtful debts. Receivables are not recorded higher than the recoverable value.

Customer receivables include commercial receivables arising from purchase-sale transactions.

IV. Summary of significant accounting policies



Other receivables include non-commercial receivables not related to purchase-sale transactions.

Receivables are monitored in detail by each entity and term of receivables, original currency receivables and 
other factors according to the management needs of the enterprise.

At the time of preparing the Financial Statements, the Company re-evaluated the balance of receivables 
originating in foreign currencies at the foreign currency buying rate of the commercial bank where the 
enterprise regularly conducts transactions.

The Company has made provisions for overdue receivables in accordance with Circular 48/2019/TT-BTC 
dated August 8, 2019 of the Ministry of Finance and the accounting regime issued under Circular No. 
200/2014/TT-BTC dated December 22, 2014 of the Ministry of Finance.

5. Nguyên tắc ghi nhận hàng tồn kho

The Company's inventories are assets purchased for production or sale in the normal course of business, 
including: Raw materials, materials; Tools, instruments; Finished products; Goods; Goods on consignment.

Principles o f inventory recognition: Inventories are initially recorded at original cost including: Purchase 
costs, processing costs and other directly related costs incurred to bring the inventories to their location and 
condition at the time of initial recording. After initial recording, at the time of preparing the Financial 
Statement, if the net realizable value of the inventory is lower than the original cost of the inventory, it is 
recorded at the net realizable value.

The value of inventories is determined by the weighted average method.
Method o f inventory accounting: Regular declaration method.

Method of determining the value of unfinished products at the end o f the period: The cost of unfinished 
production and business is collected according to the cost of direct materials for each type of unfinished 
product.
The Company values work-in-process inventory at the end of the period using the direct material cost method, 
consistent with the Company's production characteristics and technological processes, and applied 
consistently across accounting periods.
In cases where, at the time of preparing financial statements, it is deemed necessary to ensure a fair and 
accurate reflection of the value of work-in-process inventory costs, the Company makes supplementary 
estimates of direct labor costs and general manufacturing overhead allocated to work-in-process inventory at 
the end of the period based on the corresponding level of completion. This supplementary estimate is 
considered a change in accounting estimate according to Vietnamese Accounting Standard No. 29 and does 
not alter the method of valuing work-in-process inventory that has been consistently applied across accounting 
periods.

Method o f establishing inventory price reduction provision:

The company's inventory price reduction provision is established according to current accounting regulations. 
Accordingly, the company is allowed to establish a provision for inventory price reduction for obsolete, 
damaged, and poor quality inventory and in the case where the original price of the inventory is higher than 
the net realizable value at the date of preparing the Financial Statement.

6. Principles of recording and depreciating fixed assets
6.1 Principles of recognition and depreciation methods of tangible fixed assets

Tangible fixed assets are recorded at original cost, reflected on the Balance Sheet according to the indicators 
of original cost, accumulated depreciation and remaining value.

The recording of tangible fixed assets and depreciation of fixed assets are implemented in accordance with 
Vietnamese Accounting Standard No. 03 - Tangible fixed assets, Circular No. 200/2014/TT-BTC dated 
December 22, 2014 of the Ministry of Finance guiding the enterprise accounting regime and Circular No. 
45/2013/TT - BTC dated April 25, 2013 guiding the regime of management, use and depreciation of fixed 
assets.

The Company applies the straight-line depreciation method for tangible fixed assets. Tangible fixed asset 
accounting is classified according to groups of assets with the same nature and purpose of use in the 
company's production and business activities, including:



Type o f fixed asset Depreciation period (years)

Buildings and structures
Machinery and equipment
Means of transport, transmission equipment
Equipment, management tools
Other assets

0 5 -  25 
03-15
0 6 -  15
0 3 -  10
0 4 -  15

In accordance with the direction of the Deputy Prime Minister, Official Dispatch No. 1001/BTC-TCDN dated 
September 15, 2017 of the Ministry of Finance and Official Dispatch No. 1757/HCVN-TCKT dated 
September 21, 2017 of the Vietnam Chemical Group on adjusting the depreciation rate of fixed assets, 
accordingly, the Company will implement depreciation of fixed assets as follows: In 2017, 60% will be 
deducted, in 2018, 60% will be deducted, in 2019 ... 2018 deducted 70%, 2019 deducted 80% of the annual 
contribution amount by the straight-line method (corresponding to the depreciation reduction in 2017 being 
40%, 2018 being 30% and 2019 being 20% of the annual deduction amount by the straight-line method). The 
depreciation reduction amount in the above 3 years is allocated equally by the Company over the remaining 
depreciation period of the fixed assets.

During the period, the Company applied accelerated depreciation to tangible fixed assets (excluding factories 
and buildings) at twice the straight-line depreciation rate (applicable to assets acquired from 2020 onwards 
and with a remaining lifespan of more than 24 months from 2025). Consequently, depreciation expense 
increased by VND 4.7 billion.

6.2 Principles of recording intangible asset depreciation method

The Company's intangible fixed assets are Accounting Software.

The recording of intangible fixed assets and depreciation of fixed assets are implemented in accordance with 
Vietnamese Accounting Standard No. 04 - Intangible fixed assets, Circular No. 200/2014/TT-BTC dated 
December 22, 2014 of the Ministry of Finance guiding the enterprise accounting regime and Circular No. 
45/2013/TT - BTC dated April 25, 2013 guiding the management, use and depreciation regime of fixed assets.

Intangible fixed assets are recorded at original cost, reflected on the Balance Sheet according to the indicators 
of original cost, accumulated depreciation and residual value.

The Company applies the straight-line depreciation method for intangible fixed assets. Accounting for 
intangible fixed assets is classified according to groups of assets with the same nature and purpose of use in 
the Company's production and business activities, including:

Type o f fixed assets Depreciation period (Years)

Computer software 06

6.3 Principles for Recording Depreciation of Leased Fixed Assets
The Company's leased fixed assets are automobiles used for production and business operations.
Leased fixed assets are recorded at their original cost and reflected on the Balance Sheet according to the 
indicators of original cost, accumulated depreciation, and remaining value.
The recording of leased fixed assets and depreciation of fixed assets are carried out in accordance with 
Vietnamese Accounting Standard No. 06 - Leases, Circular No. 200/2014/TT-BTC dated December 22, 2014 
of the Ministry of Finance guiding the accounting regime for enterprises, and Circular 45/2013/TT-BTC dated 
April 25, 2013 guiding the management, use and depreciation of fixed assets.
The Company applies the straight-line depreciation method to leased fixed assets. Accounting for leased fixed 
assets is classified according to asset groups with similar characteristics and purposes in the company's 
production and business activities, including:

Transportation vehicles

7. Principles of accounting for prepaid expenses

Type o f  fixed asset Depreciation period (years) 
Thòi gian khấu hao (năm)

06-15



Expenses incurred in relation to the results of production and business activities of many accounting periods 
are recorded as prepaid expenses to be gradually allocated to the results of business activities in the following 
accounting periods.

Short-term prepaid expenses are the costs of transportation, loading and unloading DAP, fire insurance costs, 
car rental costs and other costs of tools and equipment, regular repairs that are allocated for no more than 12 
months. Particularly for transportation, loading and unloading costs of DAP, they are allocated to expenses 
according to the quantity of DAP products sold each month.

Long-term prepaid expenses are the remaining value of assets that do not meet the criteria for recognition as 
assets under Circular No. 45/2013/TT-BTC allocated over a period of 03 years, SCL expenses allocated over a 
period of 03 years and the value of business advantages arising from the equitization of state-owned 
enterprises that the Company is allocating over a period of 10 years in accordance with Circular No. 
138/2012/TT-BTC dated August 20, 2012 of the Ministry of Finance; Circular No. 127/2014/TT-BTC of the 
Ministry of Finance and Official Letter No. 16246/BTC-TCDN dated November 3, 2015 of the Ministry of 
Finance guiding the allocation of business advantages after equitization.

8. Principles of accounting for liabilities

Payables are amounts payable to suppliers and other entities. Payables include payables to suppliers, internal 
payables and other payables. Payables are not recorded as lower than the payment obligation.

Payables to suppliers include commercial payables arising from transactions of purchasing goods, services, 
assets and the seller is an independent entity from the buyer, including payables between the parent company 
and subsidiaries, joint ventures and associates.

Other payables include non-commercial payables, not related to transactions of purchasing, selling, providing 
goods and services.

Payables are monitored in detail by payment term, payable entity, original currency and other factors 
according to the management needs of the enterprise. Payables are classified as short-term and long-term on 
the Financial Statements based on the remaining term of the payables at the reporting date

9. Principles of recording loans and financial lease liabilities 

Principles of recording borrowing costs

Loans and financial lease liabilities are recorded on the basis of receipts, bank documents, contracts and loan 
and financial lease contracts. In case of loans and debts in foreign currency, they are tracked in detail 
according to the origjnal currency.

10. Principles of recognition and capitalization of borrowing costs

Borrowing costs are recorded in production and business expenses in the year when incurred according to the 
provisions of the Accounting Standard "Borrowing costs"

11. Principle of recording payable expenses

The Company's payable expenses are the amounts payable for goods and services received from sellers or 
provided to buyers during the reporting period but not actually paid or due to lack of invoices or insufficient 
accounting records and documents, and other payables such as: interest expenses payable on loans, electricity, 
water, advertising and ore transportation costs, DAP transportation costs... are recorded in the production and 
business expenses of the reporting period.

The recording of payable expenses into production and business expenses during the period is carried out 
according to the principle of matching between revenue and expenses incurred during the period. The payable 
expenses will be settled with the actual expenses incurred. The difference between the actual expenses in 
advance will be reversed or supplemented according to regulations.

12. Principles and methods of recording provisions for payables.



17. Principles of accounting for financial expenses

Expenses recorded in financial expenses during the period include: Borrowing costs; provision for investment 
losses in other entities; payment discounts; losses arising from selling foreign currencies, exchange rate losses, 
etc.

Financial expenses recorded in the Income Statement are the total financial expenses incurred during the 
period, not offset against financial revenue.
Principles and methods of recording current corporate income tax expenses and deferred corporate lo. . ‘ ,income tax expenses.

Current corporate income tax expenses are determined based on taxable income and corporate income tax 
rates in the current year.

Current corporate income tax rate is 20%

19. Other accounting principles and methods
19.1 Principles of recording construction in progress

The Company's construction in progress is the cost of investment in technology for producing phosphoric acid 
and MAP fertilizer, the line for recovering residual P205 in gypsum, the cost of renovating the administrative 
building and the cost of repairing machinery, which are recorded at cost. These costs include service costs and 
related interest costs in accordance with the Company's accounting policy. Depreciation of these assets is 
applied in the same way as other assets, starting when the assets are ready for use.

19.2 Tax obligations
Value Added Tax (VA T)

The Company applies the declaration and calculation of VAT according to the guidance of current tax law 
with a tax rate of 10% applied to the revenue from the sale of electricity, acid, and wharf fees (the application 
of VAT reduction is implemented according to current regulations); a tax rate of 5% for revenue from the sale 
of water, a tax rate of 0% for export revenue, and fertilizer revenue not subject to VAT.

Corporate Income Tax

The company applied a corporate income tax rate of 10% on taxable profits for 15 years from 2009 to 2023; 
from 2024 onwards, the company will apply a corporate income tax rate of 20%.

The company was exempt from corporate income tax for 4 (four) years from 2010 to the end of 2013, and 
received a 50% reduction in tax payable for the following 9 (nine) years from 2014 to the end of 2022, as 
stipulated in Official Letter No. 1145/CT-TT&HT dated August 6, 2013, from the Hai Phong City Tax 
Department.

Other Taxes

Other taxes and fees shall be declared and paid by the company to the local tax authority in accordance with
current State regulations.



The Company's provision for payables is the advance payment for periodic repair and maintenance of fixed 
assets (according to technical requirements) according to the annual repair plan based on the estimate of the 
Board of Directors.

13. Principle of equity recognition

The Company's owners' capital is recorded according to the actual capital contributed by the owners.

Undistributed profit-after tax reflects the business results (profit, loss) after corporate income tax and the 
company's profit distribution or loss handling situation.

Dividends payable to shareholders are recorded as payables on the Company's balance sheet after the 
Company's Board of Directors announces the dividend payment and the last registration date and confirmation 
of the list of securities owners to receive dividends from the Vietnam Securities Depository Center.

14. Principles and methods of revenue recognition

The Company's revenue includes revenue from the sale of products, goods of fertilizers, acids, electricity, 
grease,... and revenue from interest on deposits, interest on loans.

"Revenue from the sale of goods and finished products is recognized when all five (5) following conditions 
are simultaneously satisfied:
(a) The Company has transferred the majority of risks and benefits associated with ownership of the products 
or goods to the buyer;
(b) The Company no longer holds the right to manage the goods as the owner of the goods or the right to 
control the goods;
(c) The revenue is determined relatively reliably;
(d) The Company will receive economic benefits from the sale transaction; and
(e) The costs related to the sale transaction can be determined."

Revenue from deposit interest and loan interest is recorded on the basis of time and actual interest rate of each 
period, in accordance with the two conditions for recording revenue arising from interest, royalties, dividends 
and shared profits as prescribed in Vietnamese Accounting Standard No. 14 - "Revenue and other income".

Advances from customers are not recognized as revenue in the period.

The Company's other income is income from providing labor services for technical experts, revenue from 
selling bidding documents, collecting customer fines and other income.

15. Accounting principles for revenue deductions

Trade discount payable is the amount that the selling enterprise reduces the listed price for customers who buy 
goods in large quantities.
Sales discount is a deduction for buyers due to poor quality, degraded products or goods that do not meet the 
specifications specified in the economic contract.

Sales revenue deductions and service provision deductions arising in the period are trade discounts. Trade 
discounts arising in the same period of consumption of products, goods and services are adjusted to reduce the 
revenue of the arising period. In the case of products, goods and services that have been consumed in previous 
periods and only arise in the following period, the revenue deductions are recorded according to the following 
principles: If they arise before the issuance of the Financial Statements, the revenue is recorded as a reduction 
on the Financial Statements of the reporting period (previous period), and if they arise after the issuance of the 
Financial Statements, the revenue of the arising period (next period) is recorded as a reduction.

16. Principles of accounting for cost of goods sold

Cost of goods sold is recorded and aggregated according to the value and quantity of finished products, goods, 
and materials sold to customers, consistent with the revenue recorded in the period and ensuring compliance 
with the principle of prudence. Cases of material and goods loss exceeding the norm, costs exceeding the 
normal norm, lost inventory after deducting the responsibility of the relevant collective or individual... are 
fully and promptly recorded in the cost of goods sold in the period.



17. Principles of accounting for financial expenses

Expenses recorded in financial expenses during the period include: Borrowing costs; provision for investment 
losses in other entities; payment discounts; losses arising from selling foreign currencies, exchange rate losses, 
etc.

Financial expenses recorded in the Income Statement are the total financial expenses incurred during the 
period, not offset against financial revenue.
Principles and methods of recording current corporate income tax expenses and deferred corporate 
income tax expenses.

Current corporate income tax expenses are determined based on taxable income and corporate income tax 
rates in the current year.

Current corporate income tax rate is 20%

19. Other accounting principles and methods 
19.1 Principles of recording construction in progress

The Company's construction in progress is the cost of investment in technology for producing phosphoric acid 
and MAP fertilizer, the line for recovering residual P205 in gypsum, the cost of renovating the administrative 
building and the cost of repairing machinery, which are recorded at cost. These costs include service costs and 
related interest costs in accordance with the Company's accounting policy. Depreciation of these assets is 
applied in the same way as other assets, starting when the assets are ready for use.

19.2 Tax obligations
Value Added Tax (VAT)

The Company applies the declaration and calculation of VAT according to the guidance of current tax law 
with a tax rate of 10% applied to the revenue from the sale of electricity, acid, and wharf fees (the application 
of VAT reduction is implemented according to current regulations); a tax rate of 5% for revenue from the sale 
of water, a tax rate of 0% for export revenue, and fertilizer revenue not subject to VAT.

Corporate Income Tax

The company applied a corporate income tax rate of 10% on taxable profits for 15 years from 2009 to 2023; 
from 2024 onwards, the company will apply a corporate income tax rate of 20%.

The company was exempt from corporate income tax for 4 (four) years from 2010 to the end of 2013, and 
received a 50% reduction in tax payable for the following 9 (nine) years from 2014 to the end of 2022, as 
stipulated in Official Letter No. 1145/CT-TT&HT dated August 6, 2013, from the Hai Phong City Tax 
Department.

Other Taxes

Other taxes and fees shall be declared and paid by the company to the local tax authority in accordance with
current State regulations.



D A P - V IN A C H E M  J O IN T  S T O C K  C O M P A N Y  F IN A N C IA L  R E P O R T  F O R  T H E  F O U R T H  Q U A R T E R  O F  2025

A d d re ss :  L o t N 5 .8  D in h  V u  In d u s tr ia l  P a rk , D in h  V u  E c o n o m ic  Z o n e , F o r  the o p era tin g  p e r io d
C a t H a i, D o n g  H a i W a rd , H a i P h o n g  C ity , V ie t N a m . fi 'o m  0 1 /1 0 /2 0 2 5  to  3 1 /1 2 /2 0 2 5

T el: 0 2 2 5 3  9 7 9  3 6 8 ____________________________F a x : 0 2 2 5 3  9 7 9  170_____________________________________________________________________________ __F o rm  N o . B  09 - Đ NF I N A N C I A L  S T A T E M E N T S  F O O T N O T E S  (continued)
(These n o tes  are  a n  in teg ra l p a r t  a n d  sh o u ld  be r e a d  in  con ju n ctio n  w ith  the a cco m p a n y in g  0 4  202 5  F in a n c ia l S ta tem en ts)

V . A d d itio n a l in fo rm a tio n  fo r  item s presen ted  in the B a la n ce  Sh ee t
1. C a s h  a n d  cash  eq u ivalen ts 31/12/2025 01/10/2025V N D V N D

Cash 725,941,547 869,226,354
V ie tn a m e s e  D o n g 2 4 7 ,5 6 1 ,5 4 7 4 5 3 ,4 8 6 ,3 5 4

C u rre n c y  G o ld 4 7 8 ,3 8 0 ,0 0 0 4 1 5 ,7 4 0 ,0 0 0

Bank deposit 47,160,431,575 27,639,449,501V N D 31,524,091,940 7,850,594,976
V ie tn a m  In v e s tm e n t  a n d  D e v e lo p m e n t  B a n k  - L a c h  T ray  B ra n c h , H a i P h o n g 5 ,9 6 4 ,4 8 9 ,2 9 7 4 0 2 ,3 6 7 ,8 5 5

A n  B in h  C o m m e rc ia l  B a n k  - H a i P h o n g  B ra n c h 1 ,2 3 6 ,1 0 4 ,8 6 8 9 1 1 ,7 2 2 ,3 9 3

V ie tn a m  B a n k  fo r  A g r ic u ltu re  a n d  R u ra l  D e v e lo p m e n t  - D o n g  H a i P h o n g  B ra n c h 2 3 ,5 9 5 ,8 0 8 ,1 5 0 5 ,3 2 0 ,5 9 1 ,0 9 8

V ie tn a m  T e c h n o lo g ic a l  a n d  C o m m e rc ia l  B a n k  -  H a i P h o n g  B ra n c h 4 7 ,9 8 0 ,2 1 4 4 9 ,2 8 7 ,9 9 5

V ie tn a m  J o in t  S to c k  C o m m e rc ia l  B a n k  f o r  In d u s try  a n d  T ra d e  - H o n g  B a n g  B ra n c h 2 9 0 ,2 2 2 ,3 8 9 3 7 4 ,3 3 8 ,9 9 6

V ie tn a m  F o re ig n  T ra d e  B a n k  - H a i D u o n g  B ra n c h 3 8 9 ,4 8 7 ,0 2 2 7 9 2 ,2 8 6 ,6 3 9

U S D 15,636,339,635 19,788,854,525
V ie tn a m  In v e s tm e n t a n d  D e v e lo p m e n t  B a n k  - L a c h  T ra y  B ra n c h , H a i P h o n g 1 4 5 ,7 1 9 ,9 5 2 4 ,6 5 2 ,5 1 5

A n  B in h  C o m m e rc ia l  B a n k  - H a i P h o n g  B ra n c h 1 0 ,6 0 3 ,9 0 8 1 0 ,6 4 6 ,9 7 4

V ie tn a m  B a n k  fo r  A g r ic u ltu re  an d  R u ra l  D e v e lo p m e n t - D o n g  H a i P h o n g  B ra n c h 6 ,3 1 2 ,3 6 3 ,6 8 7 4 6 9 ,7 0 5 ,0 4 6

V ie tn a m  J o in t  S to c k  C o m m e rc ia l  B a n k  fo r  In d u s try  a n d  T ra d e  - H o n g  B a n g  B ra n c h 9 ,1 6 0 ,5 1 2 ,4 6 6 1 9 ,2 9 5 ,8 1 7 ,0 6 5

V ie tn a m  F o re ig n  T ra d e  B a n k  - H a i D u o n g  B ra n c h 7 ,1 3 9 ,6 2 2 8 ,0 3 2 ,9 2 5

Cash equivalents - -T o ta l 47,886,373,122 28,508,675,855



DAP - VĨNACHEM JOINT STOCK COMPANY FINANCIAL REPORT FOR THE FOURTH QUARTER OF 2025A d d ress: L o t  N 5 .8  D in h  V u  Ind ustrial P a r k , D in h  V u  E c o n o m ic  Z o n e , fo r  the operating periodC a t  H a i , D o n g  H a i W ard , H a i P h o n g  C it y , V ie t  N a m . from 01/10/2025 to 31/12/2025T e l: 02253 979 368_________________________________________________ 170________________________________________________________________________________________________________________ ______________________________________________________________________________________F o r m  N o . B  09 -  D NF I N A N C I A L  S T A T E M E N T S  F O O T N O T E S  (c o n tin u e d )
(These notes are an integral part and should be read in conjunction with the accompanying Q4 2025 Financial Statements)2 . F in a n c ia l  in v e s tm e n ts

Held to maturity investment 31/12/2025
VND

01/10/2025
VND

Original price Book value Original price Book value

A n  B in h  J o in t  S to c k  C o m m e r c ia l  B a n k  -  H a i  P h o n g  B r a n c h  ( 1 )

V ie tn a m  J o i n t  S to c k  C o m m e r c ia l  B a n k  f o r  I n d u s t r y  a n d  T r a d e  ( 2 )

B I D V  B a n k  -  L a c h  T r a y  b r a n c h  (3 )

V ie tn a m  B a n k  f o r  A g r ic u l tu r e  a n d  R u r a l  D e v e lo p m e n t  -  E a s t  H a i  P h o n g  B r a n c h  (4 )  

V ie tn a m  F o r e ig n  T r a d e  C o m m e r c ia l  B a n k  -  H a i  D u o n g  B r a n c h  ( 5 )

5 7 .0 0 0 .  0 0 0 .0 0 0

6 5 .0 0 0 .  0 0 0 .0 0 0  

2 4 8 ,0 0 0 ,0 0 0 ,0 0 0

1 ,1 2 5 ,0 0 0 ,0 0 0 ,0 0 0

1 0 .0 0 0 .  0 0 0 .0 0 0

5 7 .0 0 0 .  0 0 0 .0 0 0

6 5 .0 0 0 .  0 0 0 .0 0 0  

2 4 8 ,0 0 0 ,0 0 0 ,0 0 0

1 ,1 2 5 ,0 0 0 ,0 0 0 ,0 0 0

1 0 .0 0 0 .  0 0 0 .0 0 0

5 7 .0 0 0 .  0 0 0 .0 0 0

6 5 .0 0 0 .  0 0 0 .0 0 0  

2 4 8 ,0 0 0 ,0 0 0 ,0 0 0

1 ,1 2 5 ,0 0 0 ,0 0 0 ,0 0 0

1 0 .0 0 0 .  0 0 0 .0 0 0

5 7 .0 0 0 .  0 0 0 .0 0 0

6 5 .0 0 0 .  0 0 0 .0 0 0  

2 4 8 ,0 0 0 ,0 0 0 ,0 0 0

1 ,1 2 5 ,0 0 0 ,0 0 0 ,0 0 0

1 0 .0 0 0 .  0 0 0 .0 0 0

Total 1,505,000,000,000 1,505,000,000,000 1,505,000,000,000 L505,000,000,000

Investing in other entities 31/12/2025
VND

01/40/2025
VND

Original price Fair value Provisions Original price Fair value Provisions

I n v e s tm e n t  in  j o i n t  v e n tu r e s  a n d  a s s o c i a t e s  5 ,0 0 0 ,0 0 0 ,0 0 0  

Dinh Vu Gypsum Joint Stock Company (*) 5, 000,000,000
4 .2 6 7 .9 1 1 .1 7 8

4.267.911.178
( 7 3 2 .0 8 8 .8 2 2 )

(732.088.822)
5 .0 0 0 .  0 0 0 .0 0 0

5.000. 000.000
4 .2 6 7 .9 1 1 .1 7 8

4.267.911.178
( 7 3 2 .0 8 8 .8 2 2 )

(732.088.822)

Total 5,000,000,000 4,267,911,178 (732,088,822) 5,000,000,000 4,267,911,178 (732,088,822)(1) S a v in g s  dep osits u n der term  d ep osit contracts from  6 m on th s to 12 m on th s, interest rate from  4 .7 % - 5.9% /year(2) S a v in g s  dep osits under term  d ep osit contracts o f  6 m on th s, interest rate from  5 .0 %  -  5.9% /year(3) S a v in g s  d ep osits under term  d ep osit contracts o f  6 m on ths, interest rate from  5 .5 %  -  5 .9% /year; term  d ep osit contract o f  12 m on ths, interest rate 5.9% /year(4 ) S a v in g s  dep osits u n der term  d ep o sit contracts o f  6  m on th s, interest rate fro m  4 .8 %  -  5 .9% /year; term  dep osit contract o f  12 m on ths, interest rate 5 .2% -5.9% /year(5) S a v in g s  dep osits under term  d ep o sit contracts o f  6 m on th s, interest rate fro m  5.5% /year;(*) K e y  tran sactions betw een the C o m p a n y  and D in h  V u  G y p su m  Jo in t  S to c k  C o m p a n y : B u y in g  and se llin g  w ater, transporting P G  g y p su m .



3. Accounts receivable from customers
31/12/2025 01/10/2025

4.

5.

a)

V N D V N D
V a lu e P ro visio n s V a lu e P ro visio n sS h o rt-te rm  receivab les from. 23,803,900,792 custom ers (1,258,232,197) 24,210,753,335 (1,480,017,197)

C a n  T h o  C h e m ic a l  F e r t il iz e r  J o in t  S to c k
C o m p a n y  8 ,2 5 0 ,0 7 0 ,4 7 3 - 1 1 ,8 1 0 ,5 3 5 ,1 7 1 -

V ie tg ro  Im p o r t-E x p o r t  C o ., L td . 8 ,8 0 0 ,9 8 7 ,5 0 0 - -

C a t L o n g  Im p o r t-E x p o r t  J o in t  S to c k
5 ,4 2 3 ,3 4 6 ,7 5 6C o m p a n y (3 2 2 ,9 9 0 ,6 3 7 ) 7 2 3 ,9 6 5 ,1 9 6 (5 0 6 ,7 7 5 ,6 3 7 )

H a  B a c  F e rtil ize r  &  C h e m ic a l-Jo in t S tock  
C o m p an y - 9 ,5 1 5 ,2 8 3 ,8 4 0 -

O th e r  e n ti t ie s  1 ,3 2 9 ,4 9 6 ,0 6 3 (9 3 5 ,2 4 1 ,5 6 0 ) 2 ,1 6 0 ,9 6 9 ,1 2 8 (9 7 3 ,2 4 1 ,5 6 0 )L o n g  term - -T o ta l 23,803,900,792 (1,258,232,197) 24,210,753,335 (1,480,017,197)
In which: Receivables from customers are related parties Relationship

31/12/2025V N D 01/10/2025V N D
C a n  T h o  C h e m ic a l F e r t i l iz e r  J o in t  S to c k  C o m p a n y S a m e  G ro u p 8 ,2 5 0 ,0 7 0 ,4 7 3 1 1 ,8 1 0 ,5 3 5 ,1 7 1

H a  B a c  F e r t il iz e r  a n d  C h e m ic a l  J o in t  S to c k  C o m p a n y S a m e  G ro u p - 9 ,5 1 5 ,2 8 3 ,8 4 0

S o u th e rn  F e r t il iz e r  J o in t  S to c k  C o m p a n y S a m e  G ro u p 1 1 ,6 6 1 ,9 4 4 -

D in h  V u  G y p su m  J o in t  S to c k  C o m p a n y  R e c ip ie n t  o f  c a p ita l
c o n tr ib u tio n

3 7 ,8 1 3 ,5 5 0 2 1 ,0 6 7 ,5 3 9

T o ta l 8,299,545,967 21,346,886,550
P re p a y m e n t to seller 31/12/2025 01/10/2025V N D V N D
B IM E X C O  E C  J o in t  S to c k  C o m p a n y 3 5 1 ,2 1 8 ,2 4 1 1 ,7 5 2 ,6 3 2 ,4 7 9

M in h  H u n g  M&c J o in t  S to c k  C o m p a n y - 7 ,3 5 7 ,1 7 5 ,3 6 5

T u o n g  N g u y e n  Im p o r t-E x p o r t  T ra d in g  a n d  S e rv ic e  C o m p a n y  L im ite d 3 2 ,0 0 0 ,0 0 0 ,0 0 0 6 0 7 ,7 7 8 ,4 1 3

N in h  B in h  F e r t il iz e r  C o m p a n y  L im ite d 2 ,2 6 8 ,0 0 0 ,0 0 0

16 A rc h ite c tu re  a n d  C o n s tru c tio n  C o m p a n y  L im ite d 3 ,6 5 0 ,6 7 7 ,7 7 5 2 ,7 7 2 ,3 8 6 ,9 3 3

N o . 7  C o n s tru c tio n  a n d  T ra d in g  In v e s tm e n t  Jo in t  S to c k  C o m p a n y 4 ,1 1 3 ,7 7 0 ,1 3 3 6 ,6 7 4 ,3 8 6 ,3 0 5

D .N .T  C o n s tru c tio n , T ra d in g  a n d  S e rv ic e  C o m p a n y  L im ite d - 7 ,0 6 6 ,0 6 0 ,8 9 7

E A S T  C H IN A  E N G IN E E R IN G  S C IE N C E  A N D  T E C H N O L O G Y  C O ., L T D . 3 5 ,0 8 8 ,6 9 5 ,6 2 4 -

Q u y n h  A n h  P ro d u c t io n ,  S e rv ic e  a n d  T ra d in g  C o m p a n y  L im ite d 2 3 3 ,3 5 3 ,6 3 2 3 ,0 0 0 ,0 0 0 ,0 0 0

O th e r  e n titie s 5 ,0 9 0 ,8 7 3 ,6 7 6 5 ,3 6 0 ,2 4 1 ,7 7 8T o ta l 82,796,589,081 34,590,662,170
In which: Prepayment to the seller is related parties Relationship

31/12/2025V N D 01/10/2025V N D
C E C O  C h e m ic a l In d u s try  J o in t  S to c k  C o m p a n y S a m e  G ro u p - 3 9 8 ,5 4 5 ,7 4 0

N in h  B in h  F e r t il iz e r  C o m p a n y  L im ite d 2 ,2 6 8 ,0 0 0 ,0 0 0 -T o ta l 2,268,000,000 398,545,740O th e r  receivab les 31/12/2025 01/10/2025V N D V N DV a lu e P ro visio n s V a lu e P rovision s
Short Term 50,067,469,839 (526,705,892) 154,324,158,853 (526,705,892)A d v a n ce s  246,393,600 - 462,367,860 -
N guyen  A n h  D u n g  

Le Van M in h  

Đ inh  M in h  D oan

151,095,313
55.500.000
10.910.000

39,217,513

93,960,000



N g u yen  Q u yn h  L o n g  

Đ o a n  N g o e  Uy 

Vu M a n h  H u n g  

O th er en titiesC o lla te r a l &  sh o rt-te rm  dep osits O u ts ta n d in g  b a la n ce  3388 O th e r  rece ivab les
Q u a n g  B in h  Im p o r t-E x p o r t  J o in t  S to c k  
C o m p a n y

N g o  Q u y e n  C o n s tru c tio n  J o in t  S to c k  

C o m p a n y

V iw a se e n 3  D r i l l in g  a n d  C o n s tru c tio n  

J o in t  S to c k  C o m p a n y  

V IG E C A M  C o m p a n y

H a i P h o n g  C ity  T a x  D e p a r tm e n t  (* * )

O th e r  e n ti t ie s

b) Long-termO th e r  receivab les
H a i P h o n g  H o u s in g  T ra d in g  C o m p a n yD e p o sit, co lla te ra lT o ta l

2 8 ,8 8 8 ,2 8 7

587,165,439
49,233,910,800 (526,705,892)

3 1 7 ,5 3 0 ,0 0 0 (3 1 7 ,5 3 0 ,0 0 0 )

1 7 0 ,4 5 2 ,2 9 3 (1 7 0 ,4 5 2 ,2 9 3 )

3 2 ,6 3 4 ,6 5 6 (3 2 ,6 3 4 ,6 5 6 )

6 ,0 8 8 ,9 4 3 (6 ,0 8 8 ,9 4 3 )

4 7 ,3 5 4 ,4 1 0 ,5 6 8 -

1 ,3 5 2 ,7 9 4 ,3 4 0

2,318,138,030 -1,613,526,830 -

1 ,6 1 3 ,5 2 6 ,8 3 0704,611,20052,385,607,869_____________ (526,705,892)

62 ,66 8 ,8 4 7

78 ,288 ,000

100 ,000 ,000

8 8 ,2 3 3 ,5 0 0 -587,165,439
153,274,625,554 (526,705,892)

3 1 7 ,5 3 0 ,0 0 0 (3 1 7 ,5 3 0 ,0 0 0 )

1 7 0 ,4 5 2 ,2 9 3 (1 7 0 ,4 5 2 ,2 9 3 )

3 2 ,6 3 4 ,6 5 6 (3 2 ,6 3 4 ,6 5 6 )

6 ,0 8 8 ,9 4 3 (6 ,0 8 8 ,9 4 3 )

1 5 2 ,6 8 2 ,2 5 0 ,2 9 3 -

6 5 ,6 6 9 ,3 6 9

1,613,526,830 -1,613,526,830 -

1 ,613 ,526 ,830

_

155,937,685,683 (526,705,892)
(**): The p ro v is io n a l V A T  p a id  b y  the D A P  P ro jec t f o r  the co m p le tio n  o f  p ro c e d u re s  as re c o m m e n d e d  b y  th e  S ta te  A u d it  O ffice in  
201 3  a n d  the in p u t V A T  r e q u e s te d fo r  re fu n d ,fr o m  J u ly  20 2 5  to the e n d  o f  D ecem b er  2 0 2 5  m u s t be collected .

In which: Other receivables are related parties Relationship 31/12/2025 01/10/2025V N D  V N D
6. B a d  d ebt 31/12/2025V N D 01/10/2025V N DO r ig in a l p rice  R e co v e ra b le  V a lu e  O r ig in a l  p rice  R e co v e ra b le  V a lu e

T o ta l v a lu e  o f  rece iv ab les, lo a n s th a t a re  o verd u e o r  n ot o verd ue b u t u n lik e ly  to be recovered
Receivables from customers
D u e  N g u y e n  Im p o r t  E x p o r t  J o in t  S to c k

C o m p a n y

Q u a n g  B in h  Im p o r t  E x p o r t  J o in t  S to c k  

C o m p a n y

C a t L o n g  Im p o r t  E x p o r t  J o in t  S to c k  

C o m p a n y

H o a  P h u o n g  D o  C o m p a n y  L im ite d  

(V IN A C R O P S )

H a  C u o n g  T r a n s p o r t  C o m p a n y  L im ite d  

Other receivables
Q u a n g  B in h  Im p o r t  E x p o r t  J o in t  S to c k  

C o m p a n y

N g o  Q u y e n  C o n s tru c tio n  J o in t  S to c k  

C o m p a n y

V iw a se e n 3  D r i l l in g  a n d  C o n s tru c tio n  

Jo in t  S to c k  C o m p a n y  

V IG E C A M  C o m p a n y

T o ta l

1,708,515,996 450,283,799

1 4 0 ,0 0 0 ,0 0 0 -

1 ,0 3 9 ,5 3 0 ,8 0 0 3 1 1 ,8 5 9 ,2 4 0

4 6 1 ,4 1 5 ,1 9 6 1 3 8 ,4 2 4 ,5 5 9

5 1 ,1 0 0 ,0 0 0 -

1 6 ,4 7 0 ,0 0 0

526,705,892
-

3 1 7 ,5 3 0 ,0 0 0 -

1 7 0 ,4 5 2 ,2 9 3 -

3 2 ,6 3 4 ,6 5 6 -

6 ,0 8 8 ,9 4 3 -

2,235,221,888______________ 450,283,799

2,009,065,996 529,048,799

1 4 0 ,0 0 0 ,0 0 0 -

1 ,0 3 9 ,5 3 0 ,8 0 0 31 1 ,8 5 9 ,2 4 0

7 2 3 ,9 6 5 ,1 9 6 2 1 7 ,1 8 9 ,5 5 9

8 9 ,1 0 0 ,0 0 0 -

1 6 ,4 7 0 ,0 0 0 -

526,705,892

3 1 7 ,5 3 0 ,0 0 0 -

1 7 0 ,4 5 2 ,2 9 3 -

3 2 ,6 3 4 ,6 5 6 -

6 ,0 8 8 ,9 4 3 -2,535,771,888 529,048,799



7 . I n v e n to r y 31/12/2025V N D 01/10/2025V N DO r ig in a l price P ro visio n s O r ig in a l price P r o v is io n s

R a w  m a te r ia ls ,  s u p p lie s 4 5 7 ,9 7 8 ,6 5 3 ,1 1 2 _ 1 2 8 ,2 0 6 ,7 4 6 ,6 4 0

T o o ls ,  e q u ip m e n t 8 8 ,4 3 0 ,1 7 2 ,4 0 6 - 8 6 ,6 5 9 ,3 7 9 ,9 0 3 -
W o rk  in  p ro g re s s 1 6 ,6 9 8 ,8 5 7 ,5 5 3 - 1 1 ,5 4 4 ,2 9 6 ,1 2 7 -
F in is h e d  p ro d u c ts 1 2 4 ,6 4 3 ,8 0 6 ,6 6 3 1 4 6 ,9 9 9 ,9 9 3 ,6 7 3 -
G o o d s 2 0 8 ,8 9 6 ,8 9 1 - 9 5 6 ,0 2 2 ,9 4 8 -
G o o d s  fo r  sa le 5 ,8 4 0 ,2 9 8 ,3 7 7 - 7 9 ,9 7 0 ,0 6 3 ,3 3 6 -T o ta l 693,800,685,002 - 454,336,502,627 _
C o s t  o f  u n fin ish ed  b a sic  co n stru ctio n 31/12/2025 01/10/2025V N D V N D
H o u s in g  P ro je c t  fo r  E m p lo y e e s 9 5 ,6 6 8 ,3 2 4 9 5 ,6 6 8 ,3 2 4

D ilu te d  P h o s p h o r ic  A c id  T a n k  P ro je c t 2 7 ,4 3 9 ,7 1 2 ,5 1 3 5 ,1 8 3 ,1 4 1 ,5 3 9

In v e s tm e n t  in P h o s p h o r ic  A c id  a n d  M A P  F e r t il iz e r  P ro d u c t io n  T e c h n o lo g y 6 ,5 9 4 ,3 5 6 ,3 0 7 3 ,9 7 8 ,3 2 1 ,3 5 5

H o u s in g  P ro je c t  fo r  E m p lo y e e s 2 1 ,2 1 1 ,2 0 1 ,2 2 5 1 1 ,5 5 3 ,9 4 5 ,3 6 5

D ilu te d  P h o s p h o r ic  A c id  T a n k  P ro je c t 1 ,8 4 1 ,9 5 6 ,0 9 7 1 ,1 2 4 ,8 7 0 ,5 4 8

C e n tra l  O p e ra tio n s  B u ild in g 1 6 6 ,8 2 4 ,0 6 6 1 6 6 ,8 2 4 ,0 6 6

A c c e s s  R o a d s  a n d  B r id g e s  to  th e  D A P  P o r t 2 3 ,4 6 5 ,9 5 7 ,0 9 1 5 ,3 3 4 ,8 3 0 ,1 6 4

N H 3  S to ra g e  T an k s 1 1 5 ,4 6 2 ,9 6 3 -
O th e r  W o rk s 3 0 1 ,2 9 6 ,2 9 6 3 2 ,4 0 7 ,4 0 7T o ta l 81,232,434,882 27,470,008,768



D A P  - V I N A C H E M  J O I N T  S T O C K  C O M P A N YAddress: Lot N 5 .8  D inh V Ú  Industrial Park, D inh V u  E con om ic Zon e, C a t H a i, D o n g H ai W ard, H ai Phong C ity , V ie t  N am .T el: 02253 979 368 Fax: 02253 979 170
F I N A N C I A L  R E P O R T  F O R  T H E  F O U R T H  Q U A R T E R  O F  2025

For the operating period 
from 01/10/2025 to 31/12/2025

Form No. B 09 - DN
FINANCIAL STATEMENTS FOOTNOTES (continued)
(These notes are an integral part and should be read in conjunction with the accompanying Q4 2025 Financial Statements)

9. Increase, decrease tangible fixed assets

Target
Buildings, structures Machinery,

equipment

Original cost
Balance as of 01/10/2025 1,002,671,064,602P u rch a se s d u rin g  the periodC o m p le te d  c o n s tr u c tio n  in v e stm e n t 4 ,5 2 0 ,8 9 8 ,6 2 3O th e r  in crease s L iq u id a tio n , sa le  O th e r  d ecrease s
Balance as of 12/31/2025 1,007,191,963,225

1,150,121,701,4726 ,0 6 5 ,5 7 9 ,0 5 1

1,156,1 S'7,280,523

Transport vehicles, 
transmission 
equipment

340,996,720,1561 7 ,0 3 4 ,8 8 8 ,1 4 8

358,031,608,304

'  Unit: VND
Management

equipment and Other fixed assets Total
tools

2,104,774,415 79,223,441,968 2,575,117,702,6131 ,5 7 8 ,0 8 5 ,2 0 0  2 4 ,6 7 8 ,5 5 2 ,3 9 94 ,5 2 0 ,8 9 8 ,6 2 3

2,104,774,415 80,801,527,168 2,604,317,153,635

Accumulated depreciation 
Balance as of 01/10/2025 645,704,019,030 1,090,099,510,544 301,567,938,606 1,752,547,955 73,725,634,969 2,112,849,651,104D e p r e c ia tio n  d u rin g  th e  p erio d 1 3 ,7 2 4 ,6 7 4 ,9 0 6 6 ,1 3 3 ,7 0 0 ,5 3 6 4 ,2 8 3 ,1 8 5 ,3 1 6 8 8 ,0 7 2 ,1 1 9 4 2 7 ,4 4 4 ,9 8 0 2 4 ,6 5 7 ,0 7 7 ,8 5 7T r a n s fe r  to  in v e stm e n t p rop erty  L iq u id a t io n , sa le  O th e r  red u ctio n s 
Balance as of 12/31/2025 659,428,693,936 1,096,233,211,080 305,851,123,922 1,840,620,O'M 74,153,079,949 2,137,506,728,961

Residual value 
As of 01/10/2025 
As of 31/12/2025

356,967,045,572
347,763,269,289

60,022,190,928
59,954,069,443

39,428,781,550
52,180,484,382

352,226,460
264,154,341

5,497,806,999
6,648,447,219

462,268,051,509
466,810,424,674



10. In cre a se  o r  decrease in in ta n g ib le  fix e d  assets.T a r g e t S A S  A c c o u n tin g  S o ftw a re T o ta lO r ig in a l  p rice  B a la n c e  as o f  01/10/2025 430,000,000 430,000,000
P u rc h a s e d  d u r in g  th e  y e a r -B a la n c e  as o f  12/31/2025 430,000,000 430,000,000A c c u m u la te d  d ep reciatio n  B a la n c e  as o f  01/10/2025 211,249,998 211,249,998
D e p re c ia t io n  d u r in g  th e  y e a r 1 0 ,4 1 6 ,6 6 6 1 0 ,4 1 6 ,6 6 6B a la n c e  as o f  12/31/2025 221,666,664 221,666,664R e s id u a l v a lu eA s o f  01/10/2025 218,750,002 218,750,002A s  o f  31/12/2025 208,333,336 208,333,336
In cre a se  o r decrease in  leased fix e d  assets.T a rg e t T ra n sp o rta tio n T o ta lO r ig in a l p rice  B a la n c e  as o f  01/10/2025
R e n t d u r in g  th e  y e a r 5 ,3 8 9 ,9 4 1 ,8 1 8 5 ,3 8 9 ,9 4 1 ,8 1 8B a la n c e  as o f  12/31/2025 5,389,941,818 5,389,941,818A c c u m u la te d  d ep reciatio n  B a la n c e  as o f  01/10/2025
D e p re c ia t io n  d u r in g  th e  y e a r 2 3 1 ,8 2 5 ,4 5 5 2 3 1 ,8 2 5 ,4 5 5B a la n c e  as o f  12/31/2025 231,825,455 231,825,455R e sid u a l v a lu eA s  o f  01/10/2025 - -A s  o f  31/12/2025 5,158,116,363 5,158,116,363P re p a id  expenses 31/12/2025 01/10/2025V N D V N D
Short-term expenses: 540,810,609 11,836,705,605
F ire  a n d  e x p lo s io n  in s u ra n c e 2 9 6 ,5 0 1 ,4 8 6 4 9 2 ,9 6 3 ,5 3 3

C a r re n ta l c o s ts - 1 0 0 ,3 7 9 ,6 8 9

O ff ic e  re n ta l  c o s ts 2 7 ,8 8 8 ,8 3 6 5 5 ,7 7 7 ,6 7 3

E q u ip m e n t  re p a ir  c o s ts - 8 ,4 5 8 ,7 5 7 ,4 6 1

A d v e r t is in g  c o s ts 3 3 ,9 5 0 ,6 1 7 2 4 6 ,1 7 0 ,0 8 7

D A P  T ra n s p o r ta tio n  c o s ts 1 8 2 ,4 6 9 ,6 7 0 2 ,4 8 2 ,6 5 7 ,1 6 2

Long term 466,976,876 933,953,744
M a jo r  r e p a i r  c o s ts  f o r  f ix e d  a s se ts 4 6 6 ,9 7 6 ,8 7 6 9 3 3 ,9 5 3 ,7 4 4T o ta l 1,007,787,485 12,770,659,349
Buyer pays in advance 31/12/2025 01/10/2025V N D V N DV a lu e R e co v e ra b le  V a lu e V a lu e R e co v e ra b le  V a lu e
S h o rt term 321,200,414,664 321,200,414,664 219,891,884,608 219,891,884,608
S o n g  H o n g  C o a l J o in t  S to c k  C o m p a n y 1 2 ,6 8 2 ,7 7 0 ,9 3 8 1 2 ,6 8 2 ,7 7 0 ,9 3 8 1 6 ,1 3 6 ,6 1 7 ,8 5 9 1 6 ,1 3 6 ,6 1 7 ,8 5 9

V ie tn a m  A p a t ite  O n e -M e m b e r  L im ite d  

L ia b ility  C o m p a n y - - 7 1 ,7 9 4 ,3 2 5 ,8 9 0 7 1 ,7 9 4 ,3 2 5 ,8 9 0

H a n o i R a ilw a y  S e rv ic e s  J o in t  S to c k  

C o m p a n y  D A P
3 ,3 5 3 ,3 3 1 ,2 5 4 3 ,3 5 3 ,3 3 1 ,2 5 4 1 0 ,9 8 5 ,3 1 7 ,6 4 4 1 0 ,9 8 5 ,3 1 7 ,6 4 4

O B LEN E C O , LIM ITED 8 1 ,9 7 2 ,1 1 7 ,0 5 0 8 1 ,9 7 2 ,1 1 7 ,0 5 0 3 9 ,5 5 0 ,6 9 6 ,9 9 3 3 9 ,5 5 0 ,6 9 6 ,9 9 3



B a c h  K h o a  In d u s tr ia l  T e c h n ic a l  S e rv ic e s  
L im ite d  L ia b ili ty  C o m p a n y

2 0 ,6 0 1 ,7 6 5 ,8 0 1 2 0 ,6 0 1 ,7 6 5 ,8 0 1 8 2 8 ,8 5 4 ,9 5 3 8 2 8 ,8 5 4 ,9 5 3

T ra c o  T ra n s p o r t  Jo in t  S to c k  C o m p a n y  1 

J o in t  S to c k  C o m p a n y
9 ,7 0 2 ,0 2 0 ,8 7 9 9 ,7 0 2 ,0 2 0 ,8 7 9 1 7 ,9 5 4 ,2 3 2 ,3 2 3 1 7 ,9 5 4 ,2 3 2 ,3 2 3

T h a n h  N g o c  T ra d in g  S e rv ic e s  L im ite d  

L ia b ili ty  C o m p a n y
4 ,0 2 7 ,3 3 4 ,9 9 1 4 ,0 2 7 ,3 3 4 ,9 9 1 6 ,7 2 9 ,4 5 0 ,6 7 0 6 ,7 2 9 ,4 5 0 ,6 7 0

P h u  T h in h  P ro d u c t io n  an d  Im p o r t-E x p o r t  

J o in t  S to c k  C o m p a n y
1 1 9 ,0 0 4 ,9 4 3 ,1 3 8 1 1 9 ,0 0 4 ,9 4 3 ,1 3 8

V ie tn a m  In d u s tr ia l  C h e m ic a ls  Jo in t  

S to c k  C o m p a n y
4 ,5 8 5 ,9 9 5 ,3 3 4 4 ,5 8 5 ,9 9 5 ,3 3 4 5 ,3 2 1 ,6 4 4 ,1 9 4 5 ,3 2 1 ,6 4 4 ,1 9 4

D .N .T  C o n s tru c tio n ,  T ra d in g  a n d  S e rv ic e  

L im ite d  L ia b i li ty  C o m p a n y
4 ,9 1 5 ,8 4 7 ,4 8 8 4 ,9 1 5 ,8 4 7 ,4 8 8

G io v a n n i G ro u p  Jo in t  S to c k  C o m p a n y 3 ,4 1 8 ,4 7 8 ,7 0 0 3 ,4 1 8 ,4 7 8 ,7 0 0

H a  B a c  E le c tro m e c h a n ic a l  J o in t  S to c k  

C o m p a n y
9 ,1 8 7 ,7 4 8 ,9 6 0 9 ,1 8 7 ,7 4 8 ,9 6 0

M in h  H u n g  M&c J o in t  S to c k  

C o m p a n y
8 ,9 5 6 ,8 7 0 ,5 3 0 8 ,9 5 6 ,8 7 0 ,5 3 0

V ie tn am  In d u s tr ia l &  C o m m erc ia l 
C o n stru c tio n  Jo in t S to c k  C o m p an y 2 ,4 1 7 ,7 6 3 ,5 1 4 2 ,4 1 7 ,7 6 3 ,5 1 4 5 ,2 2 0 ,0 7 2 ,0 1 1 5 ,2 2 0 ,0 7 2 ,0 1 1

O th e r  e n ti t ie s 3 6 ,3 7 3 ,4 2 6 ,0 8 7 3 6 ,3 7 3 ,4 2 6 ,0 8 7 4 5 ,3 7 0 ,6 7 2 ,0 7 1 4 5 ,3 7 0 ,6 7 2 ,0 7 1T o ta l 321,200,414,664 321,200,414,664 219,891,884,608 219,891,884,608
In which: The buyer who pays in advance is the related party Relationship 31/12/2025V N D 01/10/2025

V N D

V ie tn a m  A p a t i te  O n e -M e m b e r  L im ite d  

L ia b ili ty  C o m p a n y
S a m e  G ro u p - 7 1 ,7 9 4 ,3 2 5 ,8 9 0

V ie tn a m  In s t i tu te  o f  In d u s tr ia l  C h e m is try S a m e  G ro u p - 5 ,1 7 1 ,1 0 7 ,8 2 4

D in h  V u  G y p s u m  J o in t  S to c k  C o m p a n y
R e c ip ie n t  o f  c a p ita l 

c o n tr ib u tio n
6 0 7 ,6 7 4 ,3 1 2

S a o  V a n g  R u b b e r  J o in t  S to c k  C o m p a n y S a m e  G ro u p 1 5 8 ,0 0 4 ,0 0 0 7 1 ,2 8 0 ,0 0 0

C h e m ic a l  In d u s tr ia l  D e s ig n  J o in t  S to c k  C o m p a n y  (C E C O ) S a m e  G ro u p 1 ,7 6 1 ,2 1 1 ,4 2 2 -T o ta l 2,526,889,734 77,036,713,714
Buyer pays in advance 31/12/2025 01/10/2025V N D V N D

H u n g  P h u  F e r t i l iz e r  C o m p a n y  L im ite d 6 ,9 8 5 ,4 6 5 ,8 1 4 1 2 ,2 0 9 ,2 4 7 ,1 3 1

H o n g  V a n  T ra n s p o r t  T ra d in g  S e rv ic e  C o m p a n y  L im ite d 2 ,6 9 8 ,1 7 4 ,9 9 9 1 5 ,3 1 2 ,8 8 4 ,3 2 0

L iv e n  N u tr ie n ts  P T E . L T D 2 ,6 6 4 ,5 4 6 ,0 0 0 -

G ia  V u  F e r t i l iz e r  C o m p a n y  L im ite d 3 2 3 ,9 5 4 ,7 1 2 2 ,6 8 2 ,7 5 2 ,1 7 4

H o n g  P h u c  Im p o r t-E x p o r t  In v e s tm e n t  C o .,  L td . 1 ,4 3 8 ,4 7 9 2 ,5 0 7 ,3 0 1 ,2 7 2

T u o n g  N g u y e n  Im p o r t-E x p o r t  T ra d in g  a n d  S e rv ic e  C o .,  L td . 1 ,3 8 6 ,0 4 0 ,4 6 6 1 ,9 3 3 ,5 8 3 ,8 0 0

T o a n  V a n  G e n e ra l  T ra d in g  J o in t  S to c k  C o m p a n y - 1 ,9 7 1 ,0 5 4 ,9 6 3

H u n g  P h a t H a  B a c  C h e m ic a l  J o in t  S to c k  C o m p a n y 1 ,2 5 9 ,9 1 8 ,7 8 4 1 1 ,5 8 2 ,3 9 7 ,9 5 0

O th e rs 8 7 ,8 5 1 ,3 2 3 4 8 5 ,6 7 1 ,9 5 3T o ta l 15,407,390,577 48,684,893,563
In which: The buyer who pays in advance is the related party Relationship 31/12/2025

V N D

01/10/2025
V N D

S o u th e rn  F e r t i l iz e r  J o in t  S to c k  C o m p a n y S a m e  G ro u p 5 9 ,1 5 4 ,2 7 5

H a n o i S o a p  J o in t  S to c k  C o m p a n y S a m e  G ro u p - -T o ta l - 59,154,275



15. Taxes and other payments to the state Unit: VND

01/10/2025 A m o u n t p a y a b le  d u rin g  the period A c tu a l a m o u n t paid d u rin g  the period 31/12/2025
a) T a x e s  p a y a b le : Output V A T 818,182 818,182Import V A T - 50,348,762,878 50,348,762,878 -Import and export taxes - 20,441,400 20,441,400 -Corporate incom e tax 98,956,193,920 35,705,820,434 98,956,193,920 35,705,820,434Personal incom e tax - 1,286,386,598 1,286,386,598T o ta l 98,957,012,102 87,361,411,310 149,325,398,198 36,993,025,214b) R e ce iv a b le sProperty ta x , land rent 24,468,708,354 2,047,748,345 - 22,420,960,009V A T  on imported goods 67,757,098 67,757,098 -Import and export taxes 44,043,195 44,043,195 -Personal incom e tax 953,835,896 1,523,778,356 569,942,460 -T o ta l 25,534,344,543 3,683,326,994 569,942,460 22,420,960,009
A c cru e d  expenses 31/12/2025V N D 01/10/2025V N DV a lu e P a y a b le  A m o u n t V a lu e P a y a b le  A m o u n t
Sh o rt-te rm 53,752,614,933 53,752,614,933 19,074,570,112 19,074,570,112Custom er sales bonus - - 7,500,000,000 7,500,000,000Import phosphate rock costs V alu e  o f  other materials and services 52,251,385,288 52,251,385,288 7,927,889,266 7,927,889,266
received/performed but docum entation not yet available 1,473,177,323 1,473,177,323 3,644,560,782 3,644,560,782
Provision for accrued interest payable 28,052,322 28,052,322 2,120,064 2,120,064T o ta l 53,752,614,933 53,752,614,933 19,074,570,112 19,074,570,112
O th e r  p a yab les 31/12/2025V N D 01/10/2025V N DV a lu e P a y a b le  A m o u n t V a lu e P a y a b le  A m o u n t
Short-term 12,414,762,201 12,414,762,201 17,834,096,299 17,834,096,299U nion Fund 264,663,384 264,663,384 1,354,488,975 1,354,488,975Social insurance 167,124,300 167,124,300 - -H ealth insurance 28,649,880 28,649,880 - -U nem ploym ent insurance 9,549,960 9,549,960 - -Other payables and liabilities 640,172,392 640,172,392 2,547,389,311 2,547,389,311
Employee Personal Income Tax - - 1,847,618,919 1,847,618,919
Others 640,172,392 640,172,392 699,770,392 699,770,392Received deposits, collateral 11,304,602,285 11,304,602,285 13,932,218,013 13,932,218,013Credit B alan ce  1388 - - - -

Long-term 2,241,023,000 2,241,023,000 2,241,023,000 2,241,023,000Other payables and liabilities 2,241,023,000 2,241,023,000 2,241,023,000 2,241,023,000
Hai Phong City People's Committee (*) 2,241,023,000 2,241,023,000 2,241,023,000 2,241,023,000
T o ta l 14,655,785,201 14,655,785,201 20,075,119,299 20,075,119,299



(* )  A m o u n t  p a y a b le  fo r  c o m p e n s a tio n ,  s i te  c le a ra n c e , an d  m in e  c le a ra n c e  c o s ts  o f  th e  D A P  p ro je c t.  T h is  a m o u n t w il l  b e  d e d u c te d  
f ro m  th e  a n n u a l lan d  re n t  p a y a b le . O n  M a rc h  13 , 2 0 2 3 ,  th e  H a i P h o n g  D e p a r tm e n t  o f  F in a n c e  is su e d  O ff ic ia l D isp a tc h  N o . 8 7 1 /S T C - 

Q L N & N T N S  in  re s p o n s e  to  th e  C o m p a n y 's  re q u e s t  fo r  g u id a n c e  o n  p ro c e d u re s  fo r  r e fu n d in g  s i te  c le a ra n c e  c o m p e n sa tio n  c o s ts  a n d  

m in e  c le a ra n c e  c o s ts  d e d u c te d  f ro m  lan d  re n t.  C u rre n tly , th e  C o m p a n y  is c o n tin u in g  to  w o rk  w ith  th e  a u th o r i t ie s  to  c o m p le te  th is  
p ro c e d u re .

In which: Other payables are related parties Relationship 31/12/2025V N D 01/10/2025V N D
D A P  J o in t  S to c k  C o m p a n y  N o . 2 S a m e  G ro u p 2 2 2 ,4 5 1 ,1 9 6 2 2 2 ,4 5 1 ,1 9 6

T o ta l 222,451,196 222,451,196
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FINANCIAL STATEMENTS FOOTNOTES (continued)

(These notes are an integral part and should be read in conjunction with the accompanying Q4 2025 Financial Statements)
(continued)

18. Loans and financial leases 

a. Loans 31/12/2025
VND

Value Payable Amount

During the period

Increase Decrease

01/10/2025 
__________ VND

Value Payable Amount

Short-term loans 117,496,829,030 117,496,829,030 628,349,773,484 531,216,714,427 20,363,769,973 20,363,769,973
VNDV ie tn a m  B a n k  fo r  A g r ic u ltu r e  a n d  R u ra l D e v e lo p m e n t  - D o n g  H a i P h o n g  B r a n c h  (2) 8 6 ,6 4 7 ,9 1 1 ,6 2 0 8 6 ,6 4 7 ,9 1 1 ,6 2 0 5 9 7 ,5 0 0 ,8 5 6 ,0 7 4 5 3 1 ,2 1 6 ,7 1 4 ,4 2 7 2 0 ,3 6 3 ,7 6 9 ,9 7 3 2 0 ,3 6 3 ,7 6 9 ,9 7 3
V ie tn a m  F o r e ig n  T ra d e  C o m m e r c ia l  B a n k  - H a i D u o n g  B ra n c h  -  T r u o n g  C h in h  T ra n sa c tio n  O f f ic e  (4) 3 0 ,8 4 8 ,9 1 7 ,4 1 0 3 0 ,8 4 8 ,9 1 7 ,4 1 0 3 0 ,8 4 8 ,9 1 7 ,4 1 0 - - -
USD - - - - _ _

Total 117,496,829,030 117,496,829,030 628,349,773,484 531,216,714,427 20,363,769,973 20,363,769,973

Detailed explanation of loans and financial leases to related parties(2) C o n tr a c t  N o . 2 1 1 2 -L A V -2 0 2 5 0 0 7 0 6  sig n e d  on  J u ly  14, 2 0 2 5  w ith  a  loa n  lim it  o f  V N D  500 b illio n  w ith  th e  fo llo w in g  interest rate:+  U S D  lo a n : U p  to  3 m o n th s: 4 .5 % /ye ar+  V N D  lo a n : U p  to  3 m o n th s: 3 .8 % /ye ar -  5 .5 % /year; o v e r 3 m o n th s  up to  5 .5  m o n th s: 4 .5 % /year ( V N D )L o a n  term  a c c o r d in g  to  e a c h  d eb t re ce ip t b u t n ot e x c e e d in g  5 .5  m o n th s fr o m  the n e x t d a y  o f  lo a n  d isb u rse m e n t; loa n  p u rp ose is to  su p p le m e n t w o rk in g  ca p ita l and p a y  co sts fo r D A P  fe rtiliz e r  p ro d u ctio n ; T h e se  lo a n s are se cu red  b y  sh o rt-term  re c e iv a b le s , raw  m a te ria ls , u n fin ish e d  p ro d u ctio n  an d  b u sin e ss c o sts , fin is h e d  p ro d u cts an d  co n s ig n m e n ts  o f  th e  C o m p a n y  fo rm e d  fro m  ca p ita l b orrow ed fro m  V ie tn a m  B a n k  fo r  A g r ic u ltu r e  an d  R u ra l D e v e lo p m e n t - E a st H a i P h o n g  B ra n c h  u n der the m o rtg a g e  co n tra ct o f  g o o d s  c ir c u la tin g  in  the p ro d u ctio n  and b u sin e ss p ro ce ss N o . 3 0 .0 6 .2 0 2 2 / H D T C  dated Ju n e  3 0 , 2 0 2 2 .
T h e  lo a n s fro m  the b an k  h a v e  been  se cu red  b y  m o rtg a g e  co n tra cts w ith  th e  le n d e r and h a v e  been fu l ly  registered fo r  se cu red  tran sactio n s.



(4) Credit limit contract No. 250165/CTD/NHNTHD dated O c to b e r  31, 2025, l im it  o f  VND 400 b illio n , th e  v a lid ity  p erio d  o f  th e  cred it l im it  is  12 m o n th s fro m  the e ffe c t iv e  d ate o f  th co n tra ct but n o t e x c e e d in g  A u g u s t  3 0 , 2 0 2 6 ; P u rp o se : le n d in g , g u a ra n te e , d isc o u n tin g , iss u in g  letters o f  c re d it , n e g o tia tin g  p a y m e n ts , fa c to rin g  o th er cre d it g ra n tin g  o p eratio n s ( i f  an y).
+  N o r m a l in -term  lo a n  interest rate: T h e  lo a n  interest rate is  a d ju ste d  a c c o r d in g  to the lo a n  interest rate n o tic e  o f  V ie tc o m b a n k  -  H a i D u o n g  B r a n c h  a p p lie d  to  the borrow er at th e  tim e  0 d isb u rse m e n t a n d  is fix e d  th ro u g h o u t th e  lo a n  term .+  T h e  interest rate a p p lie d  to  o v e rd u e  p rin c ip a l is  140%  o f  th e  in -te rm  le n d in g  interest rate fo r  V N D  a n d  120%  o f  th e  in -term  le n d in g  interest rate fo r  U S D ,  as stip u lated  in th e  in-tem  le n d in g  interest rate , fro m  th e  t im e  th e  d eb t b e c o m e s  o v e rd u e  u n til th e  c u sto m e r rep ays the en tire  o v e rd u e  p rin cip a l.+  T h e  intere st rate a p p lie d  to  late  p a y m e n t interest is 0 .5 % /ye ar c a lc u la te d  o n  th e  o verd u e interest b a la n c e  co rre sp o n d in g  to  th e  p e rio d  o f  d e la y .L o a n s  fr o m  th e  b a n k  are se cu re d  b y  m o rtg a g e  co n tra cts  w ith  th e  le n d e r, in c lu d in g  the m o rtg a g e  c o n tra c t fo r  p rop erty  righ ts a ris in g  fro m  c o n tra ct N o . 2 5 0 1 6 4 / T C / N H N T H D  dated O c to b e  3 1 ,2 0 2 5  an d  th e  m o rtg a g e  c o n tra ct fo r  g o o d s  N o . 2 5 0 1 6 3 / T C / N H N T H D  d ated  O c to b e r  3 1 ,2 0 2 5 .
h) Paid financial lease liabilities

31/12/2025 01/10/2025
Duration

Total lease payments Interest payments Principal repayment Total lease 
payments

Interest payment on 
lease Principal repayment

O v e r  1 y e a r  to  5 years 
Including: +  Principal amount 

+ VAT amount

2 6 8 ,5 9 0 ,0 1 31 7 9 ,6 6 4 ,7 2 81 6 ,0 6 0 ,6 0 6
7 2 ,8 6 4 ,6 7 9 1 9 5 ,7 2 5 ,3 3 41 7 9 ,6 6 4 ,7 2 81 6 ,0 6 0 ,6 0 6

Total 268,590,013 72,864,679 195,725,334 - - -

c) Value o f lease debt

Target 31/12/2025 01/10/2025
Revaluation Price Original Price Revaluation Price Original Price

- P rin c ip a l o f  lease  d eb t ( in c lu d in g  V A T )  
Including: + Principal amount

+  VAT amount-  Interest p a y a b le  o n  fin a n c ia l leases
5 ,8 7 1 ,7 6 0 ,0 0 0
5,389,941,818

481,818,1821 ,2 1 7 ,5 2 2 ,1 9 5
5 ,8 7 1 ,7 6 0 ,0 0 0
5,389,941,818

481,818,1821 ,2 1 7 ,5 2 2 ,1 9 5
Total 7,089,282,195 7,089,282,195

F in a n c ia l lease c o n tra ct N o . 3 1 4 0 / H Đ C T T C  dated O c to b e r  2 3 , 2 0 2 5 , s ig n e d  b etw ee n  D A P  - V in a c h e m  Jo in t  S to c k  C o m p a n y  and B I D V  -  S U M 1  T R U S T  F in a n c ia l L e a s in g  C o m p a n y  L im ite d  -  H a n o i B ra n c h ; lease  term  o f  60 m o n th s (L e a s e d  asset is  a  T o y o ta  p a sse n g e r ca r , 100%  n ew ) to  se rve  th e  p ro d u ctio n  an d  b u sin e ss a c tiv itie s  o f  th e  C o m p a n y .-  T h e  rental interest rate is c a lc u la te d  b y  a d d in g  th e  re fe re n ce  interest rate to a  m a rg in . In  w h ich :+  M a r g in : 3 %



+ Reference interest rate: Determined as the 12-month VND term deposit interest rate from economic organizations with interest paid after maturity, as announced by BSL. (Current
reference interest rate is 5.2%), the reference interest rate is adjusted every 3 months or as announced by the lessor in each period. The reference interest rate adjustment date is the first day 
of the first month of each quarter, i.e., January 1st; April 1st; July 1st and October 1st.
+ Overdue interest rate equals 150% of the overdue principal amount.
+ Late payment interest rate equals 10%/year.
- Invoice issuance frequency: Once a month (according to the repayment term); repayment is made monthly, no later than the 28th of each month.
- Purchase price: 1,000,000 VND



U n e a rn e d  R ev en u e 31/12/2025 01/10/2025V N D V N D
a) Short-term 
’w a re h o u s e  R e n ta l  R e v e n u e - -T o ta l - -P ro visio n  fo r  p a yab les 31/12/2025 01/10/2025V N D V N D
a) Short-term 
P ro v is io n  fo r  m a jo r  re p a irs  

o f  f ix e d  a s s e ts  p e r io d ic a lly
- 5 8 ,1 8 8 ,7 4 8 ,6 6 7

T o ta l - 58,188,748,667
This is  th e  p re -d e d u c tib ỉe  exp en se  f o r  p e r io d ic  re p a ir  a n d  m a in ten a n ce  o f f ix e d  asse ts  rec o rd e d  a cco rd in g  to  th e  A n n u a l R ep a ir  P la n  
b a sed  on  th e  estim a te  o f  the  B o a r d  o f  D irectors.D eferred  ta x  assets a n d  d e fe rre d  ta x  lia b ilities 31/12/2025 01/10/2025V N D V N D
a, Deferred Income tax assets

- C o rp o ra te  in c o m e  ta x  ra te  u s e d  to  d e te rm in e  th e  v a lu e  o f  d e fe r re d  in c o m e  ta x  a s se ts " 2 0 % 2 0 %

- D e fe r re d  in c o m e  ta x  a s s e ts  r e la t in g  to  d e d u c tib le  te m p o ra ry  d if fe re n c e sO w n e r's  E q u itya , E q u ity  flu c tu a tio n  c o m p a riso n  tab le
Unit: VNDT a r g e t  • O w n e r's  eq u ity D e v elo p m en t In v estm en t F u n d U n d istr ib u te d  p r o fit  a fte r  ta x T o ta l

B a la n ce  as o f  30/6/2024 1,461,099,000,000 159,762,168,000 281,819,933,050 1,902,681,101,050
P re v io u s  p e r io d  p ro f i t - 2 2 1 ,1 0 0 ,9 6 7 ,3 6 6 2 2 1 ,1 0 0 ,9 6 7 ,3 6 6

P ro v is io n  f o r  fu n d s  (* ) -

D iv id e n d  d is t r ib u t io n  (* ) -B a la n ce  as o f  30/9/2025 1,461,099,000,000 159,762,168,000 502,920,900,416 2,123,782,068,416
P ro f i t  fo r  th is  p e r io d - 1 3 7 ,8 1 3 ,4 7 0 ,6 0 8 1 3 7 ,8 1 3 ,4 7 0 ,6 0 8

F u n d  a llo c a t io n  (*) -
D iv id e n d  d is t r ib u t io n  (*) -B a la n ce  as o f  31/12/2025 1,461,099,000,000 159,762,168,000 640,734,371,024 2,261,595,539,024
(*) D is tr ib u tio n  o f  a fte r-ta x  p r o f i t  f o r  2 0 2 4  a cco rd in g  to  R eso lu tio n  N o. 0 8 /N O -Đ H Đ C Đ  d a te d  A p r il  23, 2 0 2 5  o f  the A n n u a l G enera l 
M eeting  o f  S h a reh o ld ers  2025.b) D etails  o f  o w n e r's in vestm en t cap ita l 31/12/2025 01/10/2025V N D V N D
V ie tn a m  N a t io n a l  C h e m ic a l  G ro u p 9 3 5 ,1 0 3 ,3 6 0 ,0 0 0 9 3 5 ,1 0 3 ,3 6 0 ,0 0 0

C a p ita l c o n f r ib u t io n s  o f  o th e r  s h a re h o ld e rs 5 2 5 ,9 9 5 ,6 4 0 ,0 0 0 5 2 5 ,9 9 5 ,6 4 0 ,0 0 0

T o ta l 1,461,099,000,000 1,461,099,000,000c) C a p ita l tra n sa c tio n s  w ith ow ners a n d  d iv id e n d  a n d  p r o fit  d istrib u tio n 31/12/2025 01/10/2025V N D V N DO w n e r's  ca p ita l -
S ta r tin g  c a p ita l 1 ,4 6 1 ,0 9 9 ,0 0 0 ,0 0 0 1 ,4 6 1 ,0 9 9 ,0 0 0 ,0 0 0

In c re a se d  c a p i ta l  d u r in g  th e  p e r io d - -
D e c re a se d  c a p i ta l  d u r in g  th e  p e r io d - -
E n d in g  c a p ita l 1 ,4 6 1 ,0 9 9 ,0 0 0 ,0 0 0 1 ,4 6 1 ,0 9 9 ,0 0 0 ,0 0 0D iv id e n d s, d istrib u te d  p ro fits - -



d) D iv id e n d s 31/12/2025V N D 01/10/2025
VND

D iv id e n d s  d e c la re d  a f te r  th e  e n d  o f  th e  a c c o u n tin g  p e r io d : n il _ .
- D iv id e n d s  d e c la re d  o n  c o m m o n  sto ck : - -

- D iv id e n d s  d e c la re d  o n  p re fe re n c e  s to c k : - -

U n re c o g n is e d  c u m u la tiv e  p re fe re n c e  s to c k  d iv id e n d s :  n il - -

d )  S to c k s 31/12/2025 01/10/2025
N u m b e r  o f  sh a re s  r e g is te re d  fo r  is su a n c e 146,109,900 146,109,900
N u m b e r  o f  s h a re s  so ld  to  t h e  p u b lic 146,109,900 146,109,900-  C o m m o n  sh a res 146 ,1 0 9 ,9 0 0 146 ,1 0 9 ,9 0 0

- P re fe r red  sh a res  (c la ss ified  as equity) - -

N u m b e r  o f  s h a re s  r e p u rc h a se d  ( t re a su ry  sh a re s ) - -- C o m m o n  sh a res - -

-  P re fe r red  sh a res  (c la ss ified  a s  equity) - -

N u m b e r  o f  o u ts ta n d in g  sh a re s 146,109,900 146,109,900- C om m on  sh a res 146 ,1 0 9 ,9 0 0 146 ,1 0 9 ,9 0 0

- P re fe r red  sh a res  (c la ss ified  as equity) -

-  P a r  va lue  o f  o u ts ta n d in g  sh a res: VND 10 ,000 -

O f f - B a la n c e  S h e e t  I t e m s 31/12/2025 01/10/2025
F o re ig n  cu rren cies:

B a n k  d e p o s its 602,021.99 759,062.04
USD 602 ,0 2 1 .9 9 759 ,062 .04

M o n e ta ry  g o ld 60.00 60.00
C o m p a n y badge  - 14K  g o ld  (1 p ie c e  =  1 tael) 60 .00 6 0 .0 0

G oods a n d  m a te r ia ls  f o r  sa fe k e e p in g

D A P  fe r t i l iz e r  ( to n s) 853.95 423.24
A d d i t io n a l  in f o r m a t io n  f o r  i te m s  p r e s e n te d  in  t h e  I n c o m e  S ta te m e n t

T o ta l  s a le s  a n d  s e rv ic e  r e v e n u e Q4-2025 Q4-2024
V N D VND

a, R e v e n u e

D A P  F e r t i l iz e r  S a le s  R e v e n u e 1,068,053,923,204 872,164,431,912
R e v e n u e  f ro m  c h e m ic a l  b u s in e s s 406,275,095,585 16,542,392,000
R e v e n u e  f ro m  th e  s a le /p ro v is io n  o f  o th e r  p ro d u c ts  an d  se rv ic e s  (* ) 2,012,334,071 19,433,394,170
T o ta l 1,476,341,352,860 908,140,218,082
(* ) R e v e n u e  f ro m  se l l in g  e le c tr ic i ty , w a te r , r e n tin g  w a re h o u s e s , w h a rv e s , e tc .

b, R e v e n u e  f r o m  re la te d  p a r t ie s  (D eta ils  a re  p r e s e n te d  in  n o te  VII. 2)

S a le s  D e d u c t io n s Q 4-2025 Q4-2024
VND V N D

T ra d e  D isc o u n ts 6,506,343,911 8,757,830,066
T o ta l 6,506,343,911 8,757,830,066



3. Cost of goods sold Q4-2025
VND

Q4-2024
VND

C o s t  o f  D A P  fe rt i l iz e r 8 8 3 ,7 0 8 ,5 3 8 ,8 5 9 7 6 5 ,8 8 3 ,3 5 5 ,3 4 9

C o s t  o f  g o o d s  so ld  fo r  c h e m ic a ls 3 7 4 ,8 2 3 ,7 3 8 ,2 6 3 1 5 ,1 5 0 ,9 6 6 ,1 6 5

C o s t  o f  g o o d s  so ld  fo r  o th e r  p ro d u c ts 5 6 2 ,3 4 1 ,5 9 2 3 2 9 ,7 2 8 ,3 4 5+  C o st o f  e lec tr ic ity  sa les 110 ,3 9 2 ,1 4 8 125 ,8 7 2 ,3 3 5+  C o st o f  w a te r  su p p ly 144 ,487 ,080 7 1 ,5 2 4 ,5 3 0

Total 1,259,094,618,714 781,364,049,859

Financial Revenue Q4-2025 Q4-2024
VND VND

In te re s t  o n  D e p o s its  a n d  L o a n s 2 4 ,7 9 6 ,2 5 1 ,4 2 5 1 4 ,1 0 4 ,6 3 8 ,2 0 1

E x c h a n g e  R a te  G a in 6 ,4 2 3 ,1 6 8 ,7 0 2 3 ,0 5 1 ,6 8 0 ,2 2 2

P ro f i t  o n  D e fe r re d  S a le s 1 9 ,5 6 4 ,3 0 2 3 0 4 ,0 4 6 ,6 0 9

Total 31,238,984,429 17,460,365,032

Financial Expenses Q4-2025 Q 4 -2 0 2 4

VND VND

In te re s t  o n  L o a n s 5 6 2 ,8 4 8 ,0 6 5 1 1 8 ,5 5 1 ,2 9 5

F in a n c ia l  le a se  in te re s t 7 2 ,8 6 4 ,6 7 9 -

D isc o u n ts  o n  p a y m e n ts 8 6 9 ,8 1 7 ,4 0 8 1 ,1 6 6 ,0 4 4 ,3 3 7

E x c h a n g e  r a te  lo sse s 1 ,0 3 1 ,5 9 1 ,1 6 0 4 8 ,2 8 2 ,3 8 9

Total 2,537,121,312 1,332,878,021

Other Income Q4-2025 Q4-2024
VND VND

R e c e iv e  c o m p e n s a tio n / la te  p a y m e n t 3 0 0 ,5 8 2 ,4 1 2 2 0 0 ,0 0 0 ,0 0 0

A s se t  l iq u id a tio n - 5 0 9 ,0 9 0 ,9 0 8

O th e r  In c o m e 4 5 3 ,8 0 5 ,3 7 8 2 1 3 ,3 3 9 ,1 8 8

Total 754,387,790 922,430,096

Other Expenses Q4-2025 Q4-2024
VND VND

O th e r  E x p e n s e s 9 ,0 0 0 ,0 0 1 3 1 0 ,1 4 5 ,4 3 5

Total 9,000,001 310,145,435

Selling expenses and administrative expenses Q4-2025 Q4-2024
VND VND

a, Administrative expenses incurred during the period
A d m in is tr a t iv e  s t a f f  e x p e n s e s 2 5 ,3 8 1 ,5 3 0 ,3 5 0 1 8 ,8 4 2 ,3 3 5 ,5 8 4

O ff ic e  s u p p lie s  e x p e n se s 6 5 2 ,1 1 1 ,5 6 0 9 0 7 ,7 9 9 ,0 7 4

F ix e d  a s se t  d e p re c ia t io n  e x p e n s e s 2 ,1 1 9 ,1 9 7 ,0 6 0 7 0 3 ,5 3 4 ,3 8 6

T a x e s , fe es  a n d  c h a rg e s 6 3 ,8 7 3 ,2 7 5 1 9 3 ,6 9 9 ,1 6 6

P ro v is io n  e x p e n s e s  (+ ) /re v e rs a l  o f  p ro v is io n s  (-) (2 2 1 ,7 8 5 ,0 0 0 ) (5 3 9 ,7 4 7 ,7 5 0 )

O u ts id e  s e rv ic e  e x p e n s e s 8 ,5 4 0 ,5 6 1 ,4 8 3 6 ,3 7 5 ,1 2 3 ,9 4 8

O th e r  c a sh  e x p e n s e s 8 ,6 9 6 ,8 3 1 ,2 2 2 9 ,3 7 0 ,5 9 7 ,2 8 2

In  w hich: + A llo ca tio n  o f  the va lue  o f  the E n te rp r ise 's  a d va n ta g es - 4 ,7 4 4 ,9 0 8 ,1 5 9

Total 45,232,319,950 35,853,341,690



b, S e l l in g  e x p e n se s  in c u r r e d  d u r in g  th e  p e r io d Q 4 -2 0 2 5 Q 4 -2 0 2 4

V N D V N D

E m p lo y e e  e x p e n se s 2 ,7 8 1 ,6 3 1 ,4 5 8 1 ,9 3 6 ,3 1 7 ,2 1 0

M a te r ia l  a n d  p a c k a g in g  e x p e n s e s 6 ,4 0 5 ,5 9 0 5 ,3 1 5 ,2 3 1

T o o l a n d  e q u ip m e n t e x p e n s e s - 2 0 ,5 2 1 ,9 0 9

O u ts o u rc e d  s e rv ic e  e x p e n s e s 1 7 ,1 7 9 ,9 3 6 ,5 1 5 2 1 ,2 5 8 ,6 8 9 ,4 0 9

In c lu d in g :  +  T ransporta tion , lo a d in g  a n d  un loading , D A P  sto ra g e  expenses 8 ,9 6 3 ,5 0 5 ,2 3 2 12 ,8 8 0 ,6 4 2 ,4 6 9

'+ E xp o rt c o m m iss io n  f e e 5 ,2 4 0 ,6 5 8 ,6 8 3 7 ,8 6 7 ,7 7 0 ,2 3 2

O th e r  c a s h  e x p e n se s 1 ,4 6 8 ,0 5 6 ,5 8 6 1 ,7 9 2 ,6 5 6 ,3 1 6

T o ta l 2 1 ,4 3 6 ,0 3 0 ,1 4 9 2 5 ,0 1 3 ,5 0 0 ,0 7 5

9 . C u r r e n t  c o r p o r a t e  in c o m e  t a x  e x p e n s e Q 4 -2 0 2 5 Q 4 -2 0 2 4

V N D V N D

T a x a b le  r e v e n u e  fo r  c o rp o ra te  in c o m e  tax 1 ,5 0 1 ,8 2 8 ,3 8 1 ,1 6 8 9 1 7 ,7 6 5 ,1 8 3 ,1 4 4

T a x a b le  e x p e n s e s  fo r  c o rp o ra te  in c o m e  ta x 1 ,3 2 8 ,3 0 9 ,0 9 0 ,1 2 6 8 4 3 ,8 7 3 ,9 1 5 ,0 8 0

T o ta l  a c c o u n tin g  p ro f i t  b e fo re  c o rp o ra te  in c o m e  ta x 1 7 3 ,5 1 9 ,2 9 1 ,0 4 2 7 3 ,8 9 1 ,2 6 8 ,0 6 4

E x p e n s e s  d is a llo w e d  fo r  t a x  c a lc u la tio n 5 ,0 0 9 ,8 1 1 ,1 3 7 1 ,7 3 0 ,9 4 3 ,5 9 4

T a x a b le  in c o m e  fo r  c o rp o ra te  in c o m e  ta x 1 7 8 ,5 2 9 ,1 0 2 ,1 7 9 7 5 ,6 2 2 ,2 1 1 ,6 5 8

C a n y - fo rw a rd  lo sse s  f ro m  p re v io u s  y e ars - -

A d ju s tm e n t  o f  p re - ta x  p ro f i t  ( in c re a s e /d e c re a s e )  

T a x a b le  in c o m e  fo r  c o rp o ra te  in c o m e  ta x 1 7 8 ,5 2 9 ,1 0 2 ,1 7 9 7 5 ,6 2 2 ,2 1 1 ,6 5 8

C o rp o ra te  in c o m e  ta x  ra te 2 0 % 2 0 %

C u rre n t  c o rp o ra te  in c o m e  ta x  p a y a b le  th is  p e r io d 3 5 ,7 0 5 ,8 2 0 ,4 3 4 1 5 ,1 2 4 ,4 4 2 ,3 3 2

A d ju s tm e n ts  to  c o rp o ra te  in c o m e  tax  e x p e n s e s  f ro m  p re v io u s  p e r io d s  a re  in c o rp o ra te d  

in to  th e  c u r re n t  c o rp o ra te  in c o m e  ta x  e x p e n s e  fo r  th is  p e rio d .

T o ta l  c u r r e n t  c o r p o r a t e  in c o m e  ta x  e x p e n s e  p a y a b le 3 5 ,7 0 5 ,8 2 0 ,4 3 4 1 5 ,1 2 4 ,4 4 2 ,3 3 2

D e f e r r e d  c o r p o r a t e  in c o m e  t a x  e x p e n s e Q 4 -2 0 2 5 Q 4 -2 0 2 4

V N D V N D

-  D e fe r re d  c o rp o ra te  in c o m e  ta x  e x p e n s e  a r is in g  f ro m  ta x a b le  te m p o ra ry  d if fe re n c e s ;

-  T o ta l  d e f e r r e d  c o r p o r a t e  in c o m e  ta x  e x p e n s e .

1 1 . P r o d u c t io n  a n d  b u s in e s s  c o s ts  b y  e le m e n t Q 4 -2 0 2 5 Q 4 -2 0 2 4

V N D V N D

R a w  m a te r ia l  c o s ts 6 5 6 ,7 7 5 ,9 4 5 ,5 0 3 6 7 2 ,7 6 0 ,4 4 4 ,5 2 3

L a b o r  c o s ts 1 0 5 ,0 3 0 ,9 4 4 ,8 3 0 7 6 ,8 0 0 ,8 3 4 ,2 8 2

D e p re c ia t io n  c o s ts  o f  f ix e d  a s se ts 2 4 ,9 0 0 ,3 8 3 ,7 0 4 3 9 ,6 3 8 ,6 8 2 ,0 1 7

O u ts o u rc e d  se rv ic e  c o s ts 6 2 ,3 6 4 ,2 4 2 ,2 9 5 6 5 ,7 7 5 ,4 9 1 ,3 3 5

O th e r  c a s h  e x p e n se s 1 0 ,0 9 8 ,3 0 7 ,0 8 3 1 1 ,3 5 6 ,9 5 2 ,7 6 4

T o ta l 8 5 9 ,1 6 9 ,8 2 3 ,4 1 5 8 6 6 ,3 3 2 ,4 0 4 ,9 2 1

1 2 . B a s ic  e a r n i n g s  p e r  s h a r e Q 4 -2 0 2 5 Q 4 -2 0 2 4

V N D V N D

A c c o u n t in g  p ro f i t  a f te r  c o rp o ra te  in c o m e  ta x 1 3 7 ,8 1 3 ,4 7 0 ,6 0 8 5 8 ,7 6 6 ,8 2 5 ,7 3 2

+  A d ju s tm e n ts  in c re a s in g  o r  d e c re a s in g  a c c o u n tin g  p r o f i t  to  d e te rm in e  p ro f i t  o r  lo ss  

a tt r ib u ta b le  to  s h a re h o ld e rs  h o ld in g  c o m m o n  s to c k :

In c rea sin g  a d jus tm en ts

D ecrea sin g  ad ju s tm en ts

P ro f i t  o r  lo s s  a tt r ib u ta b le  to  s h a re h o ld e rs  h o ld in g  c o m m o n  s to c k 1 3 7 ,8 1 3 ,4 7 0 ,6 0 8 5 8 ,7 6 6 ,8 2 5 ,7 3 2

A m o u n t a llo c a te d  to  e m p lo y e e  b o n u s e s  a n d  w e lfa re  fu n d -

+  A v e ra g e  n u m b e r  o f  c o m m o n  sh a re s  o u ts ta n d in g  d u r in g  th e  p e r io d 1 4 6 ,1 0 9 ,9 0 0 1 4 6 ,1 0 9 ,9 0 0

+  B a s ic  e a rn in g s  p e r  sh a re 9 4 3 4 0 2



VII. Additional information for items presented in the Cash Flow Statement
Q4-2025

VND
Q4-2024

VND

1. Actual borrowings received during the year:
-  P ro c e e d s  f ro m  b o rro w in g s  u n d e r  c o n v e n tio n a l  c o n tra c ts ;  6 2 8 ,3 4 9 ,7 7 3 ,4 8 4  1 4 3 ,4 6 6 ,9 7 8  118

2. Actual principal repayments during the year:
- R e p a y m e n ts  o f  p r in c ip a ls  u n d e r  c o n v e n tio n a l  c o n tra c ts ;  5 3 1 ,2 1 6 ,7 1 4 ,4 2 7  1 4 3 ,4 6 6 ,9 7 8  118

VIII. Other information
1 Events occurring after the end of the accounting period.

T h e  B o a rd  o f  D ire c to rs  o f  th e  C o m p a n y  a f f irm s  th a t ,  in  i ts  a s s e s s m e n t,  in  a ll m a te ria l  r e s p e c ts ,  n o  u n u su a l  e v e n ts  h a v e  o c c u rre d  a f te r

th e  c lo s in g  d a te  th a t  w o u ld  a f fe c t  th e  c o m p a n y 's  f in a n c ia l  and  

F in a n c ia l S ta te m e n ts  a s  o f  D e c e m b e r  3 1 ,2 0 2 5 .

2 Transactions and balances with related parties 
List of related parties:
Related parties
V ie tn a m  N a t io n a l  C h e m ic a l  G ro u p

V ie tn a m  A p a tite  C o m p a n y  L im ite d

V ie tn a m  In s t i tu te  o f  In d u s tr ia l  C h e m is try

S a o  V a n g  R u b b e r  J o in t  S to c k  C o m p a n y

N in h  B in h  F e r t il iz e r  C o m p a n y  L im ite d

B in h  D ie n  F e r t il iz e r  J o in t  S to c k  C o m p a n y

C a n  T h o  C h e m ic a l  F e r t i l iz e r  J o in t  S to c k  C o m p a n y

C E C O  (C h e m ic a l  In d u s tr ia l  D e s ig n  J o in t  S to c k  C o m p a n y )

S o u th e rn  F e r t il iz e r  J o in t  S to c k  C o m p a n y

S o u th e rn  B a s ic  C h e m ic a ls  Jo in t  S to c k  C o m p a n y

C h e m ic a l In d u s try  C o l le g e

L a m  T h a o  S u p e rp h o s p h a te  a n d  C h e m ic a l  J o in t  S to c k  C o m p a n y

D in h  V u  G y p s u m  J o in t  S to c k  C o m p a n y

D A P  N o . 2  - V IN A C H E M  J o in t  S to c k  C o m p a n y

N in h  B in h  P h o s p h a te  F e r t i l iz e r  J o in t  S to c k  C o m p a n y

H a  B a c  N itro g e n  F e r t i l iz e r  a n d  C h e m ic a l J o in t  S to c k  C o m p a n y

o p e ra tio n a l  s i tu a t io n  a n d  re q u ire  a d ju s tm e n t  o r  p re se n ta tio n  in th e

Relationship
P a re n t  C o m p a n y  

S a m e  G ro u p  

S a m e  G ro u p  

S a m e  G ro u p  

S a m e  G ro u p  

S a m e  G ro u p  

S a m e  G ro u p  

S a m e  G ro u p  

S a m e  G ro u p  

S a m e  G ro u p  

S a m e  G ro u p  

S a m e  G ro u p

R e c ip ie n t  o f  c a p ita l  c o n tr ib u tio n  

S a m e  G ro u p  

S a m e  G ro u p  

S a m e  G ro u p

During the year, the company had the following major transactions with related parties

Q4-2025 Q4-2024
VND VND

Sales and service revenue 77,872,603,275 48,225,339,123
S o u th e rn  F e r t i l iz e r  J o in t  S to c k  C o m p a n y 3 ,6 2 9 ,2 3 4 ,0 0 0 1 4 ,3 9 0 ,0 0 0 ,0 0 0

C a n  T h o  C h e m ic a l  F e r t i l iz e r  J o in t  S to c k  C o m p a n y 8 ,9 3 9 ,0 0 0 ,0 0 0 7 ,4 0 2 ,9 3 5 ,5 0 0

L a m  T h a o  S u p e rp h o s p h a te  a n d  C h e m ic a l  J o in t  S to c k  C o m p a n y 1 8 ,1 2 1 ,7 1 9 ,0 0 0 1 4 ,6 7 8 ,8 0 8 ,7 6 0

D in h  V u  G y p s u m  J o in t  S to c k  C o m p a n y 1 2 0 ,6 0 9 ,2 7 5 9 7 ,6 9 4 ,8 6 3

B in h  D ie n  F e r t il iz e r  J o in t  S to c k  C o m p a n y - 1 1 ,6 5 5 ,9 0 0 ,0 0 0

H a  B a c  N itro g e n  F e r t il iz e r  a n d  C h e m ic a l  J o in t  S to c k  C o m p a n y 4 7 ,0 6 2 ,0 4 1 ,0 0 0 -

Trade Discounts 595,652,890 962,552,885
S o u th e rn  F e r t il iz e r  J o in t  S to c k  C o m p a n y 5 4 ,4 3 8 ,5 1 0 2 8 7 ,8 0 0 ,0 0 0

C a n  T h o  C h e m ic a l  F e r t i l iz e r  Jo in t  S to c k  C o m p a n y 1 7 8 ,7 8 0 ,0 0 0 1 4 8 ,0 5 8 ,7 1 0

L a m  T h a o  S u p e rp h o s p h a te  an d  C h e m ic a l  J o in t  S to c k  C o m p a n y 3 6 2 ,4 3 4 ,3 8 0 2 9 3 ,5 7 6 ,1 7 5

B in h  D ie n  F e r t i l iz e r  J o in t  S to c k  C o m p a n y - 2 3 3 ,1 1 8 ,0 0 0

Purchasing 128,732,403,941 166,140,544,106
V ie tn a m  N a t io n a l  C h e m ic a l  G ro u p 9 3 0 ,9 0 0 ,0 0 0 9 3 0 ,9 0 0 ,0 0 0

V ie tn a m  A p a t i te  C o m p a n y  L im ite d 1 1 2 ,5 6 4 ,3 0 8 ,3 8 2 1 5 0 ,2 4 3 ,2 1 0 ,9 2 2

V ie tn a m  I n s t i tu te  o f  In d u s tr ia l  C h e m is try 3 ,9 1 1 ,1 8 4 ,0 0 0 2 ,6 0 2 ,3 0 3 ,2 5 0

N in h  B in h  F e r t i l iz e r  C o m p a n y  L im ite d 6 ,5 5 5 ,0 0 0 ,0 0 0 -



C a n  T h o  C h e m ic a l  F e r t i l iz e r  J o in t  S to c k  C o m p a n y

S a o  V a n g  R u b b e r  J o in t  S to c k  C o m p a n y

H a  B a c  F e r t il iz e r  a n d  C h e m ic a l  Jo in t  S to c k  C o m p a n y

H a n o i S o a p  J o in t  S to c k  C o m p a n y

D in h  V u  G y p s u m  J o in t  S to c k  C o m p a n y

C E C O  (C h e m ic a l  In d u s tr ia l  D e s ig n  J o in t  S to c k  C o m p a n y )

Financial revenue
C a n  T h o  C h e m ic a l  F e r t i l iz e r  .Jo in t S to c k  C o m p a n y

Financial costs (payment discounts)
S o u th e rn  B a s ic  C h e m ic a ls  J o in t  S to c k  C o m p a n y

Income received by the Board of Directors, Board of Management, and Board of 
Supervisors during the period

S a la r ie s  an d  o th e r  in c o m e  o f  th e  B o a rd  o f  D ire c to rs  a n d  o th e r  m a n a g e rs  

R e m u n e ra tio n  a n d  o th e r  in c o m e  o f  m e m b e rs  o f  th e  B o a rd  o f  D ire c to rs  

S a la ry , re m u n e ra t io n  a n d  o th e r  in c o m e  o f  m e m b e rs  o f  th e  S u p e rv iso ry  B o a rd

Total

Details of members' income are as follows:
S a la ry  a n d  o th er in co m e o f  the B o a rd  o f  D irec to rs  a n d  o th er m anagers

Full name Title

V u  V a n  B a n g  

L e  N g o e  N h a n

N g u y e n  N g o c  S o n  (elected as additional member o f the Board of 
Directors on April 23, 2025 )

N g u y e n  H o a n g  T ru n g  (appointed on July 25, 2023)

N g u y e n  T h a n h  H a i (appointedfrom July II, 2024 )

B o a rd  M e m b e r; 

G e n e ra l  D ire c to r  

B o a rd  M e m b e r; 

D e p u ty  G e n e ra l 

D ire c to r  

B o a rd  M e m b e r; 

D e p u ty  G e n era l 

D ire c to r  

D e p u ty  G e n era l 

D ire c to r  
D e p u ty  G e n era l 

D ire c to r

L e  T h i H ie n  (appointed on November 21, 2025) C h ie f  A c c o u n ta n t

Total
R em u n era tio n  a n d  o th er  in co m e o f  m em b ers o f  the  B o a rd  o f  D irec tors  

Full name Title

N g u y e n  T u a n  D u n g

N g u y e n  V a n  P h ie n  (appointed April 20,2023)

N g u y e n  T h i M a i (resigned April 23, 2025)

N g u y e n  A n h  D u n g  (appointed secretary from January 1, 2024) 

Total

C h a irm a n  o f  th e  

B o a rd  o f  D ire c to rs  

M e m b e r  o f  th e  B o a rd  

o f  D ire c to rs  

M e m b e r  o f  th e  B o a rd  

o f  D ire c to rs  

S e c re ta ry  o f  th e  

B o a rd  o f  D ire c to rs

Salaries, rem u n era tio n  a n d  o th er  incom e o f  m em b ers o f  the B o a rd  o f  S u p erv iso rs  

Full name Title

H à  T ru n g  K iê n  (resigned April 23, 2025)

N g u y ễ n  T h ị X u â n  Q u y ê n
(elected by supplementary election date: April 23, 2025) 
P h ạ m  T h ị N h u n g

(elected by supplementary election date: April 19, 2024 ) 
T rầ n  V ă n  Đ o à n
(elected by supplementary election date: April 23, 2025) 
Total

H e a d  o f  th e  

S u p e rv iso r) ' B o a rd  

H e a d  o f  th e  

S u p e rv iso ry  B o a rd  
M e m b e r  o f  th e  

S u p e rv iso ry  B o a rd  
M e m b e r  o f  th e  

S u p e rv iso ry  B o a rd

14,000,000 -146,300,000 -- 11,670,000,000454,324,074 -1,572,434,100 -2,583,953,385 694,129,934
19,564,302 304,046,60919,564,302 304,046,609- 66,847,399- 66,847,399

Q4-2025 Q4-2024
VND VND3,447,389,400 1,986,202,400151,000,000 117,000,00097,000,000 362,792,000

3,695,389,400 2,465,994,400

Q4-2025 Q4-2024683,690,000 392,786,800
605,724,000 353,684,000
607,057,800 331,905,800
582,917,400 331,816,400
594,498,200 330,973,400373,502,000

3,447,389,400
245,036,000

1,986,202,400

Ọ4-2025 Q4-202472,000,000 37,000,000
61,000,000 32,500,000

- 32,500,000
18,000,000 15,000,000

151,000,000 117,000,000

Q4-2025 Q4-2024- 316,792,000
61,000,000 28,000,000
18,000,000 18,000,000
18,000,000 -
97,000,000 362,792,000

R em u n era tio n  o f  the B o a r d  o f  D irec to rs  a n d  the B o a rd  o f  S u p erv iso rs  is  im p lem en te d  in  acco rd a n ce  w ith  th e  reso lu tion  a p p ro ved  
ann u a lly  b y  the G en era l M e e tin g  o f  S hareho lders.
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3. Department report

Segment information is presented by geographical segment of the Company. The primary report, geographical segments, is based on the Company's internal reporting and 
management structure.
Segment reporting includes items directly attributable to a segment as well as items allocated to segments on a reasonable basis.
Items that are not allocated on a reasonable basis include assets, liabilities, finance income, finance expenses, selling expenses, general and administrative expenses other 
profit or loss and income tax
When presenting segment information by geographical segment, segment revenue is based on the geographical location of customers in Vietnam ("domestic") or in
countries other than Vietnam ("export").

Business performance report
Domestic Export Total

Q4-2025
VND

Q4-2024
VND

Q4-2025
VND

Q4-2024
VND

Q4-2025
VND

Q4-2024
VND

Sales Revenue 
Cost of Goods Sold 
Business Results by Segment

728,718,920,795
636,488,097,027
92,230,823,768

474,817,790,104
405,900,988,056

68,916,802,048

741,116,088,154
622,606,521,687
118,509,566,467

424,564,597,912
375,463,061,803
49,101,536,109

1,469,835,008,949
1,259,094,618,714

210,740,390,235

899,382,388,016
781,364,049,859
118,018,338,157

Balance sheet
Domestic Export Total

31/12/2025
VND

01/01/2025
VND

31/12/2025
VND

01/01/2025
VND

31/12/2025
VND

01/01/2025
VND

Total remaining value of 
departmental assets
Departmental liabilities

2,984,855,035,379

676,299,037,975

2,226,596,593,253

383,561,126,953

48,851,614,684

95,812,073,064

10,488,683,520

76,687,180,007

3,033,706,650,063 2,237,085,276,773 

772,111,111,039 460,248,306,960



Financial Instruments 
Capital Risk Management

T h e  C o m p a n y  m a n a g e s  its  c a p ita l  to  e n s u re  th a t  it  w ill b e  a b le  to  c o n tin u e  as a  g o in g  c o n c e rn  w h ile  m a x im iz in g  th e  re tu rn  to  
s h a re h o ld e r s  th ro u g h  th e  o p tim isa tio n  o f  th e  d e b t  a n d  e q u ity  b a la n c e .

F in a n c ia l L everage R a tio

T h e  C o m p a n y 's  f in a n c ia l  le v e ra g e  ra tio  a t  th e  e n d  o f  th e  a c c o u n tin g  p e r io d  is as fo llo w s :

Financial liabilities 31/12/2025 01/10/2025
VND VND

B o rro w in g s 1 2 2 ,7 0 7 ,1 0 6 ,1 2 0 2 0 ,3 6 3 ,7 6 9 ,9 7 3

M in u s :  C a s h  a n d  C a sh  E q u iv a le n ts 4 7 ,8 8 6 ,3 7 3 ,1 2 2 2 8 ,5 0 8 ,6 7 5 ,8 5 5

N e t  D e b t 7 4 ,8 2 0 ,7 3 2 ,9 9 8 (8 ,1 4 4 ,9 0 5 ,8 8 2 )

O w n e r 's  E q u ity 2 ,2 6 1 ,5 9 5 ,5 3 9 ,0 2 4 2 ,1 2 3 ,7 8 2 ,0 6 8 ,4 1 6

D e b t  to  e q u ity  ra tio 0 .0 0 % 0 .0 0 %

Key accounting policies

D e ta i ls  o f  th e  m a in  a c c o u n tin g  p o lic ie s  a n d  m e th o d s  a p p lie d  b y  th e  C o m p a n y  ( in c lu d in g  th e  c r ite r ia  fo r  r e c o g n i t io n ,  th e  b a s is  f o r  

d e te rm in in g  v a lu e  a n d  th e  b a s is  fo r  r e c o rd in g  in c o m e  a n d  e x p e n s e s )  fo r  e a c h  ty p e  o f  f in a n c ia l  a s s e t  a n d  f in a n c ia l  liab ility ' a re  
p re s e n te d  in  N o te  V .

Types of Financial Instruments Book value
31/12/2025 01/10/2025

VND VND
Financial Assets
C a sh  an d  C a sh  E q u iv a le n ts 4 7 ,8 8 6 ,3 7 3 ,1 2 2 2 8 ,5 0 8 ,6 7 5 ,8 5 5

T ra d e  a n d  O th e r  R e c e iv a b le s 7 4 ,4 0 4 ,5 7 0 ,5 7 2 1 7 8 ,1 4 1 ,7 1 5 ,9 2 9

F in a n c ia l  In v e s tm e n ts 1 ,5 0 9 ,2 6 7 ,9 1 1 ,1 7 8 1 ,5 0 9 ,2 6 7 ,9 1 1 ,1 7 8

Total 1,631,558,854,872 1,715,918,302,962

Financial liabilities
L o a n s  a n d  f in a n c ia l  le a se s 1 2 2 ,7 0 7 ,1 0 6 ,1 2 0 2 0 ,3 6 3 ,7 6 9 ,9 7 3

A c c o u n ts  p a y a b le  an d  o th e r  p a y a b le s 3 3 5 ,8 5 6 ,1 9 9 ,8 6 5 2 3 9 ,9 6 7 ,0 0 3 ,9 0 7

A c c ru e d  e x p e n s e s 5 3 ,7 5 2 ,6 1 4 ,9 3 3 1 9 ,0 7 4 ,5 7 0 ,1 1 2

Total 512,315,920,918 279,405,343,992

T h e  c o m p a n y  h a s  n o t  a s s e s s e d  th e  f a ir  v a lu e  o f  its  f in a n c ia l  a s s e ts  a n d  lia b ili t ie s  a t th e  e n d  o f  th e  a c c o u n tin g  p e r io d  b e c a u se  C irc u la r  

N o . 2 1 0 /2 0 0 9 /T T -B T C  d a te d  N o v e m b e r  Ố, 2 0 0 9 ,  as w e ll as c u r re n t  re g u la tio n s , d o  n o t  p ro v id e  sp e c if ic  g u id a n c e  on  d e te rm in in g  th e  

f a ir  v a lu e  o f  f in a n c ia l  a s s e ts  a n d  lia b ili t ie s .  C irc u la r  2 1 0  re q u ire s  th e  a p p lic a t io n  o f  In te rn a tio n a l  F in a n c ia l R e p o r tin g  S ta n d a rd s  on  th e  

p re se n ta tio n  o f  f in a n c ia l  s ta te m e n ts  a n d  d is c lo s u re  o f  in fo rm a tio n  re g a rd in g  f in a n c ia l  in s t ru m e n ts ,  b u t d o e s  n o t  p ro v id e  e q u iv a le n t  

g u id a n c e  o n  th e  v a lu a t io n  a n d  re c o g n i tio n  o f  f in a n c ia l  in s tru m e n ts ,  in c lu d in g  th e  a p p lic a t io n  o f  f a ir  v a lu e , in  o rd e r  to  c o m p ly  w ith  

In te rn a tio n a l  F in a n c ia l R e p o r t in g  S ta n d a rd s .

Financial Risk Management Objectives

T h e  C o m p a n y  h a s  e s ta b l i s h e d  a  r i s k  m a n a g e m e n t  sy s te m  to  id e n tify  a n d  a sse ss  th e  r is k s  to  w h ic h  th e  C o m p a n y  is e x p o se d , an d  to  

e s ta b lish  p o l ic ie s  a n d  p ro c e d u re s  to  c o n tro l  r isk s  a t  an  a c c e p ta b le  lev e l. T h e  r i s k  m a n a g e m e n t  sy s te m  is r e v ie w e d  p e r io d ic a lly  to  

re f le c t  c h a n g e s  in m a rk e t  c o n d it io n s  and  th e  C o m p a n y 's  o p e ra tio n s .

F in a n c ia l r isk s  in c lu d e  m a rk e t  r i s k  ( in c lu d in g  e x c h a n g e  ra te  r isk , in te re s t  ra te  r isk  a n d  p r ic e  r isk ) , c re d i t  r isk  an d  l iq u id ity  risk .

Market Risk

T h e  C o m p a n y  d o e s  n o t  h e d g e  th e s e  r isk s  a f te r  th e  B o a rd  o f  D ire c to r s  h as  a s se ss e d  th a t  th e  c o s t  o f  h e d g in g  e x c h a n g e  ra te  r isk  o r 

in te re s t  ra te  r isk  m a y  b e  h ig h e r  th a n  th e  c o s t  a r is in g  f ro m  m a rk e t  r isk  i f  th e r e  is  a  c h a n g e  in  th e  e x c h a n g e  ra te  o f  th e s e  f in a n c ia l 
in s ừ u m e n ts  in  th e  fu tu re .

E xch a n g e  ra te  r isk  m a n a g em en t



T h e  C o m p a n y  c o n d u c ts  a  n u m b e r  o f  t r a n s a c tio n s  d e n o m in a te d  in  fo re ig n  c u r re n c ie s ,  a c c o rd in g ly , th e  C o m p a n y  w ill  b e a r  th e  r isk  o f  
f lu c tu a t io n s  in  e x c h a n g e  ra te s

In te re s t ra te  r isk  m a n a g em en t

T h e  C o m p a n y  b e a rs  in te re s t  ra te  r isk  a r is in g  f ro m  th e  s ig n e d  in te re s t-b e a r in g  lo a n s . T h is  r isk  w ill b e  m a n a g e d  b y  th e  C o m p a n y  by 

m a in ta in in g  a  r e a s o n a b le  lev e l o f  lo a n s  a n d  a n a ly z in g  th e  c o m p e tit iv e  s i tu a tio n  in  th e  m a rk e t  to  o b ta in  f a v o ra b le  in te re s t  ra te s  fo r  th e  
C o m p a n y  f ro m  a p p ro p r ia te  le n d in g  so u rc e s .

P rice  r isk  m a n a g em en t

T h e  C o m p a n y  b e a rs  th e  p r ic e  r i s k  o f  e q u ity  in s tru m e n ts  a r is in g  f ro m  in v e s tm e n ts  in  e q u ity  in s tru m e n ts .  In v e s tm e n ts  in  e q u ity  

in s tru m e n ts  a re  h e ld  fo r  lo n g - te rm  s t ra te g ic  p u rp o s e s  r a th e r  th a n  fo r  t r a d in g  p u rp o se s . T h e  C o m p a n y  h a s  n o  in te n tio n  o f  s e l l in g  th e s e  
in v e s tm e n ts .

Credit Risk

C re d it  r i s k  o c c u rs  w h e n  a  c u s to m e r  o r  c o u n te rp a r ty  fa ils  to  m e e t  its  c o n tra c tu a l  o b l ig a t io n s ,  r e s u l t in g  in  a  f in a n c ia l  lo ss  to  th e  

C o m p a n y . T h e  C o m p a n y  h a s  a  c re d i t  p o l ic y  in  p la c e  a n d  re g u la r ly  m o n ito rs  th e  s i tu a t io n  to  a s s e s s  w h e th e r  th e  C o m p a n y  is e x p o se d  

to  c re d it  r isk .

Liquidity Risk Management

T h e  p u rp o s e  o f  l iq u id ity  r isk  m a n a g e m e n t is  to  e n s u re  s u f f ic ie n t  c ap ita l to  m e e t c u r re n t  a n d  fu tu re  f in a n c ia l  o b l ig a tio n s . L iq u id ity  is 

a ls o  m a n a g e d  b y  th e  C o m p a n y  to  e n s u re  th a t  th e  su rp lu s  b e tw e e n  lia b ili t ie s  d u e  a n d  a s se ts  d u e  d u r in g  th e  y e a r  is m a n a g e a b le  re la tiv e  

to  th e  c a p ita l th e  C o m p a n y  b e lie v e s  it  c a n  g e n e ra te  d u r in g  th a t  y e a r . T h e  C o m p a n y 's  p o lic y  is  to  re g u la r ly  m o n ito r  c u r re n t  an d  

p ro je c te d  f u tu r e  l iq u id ity  r e q u ire m e n ts  to  e n s u re  it m a in ta in s  a d e q u a te  c a s h  re s e rv e s ,  b o r ro w in g s ,  a n d  c a p ita l  c o m m itte d  b y  o w n e rs  to  

m e e t  sh o r t - te rm  a n d  lo n g e r - te rm  liq u id ity  re q u ire m e n ts .

T h e  ta b le  b e lo w  d e ta i ls  th e  r e m a in in g  c o n tra c tu a l  m a tu r i tie s  fo r  n o n -d e r iv a tiv e  f in a n c ia l  l ia b i li t ie s  a n d  th e  a g re e d  p a y m e n t  te rm s . T h e  

ta b le  is  p re s e n te d  b a se d  o n  th e  u n d is c o u n te d  c a s h  f lo w s  o f  th e  f in a n c ia l  l ia b i li t ie s  c a lc u la te d  f ro m  th e  e a r l ie s t  d u e  d a te  th e  C o m p a n y  

is  o b lig a te d  to  p a y . T h e  ta b le  sh o w s  th e  c a s h  f lo w s  o f  p r in c ip a l  a n d  in te re s t .  T h e  c o n tra c tu a l  m a tu r i ty  d a te  is  b a se d  o n  th e  e a r l ie s t  d u e  
d a te  th e  C o m p a n y  is o b l ig a te d  to  pay .

31/12/2025
Under 1 year 

VND
From 1- 5 years 

VND
Total
VND

A c c o u n ts  p a y a b le  to  s u p p l ie r s  a n d  o th e r  p a y a b le s  

A c c ru e d  e x p e n s e s  

L o a n s  a n d  f in a n c ia l  le a se s

3 3 3 ,6 1 5 ,1 7 6 ,8 6 5

5 3 ,7 5 2 ,6 1 4 ,9 3 3

1 1 7 ,4 9 6 ,8 2 9 ,0 3 0

2 ,2 4 1 ,0 2 3 ,0 0 0

5 ,2 1 0 ,2 7 7 ,0 9 0

3 3 5 ,8 5 6 ,1 9 9 ,8 6 5

5 3 ,7 5 2 ,6 1 4 ,9 3 3

1 2 2 ,7 0 7 ,1 0 6 ,1 2 0

01/10/2025
Under 1 year 

VND
From 1-5 years 

VND
Total
VND

A c c o u n ts  p a y a b le  t o  s u p p l ie r s  a n d  o th e r  p a y a b le s  

A c c ru e d  e x p e n s e s  

L o a n s  an d  f in a n c ia l  le a se s

2 3 7 ,7 2 5 ,9 8 0 ,9 0 7

1 9 ,0 7 4 ,5 7 0 ,1 1 2

2 0 ,3 6 3 ,7 6 9 ,9 7 3

2 ,2 4 1 ,0 2 3 ,0 0 0 2 3 9 ,9 6 7 ,0 0 3 ,9 0 7

1 9 ,0 7 4 ,5 7 0 ,1 1 2

2 0 ,3 6 3 ,7 6 9 ,9 7 3

T h e  C o m p a n y  a s se s s e s  th e  c o n c e n tra t io n  o f  l iq u id i ty  r isk  a t  a  lo w  lev e l. T h e  G e n e ra l  D ire c to r  b e lie v e s  th a t  th e  C o m p a n y  w ill b e  a b le  

to  g e n e ra te  fu n d s  to  m e e t  its  f in a n c ia l  o b l ig a t io n s  as a n d  w h e n  th e y  fa ll d u e .

T h e  fo llo w in g  ta b le  d e ta i ls  th e  m a tu r i ty  o f  n o n -d e r iv a tiv e  f in a n c ia l  a s se ts .  T h e  ta b le  h a s  b e e n  p re p a re d  b a se d  on  th e  u n d is c o u n te d  

c o n tra c tu a l  m a tu r i ty  o f  th e  f in a n c ia l  a s se ts  in c lu d in g  in te re s t  th a t  w ill b e  e a rn e d  on  th o s e  a s se ts  ( i f  an y ). T h e  d is c lo s u re  o f  in fo rm a tio n  

o n  n o n -d e r iv a tiv e  f in a n c ia l  a s s e ts  is n e c e s sa ry  in  o rd e r  to  u n d e rs ta n d  th e  C o m p a n y ’s l iq u id ity  r isk  m a n a g e m e n t a s  l iq u id ity  is 
m a n a g e d  o n  a  n e t  a s s e t  a n d  l ia b ili ty  b a s is .

31/12/2025
Under 1 year 

VND
From 1- 5 years 

VND
Total
VND

C a sh  an d  c a s h  e q u iv a le n ts

A c c o u n ts  r e c e iv a b le  a n d  o th e r  re c e iv a b le s

F in a n c ia l in v e s tm e n ts

4 7 ,8 8 6 ,3 7 3 ,1 2 2

7 2 ,0 8 6 ,4 3 2 ,5 4 2

1 ,5 0 5 ,0 0 0 ,0 0 0 ,0 0 0

2 ,3 1 8 ,1 3 8 ,0 3 0

4 ,2 6 7 ,9 1 1 ,1 7 8

4 7 ,8 8 6 ,3 7 3 ,1 2 2  

7 4 ,4 0 4 ,5 7 0 ,5 7 2  

1 ,5 0 9 ,2 6 7 ,9 1  1,178



01/10/2025
Under 1 year 

VND
From 1-5 years 

VND
Total
VND

C a s h  a n d  c ash  e q u iv a le n ts

A c c o u n ts  re c e iv a b le  a n d  o th e r  re c e iv a b le s

F in a n c ia l  in v e s tm e n ts

5. Comparison information

2 8 ,5 0 8 .6 7 5 ,8 5 5

1 7 6 ,5 2 8 ,1 8 9 ,0 9 9

1 ,5 0 5 ,0 0 0 ,0 0 0 ,0 0 0

2 8 ,5 0 8 ,6 7 5 ,8 5 5  

1 ,6 1 3 ,5 2 6 ,8 3 0  1 7 8 ,1 4 1 ,7 1 5 ,9 2 9

4 ,2 6 7 ,9 1 1 ,1 7 8  1 ,5 0 9 ,2 6 7 ,9 1 1 ,1 7 8

C o m p a ra tiv e  f ig u re s  a re  ta k e n  f ro m  th e  F in a n c ia l  S ta te m e n ts  e n d in g  o n  S e p te m b e r  3 0 , 2 0 2 4  a n d  D e c e m b e r  3 1 , 2 0 2 3 . In  w h ic h  th e  

c u m u la tiv e  f ig u re s  f ro m  th e  b e g in n in g  o f  th e  y e a r  to  th e  e n d  o f  th e  s a m e  p e r io d  la s t y e a r  o n  th e  b u s in e s s  p e r fo rm a n c e  r e p o r t  a n d  th e  
C a sh  F lo w  S ta te m e n t h a v e  b e e n  a d ju s te d  a c c o rd in g  to  th e  a u d ite d  a n d  p u b lis h e d  2 0 2 3  f in a n c ia l  s ta te m e n ts  as p re sc r ib e d .

P rep a red  on Ja n u a ry  13, 2 0 2 6  

DAP - VINACHEM JOINT STOCK



Unit: DAP - VINACHEM JOINT STOCK COMPANY Form No. S06-DNA d d re ss: L o t  N 5 .8  D in h  V u  Ind ustrial P a rk , D in h  V u  E c o n o m ic  Z o n e , (Issued in a cco rd a n ce  w ith C ir c u la r  N o . 200/201 4 / T T -B T CC a t  H a i , D o n g  H a i W a rd , H a i P h o n g  C it y , V ie t  N a m . dated D e c e m b e r  2 2 , 2014 o f  the M in is try  o f  Fin an ce)T e l: 02253 979 368 F a x : 02253 9 7 9  170
TRIAL BALANCE

From 01/10/2025 to 31/12/2025 U n it: VN1
Account

No. Account Name
Opening balance Amount in this period Closing balance

D e b it  . C re d it D e b it ,  C r e d it D e b it C re d it

A ACCOUNTS IN THE TABLE 4,881,510,207,832 4,881,510,207,832 18,283,316,691,105 18,283,316,691,105 5,174,183,898,054 5,174,183,898,0!111 C a s h 8 6 9 ,2 2 6 ,3 5 4 4 ,1 5 7 ,1 0 4 ,0 4 5 4 ,3 0 0 ,3 8 8 ,8 5 2 7 2 5 ,9 4 1 ,5 4 7112 B a n k  dep osits 2 7 ,6 3 9 ,4 4 9 ,5 0 1 2 ,0 2 5 ,4 5 2 ,4 1 3 ,0 2 6 2 ,0 0 5 ,9 3 1 ,4 3 0 ,9 5 2 4 7 ,1 6 0 ,4 3 1 ,5 7 5128 Investm en ts h e ld  to  m aturity 1 ,5 0 5 ,0 0 0 ,0 0 0 ,0 0 0 1 4 5 ,0 0 0 ,0 0 0 ,0 0 0 1 4 5 ,0 0 0 ,0 0 0 ,0 0 0 1 ,5 0 5 .0 0 0 ,0 0 0 ,0 0 0131 R e c e iv a b le s  fro m  custom ers 2 4 ,2 1 0 ,7 5 3 ,3 3 5 4 8 ,6 8 4 ,8 9 3 ,5 6 3 1 ,5 2 6 ,4 4 2 ,6 3 1 ,2 4 8 1 ,4 9 3 ,5 7 1 ,9 8 0 ,8 0 5 2 3 ,8 0 3 ,9 0 0 ,7 9 2 1 5 ,4 0 7 ,3 9 0 ,5 '133 V A T  d ed u ctib le 3 2 ,6 0 3 ,2 1 2 ,8 8 9 1 1 2 ,0 8 6 ,7 2 6 ,3 9 9 9 5 ,9 7 7 ,4 7 4 ,9 2 9 4 8 ,7 1 2 ,4 6 4 ,3 5 9138 O th e r  re ce iv a b le s 1 5 4 ,8 8 8 ,1 5 2 ,3 8 4 4 8 ,2 8 6 ,9 3 6 ,2 2 4 1 5 2 ,3 2 7 ,6 5 0 ,9 7 8 5 0 ,8 4 7 ,4 3 7 ,6 3 0141 A d v a n c e s 4 6 2 ,3 6 7 ,8 6 0 5 7 7 ,2 0 0 ,0 0 0 7 9 3 ,1 7 4 ,2 6 0 2 4 6 ,3 9 3 ,6 0 0152 R a w  m a teria ls , su p p lies 1 2 8 ,2 0 6 ,7 4 6 ,6 4 0 9 7 0 ,0 8 0 ,2 4 5 ,3 3 3 6 4 0 ,3 0 8 ,3 3 8 ,8 6 1 4 5 7 ,9 7 8 ,6 5 3 ,1 1 2153 T o o ls , equ ip m en t 8 6 ,6 5 9 ,3 7 9 ,9 0 3 2 5 ,7 4 5 ,6 8 2 ,6 5 7 2 3 ,9 7 4 ,8 9 0 ,1 5 4 8 8 ,4 3 0 ,1 7 2 ,4 0 6154 W o rk  in  progress ( W IP )  / P ro d u ctio n  in  p roare 1 1 ,5 4 4 ,2 9 6 ,1 2 7 1 ,9 1 5 ,5 2 1 ,4 9 6 ,0 6 9 1 ,9 1 0 ,3 6 6 ,9 3 4 ,6 4 3 1 6 ,698,857,553155 Fin ish ed  g o o d s 1 4 6 ,9 9 9 ,9 9 3 ,6 7 3 2 ,1 4 9 ,2 6 5 ,2 5 2 ,2 2 9 2 ,1 7 1 ,6 2 1 ,4 3 9 ,2 3 9 1 2 4 ,643,806,663156 G o o d s 9 5 6 ,0 2 2 ,9 4 8 3 7 4 ,0 7 6 ,6 1 2 ,2 0 6 3 7 4 ,8 2 3 ,7 3 8 ,2 6 3 208,896,891157 G o o d s  C o n sig n e d  fo r  S a le 7 9 ,9 7 0 ,0 6 3 ,3 3 6 1 6 6 ,5 0 2 ,8 2 9 ,2 7 4 2 4 0 ,6 3 2 ,5 9 4 ,2 3 3 5 ,8 4 0 ,2 9 8 ,3 7 7211 T a n g ib le  F ix e d  A sse ts 2 ,5 7 5 ,1 1 7 ,7 0 2 ,6 1 3 2 9 ,1 9 9 ,4 5 1 ,0 2 2 2 ,6 0 4 ,3 1 7 ,1 5 3 ,6 3 5212 F ix e d  assets u nder fin a n ce  lease 5 ,3 8 9 ,9 4 1 ,8 1 8 5 ,3 8 9 ,9 4 1 ,8 1 8213 In ta n g ib le  F ix e d  A sse ts 4 3 0 ,0 0 0 ,0 0 0 4 3 0 ,0 0 0 ,0 0 0214 A c c u m u la te d  d ep reciatio n  o f  fix e d  assets 2 ,1 1 3 ,0 6 0 ,9 0 1 ,1 0 2 2 4 ,8 9 9 ,3 1 9 ,9 7 8 2 ,1 3 7 ,9 6 0 ,2 2 1 ,0 8228 O th e r Investm ents 5 ,0 0 0 ,0 0 0 ,0 0 0 5 ,0 0 0 ,0 0 0 ,0 0 0229 P ro visio n s fo r  A s s e t  L o sse s 2 ,7 3 8 ,8 1 1 ,9 1 1 2 2 1 ,7 8 5 ,0 0 0 2,51 7 ,0 2 6 ,9 1241 C o n stru ctio n  in progress (C 1 P ) 2 7 ,4 7 0 ,0 0 8 ,7 6 8 1 0 1 ,2 1 5 ,5 5 1 ,9 9 9 4 7 ,4 5 3 ,1 2 5 ,8 8 5 8 1 ,2 3 2 ,4 3 4 ,8 8 2242 Prep aid  E xp en ses 1 2 ,7 7 0 ,6 5 9 ,3 4 9 5 ,3 4 0 ,6 1 1 ,6 1 5 1 7 ,1 0 3 ,4 8 3 ,4 7 9 1,0 0 7 ,7 8 7 ,4 8 5244 P le d g e s , M o rtg a g e s , D e p o sits , E scro w s 5 8 7 ,1 6 5 ,4 3 9 7 0 4 ,6 1 1 ,2 0 0 1,2 9 1 ,7 7 6 ,6 3 9331 P ay ab les to sup pliers 3 4 ,5 9 0 ,6 6 2 ,1 7 0 2 1 9 ,8 9 1 ,8 8 4 ,6 0 8 1 ,5 2 6 ,0 0 3 ,6 1 7 ,2 4 7 1 ,5 7 9 ,1 0 6 ,2 2 0 ,3 9 2 82,7 9 6 ,5 8 9 ,0 8 1 3 2 1 ,2 0 0 ,4 1 4 ,6 6‘333 T a x e s  and O th e r P a y a b le s  to the State 2 5 .5 3 4 ,3 4 4 ,5 4 3 9 8 ,9 5 7 ,0 1 2 ,1 0 2 1 9 8 ,9 3 8 ,3 4 6 ,0 3 2 1 4 0 ,0 8 7 ,7 4 3 ,6 7 8 2 2 ,4 2 0 ,9 6 0 ,0 0 9 3 6 ,9 9 3 ,0 2 5 ,2 T



Account Account Name
Opening balance Amount in this period Closing balance

No. D e b it C r e d it D e b it C re d it D e b it C re d it334 P ay ab les to E m p lo ye es 1 3 4 ,4 0 8 ,2 7 9 ,7 6 7 4 0 ,3 7 2 ,4 7 3 ,8 2 1 8 9 ,5 2 5 ,4 3 9 ,6 1 8 1 8 3 ,5 6 1 ,2 4 5 ,5 6 4335 A c c ru e d  E xp en ses 1 9 ,0 7 4 ,5 7 0 ,1 1 2 3 3 ,4 6 6 ,2 1 5 ,4 1 9 6 8 ,1 4 4 ,2 6 0 ,2 4 0 5 3 ,7 5 2 ,6 1 4 ,9 3 3338 O th e r p a yab les 6 ,1 4 2 ,9 0 1 ,2 8 6 10 ,2 5 1 ,1 4 6 ,9 0 5 7 ,4 5 9 ,4 2 8 ,5 3 5 3 ,3 5 1 ,1 8 2 ,9 1 6341 L o a n s  and fin a n cia l le a sin g  debt 2 0 ,3 6 3 ,7 6 9 ,9 7 3 5 3 1 ,3 9 6 ,3 7 9 ,1 5 5 6 3 3 ,7 3 9 ,7 1 5 ,3 0 2 1 2 2 ,7 0 7 ,1 0 6 ,1 2 0344 R e c e iv in g  dep osits and bets 13 ,9 3 2 ,2 1 8 ,0 1 3 7 ,3 9 8 ,0 6 6 ,5 8 8 4 ,7 7 0 ,4 5 0 ,8 6 0 11 ,3 0 4 ,6 0 2 ,2 8 5352 P ro visio n s p ayab le 5 8 ,1 8 8 ,7 4 8 ,6 6 7 3 0 ,3 5 1 ,8 9 3 ,0 0 0 -2 7 ,8 3 6 ,8 5 5 ,6 6 7353 W e lfa re  bonus fund 2 2 ,2 8 4 ,1 4 8 ,3 1 2 185,663,546 1 ,7 3 5 ,0 4 4 ,0 0 0 2 3 ,8 3 3 ,5 2 8 ,7 6 6411 O w n er's invested ca p ita l 1 ,4 6 1 ,0 9 9 ,0 0 0 ,0 0 0 1 ,4 6 1 ,0 9 9 ,0 0 0 ,0 0 0413 F o re ig n  e x c h a n g e  d ifferen ces 626 ,5 2 4 ,8 8 3 6 2 6 ,5 2 4 ,8 8 3414 D e v e lo p m e n t Investm en t Fu n d 1 5 9 ,7 6 2 ,1 6 8 ,0 0 0 1 5 9 ,7 6 2 ,1 6 8 ,0 0 0421 U n d istrib u te d  P ro fit A fte r  T a x 5 0 2 ,9 2 0 ,9 0 0 ,4 1 6 1 3 7 ,8 1 3 ,4 7 0 ,6 0 8 6 4 0 ,7 3 4 ,3 7 1 ,0 2 4511 S a le s  an d  S e rv ic e  R e v e n u e 1 ,4 7 6 .3 4 1 ,3 5 2 ,8 6 0 1 ,4 7 6 ,3 4 1 ,3 5 2 ,8 6 0515 F in a n c ia l R ev en u e 3 1 ,2 3 8 ,9 8 4 ,4 2 9 3 1 ,2 3 8 ,9 8 4 ,4 2 9521 S a le s  d isco u n ts &  allow a n ces 6 ,5 0 6 ,3 4 3 ,9 1 1 6,5 0 6 ,3 4 3 ,9 1 1621 D ire c t m aterial e xp en se s 1 ,7 6 2 ,5 5 3 ,4 5 9 ,4 7 0 1 ,7 6 2 ,5 5 3 ,4 5 9 ,4 7 0622 D ir e c t  lab o r expen ses 5 8 ,2 0 0 ,3 4 8 ,0 5 8 5 8 ,2 0 0 ,3 4 8 ,0 5 8627 O v e rh e a d  C o s t 9 4 ,9 9 3 ,1 4 5 ,7 7 5 9 4 ,9 9 3 ,1 4 5 ,7 7 5632 C o s t  o f  g o o d s so ld  ( C O G S ) 1 ,2 5 9 ,0 9 4 ,6 1 8 ,7 1 4 1 ,2 5 9 ,0 9 4 ,6 1 8 ,7 1 4635 F in a n c ia l costs 2 ,5 3 7 ,1 2 1 ,3 1 2 2 ,5 3 7 ,1 2 1 ,3 1 2641 S e llin g  expenses 2 2 ,5 4 8 ,7 5 9 ,4 8 5 2 2 ,5 4 8 ,7 5 9 ,4 8 5642 G e n e ra l and ad m in istrative exp en se s ( G & A ) 4 5 ,5 9 8 ,6 0 5 ,7 8 0 4 5 ,5 9 8 ,6 0 5 ,7 8 0711 O th er incom e 7 9 0 ,6 1 2 ,4 1 2 7 9 0 ,6 1 2 ,4 1 2811 O th er expen ses 9,000,001 9,000,001821 C o rp o rate  in com e ta x  exp en se 3 5 ,7 0 5 ,8 2 0 ,4 3 4 3 5 ,7 0 5 ,8 2 0 ,4 3 4911 D eterm in e b usiness results 1 ,5 0 2 ,9 4 1 ,1 1 0 ,5 0 4 1 ,5 0 2 ,9 4 1 ,1 1 0 ,5 0 4
B OFF-BALANCE SHEET ACCOUNTS 759,062.04 - 32,237,860.01 32,394,900.06 602,021.99007 F o re ig n  currencies 7 5 9 ,0 6 2 .0 4 3 2 ,2 3 7 ,8 6 0 .0 1 3 2 ,3 9 4 ,9 0 0 .0 6 6 0 2 ,0 2 1 .9 9
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