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Nbi dung théng tin cong bd:

Information disclosure content:

a. Cong b thong tin v& Béo céo tai chinh Quy 4 nim 2025 ctia Cong ty Tai chinh Tdng hop

Cb phin Tin Viét.
Disclosure of the 4th Quarter 2025 Financial Report of VietCredit General Finance Joint

Stock Company.

BCTC Quy 4 niim 2025 duoc cong bd trén Website Cong ty (www.vietcredit.com.vn), tai
Muc Nha Du tu tir ngy 20/01/2026.
The 4th Quarter 2025 Financial Statements will be published on the Company's Website

( www.vietcredit.com.vn ), in the Investor Section from Jan 20, 2026.

Céng bd Thong tin v& Giai trinh chénh léch lién quan loi nhuén sau thué cua ky béo cdo.
Disclosure of Information on Explanation of Differences Related to Profit Afier Tax of the
Reporting Period.

Thuye hién theo quy dinh v& cong bd thong tin Bo céo tai chinh, Cong ty Tai chinh Tong
hop Cb phan Tin Viét (VietCredit) giai trinh v& viéc:

In compliance with regulations on information disclosure of Financial Statements,

VietCredit General Finance Joint Stock Company explains the following:

().  Loi nhuan sau thué thu nhép doanh nghiép tai bdo cdo két qua hoat dong kinh

doanh ctia ky béo cdo thay dbi tir 10% trd 1én so véi bdo cdo cing ky nam trude;

Profit after corporate income tax in the business performance report of the

reporting period changes by 10% or more compared to the same period last year,

Don vi/Unit: VND

Details are as follows:

e Quy 4/2025 Quy 4/2024 e
Chi tidu/It Ghi chii/Not
e Quarter IV 2025 | Quarter IV 2024 it i
Loi nhui thué
RV TgT son 418.499.987.436 |  69.602.742.961 | Ting 501,27%
Profit after tax
Trong doé:

Thu nhép l4i thudn

Net interest income

1.305.493.456.871

203.298.734.585

Téng 542,16%

L4 thuan tir hoat dong dich vu

Net loss firom service activities

-250.695.597.580

-17.760.668.732

L0 ting manh

Li/(13) thudn tir hoat déng khéc

Net profit/(loss) from other operations

-27.698.026.234

141.635.115.863

Giam 119,56%

Chi phi hoat dong

Operating costs

-178.524.576.644

-115.653.129.841

Tang 54,36%

Chi phi du phong rii ro tin dung

Provision for credit losses

-366.541.650.634

-142.710.125.601

Tang 156,84%
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Céng ty Tai chinh Téng hop C6 phan Tin Viét (VietCredit) xin gri dén Quy Co quan gidi
trinh chénh l&ch lgi nhuin sau thué trong Béo cdo Tai chinh Quy 1V/2025, nhu sau:

VietCredit General Finance Joint Stock Company hereby provides the following explanation
regarding the variance in profit after tax presented in the Q4/2025 Financial Statements:
a) Thu nhdp ldi thudn ting 542,16%/ Net interest income increased by 542.16%

- Thu nhép 14i thudn trong Quy 4 nam 2025 dat 1.305 ty dong (ting 542,16% so véi
203 ty ddng cting ky nam 2024). Thu nhép 13i thuén 1a yéu tb dong gbp chinh vao két
qué lgi nhudn cta Cong ty, qua d6 bu dép phén 16n chi phi du phong va 18 tir hoat
dong dich vy phat sinh trong ky.

| Net interest income in Q4/2025 reached VND 1,305 billion (representing an increase
of 542.16% compared to VND 203 billion in the same period of 2024). This was the
key contributor to the Company’s profit performance, largely offsetting provisioning
| expenses and losses from service activities incurred during the period.
| - Nguyén nhin/ Reasons: '
j e (Cong ty dd hoan tét tai cdu tric mo hinh kinh doanh, chuyén dich trong tim
| sang c4c san pham cho vay s héa (Digital Lending).
The Company completed the restructuring of its business model and shified iis
strategic focus toward Digital Lending products.
e Du ng san phim cho vay cong nghé s6 tai 31/12/2025 dat 11.780 ty dong, ting
920% so v6i 1.155 ty ddng du ng san phdm ciing ky nam 2024. Thu nhép lai
tir san phdm cho vay cong nghé sb trong quy 4/2025 dat xap xi 1.154,4 ty dong,
ting 2.057,76% so véi 53,5 ty ddng thu nhép 14i cta san phdm ciing ky nim
2024,
Outstanding loans of digital lending products as of 31 December 2025 reached
VND 11,780 billion, up 920% compared to VND 1,155 billion in the same
period of 2024. Interest income from digital lending products in Q4/2025
amounted to approximately VND 1,154.4 billion, an increase of 2,057.76%
compared to VND 53.5 billion recorded in Q4/2024.
b) L6 thudn tir hoat dong dich vu tang manh/ Net loss from service activities increased
significantly

- L3 tir hoat dong dich vu ting manh tir (-17,76) ty 1én murc (-250,7) ty déng, tang xAp

xi (-233) ty dong do:
Loss from service activities increased sharply from VND (17.76) billion to VND
(250.7) billion, an increase of approximately VND (233) billion, mainly due to:
e Chi phi dich vu Digital Lending phat sinh lén (ddc biét chi phi van hanh va
thu ho qua dbi tac): Trong quy 4/2025 ghi nhan 249 ty ddng cho khoan chi phi
phat sinh nay.



Substantial expenses related to Digital Lending services, particularly
operating costs and collection  fees through pariners.
In Q4/2025, these expenses amounted to VND 249 billion.
Céc khoan chi phi nay Ia chi phi cin thiét trong giai doan ddu mé réng mé hinh
Digital Lending, chi phi ndy thé hién su phu hop giffa ting truéng quy md giai ngan
va chi phi phét sinh lién quan.
These costs are necessary expenditures incurred during the initial phase of
expanding the Digital Lending model and reflect the alignment between rapid

disbursement growth and related operating expenses.

¢) Ldi thudn tir hoat dong khdc giam 119,56%/ Net other income decreased by 119.56%

Lai thudn tir hoat dong khéac giam tir 141,6 ty xubng (-27,7) ty ddng, chi yéu lién quan
dén hoat dong bén no ddi v6i ng da xir Iy rdi ro. Quy 4/2024, Doanh thu tix ban ng ghi
nhan 135,5 ty ddng. Quy 4/2025, sb lidu nay ghi nhén bang 0.

Net other income decreased firom VND 141.6 billion to VND (27.7) billion, mainly
attributable to debt sale activities related to written-off loans.

In Q4/2024, revenue from debt sales amounted to VND 135.5 billion, while in
04/2025, no revenue from debt sales was recorded.

d) Chi phi hoat dong tdng 54,36%/ Operating expenses increased by 54.36%

Tbng chi phi hoat dong ky nay 1 178,5 ty dong, ting so voi mic 115,6 ty ddng cing
ky nam 2024.
Total operating expenses for the period amounted to VND 178.5 billion, increasing

Jfrom VND 1135.6 billion in the same period of 2024.

Nguyén nhan: Cong ty di ti cdu tric td chirc phu hop v6i mé hinh hoat déng s6 hoa,
ddng thoi bd sung nhan sy van hanh phil hop véi tinh hinh ting trudng va phét trién
cua Cong ty trong ting giai doan.

Reasons: The Company restructured its organizational structure to align with its
digital operating model and recruited additional operational personnel in line with
its growth and development stages.

Miic ting chi phi hoat dong phit hgp véi téc d6 mé rong hoat dong kinh doanh,
dong thoi thdp hon ddng ké so véi tée dd ting thu nhép lai thuin, phan anh hiéu
qua van hanh vin duoc cai thién dang ké.

The increase in operating expenses is consistent with the expansion of business
activities and remains significantly lower than the growth rate of net interest

income, indicating continued improvement in operational efficiency.
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e) Chi phi du phong rii ro tin dung tdang 156,84%/ Credit risk provision expenses increased
by 156.84%
- Téng chi phi du phong ghi nhén 1 366,5 ty ddng; ting so véi mirc 142,7 ty ddng cling
ky nam 2024.
Total provision expenses recorded amounted to VND 366.5 billion, compared to VND
142.7 billion in the same period of 2024.
- Nguyén nhan/ Reasons:

o Tbng du ng tin dung dat 14.865,3 ty ddng, ting trudng 135,97% so véi cing

ky ndm 2024. Du no tin dung ting dan dén chi phi du phong rdi ro cling ting
do &p dung ty I¢ du phong theo quy dinh cia NHNN.
Total outstanding credit balance reached VND 14,865.3 billion, representing
a growth rate of 135.97% year-on-year. The increase in credit balance led to
higher provision expenses in accordance with provisioning ratios prescribed
by the State Bank of Vietnam.

o No x4u van dang duy tri &@ mirc thip, v6i ty 18 NPL 6,88% tai 31/12/2025.
Non-performing loans (NPL) continued to be maintained at a relatively low
level, with an NPL ratio of 6.88% as of 31 December 20235.

No x4u duoc kiém soét trong gi6i han cho phép, vdi ty 1€ NPL ¢ mirc 6,88% tai ngay
31/12/2025, phu hgp véi dic thu ting trwéng nhanh cia danh muc cho vay s
héa va di dwgee Cong ty chii dong trich 1ip duw phong diy di theo quy dinh.

Credit quality remains under control within acceptable limits, with the NPL ratio at
6.88% as of 31 December 2025, which is appropriate given the rapid growth
characteristics of the digital lending portfolio. The Company has proactively ade

Sull and prudent provisioning in compliance with regulatory requirements.

Két ludn:
Chénh lch 1gi nhuén sau thué trong Quy IV/2025 chi yéu dén tir sy gia ting manh thu nhap
4 thudn nho chuyén dich mé hinh kinh doanh sang Digital Lending, trong khi Cong ty vin
duy tri chinh sach trich 1ap dy phong than trong va ghi nhan day di cac chi phi phat sinh trong
giai doan mé rong hoat dong.

Conclusion:

In summary, the variance in profit afier tax for Q4/2025 was primarily driven by the
significant increase in net interest income resulting from the Company'’s strategic shifi toward

the Digital Lending business model, while maintaining a prudent provisioning policy and

Jully recognizing expenses incurred during the expansion phase.




Tran trong bdo céo.

Respectfully Submitted.

Noi nhin/ Recipients:

Nhu kinh guri/ As above;
HDQT, BKS (dé b/c)! Board of

Directors, Supervisory Board (for

reporting);
Luu VT, VP HDQT/Archived at
the Office of the Board of

Directors.
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