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Ngudi dai dién theo phap luat/Le Thanh Son - Director and Legal representative.

. Noi dung cong bd thong tin/Content of disclosure: Cong ty cong bb théng tin vé Bdo
¢do tai chinh Quy 4 nam 2025 va codng van giai trinh 1¢i nhuén sau thué TNDN Quy 4
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INDOCHINA PETROLEUM TRANSPORTATION JOIN

No. 9 Duy Tan Street, Cau Giay Ward, Hanoi City, Vietnam
Form B 01a-DN (Issued under Circular No. 200/2014/TT-BTC date

6th Floor, Viet A Building,
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ASSETS

CURRENT ASSETS
Cash

Cash
Cash equivalents
Short-term financial investments

Trading securities

Provision for impairment of
Held-to-maturity investments
Short-term receivables

Short-term trade receivables
Short-term advances to suppliers
Short-term inter-company receivables
Receivables from construction
Short-term loan receivables

Other short-term receivables

Provision for short-term doubtful debts
Deficits in assets awaiting solution
Inventories

Inventories
Provision for devaluation of inventories
Other short-term assets

Short-term prepayments

Value added tax deductibles
Taxes and other receivables from
Government bond sale and
Other short-term assets
NON-CURRENT ASSETS

Long-term receivables

Long-term trade receivables
Operating capital contributed to
Long-term inter-company receivables
Long-term loans receivable

Other long-term receivables
Provision for long-term doubtful debts
Fixed assets

Tangible fixed assets

- Cost

- Accumulated depreciation

Finance lease assets

- Cost

- Accumulated depreciation
Intangible assets

- Cost

- Accumulated depreciation

d 22 December 2014 of the Ministry of Finance)

Codes Notes
100
110
111 1
112 1
120
121 2a
122 2a
123 2b
130
131 3
132
133
134
135
136 3
137 4
139
140
141 5
149 5
150
151
152 14b
153 14b
154
155
200
210
211 3
212
213
214
216 3
219 4
220
221
222 7
223 7
224
225 9
226 9
227
228 8
229 8

BALANCE SHEET
As at 30 Dec 2025

Unit: VND

31/12/2025 31/12/2024
153.406.822.966 203.534.409.047
11.518.976.761 12.347.202.988
11.518.976.761 12.347.202.988

55.627.780.169

55.627.780.169

60.775.689.241
45.003.140.328
6.872.511.870

8.900.037.043

19.638.603.539
19.638.603.539

5.845.773.256
3.335.110.690
2.510.662.566

369.333.431.261
3.658.750.473

3.658.750.473

365.461.555.788
365.248.505.259
509.975.783.478
(144.727.278.219)

213.050.529
405.000.000
(191.949.471)

151.969.645.044

151.969.645.044

22.517.450.213
18.731.464.066
1.129.399.225

3.528.234.167
(1.543.465.427)
671.818.182

12.380.819.398
12.380.819.398

4.319.291.404
1.928.618.308
2.390.673.096

111.893.826.866
3.272.980.600

3.272.980.600

108.256.644.446
108.166.993.913
236.301.961.201
(128.134.967.288)

89.650.533
201.000.000
(111.349.467)
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INDOCHINA PETROLEUM TRANSPORTATION JOIN
6th Floor, Viet A Building, No. 9 Duy Tan Street, Cau Giay Ward, Hanoi City,

Vietnam

Form B 01a-DN (Issued under Circular No. 200/20] 4/TT-BTC dated 22 December 2014 of the Ministry of Finance)
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Investment property

- Cost

- Accumulated depreciation/
Long-term assets in progress

Long-term work in progress
Construction in progress
Long-term financial investments

Investments in subsidiaries
Investments in joint-ventu res,

Equity investments in other entities
Provision for impairment of long-term
Held-to-maturity investments

Other long-term assets

Long-term prepayments
Deferred tax assets
Other long-term assets

TOTAL ASSETS (270=100+200)

RESOURCES
LIABILITIES -
Current liabilities

Short-term trade payables
Short-term advances from customers
Taxes and amounts payable to the State budget
Payables to employees

Short-term accrued expenses
Short-term inter-company payables
Payables relating to construction
Short-term unearned revenue

Other current payables

Short-term loans

Short-term provisions

Bonus and welfare funds

Price stabilization fund

Government bond sale and
Long-term liabilities

Long-term trade payables
Long-term advances from customers
Long-term accrued expenses
Inter-company payables regarding
Long-term inter-company payables
Long-term unearned revenue
Other long-term payables
Long-term loans

Convertible bonds

Preference shares

Deferred tax liabilities

Long-term provisions

Scientific and technological

230 - -

231 10

232 10

240 202.325.000 345.125.000

241 6a

242 6b 202.325.000 345.125.000

250 - -

251 26

252 28

253 2c

254

255 2b

260 10.800.000 19.076.820

261 11b 10.800.000 19.076.820

262 19a

268

270 522.740.254.227 315.428.235.913
Codes Notes

31/12/2025 31/12/2024

300 289.006.500.595 96.267.206.829

310 87.897.877.260 42.446.159.494

314 11.124.873.935 17.015.123.597

312

313 14a 1.098.510.472 2.017.070.079

314 9.408.760.722 7.575.734.157

315 15 6.590.144.540 1.009.340.579

316

317

318 17a

319 16a 861.710.920 910.022.912

320 12a 43.927.944.000 13.883.944.000

321 18a 12.915.394.161

322 1.970.538.490 34.924.170

323

324

330 201.108.623.335 53.821.047.335

331

332

333

334

335

336 17b

337 18b 1.147.175.335 1.227.255.335

338 12b 199.961.448.000 48.593.792.000

339 13

340

34]

342

4.000.000.000



INDOCHINA PETROLEUM TRANSPORTATION JOIN

6th Floor, Viet A Building, No. 9 Duy Tan Street, Cau Giay Ward, Hanoi City,
Form B 01a-
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Owners' equity

Owners' contributed capital

Share premium

Convertible options

Other owner’s capital

Treasury shares

Assets revaluation reserve

Foreign exchange reserve
Investment and development fund
Enterprise reorganisation support fund
Other reserves

Retained earnings )
- Retained earnings

- Retained earnings of

Construction investment fund

Other rasources and funds

Subsidised funds
Funds for fixed assets acquisition

TOTAL RESOURCES (440=300+400)

Preparer

(Signed)

Nguyen Thi Huyen

Vietnam

DN (Issued under Circular No. 200/2014/TT-BTC dated 22 December 2014 of the Ministry of Finance)

400

410
411
412
413
414
415
416
417
418
419
420
421
421a
421b
422

430
432
433

440

Chief Accountant

( Signed)

Nguyen Pinh Chinh

20

233.733.753.632

233.733.753.632
164.931.720.000
(190.241.874)

29.944.377.249

39.047.898.257
20.806.173.709
18.241.724.548

219.161.029.084

219.161.029.084
164.931.720.000
(190.241.874)

29.944.377.249

24.475.173.709
11.651.274
24.463.522.435

522.740.254.227

315.428.235.913

Ha noi, Jan 20th, 2026

Director

(Signed)

Le Thanh Son



INDOCHINA PETROLEUM TRANSPORTATION JOINT STOCK COMPANY
6th Floor, Viet A Building, No. 9 Duy Tan Street, Cau Giay Ward, Hanoi City,

Vietnam

Form B 0la-DN (Issued undler Circular No. 200/2014/TT-BTC dated 22 December 2014 of the Ministry of Finance)
INCOME STATEMENT
_ Quarter 4 of 2025
Unit: VND
ITEMS Quarterly report Cumulative

CO‘de Notes Current year Prior year Current year Prior year
rendered 01 1 115.492.182.283  52.135.954.918 468.477.621.985 288.314.094.437
Deductions 02 2 - -
Net revenue from goods sold and services rendered
(10=01) 10 115492182283 52.135.954.918  468.477.621.985 288.314.094.437
Cost of goods sold and services rendered 11 3 114.237.540.296  43.496.053.492  431.635.214.834 248.670.753.536
Gross profit from services rendered (20=10-11) 20 1.254.641.987  8.639.901.426 36.842.407.151  39.643.340.901
Financial income 21 4 1.772.539.672  2.305.572.692  7.391.935.354  7.542.157.439
Financial expenses 22 5 4318.173.715  1.102.491.967  10.265.370.467 8.950.547.094
- In which: Interest expense 23 3.961.571.454  1.064.717.625 9.809.545.274  5.350.800.994
Selling expenses =24 - -
General and administration expenses 25 3.163.569.214  5.332.373.740  18.031.743.217 16.405.341.337
Operating profit (30=20+(21-22)-26) 30 (4.454.561.270) 4.510.608.411 15.937.228.821 21 .829.609.909
Other income 31 6 5.639.969.520 4.343.136.359  8.945.837.414 10.634.215.240
Other expenses 32 7 889.986.358 373.386.803 1.845.521.674  1.680.736.631
Profit from other activities (40=31-32) 40 4.749.983.162  3.969.749.556  7.100.315.740  8.953.478.609
Share of net profit from joint-ventures, associates 45 2 -
Accounting profit before tax (50=30+40) 30 295.421.892  8.480.357.967 23.037.544.561 30.783.088.518
Current corporate income tax expense 51 9 199.695.479  1.795.419.973 4.795.820.013  6.319.566.083
Net profit after corporate income tax (60=50-51) 60 95.7260.413  6.684.937.994  18.241.724.548 24.463.522.435
Basic earnings per share 70 6 405 1.106 1.483
Diluted earnings per share (*) 71

Preparer Chief Accountant Director
(Signed) (Signed) (Signed)
Nguyen Thi Huyen Nguyen Pinh Chinh L& Thanh Son



INDOCHINA PETROLEUM TRANSPORTATION JOINT STOCK COMPANY
6th Floor, Viet A Building, No. 9 Duy Tan Street, Cau Giay Ward, Hanoi City,

Vietnam

Form B 01a-DN (Issued under Circular No. 200/20] 4/TT-BTC dated 22 December 2014 of the Ministry of F inance)

CASH FLOW STATEMENT
From 01 Jan 2025 to 31 Dec 2025
Unit: VND
Code Cumulative
ITEMS s Current year Prior year

CASH FLOWS FRCM OPERATING ACTIVITIES
Profit before tax 01 23.037.544.561 30.783.088.518
Adjustments for: - -
Depreciation and amortisation of fixed assets 02 32.311.343.699 19.833.403.266
Provisions 03 7.371.928.734 992.390.939
Foreign exchange gain arising from translating foreign currency items 04 (64.325.035)
(Gain)/loss from investing activities ) 05 (13.059.090.233) (15.631.042.483)
Interest expense 06 9.809.545.274 5.350.800.994
Operating profit before movements in
working capital 08 59.471.272.035 41.264.316.199
Change in receivables 09 (36.915.394,294) 1.378.916.202
Decreases in inventories 10 (7.257.784.141) (2.788.782.291)
Change in payables (excluding accrued loan interest and corporate income 11 2.412.243.605 (8.451.711.767)
Change in prepaid expenses 12 (1.398.215.562) 711.436.636
Interest paid 13 (9.231.414.046) (5.296.881.852)
Corporate income tax paid 14 (8777377.712) (4.940.332.358)
Other cash inflows 15 -
Other cash outflows 16 (2.133.385.680) (1.184.224.700)
Net cash generated by operating activities 20 (830.055.795) 20.692.736.069
CASH FLOWS FROM INVESTING ACTIVITIES - _
Acquisition and construction of fixed assets 21 (289.312.255.041) (1.361.116.078)
Proceeds from sale, disposal of fixed assets 22 5.693.821.547 10.551.750.844
Cash outflow for lending, buying debt 28 (33.373.475.905)  (176.490.345.69 1)
Cash recovered from lending, selling debt ’ 24 129.715.340.780 89.291.812.453
Equity investments in other entities 25 -
Cash recovered from investments in 26 -
Interest earned, dividends and profits received 27 5.866.742.187 5.842.390.135
Net cash used in investing activities 30 (181.409.826.432) (72.165.508.337)
CASH FLOWS FROM FINANCING ACTIVITIES - "
Proceeds from share issue and owners’ 31 4 64.931.720.000
Capital withdrawals, buy-back of issued shares 32 - (190.241.874)
Proceeds from borrowings 33 199.295.600.000 72.890.694.000
Repayment of borrowings 34 (17.883.944.000) (86.774.638.000)
Repayment of obligations under finance leases 35 - -
Dividends and profits paid 36 -

Net cash used in financing activities 40 181.411.656.000 50.857.534.126

Net (decrease)/increase in cash (50=20+30+40)

50 (828.226.227) (615.238.142)
Cash at the beginning of the year 60 12.347.202.988 12.890.497.688
Effects of changes in foreign exchange rates 61 B 71.943.442
Cash at the end of the year (70=50+60+61) ~ 70 11.518.976.761 12.347.202.988

Ha noi, Jan 20th, 2026

Preparer Chief Accountant Director

(Signed) (Signed) (Signed)

Nguyen Thi Huyen Nguyen Dinh Chinh Le Thanh Son



Form B 09-DN
NOTES TO THE FINANCIAL STATEMENTS

I, Structure of ownership -

1, Indochina Petroleum Transportation Joint Stock Company (the “Company™) was established in Vietnam as a joint stock

company in accordance with the Enterprise Registration Certificate No. 0102327357 dated 25 July 2007 issued by Hanoi
Authority for Planning and Investment, as amended.

The number of employees of the Company as at 31 Dec 2025 was 125 (as at 31 December 2024: 134).

Business capital: 164,931,720,000 VND (In words: One hundred sixty-four billion nine hundred thirty-one million seven
hundred twenty thousand VND)

2, Business areas:

- Coastal and ocean freight transport

- Leasing of machinery, equipment and other tangible goods without operators

Details: Leasing of ships, boats and floating structures without operators

- Other supporting services related to transport

Details: - Agency services, freight forwarding - Logistics - Brokerage of seagoing vessels and land transport vehicles. -
Activities

of customs clearance agents; - International multimodal transport business (except liquefied gas for transport).

- Road freight transport

Details: - CNG gas transport service business - Coal transport service business by road - Transport of gasoline, oil and gas
goods - LPG, LNG and other liquefied gases transport service business

- Inland waterway freight transport -

Details:

+ Coal transport service business by waterway
+ Cargo transport business by inland waterway.

- Wholesale of solid. liquid, gaseous fuels and related products
Details:

+ Buying and selling CNG gas

+ Buying and selling coal

*+ Wholesale of gasoline, oil, liquefied petroleum gas

+ Buying and selling LPG, LNG and other liquefied petroleum gases

and Other industries detailed according to the Company's Business Registration Certificate.

3. Normal production and business cycle:
The Company's normal production and business cycle is carried out within a period of no more than 12 months,
4. Characteristics of the business's operations in the fiscal year that affect the Financial Statements:
5. Enterprise structure:
5.1 List of subsidiaries:
5.2 List of joint ventures and associates:
5.3 List of affiliated units without legal status for dependent accounting
IL. Accounting period, currency used in accounting:
I. The Company's fiscal year begins on Jan 1 and ends on Dec 31.

2. Currency used in accounting: VND



1.

1v,

Applicable Accounting Standards and Regimes

1, Applicable accounting regime: Enterprise accounting regime
2, Declaration on compliance with Accounting Standards and Accounting Regime: The Com
Accounting Standards based on Circular No. 200/2014/TT-BTC dated Decem
other Circulars issued by the Ministry of Finance;

pany strictly complies with
ber 22, 2014 and promptly complies with

Applicable accbunting policies

L, Principles for converting Financial Statements prepared in foreign currencies to Vietnamese Dong

2, Principles for determining the actual interest rate (effective interest rate) used to discount cash flows;

3. Principles of recording cash and cash equivalents: Cash and cash equivalents include cash in hand, demand deposits,
short-term investments, highly liquid, easily convertible into cash and with little risk of value fluctuations,

4, Principles of accounting for financial investments

5, Principles of accounting for receivables: Receivables are amounts that can be recovered from customers or other entities,
Receivables are presented at book value minus provisions for doubtful debts,

Provisions for doubtful debts are set aside for receivables that are overdue for six months or more, or receivables that the
debtor is unlikely to be able to pay due to liquidation, bankrupicy or similar difficulties,"

6, Principles of recording inventories: Inventories are determined on the basis of the lower price between the original cost
and the net realizable value. The original cost of inventories includes direct materials, direct labour and those overheads, if
any, incurred in bringing the inventories to their present location and condition, Cost of inventories is determined by the
weighted average method, Net realisable value is determined as the estimated selling price less the estimated costs of
completion and costs to be incurred in marketing. selling and distribution,

The Company's provision for inventory impairment is made in accordance with current accounting regulations,
Accordingly. the Company is allowed to make provision for obsolete, damaged, substandard inventories and in cases where
the cost of inventories is higher than the net realisable value at the end of the accounting period,"

7, Principles of recording and depreciating fixed assets, financial lease fixed assets, investment real estate:
Tangible fixed assets are presented at original cost minus accumulated depreciation,

Original cost of tangible fixed assets includes purchase price and all other costs directly related to bringing the assets into a
state of readiness for use,

Tangible fixed assets are depreciated using the straight-line method over their estimated useful lives,"

Téi san ¢b dinh hitu hinh dugce khau hao theo phuong phip dutng thing dua trén thoi gian hitu dung uéc tinh,
8, Principles of accounting for business cooperation contracts,

9, Principles ot accounting for deferred corporate income tax,

10, Principles of accounting for prepaid expenses: Pre
repair and maintenance costs of means of trans
Company, These expenses are capitalized in

Performance, using the straight-line method ove
estimates,

paid expenses include the value of tools and supplies issued for use,
port and are considered to be able to bring future economic benefits to the
the form of prepayments and allocated (o the Statement of Business
r the period of use useful according to the Company's Board of Directors'

11, Principles of accounting for payables: Payables are monitored in detail according to payment terms, payable objects,
types of original currencies payable and other factors according to management needs



12, Principles of recording loans and financial lease liabilities
13, Principies o1 recording and capitalizing DOTTOWING Costs: Borrowing costs are recorded as eXpenses 1n the period, In

cases where borrowing costs are directly related to the investment in construction or production of unfinished assets that

require a long enough period {over 12 months) to be put into use for the intended purposc or for sale, these borrowing costs
are capitalized,

"14, Principles of recording payable costs: This account is used to reflect the amounts recorded in production and business
costs in the period but have not actually been.paid in this period to ensure that when actual payments arise, they do not
cause sudden changes in production and business costs,

Accounting for The expenses payable in the production and business expenses in the period must be made according to the
principle of matching between revenue and expenses incurred in the period,”

15, Principles and methods of recording provisions for payables: Provisions for payables are recorded when the Company
has a present obligation as a result of a past event, and the Company is likely to be required to settle this obligation.

Provisions are determined based on the Board of Directors' estimate of the cxpenses required to settle this obligation at the
end of the operating period,

16, Principles of recognizing unrealized revenue
17, Principles of recording convertible bonds

18, Principles of recognizing equity:
19. Principles and methods of revenue recognition: Sales revenue is recognized when all five (5) following conditions are
simultaneously satisfied:

(a) The Company has transferred the majorily of risks and benefits associated with ownership of the products or goods to
the buyer;

(b) The Company no longer holds the right to manage the goods as the owner of the goods or the right to control the goods;
(¢) The amount of revenue can be measured reliably;

(d) It is probable that the economic benefits associated with the transaction will flow to the Company; and

(e) The costs incurred or to be incurred in respect of the transaction can be measured reliably.

Revenue from a transaction involving the rendering of services is recognised when the outcome of the transaction can be
measured reliably. In the case of a transaction involving the rendering of services that is spread over several periods,
revenue is recognised in the period based on the results of the portion of work completed at the balance sheet date of that

period. The outcome of a transaction involving the rendering of services is recognised when all four (4) of the following
conditions are satisfied:

(a) The amount of revenue can be measured reliably;

(b) It is probable that the economic benefits associated with the transaction will flow to the Company;

(¢) The portion of work completed at the balance sheet date can be measured reliably; and

(d) The costs incurred for the transaction and the costs to complete the transaction to provide the service can be measured
reliably,

Interest on deposits is recognised on an accrual basis, based on the outstanding deposit accounts and the applicable interest
rate,

20, Accounting principles for revenue deductions
21, Accounting principles for cost of goods sold,

22, Accounting principles for financial expenses: Bank loan interest is recorded in financial operating expenses based on
the loan term and interest rate of each period,

23, Accounting principles for sales cxpense; and business management expenses: Reflects the general management
expenses of the enterprise including expenses for salaries of employees in the business management department (salaries,
wages, allowances....); social insurance, health insurance, union fees, unemployment insurance of business management
employees; office materials, labor tools, depreciation of fixed assets used for business management; business license fax;

provision for bad debts; outsourced services (electricity, water, telephone, fax, property insurance, fire insurance,,,); other
cash expenses (entertainment, customer conferences,,,)



24, Principles and methods for recording current corporate income tax expenses, deferred corporate income tax expenses:

- Corporate income tax represents the total value of current tax payable and deferred tax,

Current tax payable is calculated based on taxable income in the year, taxable income is different from net profit presented
in the income statement because taxable income does not include income or expenses that are taxable or deductible in other
years (including losses carried forward, if any) and in addition does not include non-taxable or non-deductible items.

- Deferred income tax is calculated on the differences between the book value and the tax base of assets or liabilities on the
financial statements and is recorded according to the balance sheet method, Deferred income tax payable must be recorded
for all temporary differences remaining in the balance sheet. Deferred income tax assets are recognized only when it is
probable that future taxable profits will be available against which the temporary differences can be used.

- Deferred income tax is calculated at the tax rates that are expected to apply i
liability is settled. Deferred income tax is recognized in the income statement
to items charged or credited directly to equity.

- Deferred income tax assets and deferred income tax liabilities are offset when the Company has a legally enforceable right
to set off current income tax assets against current income tax liabilities and when the deferred income tax assets and
deferred income tax liabilities relate to income taxes levied by the same tax authority and the Company intends to settle its
current income tax on a net basis, -

The determination of the Company's income tax is based on the current tax regulations, However, these regulations are

subject to change from time to time and the ultimate determination of corporate income tax depends on the results of the tax
authorities' examinations,"

n the year when the asset is realised or the
and is denominated in equity unless it relates

- Deferred income tax assets and deferred income tax liabilities are offset when the Company has a legally enforceable right
to set off current income tax assets against current income tax liabilities and when the deferred income tax assets and
deferred income tax liabilities relate to income (axes levied by the same tax authority and the Company intends to settle its
current income tax on a net basis. The determination of the Company's income tax is based on the current tax regulations.

However, these regulations are subject to change from time to time and the ultimate determination of the income tax
depends on the results of the tax authorities' examinations.

25, Other accounting principles and methods

V, Applicable accounting policies:
I, Reclassification of long-term assets and long-term liabilities into short-term

2, Principles for determining the value of each type of asset and liability (according to net realizable value, recoverable
value, fair value, current value, current price,..)

3, Principles for financial treatment of: E
- Provisions;

- Differences in revaluation of assets and exchange rate differences

VI, Additional information for items presented in the Balance Sheet

1 Money 31/12/2025 31/12/2024
- Cash 76.357.746 46.422.689
- Non-term bank deposits 11.442.619.015 12.300.780.299
- Term deposit
Add 11.518.976.761 12.347.202.988
2 Financial investments
a) Trading securities 31/12/2025 3171272024
— | Onginalprice Preventive _ Originalprice | Fairvalue Preventive
| - Total value of shares .

- Total value of bonds

f - Other investmcﬂ_ti B




b) Investments held to maturity 31/12/2025 31/12/2024 ‘
Original price Fair value Original price Fair value
T s B ooy e o (il S Ol .|
b1) Short term 35.627.780.169 | . [ 151.969.645.044 | . |
- Term deposits 55.627.780.169 151.969.645.044 '
B L I A _— ]
__-Otherinvestments i I
b2) Long term - " L N LI
—emdeposis | 4 1 B
- Bonds | !
L dds - L -—t v ]
- Other investments |
i e EIIIVESE - [ e R SN
| S5627.780.169 | - | 151969645044 | . |
— - = S i
¢) Investing capital in other units ! 31/12/2025 B B _ Sn2ized -
- | Original price Fair value Original price . Preventive Fair value
| Investment in subsidiaries _‘_ ———iie L i
| ! | | S (N -
i 5
In@mgginjrqintventu@s and associates | B - N
|
A | |
|;7 S N ————— —l» et —“-; —_— e
@ye_ﬁmn;iﬁno@grenﬁties_ ) B - 9 B S
Summary of operations of subsidiaries, Joint ventures and associates during the period
Significant transactions between the enterprise and subsidiaries, joint ventures and associates during the period
PP S S S e e s
Other receiva®les 31/12/2025 31/12/2024
Original price Preventive Original price Preventive
b1) Short term 8.900.037.043 - 3.528.234.167 -
- Must collect dividends and profits shared * ‘
- Receivable from workers ) S B B o R
- Bet, deposit 310.000.000 | 543.640318 |
Expenses on behalf of - S = A i |
-Advance 2.539.170.432 _ 679.876.192 | -
- Other receivables 6.050.866.611 2.304.717.657 | ]
b2)Longterm 3.658.750.473 ~oT|3.272.980.600 M
= Must collect dividends and profits shared — S A, B
- Receivable from workers ‘
- Bet, deposit 3.552.537.823 | 3.126.865.600 |
- Expenses on behalf of |
Advance 106.212.650 | . _ 146.115.000 | ]
- Other receivables S
12.558.787.516 - 6.801.214.767 -



4 Bad debt 31/12/2025 31/12/2024

Original price Preventive Original price Preventive
VND VND VND VND
- Customer receivables 871.647.245 871.647.245
- Other short-term receivables
- Assets missing pending settlement - 671.818.182 671.818.182
- Prepayment to suppliers - -
- - - 1.543.465.427 1.543.465.427
5 Inventory 31/12/2025 [ 31/12/2024 |
Original price Preventive ' Original price Preventive ﬂ!
- Goods in transit o N D S R B
Rawmaerids | oewenss® | nasesioss
el L S S S T .
- Working in progress .
- Finished goods ) | ]
- Marchandise | £ L - - J
- Marchandise for sale | !
cBondedwerchousspotias L | B R I -
19.638.603.539 - 12.380.819.398 - _i
6 Long-term unfinished assets . 3umpees | o 3204
Original price  Recoverable value Original price  Recoverable value ‘
) Long-term unfinished production and business costs 4+ _1
: . |
- Add F - . - |
b) Long-term u_nﬁnighed_productiq_q_anqrbusi_nesscﬂosts_ R . | - I
- Shopping S R | as00000
cBasloconstuction | omgzsee| | ooomseon| |
_cRepair | SN P S P
202.325.000 - 345.125.000



7 Increase, decrease tangible fixed assets:

p— T issi A t
Item Houses, buildings =~ '+ orssion Managemen

) s Other assets Total
media equipment

Original price of tangible fixed assets
f

| Beginning balance 236.268.324.837 33.636.364

| 289.312.255.041

- 236.301.961.201

- Purchase during the period g&_§9.31727.2_5_5.0f171 |

| - Other increases

- Switch to qucstrr_lent real estate Ny .

o ;N
| (15.638.432.764)|

i - Liquidation, sale (-)

(15.6.’:8.432.764)1
j - Other discounts (-) | -
l Closing balance - 509.942.147.114 33.636.364 | - 509.975.783.478 |
Accumulated depreciation ‘
__ Beginning balance 128101330924 33.636.364 | - 128134967288
‘ Depreciation during the period | 32.230.743.695 | 32.230.743.695
| -Otherinereases LI S B
| - Switch to investment real estate (-) | =
| - Liquidation, sale (-) (15.638.432.764) (15.638.432.764)
- Other discounts (-) i | -
Closing balanc_e ! | 144.693.641.855 | 33.636.364 - 144.727.278.219—‘
Remaining value of fixed assets
- At the beginning of the period - 108.166.993.913 | - - 108.166.993.913
- At the end of the period - 365.248.505.259 - - 365.248.505.250

As presented in note 12, the Company has mortgaged vehicles w

ith a residual value as of Dec 3 1, 2025 of 364.599.838.074
vnd to secure the loan from the Bank,

The original cost of tangible fixed assels as of Dec 31, 2025, include
0f 63.194.909.978 VND (as of Dec 31, 2024: 78.833.342.742 VND)

Increase, decrease intangible fixed assets:

s fully depreciated fixed assets still in use with a value

Computer $10Rer
Ttem Land use rights Trademark P intangible | Total
software L |

Original price of intangible fixed assets

Beginning balance

150.000.000 51.000.000 201.000.000
|
- Purchase during the period | - B I 2_(&0@707.0(}_0_'

204.000.000 |
- Other discounts (-) ' |

« : 354.000.000  51.000.000 | 405.000.000

Closing balance

Accumulated depreciation

Beginning balance

60.349 467 51.000.000 111.349.467 |
; Depreciation during the period 80.600.004 80.600.004 ‘
L Closing balance - - 140.949 471 l 31.000.000 | 191.949.471
Remaining value of fixed assets
- At the beginning of the period . - 89.650.533 : $9.650.533 |
- At the end of the period - - 213.050.529 - 213.050.529 I




9

Increase, decrease of financial leased fixed assets:

10 Increase, decrease investment real estate

11

12

Prepaid expenses 31/12/2025 31/12/2024
a) Short term 3.335.110.690 1.928.618.308
- Prepaid expenses for fixed asset operating lease
- Insurance costs 1.063.714.366 600.887.252
- Other items (detail if possible) 2.271.396.324 1.327.731.056
b) Long term 10.800.000 19.076.820
- Business establishment costs )
- Insurance costs
- Other items (detail if possible) 10.800.000 19.076.820
3.345.910.690 1.947.695.128
- - — S
Loans and financial leases 311212025 __! Tictaaseii e = _3];’13/2@ -
: Value period Fersmetpe Vale | ADIlity topay
= | | debt
—— — e N .
a) Short-term loans 43.927.944.0007| 38.883.758.000 12.412.958.000 5”13.$§3.94E.7000_|L_ -
BIDV - Trang Tien Branch 43.927.944.000 | 47.927.944.000 17.883.944.000 13.883.944.000 =
b) Long-term loans (Details by term) | 199.961.448.000 | 199.295.600.000 | 38883TSBO00 48593792000 .
BIDV - Trang Tien Branch 199.961.448.000 199.295.600.000 47.927.944.000 | 48.593.792.000 ‘
— AR Al R
243.889.392.000 | 238.179.358.000 51.296.716.000 _62.4"{7,736.&_}0071 s
r — S ———
¢) Financial leasing debts Quarter 4 of 2025 Quarter 4 of2024 B
(] T Principal Total lease Bierent | Principal
repayment payments i Tepayment

_ Lyearor less -
_ Over lyearto S years

|
|
|

On April 29, 2022, the Company signed a long-term loan contract No. 2904/2022/HDCV with Vietnam Maritime
Commercial Joint Stock Bank - Ho Chi Minh City Branch with a disbursement value of 93,716,610,000 vnd to finance the
investment in purchasing the PVT ELENA ship with a loan interest rate of SOFR + margin of 5.7%. As of April 3, 2024,
the Company restructured the loan from MSB Bank - Ho Chi Minh City Branch to BIDV Bank - Trang Tien Hanoi Branch
with the outstanding principal balance of 72,890,694,000 vnd the fixed interest rate for the first year is 6.3%, the second
year is 7% and the following vears is the base interest rate + margin of 2.2%. The loan is secured at BIDV - Trang Tien
Branch by the asset of PVT ELENA ship with the mortgage value assessed at 243,214,000,000 vnd

- As of June 26, 2023, the Company signed Long-term Loan Contract No. 01/2025/2531348/HDTD with BIDV — Trang
Tien Branch, Hanoi, with a disbursed amount of 199,295.600,000 vnd to finance the investment in the vessel PVT
FORTUNE. The loan carries a fixed interest rate of 6.1% for the first two years: from the third year onwards, the interest

rate will be the base rate plus a margin of 2.0%. The loan is secured at BIDV — Trang Tien Branch by the mortgaged asset,
which is the vessel PVT FORTUNE, with a provisional collateral value 01 283,400,000,000 vnd.



13 Bonds issued

14 Taxes and other payments to the state

Taxes and other payments to the state
a) Must be paid R
_ Output VAT on domestic sales

Corporate income tax
. Personal income tax
_ Tax paid by contractor

_ Other taxes
b) Receivables

_ Output VAT
_ Corporate income tax

15 Cost to Pay
a) Short term
- Interest expense
- Provisional provisional cost of capital
- Other provisions
Add
b) Long term
- Interest expense
- Provisional provisional cost of capital
- Other provisions
Add

16 Other payables

a) Short term
- Surplus assets awaiting resolution
- Union fees
- Social insurance
- Health insurance
- Unemployment insurance
- Must return equitization
- Accept short-term deposits and bets
- Dividends, profits payable
- Other payables

Add

1.795.419.974

B Y- % | [ L1V | Shteomes mmms T ST
ayable/receivabl Amount actually | |
31/12/2024 pay . . paid/offset during  31/12/2025
e during the .
~mentoa_ theperiod
2.017.070.079 7.422.781.497 ~ 8.341.341.104 | _1.098.510.472
1540622126 1470772330 147.044.208

_77.194412 L.,

- |

144.455.693  1.081.339.358  1.088.191.062
§

4795820013 5777377712

]
813.862.275 |

5000000 5.000.000 |
S T S I S
. 2.390.673.096‘ 119.989.470i - 2.510.662.566 |
2390673096 | 119989470 | | 25 10.662.566 |
g e e )
31/12/2025 31/12/2024
578.131.228 53.919.142
6.012.013.312 955.421.437
6.590.144.540 1.009.340.579
31/12/2025 31/12/2024
110.605.848 80.836.063
205.980.000 165.980.000
545.125.072 663.206.849
861.710.920 910.022.912




17

18

19

b) Long term

- Accept deposits and long-term bets 1.147.175.335 1.227.255.335
- Other payables
Add 1.147.175.335 1.227.255.335
Unearned Revenue 31/12/2025 31/12/2024
a) Short term ’
- Revenue received in advance
- Other unrealized revenue . 0
Add - -
b) Long term
- The possibility of not being able to perform the contract with the customer
Add < -
Provision for payables 31/12/2025 31/12/2024
a) Short term
- Warranty costs
- Periodic fixed asset repair costs 12.915.394.161 -
- Other payables R &
Add 12.915.394.161 -
b) Long term
- Warranty costs
- Periodic fixed asset repair costs 4.000.000.000
- Other payaoles
Add - 4.000.000.000
Deferred tax assets and deferred tax liabilities 31/12/2025 31/12/2024
a) Deferred income tax assets:
Corporate income tax rate used to determine the value of deferred income tax assets 20%

- Deferred income tax assets related to deductible temporary differences
- Deferred income tax assets related to unused tax losses
- Deferred income tax assets related to unused tax incentives

- Amount offset against deferred income tax payable

Deferred income tax assets 0

b) Deferred income tax payable:
- Corporate income tax rate used to determine deferred income tax payable 20%
- Deferred income tax liabilities arising from taxable temporary differences

- Amount offset against deferred income tax assets



20 Change in equity

. i z — § Development  Undistributed
Equity Owner's equity Capital surplus investineri-fund net profit ADD
As of 01/01/2024 100.000.000.000 - 20.774.377.249  10.755.651.274 131.530.028.523

- Capital increase during the | 64.931.720.000

- Interest during the period

- 64.931.720.000

24.463.522.435 24.463.522.435
- Other increases

Development investment fund 9.170.000.000 (9.170.000.000) -

- Loss in period (190.241.874) . (190.241.874)

- Extract from KT-PL fund

- Extract from the Executive Board Bonus Fund (1.074.000.000) (1.074.000.000)

- Dividends (500.000.000) (500.000.000)
As of 31/12/2024 164.931.720.000 (190.241.874)  29.944.377.249 24.475.173.709  219.161.029.084
As of 01/01/2025 164.931.720.000 (190.241.874)  29.944.377.249  24.475.173.709  219.161.029.084

- Capital increase during the period = =

- Interest during the period 18.241.724.548 18.241.724.548

- Other increases

Development investment fund

- Decrease capital during the period

- Loss in period

(2.446.000.000) (2.446.000.000)
(1.223.000.000) (1.223.000.000)

- Extract from KT-PL fund
- Extract from the Executive Board Bonus Fund
- Dividends

As of 30/06/2025 164.931.720.000 (190.241.874)  29.944,377.249 39.047.898.257  233.733.753.632

- According to the Extraordinary General Meeting of Shareholders’ Resolution No. 02/NQ-VTDKDD-PHDPCD dated
August 21, 2023, the Company carried out procedures to issue additional shares to existing sharcholders, with a total of
7,000,000 shares registered for public offering tpar value of 10,000 vnd per share). The proceeds are expected to be used to
supplement capital for the acquisition plan of one oil/chemical tanker with a deadweight of approximately 10,000 DWT —

25,000 DWT. The number of shares subscribed and paid for by existing shareholders was 6.493.172 shares, equivalent to
64,931,720,000 vnd. resulling in a successtul subscription rate of 92,76%,

- According t. the Extraordinary General Meeting of Sharcholders’ Resolution No. 01/NQ-VTDKDD-PHDCD dated
March 20, 2025, the Company's General Meeting of Shareholders approved the change in the use of proceeds from the
share offering/issuance. Accordingly, the entire amount of 64.931,720.000 vnd raised from the offering/issuance will be

used to supplement capital for the investment project to purchase one Handysize bulk carrier with a deadweight of up to
40,000 DWT, as part of the 2023 investment plan.

- On May 23, 2025 and June 26, 2023, the Company disbursed and utilized the entire amount of 64,931,720.000 vnd raised
from the share offering/issuance to purchase one Handysize bulk carrier with a deadweight of up to 40,000 DWT. The
purchased vessel has been named PVT Fortune and is part of the Company's 2025 investment plan.

- According to Resolution of the General Meeting of Shareholders No. 02/NQ-VTDKBD-PHDCD dated June 27, 2025, the

Company has appropriated the Ronus and Welfare Fund and the Executive Management Bonus Fund in the respective
amounts of 2,446,000,000 vnd and 1,223,000.000 vnd.

W

b) Details of owner's capital contribution 31/12/2025 31/12/2024

Oil and Gas Transportation Corporation 89.199.000.000 89.199.000.000

34.431.800.000 34.431.800.000
Asia Pacific Shipping Company Limited 34.020.400.000 34.020.400.000

7.280.520.000
164.931.720.000 164.931.720.000

Nguyen Hong Hiep

Capital contributions of other shareholders 7.280.520.000

11



¢) Capital transactions with owners and dividend and profit distribution
- Owner's equity

+ Beginning capital contribution 164.931.720.000 100.000.000.000

+ Capital contribution increased during the period - 64.931.720.000

+ Capital contribution decreased during the period
+ End of period capital contribution 164.931.720.000 164.931.720.000
- Dividends, distributed profits

d) Dividends 31/12/2025 31/12/2024
- Dividends declared after the end of the accounting year
+ Dividends declared on common stock:
+ Dividends declared on preferred stock:

- Unrecorded cumulative preferred stock dividends:

d) Stocks 31/12/2025 31/12/2024
- Number of shares registered for issuance 16.493.172 16.493.172
- Number ot shares sold to the public 16.493.172 16.493.172
+ Common stock 16.493.172 16.493.172
+ Preferred stock
Number of shares outstanding 16.493.172 16.493.172
+ Common stock - 16.493.172 16.493.172

+ Preferred stock
Ouistanding stock price: 10,000 VND/share

¢) Enterprise funds:
Development investment fund

- Other equity funds

31/12/2025
29.944.377.249

31/12/2024
29.944.377.249

21 Funding sources

22 Off-Balance Sneet Items 31/12/2025 31/12/2024
a) Outsourced assets
b) Assets held in custody

¢) Foreign currencies:

-USD 180.200,02 261.335,64
-EUR 200,32 200,14
- JBY
- SGD

d) Bad debts handled:

23 Other information is explained and explained by the enterprise itself,



VII, Additional information for items presented in the Income Statement

1

Total sales and service revenue
Sales revenue
Service revenue
Add
Revenue deductions
- Trade discount
- Discount on sales
- Returned goods
Add
Cost of goods sold
Cost of goods sold
Cost of services provided
Add
Financial revenue
- Interest on deposits and loans
- Profit from sale of investments
- Dividends, profits shared
- Exchange rate difference profit
- Other financial revenue
Add
Financial costs
- Loan interest
- Losses from liquidation of financial investments
- Exchange rate difference loss
- Provision for decline in value of trading securities and investment losses
- Other financial costs

- Financial expense deductions

Add
Other income
- Liquidation and sale of fixed assets
- Fines collecte 1
- Other items
Add

Other costs
- Remaining value of fixed assets and costs of liquidation and sale of fixed asscts
Penalties
- Other costs
Add

Quarter 4 of 2025
51.984.012.300
63.508.169.983

Quarter 4 of 2024
11.086.720.000
41.049.234.918

115.492.182.283

52.135.954.918

Quarter 4 of 2025

Quarter 4 of 2024

Quarter 4 of 2025
51.971.986.000
62.265.554.296

Quarter 4 of 2024
11.065.100.000
32.430.953.492

114.237.540.296 43.496.053.492
Quarter 4 0f 2025  Quarter 4 of 2024
5.866.742.187 2.125.278.569
1.525.193.167 180.294.123

1.723.876.815

2.305.572.692

Quarter 4 of 2025
9.809.545.274

455.825.193

Quarter 4 of 2024
1.064.717.625

37.774.342

10.265.370.467

1.102.491.967

Quarter 4 of 2025  Quarter 4 of 2024
5.667.154.879 4.343.109.358
3.086.534.183 27.001
8.753.689.062 4.343.136.359

Quarter 4 of 2025 Quarter 4 of 2024
1.845.091.118 373.386.803

1.845.091.118

373.386.803




8 Production and business costs
a) Production and business costs by factor
- Cost of raw materials %
- Labor costs
- Fixed asset depreciation costs
- Outsourcing service costs
- Other expenses in cash
Add

Quarter 4 of 2025
2.113.592.882
9.622.195.991

11.202.072.069
13.691.940.060

Quarter 4 of 2024
1.560.592.765
10.133.382.665
4.678.666.539
15.725.674.821

b) Amounts recorded to reduce selling expenses and business management ex Quarter 4 of 2025

- Reversal of product and goods warranty provisions: restructuring, other provisions

- Other deductions

9 Current corperate income tax expense

- Accounting profit before tax in the reporting period:

- Adjustment during the period:

+ Tax-fiee income

+ Non-deductible expenses

- Taxable income in the reporting period

- Last year's loss carried forward (-)

- Tax rate in reporting period

- Total current corporate income tax expense

10 Deferred corporate income tax expense

- Deferred corporate income tax expense arising from taxable temporary

differences

- Deferred corporate income tax expense arising from taxable temporary

differences

- Deferred corporate income tax income arising from deductible temporary

differences (-)

- Deferred corporate income tax income arising from unused tax losses and tax

incentives;

Deferred corporate income tax income arising from the reversal of deferred

income tax liabilities;

- Total deferred corporate income tax expense .

VIII, Additional information for items presented in the Cash Flow Statement

28.799.322.508 5.665.010.442
65.429.123.510 37.763.327.232
Quarter 4 of 2024
Quarter 4 0f 2025  Quarter 4 of 2024
295.421.892 8.480.357.967

703.055.501

496.741.900

703.055.501 496.741.900
998.477.393 8.977.099.867

20% 20%
199.695.479 1.795.419.973
Quarter 4 0f 2025  Quarter 4 of 2024

Non-cash transactions that affect the statement of cash flows and amounts of cash held by the business but not used

a) Purchase ol assets by taking on directly related debts or through financial

leasing transactions:

b) Purchase and disposal of subsidiaries or other business units during the

reporting period

¢) Present the value and reasons for large amounts of cash and cash equivalents
held by the enterprise but not used due to legal restrictions or other constraints

that the enterprise must fulfill,



IX, Other information

1 Contingent Liabilities, Commitments and Other Financial Information:

a) Contingent liabilities and commitments:

Quarter 4 of 2025
- Minimum operating lease costs recorded in the income statement for the period:
b) Financial instruments:
b.1 Financial leverage ratio: 31/12/2025

+ Loans 243.889.392.000

Minus: Cash and cash equivalents 11.518.976.761

Quarter 4 of 2024

31/12/2024
62.477.736.000
12.347.202.988

+ Net debt N 232.370.415.239 50.130.533.012

+ Equity 233.733.753.632  219.161.029.084
Net Debt to Equity Ratio 0,99 0,23

b.2 Liquidity risk management: 31/12/2025 31/12/2024

Financial assets

+ Cash and cash equivalents 11.518.976.761

57.561.927.844
55.627.780.169

+ Trade receivables and other receivables

+ Financial investment

12.347.202.988
23.989.213.406

151.969.645.044

Total 124.708.684.774

188.306.061.438

Financial liabilities

+ Loans 243.889.392.000

18.862.193.830
6.590.144.540

+ Payables to _ellers and other payables

+ Costs payable

635.608.915.597
19.251.719.511
1.009.340.579

Total 269.341.730.370

85.869.975.687

Net liquidity gap

(144.633.045.596)

102.436.085.751

b.3 Exchange rate risk management:
Events occurring after the balance sheet date:

Information about related parties:

Other receivables  Trade Payables| Other payables |

108.900,000

Quarter 4 of 2025 i Operating Revenue re:;ir::l‘):les

= = _— | |
;_-_Oilranid Gas Transport Corporation 1.080.643.413 951.041.847
‘ CNTCT - Petroleum Service Company 419.537.304 146.256.589
| CNTCT- Ship Management Company \ _
[—.‘.’#5@?%!r_ekﬂv..Tf'ﬂ'iPD,”“ﬂﬂﬂ_-'°in!,$f°ck_€9__mpan{ S L ) S
Phuong Nam Petzoleum Transport Joirt Stock Company I 154.000.000 59.702.400

o Gs s Tenporsion oSk oy | 346,380,000 147341268

_ 118.000.000 |

i'
ity
|-

Vung Tau Petroleum Transport Joint Stock Company 58.000.000 22.680.000
- Phuong Dong Viet Transport and Logistics Join: Stock Company | 213.321.500 138.317.220
| Hanof Petroleum Transport Joint Stock Company|  77.952.727 L L . |
- Quang Ngai Petroleur Transport Joint Stack Comp;m! B ) - - ! ]
i-Nhf}ﬂctTrﬂsn_oi:'O@LS,toﬁCOmany_i_ S . e
- 2317357784 1.584.961.142 6.300.000

—t—

- | 226900.000



Transactions and balances with Vietnam National Energy Group units:

Service and trade revenue

- Interest expense
- Trade receivables

- Other receivables

- Trade payables

- Other payables

Present assets, revenue, and business results by department:

For management purposes,
Transportation service business division; b)

division; and d) Commercial activities,

a) Assets by business sector

As of September 30, 2024

| _ Departmental assets

__Unallocated assets

L

~ Total assets

L Non-departmental liabilities

. Gross Revenue

|

‘ Revenue deductions

e REREIE CEOUONONS
|

Total [ialgilitics

‘Net revenue

b) Revenue by segment

+ Transportation services
+ OFS/FPSO service

+ Other services

+ Other trade and services

¢) Cost of goods sold by division

+ Transportation services
+ OFS/FPSO service
+ Other services

+ Other trade and services

Transportation
services

_322.740.254.227

the Company's organizational structure is divided into
Floating warehouse service business division; ¢) Other service business

Other services

Commerce

Quarter 4 of 2025
12.857.890.871

7.693.943.532
254.376.707

Quarter 4 of 2025
63.508.169.983

Quarter 4 of 2024

17.629.687.512

15.243.368.305
6.300.000

__ 289.006.500.595

21.000.000

Jour operating divisions: a)

Total

52740234227
__ sT0asenT

289.006.500.595

. 115492.182283

51.984.012.300

115.492.182.283

Quarter 4 of 2024
41.049.234.918

11.086.720.000

115.492.182.283

52.135.954.918

Quarter 4 of 2025
62.265.554.296

51.971.986.000

Quarter 4 of 2024
32.430.953.492

11.065.100.000

114.237.540.296

43.496.053.492




d) Business results by division Quarter 4 0f 2025  Quarter 4 of 2024

+ Transportation services 1.242.615.687 8.618.281.426
+ OFS/FPSO service

+ Other services

+ Commerce 12.026.300 21.620.000
- 1.254.641.987 8.639.901.426

5 Comparison information

Quarter 4 0f 2025 Quarter 4 0f2024  Difference

' Iﬂrgtigvengefr_omsalesand§er\{ices7 _ 7!7]5._492.182._283 77 52.135.95_4.918 __63@56.227:365_

2193421892 8.480.357.967  (8.184.936.075)
6 Information on ongoing operations

7 Other information

Ha noi, Jan 20th, 2026

Preparer Chief Accountant Director
(Signed) (Signed) (Signed)
Nguyen Thi Hayen Nguyen Pinh Chinh Le Thanh Son
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