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GKM HOLDINGS JSC
Chau Son Industrial Park, Le Hong Phong Ward, Phu Ly City, Ha Nam Province

BALANCE SHEET
As of Dec 31,2025

Unit: WD

Item Code Note As of 3l/1212025 As of 0l/01/2025

A. CURRENT ASSETS r00 132,204,923,465 157,262.876,i70

I. Cash and cash equivalent ll0 402,33s,090 37,70t,l0l

l. Cash lll VI.OI 402,335,090 37.70 1.1 0 1

I I. Short-term investments 120 49,000,000,000

l. Short-term investments 121 49,000,000,000

lll. Short - term receivables r30 19,472,663,828 134,227,352,186

l. Trade receivables l3l VI.03.a 7,106,102,857 35,696,112.583

2. Advance to suppliers 132 3,299,759,607 42,s35,759,607

3.Shortterm lending receivables 135 6, r 20,000,000 33,457,000,000

4.Other short-term receivables r36 VI.04.a 2.946.801.364 22,538.479,996

IV, Inventories 140 vI.07 54,986,639,540 1,1,6,18,3,15,350

l. Inventories t4l 54,986,639.540 14,648,345,350

V. Current assets r50 8,343,285,007 8,319,477,733

l. Short{erm prepaid expenses l5l VI.l3.a r 6,93 I,250 )) )1\ \q1

2.YAT deducted ts2 870,927,025 766.028.500

3. Taxes and payable to state budget 153 vt. t 7.b 7,455,426,732 7,561,t73.636
B. FIXED ASSETS & LONG-TERNI
INVESTMENTS 200 323,65,t,0 t 9,612 305,369,.r50,925

I. Long - term receivables 210

II. Fixed assets 220 787,112,986 527,251,814

l. Tangible fixed assets 221 VI.09 253,149,096 527,25J,8 I -l

- Orisinal cost 222 12,707,165,099 12,707,165,099

- Accumulated depreciation (+ 223 12.454.01 6.003) 12,179,910.285\

2. Intangible fixed assets 227 534,263,890

- Orisinal cost 228 550,000,000

- Accumulated depreciation (*) 229 15,736,1 l0)

IIL Investment real estate 230 vt.t2 3,1,325,821 ,692 37,729,297 ,110

- Original cost 231 53,794,294,087 53,794,294,087

- Accumulated depreciation (* 232 (19,468,472,395) (16.064.996.647\

V. Long- term financial lnvestments 2s0 279,000,000,000 256,750,000,000

l.Investment in equity of subsidiaries 251

2. Investment in ioint-venture 252 60.000.000.000 60,000,000,000

3. Cash for long-term stock 2s3 2 I 9,000,000.000 I 96.750.000.000

t



GKM HOLDINGS JSC
Chau Son Industrial Park, Le Hong Phong Ward, Phu Ly City, Ha Nam Province

VI. Other long-term assets 260 9,510,78.1,93,1 10,362,898,671

l. Long-term Prepaid expense 261 vt. t 3.b 9,540,784,934 I 0,362,898,67 I

TOTAL ASSETS (250 = 100 + 200) 270 ,155,858,9;13,077 462.632,327,295

SOURCE

C. PAYAI]LE DEBTS (3OO:3IO + 330) 300 11s,683,401,296 122,463,st7,828

I. Short-term liabilitv 310 70,783,401,296 77,563,517,828

1. Short-term payables to suppliers 3lt VL l6.a 30,807,6 10,471 45,705,580,570

2. Short-term advances from customers 312 710,1 14,160 3,41 7,968.898

3. Taxes and payable to state budget 3r3 Yt.'t7.a 6,433,352,411 6.940.525.208

4. Workers must be paid. 314 153.479.782

5. Short-term expense paid 3r5 VI.l8.a 10.217.435.247 3,411.4s5J22

9. Other short-term payable items 3r9 VI.19.a 3,915,909,225 3,966,892,480

10. Short-term borrowings and finance lease liabilities 320 63.445,500,000 59,02 r ,095,350

II. Lon g-term liability 330

D - CAPITAL (400 = 410 + 430) 400 340,175,541,781 lJ0,l 68,809.-167

I. Capital 4t0 vt.25 340,175,541,781 3.10.1 68,809,-167

l. Contributed lesal caoital 4il 314.342.370.000 3l4J'12'370'000

- Ordinarv shares with votine rishts 411a 314.342.370.000 314.342"370"000

2. Share premium 412 8.416.059.09r 8.416.0s9.091

I 1. Undistributed earninss 421 t7.417.1t2-690 I 7,,1 10,380,376

- Undistributed eamings at the end of the previous
period 421a 17.4 r 0,380.376 I 3,564,786,705

- This period undistributed eamings 42lb 6,732,314 3,845,593.671

TOTAL LIABILITIES AND OWNERS' EQUITY
(440=300+400) 440 455.858.943.077 162,632,327,295

Ninh Binh, Jan 19,2026

Scheduler Chief Accountant

w
Nguyen Anh TuanDao Thi Qrrynh Dao Thi Quynh
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GKM HOLDINGS JSC
Chau Son Industrial Park, Le

Scheduler

Hong Phong Ward, Phu Ly City, Ha Nam Province

CASH FLOW STATEMENT
(According to the direct method)
From 01/01 12025 to 3111212025

Ninh Binh, Jan 19,2026

Chief Accountant

9t A,ryu

Unit: WD

Quota Code
From January l,

2025 to December
3 l, 2025

From January l,
2021 to Decem ber J I

2024

I. Cash flow from business activities

I . Revenues from sales, provision of services and other revenues 0l 35.316.393.564 136.694.657.791

2. Payments to suppliers ofgoods and services 02 (99,265,499,626) I 70.080.414,75 r

3. Payments to employees 03 1,314,710,727) 1.777.564.140)

4. Interest paid on loans 04 (472,311,596) (3,5 r l,265,535)

5. Paid corporate income tax 05 (s63,730,071 1,133,030,277)

6. Other revenues from business activities 06 57,592,840,924 237,1ts,239,243

7. Other expenses for business activities 07 (439,753,129) ( r r 8,553,584,945)

Net cash flow from business activities 20 (9,146,770,667 78,754,037,386

ll. Cash flow from investment activities

l. Purchases and construction offixed assets and other long-term
assets 21

2.Gains from disposal and liquidation offixed assets and other
long-term assets 22

3. Loans given and purchases ofdebt instruments of other entities 23 (58,8 r 0,000,000)
4. Recovery of loan given and disposals of debt instruments of
other entities 24 27,337,000,000 48,553.000,000

5. Investments in other entities 25 (22.250,000.000) (85,500,000,000)

6. Withdrawals of investments in other entities 26

7. Receipts ofloans given, dividends and profit shared 27

Net coslt flows from investins activilies 30 5,087,000,000 (9s,7s7,000.000)

lll. Cash flow from I'inancirl activities
1. Gains from stock issuance and capital contributions liom
shareholders 3l
2. Repayments ofcapital contributions to owners and re-purchases
of stocks already issued 32

3. Proceeds from borrowing JJ 28,235,500,000 59,34 1,784,050

4. Loan principal repayment 34 (23,81 r,095,350) (53.520.688.700)

5. Repayment ofprincipal offinancial lease 35

6. Dividends and profits paid to owners 36

Nel cash flow from linonciol activities 40 4,424,401,650 5,821,095,350

Net cash flow durins the period (50 = 20 + 30 + 40) 50 36,1,633,989 r r,r8r,867,26.1)

Cash and cash equivalents at the beginning ofthe period 60 37,701, I 0l I1.219.568.365

Effects ofchanges in foreisn curency exchange rates 6l
Cash and cash equivalents at the end ofthe period (70 = 50 + 60
+ 6l) 70 402,335,090 37,701,1 0l

Dao Thi Quynh Dao Thi Quynh



GKM HOLDINGS JSC
Chau Son Industrial Park, Le Hong Phong Ward, Phu Ly City, Ha Nam province

EXPLANATORY NOTES TO THE FINANCIAL STATEMENTS

From 0110112025 to 3111212025

I. CHARACTERISTICS OF THE BNTERPRISE'S OPERATION

01. Forms of capital ownership

It is ajoint stock company.

02. Business Areas

The Company's business is manufacturing. Trading in building materials. financial investment...

03. Business Scope

The Company's main activity in the current period is trading in cement and gypsum products.
Workshop for rent

04. Production cycle. Business as usual

The Company's normal production and business cycle is not more than 12 months.

II. FISCAL YEAR. CURRENCY USED IN ACCOUNTING

01. Fiscal Year

The Company's fiscal year begins on January 1 and ends on December 31 of each year.

02. Currency used in accounting

The currency used in accounting records is the Vietnamese dong (VND).

ilI. APPLICABLE ACCOUNTING STANDARDS AND REGIMES

01. Applicable accounting regime

The Company applies the accounting regime of Vietnamese enterprises issued under Circular No.
200/2014/TT-BTC dated December 22,2014. Circular 53120161TT-BTC dated March 21, 2076 of
the Ministry of Finance. Vietnamese accounting standards promulgated by the Ministry of Finance
and amended documents. supplement. instructions for implementation are enclosed.

02. Statement on compliance with Accounting Standards and accounting regimes

The mid-year separate financial statements shall be prepared and presented in accordance with
accounting standards. the current accounting regime for Vietnamese enterprises.

IV. APPLICABLE ACCOUNTING POLICIES

01. Principles for recording amounts

The funds include cash and bank deposits.

02. Financial investments

Af/iliates
An associate is a business in which the Company has significant influence but no control over its
financial and operational policies. Significant influence is reflected in the right to participate in the
making of financial and operational policy decisions of the investee but not control these policies.

I

)
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GKM HOLDINGS JSC
Chau Son Industrial Park, Le Hong Phong Ward, Phu Ly City, Ha Nam Province

Investments in subsidiaries. joint ventures. The link is initially credited at the original price.

including the purchase price or capital contribution plus expenses directly related to the

investment. In case of investment with non-monetary assets. the investment fee price is recorded

according to the fair value of the non-monetary asset at the time of incurrence.

Dividends and profits of periods prior to the purchase of the investment are accounted for
impairment of the value of the investment itself. Dividends and profits of periods after the

investment is purchased are recorded as revenue. Dividends received in shares are only tracked by

the number of additional shares. the value of the shares received/recorded at par value is not

recorded.

Provision for losses for investments in subsidiaries. joint ventures. association is set up when a

subsidiary. joint venture company. the association suffered losses equal to the difference between

the actual contributed capital of the parties at the subsidiary. association and real equity multiplied

by the Company's capital contribution ratio compared to the total actual capital contribution of the

parties in the subsidiary. Joint venture company. link. If the subsidiary. joint venture company. the

association is the subject of preparation of the consolidated financial statements, the basis for
determining the loss provision is the consolidated financial statements.

Increase or decrease the amount of provisions for investment losses in subsidiaries. joint ventures.

associations that need to be set aside at the end ofthe fiscal year are recorded in financial expenses.

Investing in contributing capital to other units

Investments in capital instruments of other entities include capital instrument investments over

which the Company has no control. co-control or have a significant influence on the investee. This

investment is initially recorded at the original price including the purchase price and directly related

purchase costs.

Accounts receivable

Receivables are recoverable amounts of money from customers or other subjects. Receivables are

presented according to the book value minus provisions for bad debts.

Principles for recording inventory

Inventory is recorded at the original price. In case the net realizable value is lower than the original
price, it must be calculated according to the net realizable value. The original price of inventory

includes the cost of purchase. processing costs and other directly related costs incurred to obtain

inventory in the current location and state. Net realizable value is determined by the estimated

selling price minus the estimated costs of completing the product and marketing costs. sales and

distribution arise.

The value of inventory is determined according to the weighted average method.

Inventories shall be accounted according to the method of regular declaration.

Principles of recognition and depreciation of lixed assets

Principles for recording tangible frxed assets

Tangible fixed assets are recorded at the cost price. During use. tangible fixed assets are recorded at

historical cost. accumulated wear and tear value and residual value.

Depreciation method of tangible frred assets

03.

04.

u5.



GKM HOLDINGS JSC
Chau Son Industrial Park, Le Hong Phong Ward, PhLr Ly City, Ha Nam Province
Explanatory to the Financial Statements (continued)

Fixed assets are depreciated in a straight-line method based on estimated useful life. Specifically, as

follows:

-House. architectural objects

-Mechanism. device

- Means of transport. Transmission

-Device. Management Tools

- Other tangible fixed assets

06. Principles for recording investment real estate

05 - 12 years

03 - 12 years

06 - 08 years

03 - 08 years

05 - 08 years

Investment real estate includes land use rights and factories. architectural objects held by the
company for the purpose of profiting from leasing. The historical cost of investment real estate
includes the purchase price and directly related costs such as the cost of consulting services on
related laws. registration tax and other related transaction costs. The historical cost of self-built
investment real estate is the settlement value of the work or expenses directly related to the
investment real estate.

The depreciation period is estimated as follows:

- Investment Real Estate 06 - 15 years

07. Principles for recording prepaid expenses

Expenses incured related to the results of production and business activities of many accounting
periods shall be accounted into prepaid expenses for gradual allocation to the results of business
activities in the following accounting periods.

The calculation and allocation of long-term prepaid expenses to production and business expenses in
each accounting period shall be based on the nature. level ofeach type ofexpense in order to select
reasonable allocation methods and criteria. Prepaid costs are gradually allocated to production and
business expenses according to the straight-line method.

08. Principles for recording liabilities and expenses payable

Liabilities and expenses payable are recognized for future amounts payable in relation to goods and

services received. Costs to be paid are recorded based on reasonable estimates of the amount to be

paid.

The classification of liabilities is payable to the seller. Other payable and payable expenses shall
comply with the following principles:

- Seller payables reflect payables of a commercial nature arising from the purchase of goods.

service. assets and sellers are independent units from the Company. including amounts
payable upon import through the trustee.

- The costs payable reflect the amounts payable for the goods. services that have been received
from the seller or provided to the buyer but have not been paid for due to lack of invoices or
insufficient documents. accounting documents and payables to employees on leave wages.
production costs. business must be deducted in advance.

- Other payables reflect non-commercial payables. not related to the purchase. sell. provision of
goods and services.

09. Principles of loan recognition

!

,l
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GKM HOLDINGS JSC
Chau Son Industrial Park, Le Hong Phong Ward, Phu Ly City, HaNarn Province
Explanatory to the Financial Statements (continued)

Loans are tracked by each lender. each loan contract and the payable term ofthe loans.

10. Principles for recognizing equity

The owner's contributed capital is recorded according to the owner's actual contributed capital.

Undistributed profit after tax reflects the business results (profit and loss) after corporate income tax
and the situation of profit distribution or loss handling of the Company. The distribution of profits
shall be made when the Company has an undistributed profit after tax that does not exceed the
undistributed profit after tax on the Consolidated Financial Statements after excluding the impact of
profits recorded from cheap purchases. In case of dividend payment. profits to owners in excess of
the undistributed after-tax profits shall be recorded as in the case of reduction of contributed capital.
Undistributed after-tax profits may be distributed to investors based on the capital contribution ratio
after being approved by the General Meeting of Shareholders/Board of Directors and after setting
aside funds in accordance with the Company's Charter and the provisions of Vietnamese law.

11. Principles and methods of revenue recognition

Sales revenue

Sales revenue is recognized when the following conditions are satisfied at the same time:

- The majority of the risks and benefits associated with ownership of the product or goods have
been transferred to the buyer;

- The company no longer holds the right to manage the goods as the owner of the goods or the

right to control the goods;

- Revenue is determined relatively certainly;

- The company has obtained or will derive economic benefits from the sale;

- Determine the costs associated with the sale.

Sales revenue is determined according to the fair valLre of the amounts collected or will be collected
according to accrual accounting principles. Advances received by customers are not recorded as

revenue during the period.

Reve n ue fro m Ji non c iul oct iv it ies

Revenue arising from interest. royalties. dividends. profits to be distributed and revenues from other
financial activities shall be recognized when the following two (02) conditions are satisfied at the

same time:

- Ability to derive economic benefits from such transaction;

- Revenue is determined relatively certainly.

12. Principles for recording the cost ofgoods sold

The cost of goods sold reflects the cost value of finished products sold in the period.

The cost of goods sold is recorded in accordance with the revenue incurred, including the pre-

deduction ofexpenses from the cost ofgoods sold.

13. Principles and methods of recording financial expenses

Thc cxpcnsc rccordcd in thc financial cxpcnsc is thc cost of borrorving capital.

The above amount is recorded according to the total amount incurred in the period. not offset
against revenue from financial activities.

14. Current principles and methods of recording corporate income tax (CIT) expenses



GKM HOLDINGS JSC
Chau Son Industrial Park, Le Hong Phong Ward, Phu Ly City, HaNam Province
E.Ipr3ry-t"gly_ _!_9-!Ie -Fin.1n_9j.al-.!t1teI9.nj1 (cgnti nued)_ _ _ _

Current corporate income tax expenses are determined on the basis of taxable income and CIT rates
in the current period.

V. ADDITIONAL INFORMATION FOR THE ITEMS PRESENTED ON THE
SHEET

3t/12t2025

BALANCE

Unit: VND

0y0t/2025

01. Cash and cash equivalents

Money and cash equivalents

PIus

02. Accounts receivable

a. Short-term customer receivables

Rec e ivo b I es fro m St ak e lt olders

402.335.090 3_7J_0t:101

37.701.101402.33s.090

3Ut2/2025 0110U202s

Khang Minh Aluminum Joint Stock Company

Receivables from other customers

Quyen Ba Ornamental Flower Company Limited

Khang Minh Quartz Stone Joint Stock Company

APC Holdings Joint Stock Company

Other subjects

b. Upfront payment to short-term sellers

Upfront poyments to stokeholclers

Upfront to other sellers

Hong Viet Trading ond Import-Export Joint Stock
Company

Angimex Food Processing Company Limited
An Khang Import-Export Investment ond
D evelop m ent J o int Sto ck Compa4v

Other subjects

Sum

7.106.102.857

5.660.728.487

5.660.728.187

1.445.374.370

213.417.000

931.927.370

300.000.000

3.299.7s9.607

3.299.7s9.607

2.286.559.607

35.696.112.583

2.564.101.213

2.561.101.2 I 3

33.132.011.370

213.117.000

931.927.370

31.686.505.000

300.1 32.000

42.535.759.607

42.535.759.607

2.286.559.607

17.462.000.000

t 7.715.000.000

117.200.000 5.012.200.000

l0

10.405.862.464 78.231.872.190
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GKM HOLDINGS JSC
Chau Son Industrial Park, Le Hong Phong Ward, Phu Ly City, Ha Nam Province
Explanatory to the Financial Statements (continued)

04. Other receivables

u Short-term

- Advance

- Other receivables

Receiv ab les from Stoke h o I de rs
Khang Minh Aluminum Joint Stock
Company
Receivables from other organizations
and individuals
Phat Dat Construction Materials Trading
and Investment Joint Stock Company
Bao Minh Khang Building Materials Joint
Stock Company
Dai An Real Estate Investment and
Trading Joint Stock Company

Other Rivals

b. Mnrgin, Mugin
Plus

05. Inventory
3t/12t2025

3l/12/202s 0U0u2025
Value Redun

dancy
Value Redun

dancy

2.946.801.364

2.946.801.364

53.109.s87

53.109.587

2.893.691.777

2.406.661.124

487.024.653

0

22.538.479.996

22.538.479.996

53.109.587

53.1 09.587

22.485.370.409

22.285.000.000

200.310.409

0

2.946.801.364 22.538.179.996

0t/0y2025

Orii;inal price Re duntlurtcv Origirtul price
Redundunc

v

Merchandise

Plus

51.986.639.510 11.618.345.350

54.986.639.540 14.648.345.350 0

t2

0
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(;KNI TIOLI)INGS.ISC
ChaLr Son Industrial Park, Le Hong Phong Ward, Phu Ly City, Ha Nam Province

_E 
x p_l a n a to ry- 

! 
o t h e li n.a n c i3J S ja.t 

9 
m e n 

1;. (c o nt i n y_e d)

07. Properties for rent

Item
House.

architectural
objects

Other tangible
fixed assets

Total

I. Historical cost

Balance as of 0l/0112025

- Buy during the period
- Completed construction
investment

- Other Boosts

- Other reductions

Balance as of 3111212025

48.865.778.993 4.928.515.094

48.865.778.993 4.928.515.094

53.794.294.087

0

0

0

0

53.794.294.087

II. Cumulative rve:rr value

Balance as of 0110112025

- Depreciation during the period

- Other reductions

Balance as of 3lll2/2025

15.439.730.727

2.891.045.004

18.330.775.731

62s.265.920

512.430.744

1.137.696.664

16.064.996.647

3.403.47 5.148

0

19.468.472.395

III. Residual valuc

Baf ance as of 0110112025

Balance x of 3111212025

33.426.048.266

30.s3s.003.262
4.303.249. I 74

3.790.818.430
37.729.297.440

34.325.821.692

08. Upfront costs

a. Short-term
Exported tool values pending allocation

b. Long-term
Cost of compensation for land clearance

Miscellaneous

Plus

3y12t2025 0U0t/2025

16.931.250

16.931.250

9.540.784.934

8.789.548.122

751.236.812

22.275.597

22.275.597

10.369.348.671

9.041.725.530

1.327 .623.141

9.557.716.184 10.391.624.268

14



OOOOc.OO*(-.lt--oot--\oooot-.viqvl q 9q q''?9
O.\c.l€\OOO01 oO
oo6r(-lra\oo\o$-vtqq q 9q \\9rar-F-aoooc.loo\
O t.- F- (\l ..1 oO $ tr- \C
t-. tQ co ao .a \o \r) oo o
vi'-'r;'+r--jvjt$

OAOOc.OO-Nr-<>C)t--\ooo(-.t*vju?vl q 'qq q,.?9
Oai6l€\OOOO\oO0oalclll,o\oo\o$'-rAOOrn\OOr-I\\O
inF-F-€coOalOO\oi.-tr-aIcaoo$tr-\o
\."lc1ec.\o.r)oqq
tA-'-rttt-*\C)
tt

:OOr-lao\ON
r-ooF-\oc)Hnv?"] q 9 ,.?9
O al C] f- \O O\ oo
ts(\Nc!\0CN-\coorn\o$\o
r-r-r-o0o\oo\
oF-tr-aooo-$
€cocar$O\rrc.l\O
O:-O\\OClcn
ao 6l

\ON

n\q
O'\ oocri -=q9\o o\
H lrfcl 9ot co

Fr€)O:car-ooa-\otrnv.)O\\O
o6i6i r-\o
Fr t\ (-.l 0O \O
9qq q 9
r- F- tt- O 0o
Q I-- tr- ro oo
0OaO.otO'
o'--j'oi\o
t, aI

I
'X!g.-Phz >.t x

-boc(J=)=6>=
L.-nFA

u--
0 + = Fo \J

Z u E -c *h ;o L v o = 6r; ::

=iE=s; az iEf s "J Y t 
= 

> 
= 

L>3 7

; S:; ir i TE i t'li i :E E i i E i iE o g
: * ; i i$E 

= 
qE T;

9.* # = iga >;A F U
ala-=--=-A-.r( \, \-, = -; SE 

= 
g E;;iilSEEn-:xz

{!-a :J

Y:'rJ=

.ax

\'

{!.a:

t-:,u='
..X

J

la
al
N

rn
al
(\
al

cO

i,n
(a
ia
o\

at

ln

ra
?o
rA
o\

al

o\in

in
ra
ra
o\

€
t)
N

in
in
rO
N
€
N

ra
m
$:f
ro\o

ro
rnv$
?o

rahhsv)ao.a.aseo
lnhhsta
O\O\O\SO\

l.t-t\'\Q-
.INNS'I
O\'\C\O
o\\\\o\ia\\\i,n

[f) t-r h, A fn
?o.a.aa(.)
lr) r-) r-) Q) tf1
O\O\A\SO\
:\r\sl:
N'\\S.T
O\'\c\c)
O\\\\O\
\a\\\la

r-a
rAh,hAlo
tf).a.aQ(f)
rahhQra
a\O\qSO\

\-t\\Qr
'-ra\a\9:0osaN6
rooooohroa.l \ '\ al

OOQISO

[nsshin
lnSSk)l.)rOSS.nrONo\q.1 al
0o.a.n\.6al .\ t.l

rns(r)(r)
tnQ(r)tr):f,ss.i'
!f,O\(.)$
ao\coca\O\*ro

tt
9VUU
g!u9

rnQ(r)u.)
rN Q V1 U')tS.f,<-Sqr.)sf,
?o\ooca\O\-rO

t
q')

o(r)
oE

009

-- S!Y
\ .^ .9

a.XC4aEE\l<-\(gE^-6̂ s s =r: 5 o'i?f,oi.l-rtE
lG'-1(gl

L-F\;\=L0o*k^ i 9 0 a
-Es={f-=.-=a^!dS^ea 3 a

.\\E.-

CgrTrtClEre
Fl

{
:: !<

: $3UQ,

\,)

s

!.)

U

*!.a:

=!o\.) 
=U3s:

=it
Eb

in
N
.I

u0

O

ra
al
6t
.I

?o

()
O
=

a.

=
Z

()

J
-co.
E

oo

o
I-!
bo

o

C)J

a

E
=
o

U)

co

-cO

Ua
a
z
F]

z

U)

a
q)

O

(r)

t]

o\

1lu

.=

oo
a

o

c)

a

a)
C

&
o

Xr



.+
(\l
ra
a.)
ro
ro.+

6l.or-
a.l.+
l/.i
l/.i
t
r-

ro

t--ol
r.o
o\
ra

?.1

N
(f)
ro
6

o\

€
a.l
l/)
6t
ra
.+
o\

\o
ao\c
ro
t--

ra
t--

t,

-. o \o(r) o
= O. $r- O
E o 9 \q q

-s*Ev\!uu
'L-\^ur-?.

EE;E$ S3 $
<:. tr - (\I-'Ao, .o

N
car-
vi
(..l
n
tr)
r

={
t--

-"i.

,.au^
?r

-+tr-ca O
v99

cn$ o
\vl q
aa \O ca\ON

>.!

=a)
CJ
ca q)

r) aa .i' Oo.loooo
\vlqqTNO\OO
A-+^
n9\qtr)c.)t F-

! o c..1 \c
Q,) e O'\ C\ a\E oo 9 qn
d tr \o o'\o\>'= r- \o ca
!; f, !? \?c'l
H.- : A _ A

- b!- + o;

="E: =o6,l-v

{-

q)

>.--

4

o\o.=9.a
-= a
=L)o. F-
o o!=E E.=ij GF! !s tr .. u.)d .*.= r-o U?p

9tarr
o
g

=oq= ecEC)r's-3 3*xE=
E P a,,ri b:r g 

= 
() -=

E-oE=otr -? o .Ecg - =:9 X Iq {.=nr:Sc
,< - =6Ei.B.!=v'=-E.6
- : F X C 9-. g< trf Xoi

= d >dei'E

00

t
o\
$ra
(a
.I

o\t

00
\o
$
o\rf,
v?
t)(\I

a,tf

.a

-a.lr-
r-
lft

.o

?
a.lr-
t-r
tn

?7)

o\\q
F-
$cl
s
$

o\9
t--$.1
$
$

r-.i-
c1s
$

o\9
tr-
$
c1
$
$

o\\Orla€tQON\l
-C)tAO\O\Catt-t--o(r)66F-$
tt-OtrtqDA$\O
o:f,\o\o:f,r-ioNo\o\t--co
O\ O t-- t-- F-
C\+Fl!-lci$
O\F-.+rf,(\l*
rf, o\ ca r) ?i co

O\Orva
-C)tr)\q"?6r96c.t(nl
It- O lr) O\ O\ c6 tr-
O$€0OF-$
"?q c'l ct oo + .oO, O I.- \O \O sf, t--
CF\ - O\ O\ tr- ooq\ -rj il J -$ O\ cO Ft t-l ca .if

Rncl?o ao .o

o o'l r (..l\OOtr-cN-':qnq
to\oo\
t-t \O F- C\
!-t t-- OO

aF--jtot-r C'.1 $ O\F- N C.I

C}\Or*O+ C) tt- \O
t--OtFr
t'-O\$
OOO\ttr)ON-
9rvvu
O\ ca $ t-ro\$-r-\-

oalr(\\OOF-O\
A

r+o\co.
t-r \O t'- (-l
tF-OO
Qr\oFt (\.l !f, o.\F- (..l (\

-bo.^
(q)
Lv9
:,r O i: .YV-t)

%F ? : .=bz#^ a ESH*?o i t
-r \ ie 4)

SulH 
= = = 

3:tx.a: ; a
U- =\J 

L - L*Z-uo.Yo)a--;? =>E =i,u;lJ .o= a os=t? E +:^ s
S*3 E !,q ; ? r>-A- !v - X I
I'c 9 = -c 2 

= = 
a

:<: q Y 8.E 6 5'EoX E E; lo =i.ZE E 2z c.,i I 2d8; i EE X; s f

-C)F-\Or-O$Ft
F-Otr)v
OOO\Fl(/) O C.l t-t
9\VVU
O\aO\tFl
O\Sf-
$

a
Io()

(Dr :
alLtr= o seQ)I !. 

- 
\

--\-r- - S
=4 Sa .=
s;-dU
o- L- ,\"-z o -

-\,iz = :\J= v.uJals

-.: 5t! h tr s
.ri€c.>= 9.?

I L ,i 
-

.i <rV-{. - - 5,? 2.o- -: - 3v ()tl5 -o ?.qtr =-='= : \
=A)vXE.=J E<: I ? i>o aZY s 9 P
=E, r); ?:
-A-==-\
=r-\a)JAj.__vEl

= -S-F 2 . SL L.A ! !\

o:
Oi
=:>:oi!i

-i
=lzl
'rI

:

\J]
I

Ji
-l

lI Or

L .-:

-5',
bo vl

=0)
eO arl

-: e'
-L, A.
o =l

a)
r\ .-i !=:
(, 

= :i
l- 

^- 
.=:

rA uri
;i c0 6.) iv'- --lZ u -iii : or
i-( -: L
vc.:

Z = I;r.r cC Q
-.= x(l()rrl



GKM HOLDINGS JOINT STOCK COMPANY
Chau Son Industrial Park, Le Hong Phong Ward, Phu
Explanatory to the Financial Statements (continued)

Ly City, Ha Nam Province

12. Unrealized revenue

Revenue received in advance for factory rental
Plus

13. Payables. other short-term payables

Other payables payable

- Trade union funding
- Social insurance

- Payables. Other payables

Receive Deposit. Wagering

- Receive a deposit for workshop rent

PIus

14. f,quity
n Equity Volatility Reconciliotion Table

4.053.024.284 4.028.528.284

Ownerts
contributed Equity surplus

capital

314.342.370.000 8..r 1 6.059.09 I 13.56,1.786.705 336.323.215.796

3.845.593.671 3.845.s93.6'7 1

314.342.370.000 8.416.059.091 17.4r0.380.376 340.168.809.467

6.732.314 6.732.314

8.416.059.091

3u12t2025 0U0U2025

3u12t2025 0t/0112025

924.639.96s

868.550.245

s6.089.',720

2.991.269.260

2.991.269.260

975.623.220

866.928.541
52.604.959

56.089.120

2.991.269.260

2.991.269.260

Undistributed
profit after tax

Plus

Balance on 0110112024

Capital increase in the
previous year

Profit in the previous year

Other Rise

Capital reduction in the
previous year
Profit distribution in the
previous year

Other Discounts

Balance on3lll2l2024
Balance on 0110112025

Capital increase this year

Profits this year

Other Rise

Capital reduction this year

Profit Distribution

Other Discounts

Balance on3l/1212025

17

314.342.370.400 17.117.112.690 340.175.5.11.781



GKNI TIOLDINGS JOINT STOCK CONIPT\NY
Chau Son IndLrstrial Park, Le Hong Phong Ward, Phu Ly City, Ha Nam Province
Explanatory to the Financial Statements (continued)

h. Detuils of the owner's investment ctpittl

- Mr. Dang Viet Le

- APG Securities Joint Stock
Company
- Other shareholders

Plus 314.342.370.000

3t/12/2025
VND

7.709.760.000

23.555.640.000

283.076.910.000

Proportion
o//o

2.45%

7.49%

90.0s%

0U0y202s
VND

7.709.760.000

23.555.640.000

283.076.970.000

Proportion
o//o

2.45%

1.49%

90.0s%

100"h 314.342.370.000 1000

- Owner's investment capital
* Contributed capital at the beginning of the year
* Increased contributed capital in the period
+ Contributed capital decreased in the period

+ Contributed capital at the end of the period

- Dividends. Profit Divided

d. Stocks

- Number of shares registered for issuance

- The number of shares sold to the public
-l Common shares
- Number of shares outstanding
* Common shares

c. Cupital trunsoctions with owners ond tlividend distribution. ProJil Shoring

31/12t202s 0U0U2025

314.342.370.000 314.342.370.000

314.342.370.000 314.342.370.000

3U1212025 0y0U2025
31.434.237
31.434.237

31.131.237

31.434.237

31.131.237

IN THE STATBMENT

Unit: VND

Front 0110112021

until3l/1212021

31.434.237
31.434.237

31.431.237
31.434.231

31.131.237

* Par value of outstanding shares: 10,000 VND/share.

VI. ADDITIONAL INFORMATION FOR THE ITEMS PRESENTED
OF RESULTS OF BUSINESS

01" Revenue from sales and provision of services

From 01101/2025
until3111212025

Revenue from sales and provision of
services

Plus

02. Cost of goods sold

From 01/01/2025
until37ll2l2025

9.639.354.549 14s.483.89s.789

9.6J9.15.1"5.19 145.483.895.789

From 0110112024

until3ll72l2024

l8



GKM HOLDINGS JOINT STOCK COMPAI'{Y
Chau Son Industrial Park, Le Hong Phong Ward, Phu Ly City, Ha Nam Province
E_x-p-la-n-ato1y_1o-"L[*.*:_ln"-.jJ"_Slul._""f 

"nts(conlilgec!

Cost of goods sold and service provision

Plus

03. Revenue from financial activities

- Interest on deposits. Loans

Plus

04. Financial expenses

- Other financial costs

Plus

05. Other incomes

- Other income

Plus

06. Other expenses

- Other expenses

Plus

a. Business management expenses
incurred

b. Selling expenses incurred

PIus

4.046.258.172 142.540.284.151

4.046.258.172 142.540.284.151

From 0110112025

until3lll2l2025
From 01/0112024
until3ll12/2024

2.693.440.194 16.406.476.212

2.693.440.194 16.406.476.212

From 0110112025

until3lll2l2025
From 01/0112024
until3ll1212024

7.564.846.320 1.403.754.438

7.564.846.320 7.403.754.438

From 01/01i2025
until3lll212025

From 0ll0l/2024
until3lll212024

2.686.049.296

2.686.049.296

From 0l/01/2025
until31ll2l2025

From 01i01/2024
until3ll12/2024

381.028.3s4 2.114.168.659

381.028.354 2.714.168.659

07. Selling expenses and business management expenses

From 0110112025

until3lll2/2025
From 01/01/2024
until3ll12l202l

2.604.860.112

409.623.042

3.649.310.503

428.255.576

3.014.483.154 4.077.566.079

08. Current corporate income tax expenses

Current corporate income tax expenses

Plus

From 0110112025

until 31/1212025

5.495.725

From 0110112024
until3l l12l2tl24

1.309.005.003

19

5.495.725 1.309.005.003



GKM HOLDINGS JOTNT STOCK COMPANY
Chau Son Industrial Park, Le Hong Phong Ward, Phu Ly City, FIa Nam Province
Explanatory to the Financial Statements (continued)

VII. ADDITIONAL INFORMATION FOR THE ITEMS PRBSENTED IN THE MID-YEAR
CASH FLOW STATEMBNT

No information.

VIII. OTHER INFORMATION
01. Events arising after the end of the accounting period

The Company's Board of Directors affirms that there are no events arising after June 30,2023 until
the time of making this report that has not been considered for adjustment of data or published in
the Mid-Year Financial Statements.

02. Deal with stakeholders

Transactions witlt key manogement members und relevont individuals

Key management members and related individuals include: members of the Board of Directors.
chief accountant and close family members of these individuals.

Transactions with key management members and related individuals are as follows:
The income of key management members is as follows:

From 0l/01/2025
until 3111212025

From 01/01/2021
until3l/12/2021

Salary. reward. Allowance

Plus

Scheduler

1.252.841 .468 1.01 1.610.000

1.252.841.468 1.011.610.000

Chief Accountant

Ninh Binh, Jan 19, 2026

Ceneral Managcr

Nguyen Anh Tuan

9W A,,M
Dao Thi Quynh Dao Thi Quynh

fl
e;a
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