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Tp. Can Tho, ngdy 20 thdng 0l ndm 2026

Can Tho City, January 20,2026

cOxc Bo rHONG TIN DINH rV sAo cAo rAI cHixst
PERIODIC DISCLOSURE OF FINANCIAL STATEMENTS

Kinh g'frt/To:

Uy ban Chrmg kho6n Nhd nu6c /The State Securities

Commission;

So Giao dich Chung kho6n He NQi / Hanoi Stock

Exchange.

Thuc hiQn quy dinh t?i khoin 3 Di6u 14 Th6ng fi s6 9612020/TT-BTC ngdy 1611112020 cta
Bg TAi ghinh hucrng d6n c6ng b6 th6ng tin trOn thl trucrng chirng kho6n, CTCP Phdn bon vd
Hoa ch6t DAu khi Tdy Nam BQ thqc hiQn c6ng b6 th6ng tin b6o c6o tdi chinh (BCTC) qui 4

ndm2025 v6i So Giao dich Chung kho6n Ha NQi nhu sau/Pursuant to the provisions of Clause
3. Article l4 of Circular No. 96/20201TT-BTC dated November 16,2020 of the Ministry of
Finance guiding information disclosure on the stock market, Southwest Petrovietnam and
Fertilizer Joint Stock Company shall disclose information on the financial statements (FS)
4rd quarter of 2025 with Hanoi Stock Exchange as follows:

l. TCn t6 chric/ Organization name:
- Ma ohfng kho6n: PSW/Stock code: PSW.
- 'Iru scr chinh: l5l/18 TrAn Flodng Na, Phuong Tdn An, Thdnh ph6 CAn fho.i Flead

ollce: l5l/18 Tran Hoang Na, Tan An Ward, Can Tho City.
- Nguoi thyc hiQn c6ng U6 ttrOng tin: L0 Thanh Tung/ Person rnaking information

disclosure: Le Thanh Tung.
DiQn thoai: (0292) 3765 080:
Fax: (0292) 3765 078.

Fax: (0292) 3765 078/ Phone: (0292) 3765 080

Email:
c
c

2

Website: www.psw.vn.
6/ tnformation disclosure content:
0251 - Financial statements for the four quarter of 2025

6NG I

O PHI

rnixl6x.vix
DAU (I

IAYI{AT
J_ ^__ .
E BCTC ri6ng (TCNY kh6ng c6 c6ng ty con vd rlon vi kC to6n cdp tr6n c6 dcrn vi trgc .TP

thuQc)/ Separate financial statements (TCNY does not have subsidiaries and the superior
accounting unit has affiliated units);

! BCTC h-o. p nhdLt (TCNY c6 c6ng ty con)/ Consolidated financial statements (TCNY
has subsidiaries):

Il BCTC t6ng hqp (TCNY co dcrn vi k0 to6n truc thu6c t6 chric bQ mriy kC torln ri€ng)/
Consolidated financial staternents (TCNY has affiliated accounting units with separate
accountin.

C6c truong ho. p thuQc diQn phii gi6i h'inh nguydn nhdn/Cases requiring explanation:
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+ TO chric ki6m toiin dua ra y kitin kh6ng phti ld y ki6n ch6p nh4n todn phAn aOi vOi
BCTC lOOi vOi BCTC dugc kii5m torln namiOl+llTheaudit orginization gives an opinion
that is not an opinion of full acceptance for the financial statements (for the urdit.d
financial statements in 2024):

! c6 il(<nong
E Yes /No
Vdn bin giti trinh trong trudng hqp tich c6lExplanation document in case of

accumulation:

nc6
I Yes

Kh6ng

No

+ Lgi nhupn sau thu6 trong kj, brlo c6o c6 su ch€nh lQch tru6c vd sau ki6m to6n ti 5%
tr0lOn, chuyi5n tu 15 sang lfli ho4c nguoc lpi (d6i vOi dCfC dugc ki6m to6n ndm 2024)t
The difference between the profit after tax in the reporting period before and after the
audit is 5oh or more, changing from loss to profit or vice versa (for audited financial
statements in2024):

n c6 Mrnong
r Yes /*o
VIn bin giii trinh trong truong hop tich co

Explanation in case of accumulation:

nc6
n Yes

+ Lqi nhufn sau th6 thu nhdp doanh nghiQp tai brio c6o k6t qui kinh doanh cta kj,b6o
ciio thay AOi tir I0o/o trb l€n so v6i b6o .6o .rrg kj, n[m trudc/Profit after corporate
income tax in the business results report ofthe reporting period changes by l0%or more
compared to the same period last year:

M C6 r Kh6ng

dY., x No

Vln bin gi6i trinh trong trudng h-o. p tich co/ Explanation in case of accumulation:

{ ctt n Kh6ng

EYes ENo
+ Loi nhupn sau thu6 trong kj,b6o c6o bi 15, chuy6n tt'lai o b5o c6o ctng kj,nfun truoc
sang 16 o kj, ndy ho4c ngug c lail Profit after tax in the reporting period is a loss,
transferred from profit in the same period of the previous year to loss in this period or
vice versa:

n C6 drnong
r Yes dNo
Vdn bin gi6i trinh trong trucrng hqp tich c6l Explanation in case of accumulation:

! c6 65norg
! Yes /*o
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Th6ng tin ndy dd dugc c6ng b6 trOn trang th6ng tin diQn t[r cta c6ng ty vdo ngdy
2010112026 t4i ducrng d6n uan-he-nha-dau-tu/bao-cao-tai This
information was published on the company's website on January 20,2026, at the following
link::[gp_s_,11W*w-yv.pqy,"_v_tllq_UA[_:h_q!hg:daU:!U1baa:.q.ao:tai-chinh.

3. 86o c6o vd ciic giaodfch co girl tritu: jZ, i&g iri;il 16'l6n rrong ndm2O25tReporr
on transactions worth35% or more of total assets in2025.

Trucrng hqp TCNY c6 giao dich dA nghi brio crio dAy dir cric ndi dung sau/ In case the
Company has a transaction, please report the following contents in full:

. NQi dung giao dich: Kh6ng/ Transaction content: None

. Ty treng gi6 tri giao dich/tOng gi6 tri tdi sin cta doanh nghiQp (%) (cdn cu tr\n bao
cdo tdi chinh ndm gdn nhiit);. . . . . . .l Ratio of transaction value/total asset value of the
enterprise (%) (based on the most recent financial report);. . . . . ..

. Ngdy hodn thdnh giao dich:
date:.

......1 Transaction completion

Ch0ng t6i xin carn k6t cac th6ng tin c6ng bO tr€n ddy la dung sg thpt vd hodn todn chiu
tr6ch nhi0m trudc ph6p lu6t v0 nQi dung cdc th6ng tin c6ng UOtWe hereby commit that the
infbrmation disclosed above is true and are fully responsible before the law for the content of
the disclosed information

Noi nhSn/ Recipients:
- Nhu tr€n/ As above;
- I-IDQT, BKS, BGD/ Cdng tyl Board

of Directors, Supervisory Board, Boortl
of Management of the Company;

- P.TCHC, P.TCKT, BBTWebsite/-
D e p a rt me nt of A dmin ist r ot iv e

Management, Department of Economic
Plonning, BBTWebsite;

- Luu: VT, PHN/ File: VT, PHN.
Titi ligu itfnh kim.

- Cdng van sOj*/TNB-TCKT, ngdy
2010112026 v6 gidi trinh lcyi nhuAn sau
thud BCTC.

- Official letter NoI?TNB-TCKT, dated
January 20,2026, regarding the
explanation of after-tax profit in the
financial statements.

- 86o c6o tdi chinh Quy 412025.
Financial report for Q412025

D4i diQn t5 chfc/ Organization Representative
Nguoi dai diqn theo ph6p ludtA{guoi UQCBTT/

Legal Representative/UQCBTT Person
(K;f, ghi rO ho tOn, chfc vu, d6ng d6u)
(Sign, state full name, pgsition, seal)

tAh[ DO

LG Thanh Ttnq

64

I
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TONG CONG TY
PHAN BON VA HOA CHAT DAU KHi

P ETROVIETNA M F E RTI LIZE R AN D C H EMICA LS
CORPORATION

c6llc rv c6 PuAN
psAx n6N vA n6a csAr nAu rsi

tAv xem ug
SOULII WNT PEAROVIilTTAM FERTII-IZERAND

CHEI,IUIS JOINT STOCK COMPANY

S6lNo: j4 /TNB - TCKT
V/v: Giii trinh lqi nhufln sau thu6 BCTC

Quj4nam 2025thay d6itren 10%sovdi
Quy 4 n6m2024

Re: Explanation ofnet profit after tax of financial
statements Q4 2025 changed by more than 10%

compared to Q4 2024

CQNG HO,i, X-l Ugt cHU NGHiA vlpr NAM
THE SOCIALIST REPUBLIC OF VIETNAM

DQc l$p - Tg do - H4nh Phtc
Independence - Freedom - Happiness

Tp. Cdn Tho, ngdy Ao thdngolndm 2026
Can Tho City, January .Lo , 2026

KinhgirilTo:
-Uy ban Chimg kho6n Nhd nu6c
The State Securities Commission

- S& Giao dich chimg khorin Hd NQi
Hanoi Stock Exchange

C6ng ty CO phan Phdn b6n vd H6a ch6t OAu khi Tdy Nam B0 (COng ty) xin gi6i

trinh lqi nhufln sau thuil quj 4 ndm2025 thay d6i hon 10% so vdi ctng ky nam2024

theo quy tlinh t+i diilm a khoan 4 Ei6u 14 Th6ng tu se, SOI2OZO,TT-BTC ngiy

1611112020 cria B0 tii chinh vd viQc huong d6n cdng b6 th6ng tin trdn thi trulng

chimg khorin, cU th6:

Southwest PetroVietnam Fertilizer and Chemicals Joint Stock Company (the

Company) would like to provide an explanation regarding the change of more than

10% in afterlax profit for the fourth quarter of 2025 compared to the same period in

2024, in accordance with Point a, Clause 4, Article 14 of Circular No. 96/2020/TT-

BTC dated November 16, 2020, issued by the Ministry of Finance on guidelines for
information disclosure on the securities market, as follows:

Don tinh/ Unit: WD
Quf 4 202s

Quarter 1,
2025

Qui 4202a
Quarter 1,

2A24

Tnng (+)/ Ginm o
Increase (+)/
Decrease (-)

ri te
(%)

STT
No

Chi ti6u
Items

I .,
3=t-2 4-{t2

I
Lgi nhuin tru6c thu6 /
Profit before tax

2.144.997.377 (3.s27 .702.169)

2
Loi nhuin sau thu6 /
Proft after tax t .572.997.101 4.373.8s6.419 (2.800.8s9.318) (64,04)

5.672.699.546 (62,19)



c6ng ty xin cam ktit cec th6ng tin c6ng b6 trcn aay h dtng su that ve hoan toan chiu
tn6ch nhiQm tnrdc ph6p luft v€ nQi dung ciic th6ng tin rtr c6ng ao. / rne company hereby

commits that the information published above is true and is fitlly resporxible before the knt

for the content ofthe published information.

Tr6n tsng / Best regards' 
Nctrol DAI DIEN THEo pHAp LUAT

NGrIfi DI.IO. C UQCBTT
LE GAL RE PRE S ENTATIVE PERS ON

AUTHORIZED PERSON TO DISCLOSARE

c6ng ty xin giii trinh nguy0n nh6n nhu sau r The company woutd rike to exprain
the reasons as follows:

Don v tinV Unit: ItND

IA

L6 Thanh Ttng

Noi nhQn/ Recipients;
- Nhu t€n/ ,4s c6ove;
- HDQT, BKS, GD (d.i b/c) t BOD, BOS, BOM;
- Luu VT, TCKT/ Archived: General Office, Financial and Accounting Dept.

STT
No

Chi ti6u
Itens

Quf 4 202s

Quarter 1,
2025

Qa! 4 2024

Qaarler 1,
2021

rv le
(:%)

I 1 3=l-2 41t2

1

Lgi nhuAn gQp v€ b6n
hdng vi cung c6p dich
v1t I Gross proJit from
goods sold and services
rendered

15.728.440.034 16.974.499.834 (l.246.059.800) (7,34)

2

Chi phi brin hing vd
qurin Ij doanh nghiQp /
Selling expenses
and General and
admin is lral ion expenses

17.608.317.757 11.909.699.643 47,85

PllAlt

D

i

o
IN0c

HP

Tnng (+/ Gi6m
C)

Increase (+)/
Decrease ()

s.698.618.1l4

@-



PETROVIETNAM FERTILIZER AND CHEMICALS CORPORATION

SOUTH WEST PETROVIETNAM FERTILIZER AND CHEMICALS JSC

Address: 151/18 Tran Hoang Na, Tan An Ward, Can Tho City

Form B0l - DN

(sued under Cirulat No. 200/20 I 4ffi-BTC dated

]>cembet 22, 2024 of lhe Ministry olFimnce)

Unit:VND

BALANCE SHEET
As at December 31, 2025

il
llc
ir:
\\\

ITEMS Code Notes Closing balance Opening balance

I ,,
3 4 5

A - CURRENT ASSETS (100=1 1Gr120+I30+140+150) 100 305.705.498.196 233.458.146.350

I. Cash and cash equivalents 110 v.l 7.582.740.325 95.399.926.r05

l. Cash lll 7.582.740.325 15.399.926. r 05

2. Cash equivalents l2 80.000.000.000

IL Short-term financial investments 120 71.000.000.000

l. Held-to-maturityinvestrnents 123 Y.2 71.000.000.000

III. Short-term receivables 130 r23.010.r09.973 I 15.023.55r.109

l. Short-term trade receivables 131 v.3 tzt.242.021.191 I 14.560.288. l6l

2. Short-term advances to suppliers 132 644.724.396 262.865.689

3. Other short-term receivables 136 v.4 1.123.364.386 200.397.259

IV. Inventories 140 v.5 104.035.336.878 22.890.44t.729

1. lnventories 14l r 04.035.336.878 23.536.t54.32r

2. Provision for devaluation ofinventories (+) t49 (645.712.592)

V. Other short-term assets r50 77.3t1.020 111.227.407

l. Short-termprepayments l5l v.8 77 .311.020 144.227.407

NON-CURRENT ASSETS

B- (200=210+220+230+240+250+260) 200 19.788.018.0t5 17.733.583.740

II. Fixed assets 220 19.261.940.252 17.391.844.781

l. Tangible fixed assets 221 v.6 4.253.394.827 2.320.792.648

Cost 222 39.899.109.994 38.386.349.504

- Accumulated depreciation (*) 223 (3s.64s.7 I s. 167) (36.065.556.856)

2. Intangible assets 227 v.7 15.014.545.425 15.071.052. t 33

Cost 228 15.835.487.425 I 5.835.487.425

- Accumulated amortisation (*) 229 (820.942.000) (764.435.292)

III. Investmentproperty 230

IV. Long-term assets in progress 240

V. Long-term financial investments 250

VI. Other long-term assets 260 520.077.763 34r.738.959

l. Long-termprepayments 261 v.8 520.077.763 341.738.959

TOTAL ASSETS (270 = 100 + 200) 210 J25.493.516.21l 251.19r.730.090

C - LIABILITIES (300=310+330) 300 I 18.435.370.609 50.168.085.922

I. Current liabilities 310 I 18.435.370.609 50.168.085.922

1. Short-term trade payables 3l I v.9 74.226.685.263 4.821.616.072

2. Short-term advances from customers 312 tl .777 .709.748 14.685.992.950

3. Taxes and amounts payable to the State budget 313 v.l0 3.568.860.273 1.530.716.780

4. Payables to employees 3t4 10.712321.380 6.445.825.030

5. Short-term accrued expenses 3ls v.ll 1.s42.664.202 816.036.145

6. Other cunent payables 319 Y.t2 73.880.000 2.837.649.975

7. Short-term loans 320 l 1.000.000.000 15.895.000.000
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ITEMS Code Notes Closing balance Opening balance

I ) J 4 5

8. Bonus and welfare funds 322 5.533.249.743 3.135.248.970

II. Long-termliabilities 3J0

D - EQUITY (400=410+430) 400 207.058.145.602 201.023.644.16E

I. Owner's equity 410 \,.13 207.058.145.602 201.023.644.16E

l. Owner's contributed capital 4ll r 70.000.000.000 170.000.000.000

- Ordinary shares carrying voting rights 4l1a 170.000.000.000 170.000.000.000

2. Investrnent and development fund 418 18.928.985.693 18.928.985.693

3. Other equity funds 420 5.876.333.131

4. Retained eamings 421 12.252.826.778 12.094.6s8.475

II. Other resources and funds 430

TOTAL RESOURCES (410=300+400) 440 325.493.s16.21 r

Prepared by Chief Accountant

25r.191.730.098

J0 January2o26

L6 Drlc ThuCIn

L6 Ddc TAn
Phqm Trrlbng Hi0ir Thlo
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PETROVIf, TNAM FERTILIZER AND CHEMICALS CORPORATION
SOTITH WEST PETROVIETNAM FERTILIZER AND CHf,,MICALS JSC
Address: 15l/18 Tran Hoang Na, Tan An Ward, Can Tho City

INCOME STATEMENT
For the accounting period ended December 31,2025

Chief Accountrnt

Form m2 - DN

(Issue.l underCitdlor No. 2m/20llm-0rc dokd
Decenbet 22, 2024 ofthe MinittryolFlnane)

Unit: VIID

January 2026
Preprred by

t\\

LG Er#c Tdn
Ph4m Tnrbng Hi6t Thio

LO Dfc Thu$n

ITf,,MS Codes Notes
Quarter 4

Accumulated amount from the beginning of
the vear

202s 2024 2025 20u
I ) 3 4 5 6 7

Gross revenue from goods sold and
l. services rendered 0l v[l 703.277.579.13E u2.345.2$.631 331 7.340.oss.823 2,718,477.790.943

2. Deductions 02 VI.I 9.s07.338.2s7 2.808.s96.849 31.728.899.222 I 0.016.838.819

Net revenue from goods sold and

3. services rendered (10{l-02) l0 693.770.240.881 839.536.651.782 3.28s.61 1.156.601 2.708.46,0.952.124

4. Cost ofsales ll Yt.2 678.041.800.847 822.562.1sr.948 3.201.817.662.419 2.649.209.3t8.423

Gross profit from goods sold and

5. services rendered (20 = 10 - I I ) 20 15.728.4l,0.O34 16.974.499.84 83.793.494.182 59.251.633,701

6. Financial income 2l VI,3 902.310.986 700.875.386 3.767.8t3.421 |.299.027 .178

7. Financial expens€s )) u4.349.3t4 92.976.031 1.923.438.605 s89.084. I I 3

- Inwhich: Interest expense 23 811.319.3 t1 92.523.1 21 1.923.138.60s s88.63 1.206

8. Selling expenses 25 VI.4 1r.788.527.',t34 7.867.920.446 39.sgt.964.738 30.542.844.890

9. General and administration expenses 26 VI.5 5.819.790.023 4.04t.779.197 24.937.797.757 17.279.947 .612

Operating profit (3F2O + (21 - 22) -
10. (25+26) 30 (1.821.916.051) 5.672.699.546 2t.108.106.s03 12.138.784.264

I l. Other income 3l 3.977.394.909 3.990.503.966 10.803.600

12. Otherexpenses 32 10.481.481 10.481.481 74.2s5.U4

13. 32) 40 vI.7 3.9($.913.428 3.980.022.4E5 (63.432.244)

14. +40) 50 2.111.997.377 5.672.699.546 25.088.128.988 12.u5.332.U0

1 5. Cunent corporate income tax expenses 5l vl.8 572.m,0.276 1.298.U3.127 5.160.626.598 2.62t.168.756

I 6. Defened corporate income tax expenses 52
Net profit after corporate income

17. tax (6Fgl5l-52) 60 1.s72.997.10t 4.373.856.{l 9 19.927.s02.390 9.454.163.264

18. Basic earnings per share (*) 70 56 206 621 445

19. Diminished earnings per share (*) 7t 56 206 621 445

YINo
NuP Ao

t0''lA

NAIIBO

f.ll=,*

0ob

4 & -TP.

.o
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PETROVIETNAM FERTILIZER AND CHEMICALS CORPORATION
SOUTH WEST PETROVIETNAM FERTILIZER AND CHEMICALS JSC
Address: l5l/18 Tran Hoang N4 Tan An Ward, Can Tho City

Form 803 - DN

Qssued urder Circular No. 200/201 4,lff-BTC dqted

December 22, 2021 ofthe Ministry ofFinonce)

Unit:VND

o0 January2026

CASH FLOW STATEMENT
(Indirect method)

For the accounting period ended December 31,2025

4,
')
-.6r

CC

rst
I

1$\'N
E

Prepared by ru PHAIi 8OH

'<

CO PHA

ONG

ff -TP

(1
o,,-9;

>i
*

CHA

l(Hl

-*ra;mDfi<r ?{a c
Ph4m Trrtbng Hiet Thio

ITENIS Codes
Thuy6t
minh

Accumulated amount from the
beginning of the year

2025 2024

I 2 3 4 5

I. CASH FLOWS FROM OPERATING ACTIVITIES
l. Profit before tax 01 2s.088.1 28.988 I 2.075.332.020

2. Adjuslmentsfor:
Depreciation and amortisation offixed assets and

investment properties 02 t.684.425.0t9 1.502.296.630
Provisions 03 (64s.712.s92) (5.3 r 1.097.493)
Foreigt exchange gain arising from translating foreign currency
items 04 (348.900)
Gain from investing activities 05 (4.447.422.849) (1.254.059.158)

Interest expense 06 1.923.438.605 588.631.206
3. Operating protit before movements in working capital 08 23.602.857.171 7.600.754.305

lncrease/(decrease) in receivables 09 (7.063.s9r.7371 9.290.487.143
Increasef(decrease) in inventories l0 (80.499. r 82.557) 5',1.469.2s4.315
Increase(decrease) in payables (excluding accrued loan
interest and corporate income tax payable) ll 71.204.519.699 (49.80s.636.62r\
lncrease/(decrease) in prepaid expenses l2 (|1.422.417) 735.849.343
Interest paid t4 ( r.9 r 0.106.934) (58 l. r 40.959)

- Corporate income tax paid l5 (5.6r 8.094.054)
Other cash outflows t7 (2.995.000. l 83) (t.6s2.326.661\
Nel cash generated by/(used in) operating oaivities 20 (3.390.02 t.012) 23.0s7.240.865

II. CASH FLOWS FROM INVESTING ACTIVITIES
Acquisition and construction offixed assets and other long-term
assets 2t (3.560.520.490)

2.
Proceeds from sale, disposal offixed assets and other long-term
assets 22 6',19.609.428

3. Cash outflorv for lending, buying debt instruments of other entities 23 (7 r .000.000.000)
4. Interest earned, dividends and profits received 27 2.844.846.294 1.062.620.803

Nel cash generated by invesling activities 30 (71.036.064.768) 1.062.620.803

III. CASH FLOWS FROM FINANCING ACTIVITIES
l. Proceeds llom borrowings 33 I L000.000.000 r 5.895.000.000
2. Repaymentofbonowings 34 (r 5.895.000.000)
3. Dividends and profits paid 36 (8.496. r 00.000) (8.491.600.000)

Net cash generated by/(used in) Jinancing activilies 40 (t 3.39 t. t 00.000) 7.103.400.000

Net inclease(decrease) in cash (50=20+30+40) 50 (87.817.18s.780) 31.s23.261.668
Cash and cash equivalents at the beginning ofthe period 60 v.l 95.399.926.10s 63.876.315.537

EIIects ofchanges in foreign exchange rates 6l 348.900
Cash and cash equivalents at the end of the period
(70=50160+61) 70 v.1 7.582.740.32s 95.399.926.105
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PETROVIETNAM FERTILIZf,R AND CHEMICALS CORPORATION

SOUTII WEST PETROVIETNAM FERTILIZf,R AND CHEMICALS JSC

Address: l5l/18 Tran Hoang Na, Tan An Ward, Can Tho City

Form B(D - DN
(lssued under Cimlar No. 200/2014tTf-BTC doted

December 22, 2024 of the Ministry of Fimnce)

NOTES TO THE FINANCIAL STATEMENTS
Quarter 4,2025
(Represented in Vienamese Dong (YND), unless orheruise noted in onolher curuency)

I. CHARACTERISTICSOFENTERPRISES'OPERATION
I. Formofcapitalownership

Southwest Petrovietnam Fertilizer and Chemicals Joint Stock Company was established in accordance with the Business Registration

Certificate No. 1800722461 dated December 3lst, 2010 issued by the Department ofPlanning and lnvestment ofCan Tho City & Business

Registration Certificate changed for the I 4th time on July 3 I , 2025.

The Company's charter capital is I 70,000,000,000 VND. Of which:
- PetroVietnam Fertilizer and Chemicals Corporation - Joint Stock Company owns 75Yo of capital.

- Other investors hold25Vo ofthe capital.

The company is headquartered at 151/18 Tran Hoang Na Street, Tan An Ward, Can Tho City, Vietnam.

2. Business field
Trade and services.

3. Opperutingindustry
According to the Business Registration Certificate, the Company's principal business lines are:

- Business activities related to the import and export of fertilizers;
- Production of fertilizers and nitrogen compounds;

- Wholesale ofagricultural and forestry raw materials (except for wood, bamboo, and rattan) and live animals;

- Road freight transportation;
- Cargo handling services;

- Agency, brokerage, and auction services;
- Inland waterway cargo transportation;
- Other supporting services related to transportation (excluding export/import freight forwarding services or customs brokerage);

- Warehousing and storage servicesi
- Advertising;
- Real estate business, including land use nghts that are owned, leased, or rented;

- Organizing trade promotion and introduction services;

- Technical inspection and analysis;
- Wholesale of agricultural materials, seeds, , and various seedlings aquatic products; technical services in the production and business of

fertilizers and related chemicals; import and export of fertilizers, chemicals, and agricultural products, including agricultural, forestry, and

aquatic products.

1. Nornul produclion and business cycle
The Company's normal production and business cycle is carried out for a time period of I 2 months or less.

II. ACCOUNTING PERIOD, CURRENCY USED IN ACCOUNTING
I. Annualaccounlingperiod

The annual accounting period begins on January I st and ends on December 3 I st.

2. Currency usedin accounting
The currency used in accounting is Vietnamese Dong (VND).

III. ACCOUNTING STANDARDS AND REGIMES APPLIED
l. Applicable accountiag regime

The Company applies the Enterprise Accounting Regime issued under Circular 200l20l4ffT-BTC dated December 22nd,2014 of the
Ministry of Finance.

2. Staterncnt on compliance with Accounting Standards and Accounting Regime
Financial statements are prepared and presented in accordance with Vietnamese Accounting Standards, Enterprise Accounting Regime and
legal regulations related to the preparation and presentation of financial statements.

IV. ACCOUNTING POLICIES APPLIED
The significant accounting policies, which have been adopted by the Company in the preparation ofthese financial statements, are as
follows:

I. Cash and cosh equivalen$

Cash and cash equivalents comprise cash on hand, demand deposits and short-term, highly liquid investments (not exceeding 3 months) that
are readily convertible to known amounts of cash and which are subject to an insignificant risk of changes in value.

2. Principles ofaccountingfor receivables
Receivables are classified as trade receivables, intemal receivables, and other receivables according to the following principles:
a) Receivable from customers include commercial receivables arising from purchase and sale transactions;
b) Intemal receivables include receivables between the superior unit and subordinate units without legal entity status and dependent
accounting;

c) Other receivables include non-commercial receivables not related to purchase and sale transactions;
Receivables are tracked in detail by subject, by collection period and by each receivable content.
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NOTES TO THE FINANCIAL STATEMENTS
Quartet 4, 2025
(Reue sea te.l r n Yie tha nes e Dons (ND) , unles otheruise hote.l n anothet.unen.r)

Bad debts or debts that are likely to be
Finance.

rrrecoverable are provisioned for bad debts in accordance with current regula(rons ofthe Ministry of

3. Inventories
InYenlories are stated at the lower of cost and nct realisable value. Cost comprises purchase price and where applicable, any dire€tly
atnibutable costs that have been rncurred in bringing the invcntones to their present location and condition. lnventories are recorded under
the perpetual method. Cost is calculated using the {eighled average method. Net realisable vatue represents the estimated selling price less all
estimated costs to completion and costs to be incufied in marketing, selling and distribunon.
The evaluation of necessary provrsion for inventory obsolcscence follows current prevailing accounting regutations which allow provisions
to be made for obsolete, damaged, or sub-standard inventories and for thos€ which have costs higher than net realisable values as st the
balance sheet date

Tangible fixed e$ets ond depruciariot
Tangible fixed assets are stated at cost less accumulated depreciation

The original cosl ofa fixed asset acquired through purchase includes the purchase price and all other costs directly r€lated to putting the asset
imo a state ofreadiness for use. For fixed assets acquired through capital construction investment under the method ofcontracting or self-
construction and production, the original cost is the final seftlement price of the construction project according to the current regulations on
investment and construction management, other directly related costs and registration fees (ifany).
In case the project has b€en completed and put inlo use but the final s€ttlement has not been approved. the original cost of fixed assets js

recorded at the provisional price based on the actual cost incuned to acquire the fixed assets. The provisional price will be adjusted
according to the approved final settlement price.

Tangible fixed assets are depreciated using the straight-line method over theirestimated us€fu! lives, as follows:
56 nIm

Buildings and structures

Machinery and equipment
Motor vehicles

Office equipment

Gains and losses arising from the liquidation and sal€ of assets are the difference betwe€n the net income from the liquidation of assets and
the remaining value and liquidation costs ofthe assets and are recorded in the income ststement.

I angibLlixed assea aul depreciatiol
Intangible fixed ass€ts reflect the valu€ of indefinite land use rights, softw€re copyrights and computer software presented at original cost
less accumulat€d amortization. Specifically as followsl
- The value of the indefinite land use right is the value ofthe land us€ right ofDong Thap warehouse and the Office Building at l5l/lE Tran

Hoang Na Street, Tan An Ward, Can Tho City. The Company does not depreciate thes€ land use rights.
- The value of mftware copyright and computer software is amortized by the straightline method. The depreciation Friod is from 3 yea$ to
5 years.

Prcpaid expentes
Prcpaid expenses reflect actual costs that have been incuned but are related to the results of production and business activities of many
accounting periods and are Sradually allocated to production and business costs using the straight-line method

Pfinciple{ of accounting lot liabililies
Payables are classified as trade payables, intemal payables, and other payables accordtngto the following principlesl
a) Payables to suppliers include commercial payables arising from tmnsactions ofpurchasing goods, services, assets and the seller (an entity
independent ofthe buyer, including payables behveen the parent company and subsid iaries, joint ventures, and associates),

b) Intemal payables include payables between the superiorunit and subordinate units without legal entity status and dependent accounting;

c) Other payables include non-commercial payables not related to purchase, sale or service provision transactions;

Payables are tracked in detail by subject, payment term, remaining term and by each payable item.

hincipb of recordiry payablc expeLses

Accrued expenses are recorded based on reasonable and reliable estimates of the amounts payable for goods and services used during the

period.

9. Eqaitf
Owne/s equity is recorded at the actual amount contributed by the owner. Capital surplus is recorded at the difference between the actual

issued price and the par value of the shares. Treasury shares are recorded at the actual purchase price and are presented on the Balance She€t

as a reduction in o\Mle/s equity.

10. Rewnue recognilion
Revenue from the sale of goods is recognis€d when all flve (5) following conditions are satisfied:

- The Company has transferred to the buyer the significant risks and rewads of ownership ofthe goods;

- The Company retains neither continuing managerial involvement 10 the degree usually associated with ownership nor effective control over

the goods sold;
- The amount of rcvenue can be measured reliably;

- It is probable that the economic benefits associated with the transaction will flow to the Company; and

- The costs incurred or to be incurred in respect of the transaction can be m@sur€d reliably'
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NOTES TO THE FINANCIAL STATEMDI{TS
Qaadet l, 2025
(Repre sehte.l tn Vie hamse Donz (ND), rnles othery$e noted inonothet

Revenue ofa transaction involving the rendenng of services is recognised when the outcome of such tmnsactions can b measured reliably

The outcome ofa transaction can be measured reliably when all four (4) following conditions ar€ satisfied:
- The amount of rcvenue can b€ measured reliably;
- It is probabl€ that the economic b€nefits associated with the transaction will flow to the Company;

- The percentage ofcompletion of the transaction at the balance sheet date can be m€asured aeliably; and

- The costs incuned for the tmnsaction and th€ costs to complete the fansaclion can be measured reliably.

lnterest income is accrued on a time basis, by reference to the principal outstanding and at the appliclble interest rate.

I l. Ra)efiuc de.lu.Tiols
Sales d€ductions rnclude trade discoums

Sales deductions incuned in the same year of th€ related revenue from sal€s of produc6, goods and rendering ofservices arc recorded as a

deduction from the revenue of that year ln case ttat sales deductions for sales of products, goods or rendering of s€rvic€s sold in th€ year

incuned after the balance sheet date but b€fore the issuanae of ttle financial slatements, the Company recorded as rcvenue deductions for the

year.

12. hidcipl6 oj accoaldlg lor cotl oJ goodr sou
Cost ofgoods sold reflects the capital value of producls, goods, services, investment real estate; production cost ofconstruction producls (for

construction enterpris€s) sold during the period and expenses rclated to investment real eslate business activities such asi Depreciation costs;

repair costq operating costs of investrnent real estate leasing (in cas€ ofsmall occunence); costs oftnnsfer and liquidation of inv€stment resl

estate, etc.

The provision for inventory price rcduction is included in the cost of goods sold based on the quantity of rnventory and the di{f€rcnce

between the net realizable value b€ing less than tlle oriSinal pric€ of inventory. lJvh€n delermining the volume of inventory with price

reduction requiring provision, the volume of inventory for which a sales contract has been signed (wth a net realizable value not lower than

the book value) but has not yet b€€n tmnsferred to customers must be excluded if there is solid evidence that the customer will not abandon

the contract. The cost pric€ and the revenue generated by it must b€ recorded simultaneously according to the matching principle. However,

in some cas€s, the matching principle may conflict with the prudence principle, it is nec€ssary to base on the nature and Accounting

Standards to reflect the tmnsaction honestly and reasonably.

13. PrlncipLs of occoanlinglor borroltiltg cos6

Bo[owing costs arc recognised in the income statement in the year when incurred

11. H,tclpl.5 oI dccounling for sa/'s cot.' and batiness anagcmena cos,l
Selling expenses reflect actual costs incuned in the process of selling products, goods, and providing s€rvrces. irrludinS costs of offering,

introducing products, advertising products, sales commissions, product 6nd goods warranty costs (except construction activilies),

pres€rvation, packagin& transportation costs, etc.

Business management costs reflect the general management costs ofthe enteryrise, including costs for salaries of employees in the business

management depanment (salaries, wages, allowanc€s, etc.); social insuranco, health imurance, union fees, unemployment insurance for
busin€ss managem€nt €mployees: costs of office materials, labor tools, depreciation of fixed assets us€d for business management; land rcnt,

business license tax; provision for bad debts; outsourced s€rvices (elecmcity, water, telephone, fax, property insurance, firc and explosion

insumnce, etc.) other cash exp€nses (reception, customer conferences, etc.).

Sales €xp€nses and business management expenses arc not considered €xpens€s for calculating corporate incom€ tax according to the

provisions of lhe cunent Tax taw but have full invoic€s and vouch€rs and have be€n accounted for conectly according to the Accomting
Regime. 'IlEy cannot be recorded as a reduction in accounting expens€s but can only b€ adjusted in the corporate income tax settl€menl to

increase the amount ofcorporate income lax payable.

15. Cafiaat corporate incoma uJ<, delefied cotporutz inoome ,ox eqensa
Cuftgnt corporate income tax €xpense is determined on the basis of taxable income and lax mte in the current year.

Defen€d corpomte income tax expense is determined on the basis of d€ductible tempomry differ€nces, taxable temporary differences and

corpomte income tax rates.

;\

L

ADDITIONAL INFOR.SIATION FOR ITENIS PRESf,NTED IN THE BALANCf, SIIf,f,T
Cash ord cash equlwlenls

cash on haDd

B€nt demard deposirs

C6h equivalalts

Tot l

( lo\mg bulatL'c Opentng bolance qB(
191.569.21I

7.391.171.1l4 (o

144.999.630

ls.2s4.926.415

80.000.000.000
-z
37-542-?:lO-325 9s.399.926. r 0s

(i) Detaik ofdenad ban* deposit babnla\ at the endofthe pc odateaslo outs:

BonL,
BIDV - Can Tho Branch
Pvcomb6nk - Ho Chi Minh Brdnch

Sacombonk - Can Tho Branch

T€chcombank - Can Tho Branch

Viercombank - Can Tho Branch
Vietinbonk - Can Tho Brdnch

920.024.528

I12.730.244

22.909.',t26

2s.477.949

1.3t4.459.799

4.995.568.868
?.19t-t 7t.I t{



NOTES TO THE FINANCIAL STATEMENTS
Quarter 4, 2025
(Repre s en t ed i n V ie tna m e s e Dong (YND), unless olheruise noted in another currenq/)

2. Held+o-motariyinvestments

Held-to-maturity investmenls at the end ofthe period represent lerm deposits wrth commercial banks with maturities ofmore tfutn 3 montlu.

3. Accounercceivablefromcustomen

Closing balance Opening balance
Short-term trade receivables

a) Recetvabla from customers who ore rcloted pafiies
Petrovietnam Fertilizer and Chemicals Corporation
b) Receiwbla lrom other customers
Tran Thi Ngoan Company Limited
Hung Thanh Agricultural Materials Company Limited
Kim Hoang Dong Thap Company Limited
Tuong Nguyen Import Export Trading Service Company Limited
Minh Tan Fertilizer Import Export JSC

Total

Othet rcceivabl$

12r.242.021.191 I 14.s60.288.161

bolance balance
Cost

Interest receivables

Total
1.123.364.386 200.397.2s9
1.123.364.386 200.397.2s9

5. Inventofies

Closing halancc balance
Cost Provision Cost

1.647.481.563
Provlslon

638.620.000

103.396 716.878

10.1.035.336.878 23.s36.154.321 (64s.7t2.s92)

- Value ofstagnant, poor, degraded inventory that cannot be sold at the end ofthe period: none.
- Book Value of inventories used as collateral to secure payable debts at the end ofthe period: none.

7.662.285.4 I6
7.662.28s.416

I 13.s79.735.775

2.1 63.900. 1 16

87.750.046.557

23.634.803.551

30.98s.55 I

E.344.696116

8.144.696.416

106215.591.74s

27.710308 347

61.557.615.000

12.212.77s.456

4.734.892.942

Cosl

Goods in transit

Tools and supplies

Work in progress

Merchandise

Total
(us 712.s92)

6. Increase or decrcase in tangiblefxed assets

Items Buildings
and structures

Machinery
and equipment

Motor vehicles Office equipment Total

COST

Opening balance

Additions

Disposal

Closing balance

25.815.691.083 ss2.568.000

778.049.000

7.946.480.000

2.658.3t 5.045

Qyt1.760.0p,0)

4.071.610.421

124.156.445

38.385.349.504

3.560.520.490

(2.047.760.000)
39.E99,109.99425.81s.691.083 1.330.617.ffn 8.557.035.045 4.195.766.866

ACCUMULATED DI,PRECIATION
Opening balance 24.673.503.159 t 34.1 19 639

t62.433.U9

7.452.772.2ss 3.805.161.803

276.915.336

36.06s.556.856

Depreciation increases

Disposal

Closing balance

685.03 I 233 s03 s38.713

(2.047.760.000)
l.627.918.31I

(2.047.760 000)
25.3s8.s31.392 296.ss2.66 5.908.5s0.968 4.082.077.139 35.645.715.167

Nf,T BOOKVALUE
Opening balance

Closing balance
1.t42.187.924

457.t5659t
4t 8.448.361

1"031J643'
493.707.745

L64SAS+On
266 448 618
rt3l6s\7n

2.320.792.648

----4JF39LE27
- Remaining value at the end ofthe period oftangible fixed assets used as mortgage or pledge to secure loans: VNID 457,156,691
- Original price offixed assets at the end ofthe period that have been fully depreciated but are still in use: MrlD 27,177,990,640.
- Commitments to purchase and sell valuable tangible fixed assets in the future: none.
- Other changes in tangible fixed assets: none.
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NOTES TO THE FINANCIAL STATEMENTS
Quarter 4, 2025
(Represented in ltiemamese Dong (VND), unless othemise noted in

7, Increase or decrease of intangible ftred assets

Items l,and use rights Patent
Computer
software

Total

COST

Opening balance

Closing balance

Opening balance

Depreciation increases

Closing balance

NET BOOKVALUE
Opening balance

Closing balence

15.014.545.425
15.014.545.425

ACCUMULATf,,D DEPRECIATION
198.400.000 566.035.292

56.506.708

7&.435.292
56.506.708

198.400.000 622.542.OW 820.942.m0

I 5.014.545.42s
15J14-545.425

15.071.052.133
15.014.545.425

- Remaining value at the end of the period of intangible fixed assets used as mortgage or pledge to secure loans: VIID 8,886,772,800.

- Original price offixed assets at the end ofthe period that have been fully depreciated but are still in use: VND 820,942,000.

- The Company does not perform depreciation because the intangible fixed asset is the indefinite land use right.

8. Prepaid *penses
Closingbalance Openingbalance

a) Short terrn

- Short+erm prepaid expenses

b) Longterm
- Remaining value oftools and equipment
- Oflice repair value

- Other
Totsl

9. Trade payables

Short-term trade payables

a) Payable to related parties
Petrovietnam Fertilizer and Chemicals
Corporation

b) Short-tetm payables lo olher suppliers

Tan Cang Mekong Delta Branch - Tan Cang

Saigon Corporation One Member Co., Ltd
Can Tho Port Joint Stock Company

Hai Binh Compar,y Limited
Song Hau Food Company

LQN Advertising Service Trading Company
Limited
Thoresen - Vi Na Ma Logistics Compar,y

Limited

KC Ha Tinh Corporation Joint Stock Company
Other objects

Totrl

10. Toxa andolherpaymerrls to thestate budgel

Items
during the year Paid during the year Closing balance

77.3r1.020

77.311.020

520.077.763

442.229.373

64.849. I l5
12.999.275

144.227.407

144.227.407

34 1.738.9s9
2't0.02s.646

131.713.313

597.388.783 $5.966.366

Closing balonce Opening balance

Cosl
Debt repaymenl

ability
Cost

Debl rcNymenl
ability

69.2 10.873.881

69.210.873.881

5.01 5.E1 1.382

368.789.409

s5 440 855

425.471.63
299.0703U

t.677.252.377

465.961.872

387.t27.5N

1.336.697.402

69.210.E73.EE1

69.210.873.881

s.01s.8t I.iE2

368.789.409

5s.440.855

425.471.63
299.0703M

1.677.252.377

465.%1.872

187.127.500

1.336.697.402

2.715.095.707

2.7t5.095.707

2.t06520.365

298.398.682

182.749.s30

277.893.603

322.296.973

446.3s9.|3

378.822.4U

2.715.095.707

2.715.095.707

2.106520.36s

298.f98.682

382.749.s30

277.893.603

322.296.973

446.359.13

378.822.4U

t\\
\s

\1 l{71.226.685.263 74.226.6E5.263 4.821.616.072 4.821.616.072

Payable
I
vOpening balance

Value added tax
Corporate income tax
Personal income tax
Real estate tax, land rent
Other taxes

372.575.418

l.029.467.732

128.673.630

4.624.191.456

5.160.626.598

2.42t.U7.tts
2.8r'.3.469

6.980.925

2.288.294.596

5.618.094.054

2.264.053.651

2.8r'.3.469

4.860.300 2.120.625
r.5J0.716.7E0Total

Page 9
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198.400.000 622.s42.0N 15.835.487.425
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56.s06.708

2.708.472.278
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NOTES TO THtr FINANCIAL STATEMENTS
ouffier 4,2025
(Rewesente.l n lie ka ne se DohA gND). lnles oth?disc no,etl ir dhothe,

I l, Shouemt paloUe e\penses

12. Other sho.t-temt pq,obles

- Dividends payable

- Discounls to cuslomers

- Other Shortnerm payables

Totsl

13. Oene.s'equity
i o'1 rc conc i lat i on tabl e

b) Details ofotnet's actMl capit.tl contrib tion:

Pelrovietnam Feniliz€r and Chemicals Corporation
Olher shareholders

c) Capital tatsachons with ot/nefi and dishbution of di,ridetult and profits

27163',7.20t
1.512.664,202 816.036.145

Cbsine bularue

73.880 000

Opening balance
'7 .490 247

116.90869
420.000.000

20.821.9r8

276.332 455

633.518 519

6r r.991 310

69 980.000

| .867 .669.975

900.000.000

170.000 000 000

170.000 000 000

170.000 0m.000

170.000.0m.000

170.000.000 000 170.000 000 000

\,htD
\ND
!'IlD
\,ftD

Closine balance Opennq balance

- Interest expens€

- Fenilize. slorage cost

- Promotion and advenising cost

" Shipping support costs
- Other cost

Totrl

Value of contribuled
cspitrl

I 27 500.000.000

42.500.000.000

Crpital contribution

75r/o

73.880.000 2.837.649.975

Closms batorce
- Owne/s capital
+ Capird contribution at lhe beginning ofthe year

+ Capilal contribution increased during the year

+ Capilal contribution decre€sed during the year

+ Capilal contribution ar fie end ofthe period

- Dividends declared after the end ofthe accounting period:

+ Dividends declarcd on common shares:

+ Dividends declared on prcfered sharcs:

- Unreaognized cumulative prefened shares diudends:

e) g&ks

Number of shares registered for issuance

Number of shares sold

- Number of shares repurchased (treasury shares)

- Number of oulstanding shares

' Par r"lue ofoutstanding shares: 10.000 VND

l7 000.000

l7 000 000

t7_000.400

t7.000.000

17.000.000

l7.un.0{n

r7.000.000

17.000.000

17.000.000

t7.0N.000

Closms balance

18.928.98s.693

5.876.333 r31

cootributed capitrl dcrelopmcntfund
Other€quity funds Relained earnings Total

Opening balrncc t 70 000.000.ux] 18.928.985.69:) 12.094.6t&475 201{,3,644.t68
hofit for th€ ye3r 19.927 502.390 19.927.502.391)
Exlract funds from

5.876 333 l3l (5.876 333.131)
Approprialion of
bonus and welfare
funds (s.393 000.956) (5 393 000.956)
Dividends declared (8.500 000 000) {8 s00.000.000)
Closins balance r 70.000.000.000 1n.928.985.693 5.876.333.131 12.252.426.t78 207.058.r ,t5.602

Inveslment and developmenl fund

Oher equity funds

Page 10
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NOTES TO THE FINANCIAL STATEMENTS
Quarter 4, 2025
(Represented in Vietnamese Dong UND), unless olheruise noled in anorher

VL ADDITIONAL INFORMATION FOR ITEMS PRf,SENTED IN THE INCOME STATEMENT
1. Sala otmerchandise and semices

- Revenue from sales ofgoods
- Revenue from provision ofservices

Total

- Trade discounts

Nel revenue from goods sold and services rendered

2" Costofsal$

- Cost ofgoods sold

- Cost ofservices provided

- (Revenal/ provision for inventory pnc€ reduction

Totrl

3. Finarclaliname

- Interest on demand and term deposits

- Realized exchange rate differential

TotNl

4 Selllng upensa

- Sale staffcosts

- Tools and supplies costs

- Depreciation and amortisation

- Outsourced services

- Others expenses

Total

5" Generul and admlnlslrulion apenses

- Administration staff costs

- Management material costs

- Office supplies costs

- Depreciation and amortisation
- Taxes, fees and charges

- Outsourced services

- Others expenses

Total

6. Production cost by naturc

Raw materials and consumables

Quarter 1, 2025 Quaner 1.2021

690.218.1 16.069

t3.059.463.069---- 70r277.s7r.8E

830.778.2U.5N
I 1.566.964. r3r
u2.345.248.631

(9.s07.338.2s7) (2.808.s%.849)

693.770.240.881 839.s36.6s1.782

Quarter 1, 2025 Quarter 1, 2021

665.638.672.718

12.410.852.487

(7.724.3s8)

81s.472.2q2.006

I l. I 95.710.196

(4.105.8s0.2s4)

678.O[.800.8.t7 822.$2.1s1.948

Quarter 1, 2025 Quarter 4, 2021

m2.3t0.985 700.526.46
348.900

902.310.986 700.875.386

Quaaer 1, 2025 Qaorrer 4, 2024

2.389.676.'120

44.641.426

127.306.853

2.958.275.053

6.268.627.682

3.858.661.772

17.220.763

59.393.623

1.909. l 70.638

2.023.473.6s0
11.788.527.734 7.K7.920.446

Quarter1,2025 Quaner4,2021
2.619.605.082

71.921.463

63.519.817

30t.fio.724
6.480.000

1.528.057 .727

t.228.605.210

2.208.s89.806

55.675.009

42.535.334

309.43s.s28

1.056.000

609.695.295

814.792.225
5.819.790.023 4.041.779.197

Quarter 1, 2025 Quaner 4, 2021

l 80.082.706 I I 5.431.106

Lo0ottr J,{71,10i,0i0 0,090,117,100

4ilfl?i??lilflllil

1dlrd0J0dot11000001,11
7.503 712.892 2.839.321.87s

(4.105.8s0.254)(7 724 3s8)
29.936.333.347 17.725.762.719

Quarter 4,2025 Quonerl,2024

DErminlionmd nm0ilnilmn

0rt.**rdn*l*
Other monetary expenses

Provisions (reversed) for inventory devaluation

Totrl

7. Operatingptolit

Other income

Gifu received from PetroVietnam Fertilizer and Chemicals Corporation - JSC

Income from disposal offixed assets

Other apenses

Expenses related to disposal of fixed assets

Total

8. Cunent corporak income lat erpenses

- Corporate income tax expense based on

taxable profit in the current year

Totsl current corporate income tax expense

i.977.394.909

3.287.304.000

690.090.909

10.481.481

10.481.481

3.96r..913.428

Quater 1, 2025 Quarter 4, 2024

572.W0.276 1.298843.127

Pate 11

572.W.276 1.298.8/.3.127



NOTES TO THE FINANCIAL STATEMENTS
Quarter 4, 2025
(Rep re s ented in Yi etna me s e Dong (VND), unless othemise noted in qnothet

VII. ADDITIONAL INFORMATION FOR I'IEMS PRESENTf,D IN THE CASH FLOW STATEMENT
Non-cash transactlons aflecting the future cosh fiotrt statemort ontl cash lretd by lhe enteryfise but not used: None.

YIII. OTHER INT'ORMATION
1. Contingent liabilitia, commitments and othetlinancial lnlormalion: Nor afected.
2. Evenls occurring after the balance sheel dale: None.

3. Inlormatton on lrarrsaclions ond balances with related partics in the second quailer of 2025 ofthe Company is as follows:

Giaodich phdtsitth Amounts

Petmvietnam Fertilizer and Chemicals Corporation
Purchase goods and services

Receive trade discounts

Goods received free ofcharge as sales promotion

Sell goods

Provide services

Closing balance

Shofi-term rdvances to suppliers
Vietnam Nalional Industry and Energy Group

4.

5. Inlormationonconlinuousoperation: No impoct

6. Other infotmatioil: No ellbct.

Prepared by Chief Accountant

44t.805.438.592

8.646.424.239

7.274.704.000

41.763.200.000

10.565.729.441

86 866 453

C o mp a r h on i nlo r m at i o n :
The Company's profit after corporate income tax for the fourth quartq of2025 amounted to VM l,57 billion, compared to VIrID 4,37 billion in profit
in the same period ofthe previous year. The business performance in the fourth qua(er of2025 was lower than that ofthe conesponding period last
year mainly due to adecrease in gross profit from sales ofgoods and provision ofservices and an increase in selling expenses and administrative
expenses.
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