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1. Name of the organization: Khanh Hoa Water Supply and Sewerage Joint Stock
Company

- Stock code: KHW;
- Address: 58 Yersin Street, Tay Nha Trang Ward, Khanh Hoa Province;
- Telephone: (0258) 3828807 Fax: (0258) 3810740

- Email: support@ctnkh.com.vn

2. Contents of information disclosure:

Adjustments made to related-party transactions disclosed in the Notes to the Financial
Statements (Section VII-1b, page 39) of Q4/2025 Financial Statements, as follows:

Information previously disclosed on 15 January, 2026:

|

The content disclosed in the Notes to the Accumulated }
Q4/2025 Financial Statements Ending balance | Begining balance |
la. Other related party transactions and ‘
balances: j
Ié{zf{zll ?()('.Pr%‘fi"dm People's Committee 24 796.197.474 18.057.468 000 |
e e (1.658.934.000) i

Asset transfer received
The Company made payments related to the |
receipt of transferred assets ‘

REE Water
Dividends payable ‘
Remuneration and bonus expenses for the T

. 21.335952 000 15.537.593.250
Board of Supervisors and the Board of : : ;

Directors 249.259.000 284.588.000 |




Adjusted Information:

The content disclosed in the Notes to the Accumulated
Q4/2025 Financial Statements Ending balance | Begining balance
Ib. Other related party transactions and

balances:
Khanh Hoa Provincial People's Committee
Didends payatle 24.796.197.474 |  18.057.468.000
Assct transfer received (4.056.357.408) -

The Company made payments related to the
receipt of transferred assets

REFE Water

Phel s b 21.335.952.000 |  15.537.593.280
Remuneration and bonus expenses for the

Board of Supervisors and the Board of 294.259 000 284 588.000
Directors o e

The remaining contents of the Q4/2025 Financial Statements remain unchanged.

Reasons for Adjustment:

- The amount recognized for assets received from the People’s Committee of Khanh
Hoa Province was incorrectly recorded in the value column, whereby VND 1.658.934.000
represents the amount reclassified during the year from long-term payables (Account No.
338821) to short-term payables (Account No. 338814). and VND 4.056.357.408 represents
the actual amount paid to the Khanh Hoa Provincial People's Committee.

- The amount relating to Remuneration and bonus expenses for the Board of
Supervisors and the Board of Directors was incorrectly recorded as a result of a
typographical error.

3. This information has been published on the company’s website oned3 January, 2026 at
the following link: http://ctnkh.com.vn/qhcd.aspx

We hereby certify that the information disclosed above is true and we take full legal
responsibility for the contents of this disclosure.

~ Representative of the organization 1&—/

—

Nguyén Vin Dam
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KHANH HOA WATER SUPPLY AND SEWERAGE JOINT STOCK COMPAN
58 Yersin Street, Tay Nha Trang Ward, Khanh Hoa Province

BALANCE SHEET

As at 31 December, 2025

Farm B 01

DN

(Promulgated with Circular No.

06/2020/TT-BTC dated 22 December. 2014

of the Minister of Finance)

Currency: VND

Items
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Notes
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Opening balance
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This note is an integral part of and should be read in conjunction with the financial statements.
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T'his note is an integral part of and should be read in conjunction with the financial statements.
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PREPARER

(Signature and full name)

Tran Thi Thu Ha

Hoa

CHIEF ACCOUNTANT
(Signature and fitll name)

This note is an integral part of and should be read in conjunction with the financial stalements.

ng Thi Hudng Giang

Khanh Hoa. 15 Tanuary, 2026

ENERAL DIRECTOR

Nguyén Vin Pam
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Form B 02 - DN

KHANH HOA WATER SUPPLY AND SEWERAGE JOINT STOCK COMPANY {Promulgated with Cireular No.
96/2020/TT-BTL dated 22 December, 2014

of the Mimister of Finance)

S8 Yersin Streel, Tay Nha Trang Ward, Khanh Hoa Province

INCOME STATEMENT

The 4th quarter of 2025

Curreneyv; VNI

Quarter 4 of Accumulated of
Description Code | Note .
Current year Previous year Current year Previous year
1 z 3 4 5 6 7

lri:':i:::w“m from sale of goods and rendering 01 31a 108.469.160.804 106.997.028.184 456.408.856.886 436.069.641.180
ZIIL-_\I'cnuc(lc(Im;!luns- 02 22 9.618.902 6.467. 6'34-. B RO, 16, W"‘m 23, 487.617
3 NG Fevenue from sale of goods and rendering of | 108.459.541.902 | T05.090.850.530 .I-I"l-l:uis 322690491 | In(. 046,153,564
4. Cost of sales 11 23 79.542.273.471 B0.884.256.180 345.929.021.263 327.336.368.260
iy U N pe il 0 | 28917268431 | 16.106. wuau" T 10.393.669, zzsm ........m 019,785, un-
{- Financial mcumLH L 2; ------ 24 i --_““.90’- 508423 _2 679.034.311 1 ;HH‘J g32.132 4.620.229.012 '1”
?F:imn:m]m;}uzlscs- 22 Zﬁm T 3](15“%-.9.;;{;— i 120,089, lI{I'J'm T Evigaen 4004994 0 4”
e | | | stes u';"!;]';g" T aewner | sam 1004994014
R.IIiilge}'pclist‘b g s 25 H;l; 15 150.000.000 452000000 450,000, 1illl|“
') General and administration upcnus ; 26 27 ------------ 3:_8_3_1)168-181 llllllllllllll 3. 786 834.490 I". O1L465 108 '"'""” A79. 151,11 '..
';; fz“(fll’"""mi“‘*" pralton) PIEARAL S8 30 26.67;!.992361 24728415158 | 97.096.933.800 e aee -
'I'i""EIELZ'E'EJ;;;w 3| a8 1.539. 513,749 "1 a2 | m}'{z'.{ 12| SAITAI34Y
IZ 0!I1LN_.-‘{|JLIt5L‘—_h i 32 29 1.493.852.227 i 1.617.385.874 5113, 398-133 . i ';'1"“";'“ -“u,l-'x
13 Net other profit (loss) (4{! J!_J-.-Z) s T 40 45,726.522 119"? [102'}6) g 1.454.225. ll’aZ‘.’ SHOH.905. 'J'%HI
14, NLY;J:DthL!DJmI-':-l“uX {SU 1IJ+4[I) --Sl'.l- HZSHTIQT]SSRQ 14 43;“3"&4. 862 98 551.159.429 ""'""":”'UH_’ 775, -_‘"" ]
15. Current curpmntu neome tax (" IT"“] 51 14 i 2.814.323.953 2.666.284.596 -.-M-MIEI 739973, 7(1""

1%

16, Deferred cor |lm‘al1. income tax 52

17. Net ||rllft after tax {ﬁﬂ—ﬂ{l ‘ian] ] 23.905.394.936 21.H65.020.206 HEANAHIR25D | 87242802212

18. Basic carnings pcr sharre 70
19. Diluted earnings per share 71
Khanh Hoa, 15 Jaouary, 2020
PREPARER CHIEF ACCOUNTANT
S gnanere and Jill nawe) (i graries and fel menney

Trin Thi Thu Ha Hoang Thi Huong Giang Nguyén Van Pam

[hix mate is an intergral part of and should be read in conjunction with the finaneial statement




KHANH HOA WATER SUPPLY AND SEWERAGE JOINT STOCK COMPANY

58 Yersin Street, Tay Nha Trang Ward, Khanh Hoa Province

Form B 03b - DN
(Promulgated with Circular No.
96/2020/TT-BTC dated 22 December, 2014
of the Minister of Finance)

CASH FLOW STATEMENT
(Direct method)

The 4th quarter of 2025

Currency: VND
‘rent yed Previous year
Items Code | Note i s U il
accumulated accumulated
1 2 3 4 5
1. Cash flows from operating activitics
1. Revenue from sale of goods, rcndcring of services and other 01 582.707.006.082 561.213.711.5322
Paymemq 10 supphen“ Ebr boods and serwces 02 (2I5 928 69": ’?8'\) ['? I 5 4\“: (3 f) ‘ﬁLJJ
3 l’.—]ymcm\ 11:- meloyceq 03 ()6 236 ZU? 060} (l | I ‘417 “" ‘?'"LJJ
4 Imme;[ pmd 04 {8 83:» 59? 087} (f: ﬁhfr \2 \71!
‘5 Comumle income tax pmd 035 (I | 04‘! 8‘;5 TOS) H SU() (J{J(J fJUU)
ﬁ (_)l]'|c| u,o.cu::tl‘ frum opa,m.tml, dCt]Vl(ICS 06 47 I‘}‘dl Tfs? 99? aﬂ 106.654.417
07 (? ! 93(} 933 460} (168.218.509.261)

? ﬂthu puymc.nts on Dpu ating actlvmus

'Lt -.ash ﬂu“s Imm oper mn;, .ictwmes

Il (,.Jsh ﬂuws l’n Um mvu:tmg .uuwtlcs

1. Purchases of fixed assets and other long-term assets

2. Proceeds from disposals of fixed assets and long-term assets

3. Loans granted, purchases of debt instruments of other entities

4. Collection of loans, proceeds from sales of debt insttuments of

orhu cmmes

-\8 ‘)illi QI}T 487 h

(2.569.935.227)

164.963.321

(226.?68.805.432}

206.103.359.729

86,348.410.547

(3.215.430.882)

380629091

(JDE 466,740, '33" }

140,098 182,350

5 [1wc~.lmc|m m Dt]}EI ent]tles

6 Pmm.eds irom dwcstmcnt in o1hel entme:s

'? Dn.'dends ancl mtcl Cbt ru‘..ewul

lIl Cﬂ-sh ﬂll'n\b imm hn.mcmg ;lcﬂwtlt:b

I. Proceeds from issue of shares and capital contribution

2. Payments for share returns and repurchases

3. Proceeds from borrowings

3 \el uu.h 1luws hmu !'t

4. Net cash flows tlurmg the pcl |0d (50 20+30+d[l|)

{borrowings

This nate is an intergral part of and should be read in conjunction with the financial statement

] ](il {}[l"\ *J'\I
4 I(!"—' 3‘-(1 ll(lt':}

G000 000

(2.893.395.332)

[s 237, 328 4U\j
(40 7r9 328 408)

(31416030910

J\ }-l-}]

(411 J“
('u qw '!f}‘) 852)

707.684.629

i




1 2 3 4 5

( ash am! e 1sI| equwnlenrs at bc"mning of the p{.rwd o0 6.619.633.610 5911948081
6. l:.lfu,t of fnrclgn Lthsm;,c dlllnlcnccs 01

. [‘.tfect of wclussmcatmn uf c.mh equivalents at the end of i 62
IIOd S reammmasasasiia tasenans Tiremmmeanriaa
L 8 hand c‘lsh equwalents at end of the permc[ (70 = i
.726.238. 019,633,
50+60+61-+62) 70 1 3.726.238.278 6.619.633.610

Khanh Hea, 13 January, 2026

NERAL DIRECTOR

PREPARER CHIEF ACCOUNTANT
fSignature and fuff neame) (Stgncture and fill name)

A

5 Nguyén Vin Dam
Tran Thi Thu Ha Hoang Thi Huong Giang

This nate is an intergral part of and should be read in conjunction with the financial sintement




KHANH HOA WATER SUPPLY AND SEWERAGE JOINT STOCK COMPANY
Pia chi: 58 Yersin Street, Tay Nha Trang Ward, Khanh Hoa Province
FINANCIAL STATEMENTS

For the fiscal year ending 31 December, 2025

Notes to the Financial Statement (continued)

NOTES TO THE FINANCIAL STATEMENT
For the fiscal year ending 31 December, 2025

I. OPERATIONAL CHARACTERISTICS

1. Ownership Structure
Khanh Hoa Water Supply and Sewerage Joint Stock Company (hereinafter referred to as "the
Company") is a joint-stock company.

2. Business operation
The Company operates in production and services.

X Principal activities
The Company's main business activities include: Producing and supplying clean water;
Constructing and installing pump stations and water supply and drainage pipelines; Designing
water networks and pump station facilities; Consulting and appraising water network and pump
station projects.

4. Normal production and operating cycle
The Company's normal production and operating cycle is generally within 12 months.

5. The operating characteristics of The Company in the financial year may affect the financial
statements
Profit for this year has increased compared to the previous year due to a rise in net revenue from
the Company's business activities, mainly water production. The Company continues to cxpand its
water supply network within the province, which has contributed to increased revenuc.
Additionally, financial income has risen due to an increase in fixed-term deposits.

6. The Company's structure
As of 31 December, 2025, the Company has | associated company as follows:

Voting Owners
Name Address Rights hip Interest

Associated Company:

Suoi Dau Water supply and S8 Versin, Tay Nha Trang

Sewerage construction ;
. g . Ward, Khanh Hoa 30% 30% 30
investment Joint stock 7 :
Province, Vietnam
Company

The Company’s subsidiaries as of 30 September, 2023, include:

Name Address

Xuan Phong Water Plant Tay Nha Trang Ward — Khanh Hoa Province
Vo Canh Water Plant Tay Nha Trang Ward — Khanh Hoa Province
Khanh Son Water Plant Khanh Son Commune — Khanh Hoa Province
Branch of the Khanh Hoa Water Supply 1B Le Hong Phong Street, Nha Trang Ward -
and Sewerage Joint Stock Company - Khanh Hoa Province




KHANH HOA WATER SUPPLY AND SEWERAGE JOINT STOCK COMPANY
Bia chi: 58 Yersin Strect, Tay Nha Trang Ward, Khanh Hoa Province

FINANCIAL STATEMENTS

For the fiscal year ending December 31, 2025

Notes to the Financial Statement (continued)

II.

ITI.

8 .

This nate s an iniegral part of and should be read in conjunction with the financial statements.

Drainage Construction Enterprise

Statement on the Comparability of Financial Statement Information
The corresponding figures for this year are comparable to those of the previous year,

Employees
As of the end of the 4th quarter of 2025, the Company employed 324 staff members (compared to
329 at the beginning of the year).

FISCAL YEAR AND ACCOUNTING CURRENCY

Fiscal Year
The Company's fiscal year begins on 1 January and ends on 31 December of each year.

Reporting Currency
The reporting currency applied to prepare the Financial Statements is the Vietnamese Dong
(VND), as most transactions are conducted in VND.

ACCOUNTING STANDARDS AND POLICIES APPLIED

Applied Accounting System

The Company applies the Vietnamese Accounting Standards and the Enterprise Accounting System
issued under Circular No. 200/2014/TT-BTC dated December 22, 2014, and other guiding circulars
issued by the Ministry of Finance for preparing and presenting financial statements,

Compliance Statement on Aecounting Standards and Policies

The Board of Directors ensures compliance with the requirements of Vietnamese Accounting
Standards and the Enterprise Accounting System issued under Circular No. 200/2014/TT-BTC, as
well as other guiding circulars of the Ministry of Finance, in preparing and presenting financial
statements,

SIGNIFICANT ACCOUNTING POLICIES

Basis for Preparing Financial Statements
Financial statements are prepared based on the accrual basis of accounting (except for cash flow-
related information).

Cash and Cash Equivalents

Cash includes cash on hand and demand deposits at banks. Cash equivalents arc short-term
investments with a maturity of no more than three months from the date of investment, which are
easily convertible to a known amount of cash and carry minimal risk of change in value.

Financial Investments

Held-to-maturity Invesiments

Investments classified as held-to-maturity are those that the Company intends and is able to hold
until maturity. These include term deposits at banks (including promissory notes, certificates of
deposit), bonds, redeemable preference shares that the issuer is obligated to repurchase at a specihic
future date, and loans held to maturity with the objective of earning periodic interest income, as
well as other investments intended to be held until maturity.

e L e Ty T i == eer e

e




KHANH HOA WATER SUPPLY AND SEWERAGE JOINT STOCK COMPANY
Dia chi: 58 Yersin Street, Tay Nha Trang Ward, Khanh Hoa Province

FINANCIAL STATEMENTS

For the fiscal year ending December 31, 2025

Notes to the Financial Statement (continued)

Initial recognition of held-to-maturity investments is at cost, including purchase price and
transaction costs related to acquiring the investments. After initial recognition, these investments
are measured at their recoverable value. Interest income earned after the date of purchase is
recognized in the income statement on an accrual basis. Any interest received before the Company
acquires the investments is deducted from the initial cost at the time of purchase.

When there is conclusive evidence that a portion or the entire investment may not be recoverable,
and the amount of loss can be reliably determined, the loss is recognized in the financial expenses
for the period and directly deducted from the value of the investment,

Investments in Associates

Associated Company

An associated company is an entity over which the Company has significant influence but does nol
have control over its financial and operating policies. Significant influence is the ability to
participate in the financial and operating policy decisions of the investee but not control or jointly
control those policies.

Initial Recognition

Investments in associated companies are initially recognized at cost, including the purchase price
or contributed capital plus directly attributable investment costs. In cases where the investment is
made using non-monetary assets, the cost of the investment is recorded at the fair value of the non-
monetary assets at the time of the transaction.

Dividends and profits from periods prior to the acquisition of the investment are deducted from the
carrying value of the investment itself. Dividends and profits from periods after the acquisition of
the investment are recognized as revenue. Dividends received in the form of shares are only
recorded as an increase in the number of shares, without recognizing the value of the shares
received.

Provision for Investment Losses in Associated Companies

A provision for investment losses in associated companies is established when the associated
company incurs losses. The provision amount is determined as the difference between the actual
capital contribution of the parties to the associated company and the actual equity, multiplied by
the Company's ownership ratio in the associated company's charter capital. If the associatec
company prepares consolidated financial statements, the provision for losses is based on the
consolidated financial statements.

Adjustments to the provision for investment losses in associated companies, determined as ol the
financial year-end, are recognized i financial expenses.

Receivables
Receivables are presented at their book value, net of provisions for doubtful debts.

Receivables are classified as trade receivables and other receivables based on the following

principles:

e Trade rcceivables represent amounts due from customers that are of a commercial nature,
arising [rom transactions involving the purchase and sale of goods or services between the
Company and independent buyers.

This nate is an integral part of and should be read in conjunction with the financial statements, 9




KHANH HOA WATER SUPPLY AND SEWERAGE JOINT STOCK COMPANY
Dia chi: 58 Yersin Street, Tay Nha Trang Ward, Khanh Hoa Province

FINANCIAL STATEMENTS

For the fiscal year ending December 31, 2025

Notes to the Financial Statement {continued)

e Other receivables represent non-commercial amounts due that are unrelated to purchase or sale
transactions.

Provisions for doubtful debts are established for each doubtful receivable based on the expected
level of loss that may occur.

Increases or decreases in the balance of provisions for doubtful debts, as required at the end of the
financial year, are recognized in administrative expenses.

Inventories
Inventories are recorded at the lower of cost and net realizable value (NRV),

The cost of inventories is determined as follows:

e Raw materials: Includes purchase costs and other directly related costs incurred to bring the
mnventory to its current location and condition.

e  Work-in-progress costs: Includes the cost of primary raw materials, labor costs, and other
directly related expenses.

The cost of inventory is calculated using the weighted average method and accounted for under the
perpetual inventory system.

NRV is the estimated selling price of inventory in the ordinary course of business, less the
estimated costs of completion and the estimated costs necessary to make the sale.

Provisions for inventory write-downs are established for each item of inventory whose cost excecds
its NRV. For unfinished services, provisions are calculated based on the specific type of service
with its own pricing. Increases or decreases in the provision for inventory write-downs required at
the end of the accounting period are recognized in the cost of goods sold.

Prepaid Expenses

Prepaid expenses include actual costs incurred that relate to the production and business activities
of multiple accounting periods. The Company’s prepaid expenses mainly consist of cxpenses (or
tools, equipment, and costs for repairing, renovating, and installing pipelines. These prepuaid
expenses are allocated over the prepaid period or the period during which the corresponding
economic benefits are realized.

Tools and Equipment
Tools and equipment in use are allocated to expenses using the straight-line method over an
allocation period of no more than 36 months.

Repair, Renovation, and Installation Costs for Pipelines
Costs related to the repair, renovation, and installation of pipelines are allocated to expenses using
the straight-line method over an allocation period of no more than 36 months.

Tangible fixed assets

Tangible fixed assets are presented at cost less accumulated depreciation. The cost of tangible fixed
assets includes all expenses incurred by the Company to acquire the assets up to the pomt they are
ready for use. Post-acquisition costs are added to the cost of the fixed asset only if it is certain that
these costs will increase the future economic benefits derived from using the asset. Costs that do
not meet this condition are recorded as production or business expenses in the period.

R e

This note is an imte gral part of and showld be read in conjunction with the financial statements. 10




KHANH HOA WATER SUPPLY AND SEWERAGE JOINT STOCK COMPANY
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9.

When tangible fixed assets are sold or liquidated, their cost and accumulated depreciation are
derecognized, and any resulting gain or loss is recorded as income or expense in the period.

Tangible fixed assets are depreciated using the straight-line method over their estimated usclul
lives. The depreciation periods for various types of tangible fixed assets are as follows:

Type of Fixed Asset Useful Life (Years
Buildings and structures 05-25
Machinery and equipment 03 - 08
Transportation and transmission equipment 06 - 16
Management tools and equipment 03 -05

Intangible fixed assets
Intangible fixed assets are presented at cost less accumulated amortization.

The cost of intangible fixed assets includes all expenses incurred by the Company (o acquire the
assets up to the point they are ready for use. Post-acquisition costs related to intangible fixed asscts
are recorded as production or business expenses in the period unless these costs are associated with
a specific intangible fixed asset and increase the cconomic benefits derived from it.

When intangible fixed assets are sold or liquidated, their cost and accumulated amortization arc
derecognized, and any resulting gain or loss is recorded as income or expense for the ycar.

Types of Intangible Fixed Assets:

Land Use Rights

Land use rights include all actual expenses incurred by the Company directly related to the use of
the land, such as payments for acquiring land use rights, compensation costs, land clearance cosls,
leveling costs, and registration fees. These land use rights are amortized using the straight-line
method based on the land lease term.

Comiputer Software Programs

Costs related to computer software programs that are not integral components of related hardware
are capitalized. The cost of computer software includes all expenses incurred by the Campany up
to the point the software is ready for use. Computer software is amortized using the straight-line
method over a period not exceeding 5 years.

Work-in-Progress Construction Costs

Work-in-progress construction costs reflect direct expenses (including related borrowmg costs m
accordance with the Company's accounting policies) incurred for assets under construction,
machinery and equipment being installed for production, leasing, or management purposcs, as well
as costs related to ongoing repairs of fixed asscts. These assets are recorded at cost and arc not
depreciated.

This note is ar integral part of ard should be read in conjunciion with the financial staenents. |
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Bia chi: 58 Yersin Street, Tay Nha Trang Ward, Khanh Hoa Province
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Notes to the Financial Statement (continued)

10. Payables and Accrued Expenses
Payables and accrued expenses arc recognized for amounts to be paid in the future related to goods
and services already received. Accrued expenses are recognized based on reasonable cstimates of
the amounts to be paid.

Payables are classified as trade payables, accrucd expenses, and other payables according to the

following principles:

e Trade Payables: Represent amounts payable of a commercial nature arising from (ransactions
involving the purchase of goods, services, or assets, with suppliers that are independent of the
Company.

o Accrued Expenses: Reflect amounts payable for goods or services already reccived from
suppliers or delivered to customers but not yet paid due to the absence of invoices or
incomplete accounting documentation. They also include amounts payable to employees for
leave wages and provisions for production and business expenses.

e  Other Payables: Represent non-commercial amounts payable that are unrelated to the purchasc,
sale, or supply of goods and services.

Payables and accrued expenses are classified as short-term or long-term on the Balance Sheel
based on their remaining term as of the financial year-end,

11. Science and Technology Development Fund
The Science and Technology Development Fund is established to create financial resources for the
Company's science and technology activities, including:
e Providing financial support to implement science and technology research topics and projects.
e Supporting science and technology development:

- Equipping facilities and technical infrastructure for science and technology activitics.

- Purchasing machinery and equipment to directly modernize technology for productio.

- Acquiring technology licenses, patents, utility solutions, industrial designs, scientific and
technological information, documents, and related products to support science and
technology activities.

- Paying salaries, hiring experts, or contracting with scientific and technological
organizations to perform science and technology activities.

- Expenses for training science and technology personnel in accordance with legal
regulations on science and technology.

- Funding initiatives for technical improvements and production optimization.

- Costs associated with collaborative research and development in science and technology
with Vietnamese organizations and enterprises.

Fixed assets formed from the Science and Technology Development Fund are recorded as a
reduction in the fund and are not subject to depreciation.

The appropriation rate for the Science and Technology Development Fund is 10% of taxable
income for the year, as stipulated in the fund's charter and operating guidelines, and is recorded as
an expense. I annual expenses for science and technology activities exceed the available balance in
the fund, the excess amount is either recorded as an expensc or allocated to subsequent vears.

12.  Owners’ Equity

Owners' capital
Owners' capital is recognized based on the actual capital contributed by the sharcholders.

This note is an integral part af and should be vead in confunction with the financin! statements 2
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14,

B L T

Share prentinm

Sharc premium is recognized as the difference between the issuance price and the par value of
shares during the initial or additional issuance, the difference between the reissue price and the
book value of treasury shares, and the equity component of convertible bonds upon maturily.
Direct costs related to additional share issuance and reissuance of treasury shares are deducted

from the share premium.

Owaners’ other capital

Other owners' capital is formed from allocations of business results, asset revaluation, and the
residual value between the fair value of donated, gifted, or sponsored assets and any taxes payable
(if applicable) related to these assets,

Treasury shares

When the Company repurchases its own shares, the payment, including any related transaction
costs, is recorded as treasury shares and reflected as a deduction from equity. Upon retssuance. the
difference between the reissue price and the book value of the treasury shares is recorded under the
"Share Premium" account.

Profit Distribution

Profit after corporate income tax is distributed to shareholders after allocations to reserves as
stipulated in the Company's Charter and legal regulations, and upon approval by the General
Meeting of Shareholders (GMS).

When distributing profits to shareholders, consideration is given to non-monetary items included
undistributed post-tax profits that may affect cash flow and dividend payment capacity. These
items include gains from asset revaluation used as capital contributions, gains from the revaluation
of monetary items, financial instruments, and other non-monetary items.

Dividends are recognized as liabilities once approved by the GMS and upon issuance of a dividend
payment reselution by the Board of Directors.

Revenue Recognition

Revenue from goods sold

Revenue from the sale of goods is recognized when all of the following conditions are satisfied:

» The Company has transferred the majority of risks and benefits associated with ownership of
the goods to the buyer.

e The Company no longer retains control or managerial involvement over the goods as the
OWIIET.

» Revenue can be reliably measured. For contracts where the buyer has the right to return goods
under specific conditions, revenue is recognized only when those conditions no longer cxist,
and the buyer no longer has the right to return the goods (except for cases where the buyer
exchanges goods for other goods or services).

e The Company has received or will receive the economic benefits from the sales transaction.

» The costs associated with the sales transaction can be identified.

Rvenue from services rendered
Revenue from providing services is recognized when all of the following conditions arc satisficd:

R R T P R R R
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16.

175

e Revenue can be reliably measured. For contracts where the buyer has the right to return
services under specific conditions, revenue is recognized only when those conditions no longer
exist, and the buyer no longer has the right to return the services provided,

e The Company has received or will receive the economic benefits from the service transaction.

e The portion of services completed by the reporting date can be determined.

e The costs incurred for the transaction and the costs required to complete the service can be
identified.

For services rendered over multiple periods, revenue for the period is recognized based on the
results of the completed portion of the service as of the financial year-end.

Interest Income
Interest income is recognized on a time-proportion basis using the effective interest rate for cach
period,

Revenue deductions
Revenue deductions include returns of goods and services, which are recognized as a reduction of
revenue in the same period the goods or services are sold.

For goods or services sold in previous years, where returns occur in the current year, revenue 1s

adjusted according to the following principles:

e If the return occurs before the issuance of the financial statements, it is recognized as o
reduction of revenue in the financial statements for the current year.

e Ifthe return occurs after the issuance of the financial statements, it is recognized as a reduction
of revenue in the financial statements for the following year.

Borrowing Costs
Borrowing costs include interest expenses and other directly related costs incurred in connection
with loans.

Borrowing costs are recognized as expenses when incurred. If borrowing costs are directly
attributable to the acquisition, construction, or production of qualifying assets under construction
that require a substantial period of time (over 12 months) to be ready for their intended use or salc,
such costs are capitalized as part of the asset's value. For specific loans used for constructing fixcd
assets or investment properties, interest is capitalized even if the construction period is less than 12
months. Any income earned from the temporary investment of borrowed funds is deducted from
the asset's original cost.

For general borrowings used partly for the construction or production of qualifying asscts, the
amount of borrowing costs capitalized is determined using a capitalization rate applied (o the
weighted average cumulative expenditure incurred for the construction or production of the assct.
The capitalization rate is calculated as the weighted average interest rate of outstanding louns
during the period, excluding specific loans directly attributable to the acquisition of a particular
asset.

Expenses

Expenses are reductions in economic benefits, recognized at the time a transaction occurs or when
it is reasonably certain that they will occur in the future, regardless of whether payment has been
made.

T ————— T .
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18.

This note is an imegral paet of and showld be read i conjuncrion with the financial staiencents

Expenses and the revenues they generate must be recognized simultancously according o the
matching principle. In cases where the matching principle conflicts with the prudence principle,
expenses are recognized based on the nature of the transaction and in compliance with accounting
standards to ensure a fair and truthful representation of the transaction.

Corporate income tax
The corporate income tax expense includes current corporate income tax and deferred corporate

income tax.

Current corporate income tax

Current corporate income tax is calculated based on taxable income. Taxable income differs from
accounting profit due to temporary differences between tax and accounting trcatments, non-
deductible expenses, adjustments for non-taxable income, and carried-forward losses.

Deferred corporate income tax

Deferred corporate income tax is the tax payable or recoverable due to temporary differences
between the carrying amounts of assets and liabilities for financial reporting purposes and their tax
bases. Deferred tax liabilities are recognized for all taxable temporary differences. Deferred tax
assets are recognized only to the extent that it is probable that taxable profits will be available in
the future to utilize these deductible temporary differences.

The carrying amount of deferred tax assets is reviewed at the end of each accounting period and
reduced (o the extent that it is no longer probable that sulficient taxable profits will be available (o
utilize the benefits of all or part of the deferred tax assets, Previously unrecognized deferred tax
assets are reassessed at the end of each accounting period and recognized if it becomes probable
that future taxable profits will be sufficient to recover these deferred tax assets.

Deferred tax assets and liabilities are measured using the tax rates expected to apply in the ycar
when the asset is realized, or the liability is settled, based on the rates enacted or substantively
enacted as of the end of the accounting period. Deferred tax is recognized in the income statement,
except for cases where it relates to items directly recorded in equity, in which case it is recorded
directly in equity.

Deferred tax assets and liabilities are offset when:
e The Company has a legal right to offset current tax assets against current tax liabilities; and
e Deferred tax assets and liabilities relate to corporate income tax managed by the same tax
authority:
- For the same taxable entity; or
- The Company intends to settle current tax liabilities and assets on a net basis, or realize the
assets and settle the liabilities simultaneously in each future period when significant
amounts of deferred tax liabilities or assets are expected to be settled or recovered.

Related Parties

Parties are considered related if one party has the ability to control or significantly influence the
other party's decisions regarding financial and operating policies. Parties are also deemed related if
they are subject to common control or significant common influence.

In assessing the relationship between related parties, the substance of the relationship takes
precedence over legal form.

= Lt e ke e e
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Segment Reporting

A business segment is a distinguishable component engaged in the production or provision of
products or services, subject to risks and economic benefits different from those of other business
segments.

A geographical segment is a distinguishable component engaged in the production or provision of
products or services within a specific economic environment and is subject to risks and cconomic
benefits different from those of segments operating in other economic environments.

Segment information is prepared and presented in accordance with the accounting policies applicd
for the preparation and presentation of the Company's financial statements

Financial Instruments

Financial Assets

The classification of financial assets depends on their nature and purpose, determined at the time of
initial recognition. The Company's financial assets include cash and cash equivalents, trade
receivables, and other receivables.

At the time of initial recognition, financial assets are recorded at cost, including transaction costs
directly related to those financial assets.

Financial Linbilities

The classification of financial liabilities depends on their nature and purpose, determined at the
time of initial recognition. The Company's financial liabilities include trade payables. loans, and
borrowings, as well as other payables.

At the time of initial recognition, financial liabilities are recorded at cost, net of transaction costs
directly related to those financial liabilities.

Equity Instruments
Equity instruments represent contracts that provide evidence of residual interest in the Company's
assets after deducting all liabilities.

Offsetting Financial Instruments

Financial assets and financial liabilities are offset and presented on a net basis in the Balance Sheet
only when the Company:

* Has a legal right to offset the recognized amounts; and

» Intends to settle on a net basis or realize the assets and scttle the Labilities simultancously.

5 i e e e st S
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V. NOTES TO THE BALANCE SHEET

[ W]

2a.

2h.

*

s nete is i idegrad port of and should be read in conjunction with the financial siatemenis

Currency: VNI

Cash and Cash Equivalents

Ending balance _Beginning balance
Cash on hand 15.930.516 740,643
Demand deposits 540.385.562 3.523.921.267
Cash equivalents 3.169.922.200 _3.094.971.700
Total 3.726.238.278 6.619.633.610

Financial Investments
The Company's financial investments include held-to-maturity investments and  cquity
contributions to other entities. Details of the Company's financial investments are as follows:

Held-to-Maturity Investments

Ending balance Beginning balance
Cost Carrying value Cost Carrying value
Shori-term
Term deposits  120.717.309.200 120.717.309.200 99.878.796.849  99.878.796.849
Total 120.717.309.200 120.717.309.200 9‘).378.796.3_49 99.878.796.849

Eguity Contributions to Other Entities

Ending balance Beginning balance
Cost Provision Cost Provision
Suoi Dau Water supply and
Sewecrage construction investment
Joint stock Company ¥ 24.000.000.000 - 24.000.000.000 -
Total 24.000.000.000 - 24.000.000.000 .

According to Business Registration Certificate No. 4201574467 dated September 27, 2013, re-
issued on 05 February, 2015, issued by the Khanh Hoa Department of Planning and Investment, the
Company invested 24,000,000,000 VND in Suoi Dan Water supply and Sewerage construction
investment Joint stock Company, equivalent to 30% of its charter capital. As of the end of the
fiscal year and the beginning of the year, the Company had fully contributed the committed charter

capital.

Fair value
Suoi Dau Water supply and Sewerage construction investment Joint stock Company is currently
operating normally, with no significant changes compared to the previous year.

Operations of the Associated Company
Suoi Dau Water supply and Sewerage construction investment Joint stock Company is currently
operating normally and has begun generating profits.

Transactions with the Associated Company
Key transactions between the Company and the associated company are as follows:

2 m— = s e e s e e
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This note is an integral part of and should be read in conjunction with the financial statements.

Received cash dividends

Purchased water

Project construction expenses payable
Received bonuses

Revenue from material sales

Sum
Short-term trade receivable

Receivables from water supply sales

Nha Trang City Public Utility Management Board
Dién Khanh Regional Land Fund Development
Branch

Other receivables

Total

Short-term prepayments to suppliers

Sao Kim International Investment Joint Stock
Company

Song Thanh Phat Investment Co., Ltd.

NK Engineering Co., Ltd

TMT Trading and Construction Co., Ltd
Other suppliers

Total

Other short-term receivables

Accumulated

Ending balance

Beginning balance

1.800.000.000
59.265.480.000

173.000.000

1.080.000.000
56.322.300.000

233.000.000

61.238.480.000

57.635.300.000

Ending balance

Beginning balance

44.467.820.950

282.712.000

41.617.327.926
1.482.585.642

48.627.000 62.736.000
44.799.159.950 43.162.649.568
Ending balance Beginning balance

342.588.296
451.073.000
558.612.000
242.175.000
369.761.720

209.602.000
156.600.000

1.964.210.016

366.202.000

Ending balance

Value

Provision

Beginning balance

Provision

Accrued interest income from

term deposits

2.639.701.518

596.436.500
64.000.000

20.000.000
103.219.419

- 1.459.533.728 -

Personal income tax arrears 519.340.475
Advances 22.000.000
Short-term deposits, guarantees,

and collaterals 20.000.000
Others -
Total 3.201.041.993

2.243.189.647
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Notes to the Financial Statement (continued)

0. Doubtful debts

Ending balance Beginning balance
Recover- Recover
Overdue able Overdue -able
Time Cost Value Time - Cost Value
Short-tern
prepayments to
suppliers
Catsoft Joint Stock G0 E
Company Over 10 years  53.600.000 - d 53.600.000 -
504 Joint Stock O 1 i .
Company Over 10 years  100.000.000 - 27T 100.000.000 -
Total 153.600.000 - 153.600.000 =

The changes in the short-term receivables provision are as follows:

Ending balance Beginning balance
Beginning balance 153.600.000 153.600.000
Additional provision allocation - S
LEnding balance 153.600.000 _153.600.000

7. Inventories
Ending balance Beginning balance
Cost Provision Cost __ Provision
Materials and supplies 23.078.892.337 - 22.529.448.390
Tools stocked in warchouse 52.904.502 - 59.404.562
Work-in-progress production and
business costs 1.341.398.951 - 1.030.672.710 -
Total 24.473.195.850 - _ 23.619.525.662 -
8. Prepaid expenses

Ending balance _Beginning balance
Short-term prepaid expenses
Allocation of short-term tools and equipment
costs : e :
Total - -
Long-term prepaid expenses
Allocation of long-term tools and equipment costs 11.384.743.258 5.290.041.411
Total 11.384.743.258 5.290.041.411

e et B R T
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KHANH HOA WATER SUPPLY AND SEWERAGE JOINT STOCK COMPANY

Bia chi: 58 Yersin Street, Tay Nha Trang Ward, Khanh Hoa Province

FINANCIAL STATEMENTS
For the fiscal year ending 31 December, 2025
Notes to the Financial Statement (continued)

10. Intangible fixed assets

COST

Beginning balance

Increase in value

Decrease in value

Ending balance

In which:

-Fully Depreciated but still in use

ACCUMULATED DEPRECIATION
Beginning balance

Depreciation during the year

Decrese in depreciation

Ending balance

NET BOOK VALUE
Beginning balance
Ending balance

T which:

-Temporarily not in use
-Awaiting liquidation

Land use rights

Computer
software
programs

Total

24.636.685.000

4.117.704.400
[.049.050.000
{965.667.000)

28.754.389.400
1.049.050.000
(965.667.000)

24.636.685.000

4.201.087.400

28.837.772.400

11.829.544.546

2,970.007.400

4.011.502.524

2.970.007.400

15.841.047.070

887.728.776 102.378.671 990.107.447

- (965.667.000)  (965.667.000)
12.717.273.322 3.148.214.195  15.865.487.517
12.807.140.454 106.201.876 12.913.342 330
11.919.411.678 1.052.873.205 12.9?2.284.383_
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KHANH HOA WATER SUPPLY AND SEWERAGE JOINT STOCK COMPANY
Pia chi: 58 Yersin Street, Tay Nha Trang Ward, Khanh Hoa Province
FINANCIAL STATEMENTS

For the fiscal year ending 31 December, 2025

Notes to the Financial Statement (continued)
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Short-term trade payable
Ending balance

Payables to related parties

Suoi Dau Water supply and Sewerage

construction investment Joint stock Company 5.417.401.500
Payables to other suppliers

Son Thanh Water supply and sewerage

investment construction Joint stock Company 3.065.517.000
TNG Investment and Construction Joint Stock

Company -
DNP Holding Joint Stock Co. 2.695.867.369
EMIC Electrical Measuring Instrument Joint

Stoek Co. 1.692.792.000

Hawaco Southern Corporation -
Bien Hoa Chemical Plant - The Branch Of South

Basic Chemicals Joint Stock Co. 657.033.120
Winh Hoa Investment Joint Stock Co. 812.603.000
OMINA Industrial Automation Joint Stock Co. 1.018.768.792
Other suppliers 2.362.244.600
Total 17.722.227.381

Beginning balance

4.902.345.000

[.381.964 850

2.611.974.777

926.478.000

155.931.480

. 1031.291.100
11.009.985.207

The Company has no overdue trade payables that remain unpaid.

Short-term advances from customers
Ending balance

Land Development Center of Khanh Hoa

Province 1.261.098.000
Ben Du Thuyen Hotel Joint Stock Company 319.767.000
Khénh Son District Land Fund Development

Cente 624.684.000
Other customers 317.060.000
Total 2.522.609.000

This note is an integred part of and should be read in confunciion will the fincncial staienients

Beginning balance

=]

261,095,000

319.767.000

255.945.000

—

B36.810.000

Lad
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KHANH HOA WATER SUPPLY AND SEWERAGE JOINT STOCK COMPANY
Pia chi: 58 Yersin Strect, Tay Nha Trang Ward, Khanh Hoa Province

FINANCIAL STATEMENTS

For the fiscal year ending 31 December, 2025

Notes to the Financial Statement (continued)

14b.

l4ec.

Corparate income tax (CIT)
The Company pays CIT for income from water production activities at a tax rate of 10%, while
income from other activities is subject to a tax rate of 20%.

The CIT payable for the year is estimated as follows:
Accumulated to 4"

quarter, 2025
Total Accounting Profit Before Tax 98.551.159.429
Adjustments to Accounting Profit to Determine
Taxable Income:
- Additions 318.859.040
- Deductions ;
Taxable Income
Corporate Income Tax Rates 20%
CIT Payable at the Standard Tax Rate 19.774.003.694
CIT adjustments due to applying a different Tax
rite (9.570.518.221)
CIT after adjustments due to applying a different
Tax rate 10.203.485.473
CIT Accrued in Previous Quarters 7.433.017.225
Total Remaining CIT Payable 2.770.468.248

The determination of CIT payable is based on current tax regulations. However, thesc regulations
are subject to change over time, and tax rules for various transactions can be interpreted differently.
Therefore, the amount of tax presented in the financial statements may change following tux
authority audits.

(*) The current CIT reported on the Income Statement (Code 51) includes both the actual CIT
payable and CIT arrears for 2024 in accordance with the minutes issued by State Audit Office of
Vietnam — Regional Office VIII (Notification No. 40/TB-KV VIII dated 09 October 2025), as well
as Notification No. 1485/TB-KHH dated 03 December 2025 issued by the Khinh Haa Provincial
Tax Department, specifically as follows.

CIT payable at the standard tax rate: 10.203.485.473
Arrears for CIT for 2024 43.855.705
Total CIT Payable for the Period - 10.247.341.178

Resource Tax
The company is required to pay resource tax on water used for production, with a tax base of 4.000
VND/m? and a tax rate of 1%.

14d.  Land Lease and Property Tax

14e.

This nete is an integral part of and showld be read in conjunction with the financial siatemtenis

Land lease and property taxes are paid according to the notification from the tax authority.

Otier Taxes
The company declares and pays taxes in accordance with regulations.

]
n




KHANH HOA WATER SUPPLY AND SEWERAGE JOINT STOCK COMPANY
Dia chi: 58 Yersin Street, Tay Nha Trang Ward, Khanh Hoa Province
FINANCIAL STATEMENTS

For the fiscal year ending December 31, 2025

Notes to the Financial Statement (continued)

—
h

16.
l6u.

16b.

17.
17ua.

17b.

e e e e R

Short-Term Payables

Expenses related to environmental protection fees
for domestic wastewater

Prepaid expense used for Natural Disaster
Prevention and Control Fund

Other Short-Term Payables

Total

Other Short-Term/ Long-Term Payables
Other Short-Term Payables

Payables to Related Parties

Khanh Hoa Provincial People's Committee -
Receipt of asset transfer

Payables to Other Organizations and Individuals
Union fund

Social insurance

Short-term deposits, guarantees, and collateral
recetved

Payables to Drainage Construction Enterprise
Payables to Khanh Son WaterPlant

Other short-term payables

Total

Other Long-Term Payables

Payables to Related Parties

Khanh Hoa Provincial People's Committee -
Receipt of asset transfer

Payables to Other Organizations and Individuals
Annual dividends payable to shareholders

Total

Short-Term/ Long-Term Borrowings
Short-Term Borrowings

Current Portion of Long-Term Borrowings (Note
V.18b)

- Khanh Hoa Development nvestment Fund

- Khanh Hoa Provincial Budget

Total

e —— e R SR

Ending balance

382.072.000

| 00.000.000
1.483.602.670

1.965.674.670

Ending balance

1.658.934.000

134.741.000
(106.133.392)

5.008.285.193
498.603.403

42.285.000

7.236.715.204

Ending balance

5.875.974.900

5.875.974.900

Ending balance

[4.544.000.000
3.097.324.932

17.641.324.932

Long-Term Borrowings

Ending balance

e e e e S S

This note is an integval part of and showld be read in conpunction with ihe Sinancial stafements,

Beginning balance

304.013.000

4.294.062.983
4.658.075.983

Beginning balance

1.658.934.000

135.285.000
4,497,446

Beginning balance

9.932.332.308

_Beginning balance

2327060 000 004
(i.f}[)?._?:_,’_ 1:.932
31313 324932

Beginning balince

26




KHANH

HOA WATER SUPPLY AND SEWERAGE JOINT STOCK COMPANY

Bia chi: 58 Yersin Street, Tay Nha Trang Ward, Khanh Hoa Province
FINANCIAL STATEMENTS
For the fiscal year ending December 31, 2025

Notes to the Financial Statement (continued)

Ending balance Beginning balance
Loan from Khanh Hoa Development Investment
Fund P 104.209.146.000 93.627.146.000
Long-term loan from Khanh Hoa Provincial
Budget 10.194.648.659 __12.194.648.659
Taotal 114.403.794.659 __105.821.794.659

The company is capable of repaying its long-term loans.

' Loans from Khanh Hoa Development Investment Fund
e Credit Agreement No. 09/2017/HDTD - DTPT:

This node is an integral part of and should be read in conjunction with the finaneial statenents

Date: 27 December, 2017

Loan Limit: 41.150.000.000 VND

Loan Term: 126 months from the first disbursement

Repayment Term: 120 months starting after the end of the grace period

Interest Rate: 8,29%/year

Purpose: Renovation and upgrading of the DN700 water pipeline along 23/10 Street, from Vo
Canh Water Treatment Plant to Cau Dua, Nha Trang

Outstanding Principal Balance (as of 31 December, 2025): 6.819.000.000 VND

Credit Agreement No. 17/2020/HPTD — BTPT:

Date: Y December, 2020

Loan Limit: 43.290.000.000 VND

Loan Term: 136 months from the first dishursement

Repayment Term: 132 months starting after the end of the grace period

Interest Rate: 8,29%/year

Purpose: Investment in the project "DN700 Water Pipeline along 23/10 Street (from Ma Vong
to Cau Dua)"

Outstanding Principal Balance (as of 31 December, 2025): 10.302.000.000 VND

Credit Agreement No. 03/2019/HBTD - BTPT:

Date: 22 May, 2019

Loan Limit: 11.700.000.000 VND

Loan Term: 141 months from the first disbursement

Repayment Term: 139 months starting after the end of the grace period

Interest Rate: 8,29%/year

Purpose: Renovation of the To Hap Water Treatment Plant

Outstanding Principal Balance (as of 31 December, 2025): 2.471.000.000 VND.

Credit Agreement No. 12/2022/HPTD - BTPT

Date: 6 July, 2022

Loan Limit; 3.787.000.000 VND

Loan Term: 74 months from the first disbursement

Repayment Term: 72 months starting after the end of the grace period

Interest Rate: 7,9%/year

Purpose: Investment in replacing the old DN500 and DN400 pipelines cross Ha Ra Bridge
(km6+900 National Route 1C)

Outstanding Principal Balance (as of 31 December, 2025): 765.000.000 VND

iy e et




KHANH HOA WATER SUPPLY AND SEWERAGE JOINT STOCK COMPANY
Pia chi: 58 Yersin Street, Tay Nha Trang Ward, Khanh Hoa Province

FINANCIAL STATEMENTS

For the fiscal year ending December 31, 2025

Notes to the Financial Statement (continued)

This nole is an integral pari of and should be read in conjunction with the financial statements.

Credit Agreement No. 01/2023/HPTD-DTPT

Date: 7 April, 2023

Loan Limit: 6.740.000.000 VND

Maximum Loan Term: 87 months from the first disbursement

Repayment Term: 84 months starting after the end of the grace period

Interest Rate: 7,9%/year

Purpose: Investment in renovating the remaining four filters in treatment cluster A (part o [ the
Phase 2 of Vo Canh Water Treatment Plant renovation project)

Outstanding Principal Balance (as of 31 December, 2025): 3.449.000.000 VND

Credit Agreement No. 02/2023/HPTD - BTPT

Date: 27 June, 2023

Loan Limit: 4.655.000.000 VND

Loan Term: 73 months from the first disbursement

Repayment Term: 72 months starting after the end of the grace period

Interest Rate: 7,9%/year

Purpose: Investment in replacing the old PVC pipelines with HDPE DNI50, DNI0O water
pipelines along Le Hong Phong Street (from Ma Vong to Phuoc Long)

Qutstanding Principal Balance (as of 31 December, 2025): 2.187.000.000 VND

Credit Agreement No. 03/2023/HPTD - BDTPT

Date: 27 June, 2023

Loan Limit: 3.583.000.000 VND

Loan Term: 73 months from the first disbursement

Repayment Term: 72 months starting after the end of the grace period

Interest Rate: 7,9%/year

Purpose: Investment in replacing the old PVC DN100, DN50 pipelines with HDPE DN100O,
DN50 water pipelines in the Hon Ro 1 Residential Area (from the Binh Tan Bridge
intersection to Hon Ro Market)

Outstanding Principal Balance (as of 31 December, 2025): 1.698.000.000 VND

Credit Agreement No. 04/2023/HDTD - BTPT

Date: 27 June, 2023

Loan Limit: 2.236.000.000 VND

Loan Term: 73 months from the first disbursement

Repayment Term: 72 months starting after the end of the grace period

Interest Rate: 7,9%/year

Purpose: Investment in replacing the old PVC DN150, DN100. DN50 pipelines with HDPE
DN200, DN100 water pipelines along Da Tuong Street (Irom Truong Sa Street intersection to
Tran Phu Street intersection)

Outstanding Principal Balance (as of 31 December, 2025): 1.293.000.000 VND

Credit Agreement No. 05/2023/HDTD - DTPT

Date: 27 June, 2023

Loan Limit: 6.320,000.000 VND

Loan Term: 73 months from the first disbursement

Repayment Term: 72 months starting after the end of the grace period
Interest Rate: 7,9%/year

28




KHANH HOA WATER SUPPLY AND SEWERAGE JOINT STOCK COMPANY
Pia chi: 58 Yersin Street, Tay Nha Trang Ward, Khanh Hoea Provinee

FINANCIAL STATEMENTS

For the fiscal year ending December 31, 2025
Notes to the Finaneial Statement (continued)

Purpose: Investment in replacing the old PYC DN200, DN150, DN100, DN50 pipelines with
HDPE DN300, DN150, DN100, DN50 water pipelines along 2/4 Street (from Nguyen Xien to
Tran Quy Cap)

- Outstanding Principal Balance (as of 31 December, 2025): 3.071.000.000 VND

e Credit Agreement No. 08/2023/HPTD — DTPT
- Date; 21 September, 2023
Loan Limit: 4.390.000.000 VND
Loan Term: 85 months from the first disbursement
Repayment Term: 84 months starting after the end of the grace period
Interest Rate: 7,9%/year
Purpose: Investment in HDPE DN300, DN5S0 water pipelines along Nguyen Luong Bang
Street (from Vinh Phuong Bridge to the intersection with National Route 1)
Qutstanding Principal Balance (as of 31 December, 2025): 2.239.000.000 VND

o Credit Agreement No. 19/2023/HPTD - DTPT
Date: 20 November, 2023
Loan Limit: 3.586.000.000 VND
Loan Term: 67 months from the first disbursement

- Repayment Term: 66 months starting after the end of the grace period

- Interest Rate: 7,9%/year
Purpose: Investment in replacing the old cast iron DN350 and PVC DNS50 pipelines with
DN300 and DN100 water pipelines along 23/10 Street (Dien An - Dien Khanh, right-hand side
of the route)

- Qutstanding Principal Balance (as of 31 December, 2025): 2.221.000.000 VND

» Credit Agreement No. 21/2023/HDTD - BDTPT
- Date; 20 November, 2023
Loan Limit: 5.130.000.000 VND
Loan Term: 85 months from the first disbursement
Repayment Term: 84 months starting after the end of the grace period
Interest Rate: 7,9%/year
Purpose: Investment in replacing the old PYC DN300 and DN100 pipelines with DN300 and
DN100 water pipelines, along National Route 1 (from Dac Loc Industrial Zone to Vinh
Phuong Intersection)
Outstanding Principal Balance (as of 31 December, 2025): 2.427.146.000 VND

o Credit Agreement No. 01/2024/HPTD - DTPT
Date: 24 January, 2024
Loan Limit: 4.430.000.000 VND
Loan Term: 73 months from the first disbursement
Repayment Term: 72 months starting after the end of the grace period
Interest Rate: 7,9%/year
Purpose: Investment in replacing old PVC DN300, DN150, DN100 pipelines with DN300,
DN150, DN 100 water pipelines, along Dien Bien Phu Street (from 2/4 Street interscction to the
Pham Van Dong Street intersection)
Outstanding Principal Balance (as of 31 December, 2025): 2.019.000.000 VND

¢ Credit Agreement No. 02/2024/HDPTD - DTPT

This note is an imtegral part of and showld be read in conjunction with the financial statements. 29




KHANH HOA WATER SUPPLY AND SEWERAGE JOINT STOCK COMPANY
Dia chi: 58 Yersin Street, Tay Nha Trang Ward, Khanh Hoa Province

FINANCIAL STATEMENTS

For the fiscal year ending December 31, 2025

Nates to the Financial Statement (continued)

This note is an imegral port of and should be read in conjunction with the financial statements.

Date: 21 March, 2024

Loan Limit: 49.000.000.000 VND

Loan Term: 107 months from the first disbursement

Repayment Term: 72 months starting after the end of the grace period

Interest Rate: 7,9%/year

Purpose: Investment in constructing the DN400 water pipeline along Vo Nguyen Giap Strect
and To Huu Street (from the intersection with National Route | Bypass to Le Hong Phong
Street)

Outstanding Principal Balance (as of 31 December, 2025): 37.104.000.000 VND

Credit Agreement No. 20/2023/HPTD - BTPT

Date: 20 November, 2023

Loan Limit: 3.330.000.000 VND

Loan Term: 73 months from the first disbursement

Repayment Term: 102 months starting after the end of the grace period

Interest Rate: 7,9%/year

Purpose: Investment in replacing old PVC DN300, DN150, DN100 pipelines with DN300.
DN 150, DN100 water pipelines along Tran Hung Dao Street, Pasteur Street, and Le Loi Strect
- Loc Tho and Xuong Huan Wards, Nha Trang City (from Le Thanh Ton Street to Ngo Quycn
Street)

Outstanding Principal Balance (as of 31 December, 2025): 2.111.000.000 VYND

Credit Agreement No. 04/2024/HPTD - DTPT

Date: 26 June, 2024

Loan Limit: 3.535.000.000 VND

Loan Term: 73 months from the first disbursement

Repayment Term: 72 months starting after the end of the grace period

Interest Rate: 7,9%/year

Purpose: Investment in replacing old PVC DN300, DNI00 pipelines with DN300, DNIOO
water pipelines along Hung Vuong Street, Biet Thu Street (from Le Thanh Ton Street to Bict
Thu Street to Tran Phu Street)

Outstanding Principal Balance (as of 31 December, 2025): 2.144.000.000 VND

o Credit Agreement No. 06/2024/HDTD — BTPT

Date: 26 June, 2024

Contract Addendum No.1 dated 30 September, 2024

Loan Limit: 1.477.000.000 VND

Loan Term: 54 months from the first disbursement

Repayment Term: 53 months starting after the end of the grace period

Interest Rate: 7,9%/year

Purpose: Investment in replacing old PVC pipelines with DN150, DN100 water pipelines
along Hoang Dieu Street (from Tran Phu Street to N7 Nguyen Tri Phuong Interscetion)
Outstanding Principal Balance (as of 31 December, 2025): 1.057.000.000 VND

o Credit Agreement No. 05/2024/HDTD - DTPT

Date; 26 June, 2024

Contract Addendum No.1 dated 31 October, 2024
Loan Limit: 3.710.000.000 VND

Loan Term: 74 months from the first disbursement




KHANH HOA WATER SUPPLY AND SEWERAGE JOINT STOCK COMPANY
Bia chi: 58 Yersin Street, Tay Nha Trang Ward, Khanh Hoa Province

FINANCIAL STATEMENTS

For the fiscal year ending December 31, 2025

This note is an integral part of and should be read in confunction witlh the financiol staienents
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Repayment Term: 72 months starting after the end of the grace period

Interest Rate: 7,.9%/year

Purpose: Investment in replacing old PVC DN200, 150, 100 pipelines with DN300O, 200, 100
waler pipelines along Pham Van Dong Street (from outside of Thien Phuoc Restaurant to Hon
Mot Bridge)

Outstanding Principal Balance (as of 31 December, 2025): 2.865.000.000 VND

Credit Agreement No. 20/2024/HDPTD - BTPT

Date: 06 September, 2024

Contract Addendum No. 1 dated 31 October, 2024

Loan Limit: 3.340.000.000 VND

Loan Term: 53 months from the first disbursement

Repayment Term: 52 months starting after the end of the grace period

Interest Rate: 7,9%/year

Purpose: Investment in replacing old PVC pipelines with DN300, 150, 100 water pipelines
along National Route 1C (along Thong Nhat Street, 23/10 Street, from Cay Xang 10 Cho Lon
Bridge)

Qutstanding Principal Balance (as of 31 December, 2025): 2.430.000.000 VND

Credit Agreement No. 22/2024/HPTD - DTPT

Date: 30 October, 2024

Loan Limit: 3.112.000.000 VND

Loan Term: 73 months from the first disbursement

Repayment Term: 72 months starting after the end of the grace period

Interest Rate: 7,9%/year

Purpose: Investment in replacing old PVC DN200, 100, 50 pipelines with HDPE DN200. 100,
50 water pipelines in the Dong Muong Duong De area (from Ly Thai To Street to Pham Van
Dong Street)

Outstanding Principal Balance (as of 31 December, 2025): 2.028.000.000 VND

Credit Agreement No. 23/2024/HBTD - BDTPT

Date: 30 October, 2024

Loan Limit: 3.013.000.000 VND

Loan Term: 73 months from the first disbursement

Repayment Term: 72 months starting after the end of the grace period

Interest Rate: 7,9%/year

Purpose: Investment in replacing old PVC pipelines with HDPE DN300, 200, 100, 50 water
pipelines in the Tay Muong residential area (from Pham Van Dong Street to Tricu Quang Phue
Street and from Tran Khat Chan Street to Ly Thai To Strect)

Outstanding Principal Balance (as of 31 December, 2025): 1.917.000.000 VND

Credit Agreement No. 24/2024/HPTD - BTPT

Date; 30 October, 2024

Loan Limit: 2.335.000.000 VND

Loan Term: 73 months from the first disbursement

Repayment Term: 72 months starting after the end of the grace period
Interest Rate: 7,9%/year

e et i e




KHANH HOA WATER SUPPLY AND SEWERAGE JOINT STOCK COMPANY
Dia chi: 58 Yersin Street, Tay Nha Trang Ward, Khanh Hoa Province

FINANCIAL STATEMENTS

For the fiscal year ending December 31, 2025
Notes to the Financial Statement (continued)

PR E——————

Purpose: Investment in HDPE water supply pipelines DN300, 150, 100 to replace PVC
pipelines along V& Thi Sau Street - Vinh Truong Ward - Nha Trang City (Scctiun from the
Vinh Truong Ward booster pumping station to Chut Mountain ring road)

Outstanding Principal Balance (as of 31 December, 2025): 1.895.000.000 VND

o Credit Agreement No. 01/2025/HPTD - DTPT
- Date: 07 February, 2025
Loan Limit: 1.120.000.000 VND
Loan Term: 61 months from the first disbursement
Repayment Term: 72 months starting after the end of the grace period
Interest Rate: 7,9%/year
Purpose: Investment in HDPE water supply pipelines DN100, 50 to replace old PVC pipelines
- A-T Residential Area - Vinh Hai Ward - Nha Trang City (along Neuyén Quyén, Su Van
Hanh, Luong Ngoc Quyén, Thai Phién, and Ngé Gia Kham streets)
- Qutstanding Principal Balance (as of 31 December, 2025): 779.000.000 VND

« Credit Agrcement No. 02/2025/HPTD — BTPT

- Date: 07 February, 2025
Loan Limit: 1.120.000.000 VND

- Loan Term: 61 months from the first disbursement

- Repayment Term: 72 months starting after the end of the grace period

- Interest Rate: 7,9%/year

- Purpose: Investment in HDPE water supply pipelines DN150, 100, 50 to replace existing PVC
pipelines DN150, 100, 50 along Luong Dinh Clia Street (Section from Bén Mu Bridge to G

Phi Kiéng Bridge)
- Outstanding Principal Balance (as of 31 December, 2025): 735.000.000 VND

e Credit Agreement No. 03/2025/HBTD - BTPT

- Date: 09 April, 2025

- Loan Limit: 2.470.000.000 VND

- Loan Term: 61 months from the first disbursement

- Repayment Term: 60 months starting after the end of the grace period

- Interest Rate: 7,9%/year
Purpose: Investment in HDPE water supply pipelines DN150, 100, 50 to replace existing PVC
pipelines DN150, 100, 50 along Xuan Lac Road — Vinh Ngoc Commune — Nha Trang
Outstanding Principal Balance (as of 31 December, 2025): 1.712.000.000 VND

o Credit Agreement No. 04/2025/HDTD — BTPT
Date: 09 April, 2025
Loan Limit: 2.020.000.000 VND
Loan Term: 61 months from the first disbursement
Repayment Term: 60 months starting after the end of the grace period
Interest Rate: 7,9%/year
Purpose: Investment in HDPE water supply pipelines DN150, 100, 50 to replace existing PV
pipelines DN150, 100, 50 — Dong Muong-Duong De Area — Vinh Hoa Ward — Nha Trang City
(Along Nguyen Bac Street to Nguyen Du Street)
Outstanding Principal Balance (as of 31 December, 2025): 1.402.000.000 VND

¢ Credit Agreement No. 05/2025/HDTD - BDTPT

e . BT . e LS G | s
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KHANH HOA WATER SUPPLY AND SEWERAGE JOINT STOCK COMPANY
Dia chi: 58 Yersin Strect, Tay Nha Trang Ward, Khanh Hoa Province
FINANCIAL STATEMENTS

For the fiscal year ending December 31, 2025

Notes to the Financial Statement (continued)

Date; 09 April, 2025
- Loan Limit; 2.300.000.000 VND
- Loan Term: 61 months from the first disbursement
- Repayment Term: 60 months starting after the end of the grace period
- Interest Rate: 7,9%/year
Purpose: Investment in HDPE water supply pipelines DN150, 100, 50 to replace existing PVC
pipelines Tay Muong-Duong De Residential Area — Vinh Hoa Ward — Nha Trang City (From
Ly Thai To Street to Trieu Quang Phuc Street and from Nguyen An Street to Tran Khat Chan
Street)
Outstanding Principal Balance (as of 31 December, 2025): 1.585.000.000 VND

¢ Credit Agreement No. 06/2025/HPTD - BTPT
Date: 15 April, 2025
Loan Limit: 1.480.000.000 VND
Loan Term: 60 months from the first disbursement
Repayment Term; 59 months starting after the end of the grace period
Interest Rate: 7,9%/year
Purpose: Investment in HDPE DN300, DN250, DN150, DNI100 water supply pipeline to
replace the existing PVC DN300, DN150, DN100 pipeline on Tran Phu Street — Loc Tho Ward
— Nha Trang City — KmI8+460P to Km19+351P (from Nguyen Thi Minh Khai Street to Alley

86 Tran Phu)
QOutstanding Principal Balance (as of 31 December, 2025): 1.182.000.000 VND

s Credit Agreement No. 14/2025/HPTD —DTPT

- Date: 02 June, 2025
Loan Limit: 2.600.000.000 VND

- Loan Term: 42 months from the first disbursement

- Repayment Term: 40 months starting after the end of the grace period

- Interest Rate: 7,9%/year

- Purpose: Investment in HDPE DN300, DN50 water supply pipeline to replace the existing
PVC DN300, DN50 pipeline — Nguyen Luong Bang Street — Vinh Phuong Commune —~ Nha
Trang City (from Vinh Phuong Bridge to National Highway | — upstream scction)
Outstanding Principal Balance (as of 31 December, 2025): 1.946.000.000 VND

o Credit Agreement No. 16/2025/HBTD - BTPT
Date: 03 July, 2025
Loan Limit: 3.528.000.000 VND
Loan Term: 60 months from the first disbursement
Repayment Term: 59 months starting after the end of the grace period
Interest Rate: 7,9%/year
Purpose: Investment in clean water Supply System at Song Céu Commune
Outstanding Principal Balance (as of 31 December, 2025): 2.820.000.000 VND

o Credit Agreement No. 17/2025/HDTD — BTPT
Date: 03 July, 2025
Loan Limit: 3.907.000.000 VND
Loan Term: 60 months from the first disbursement
Repayment Term: 59 months starting after the end of the grace period
Interest Rate: 7,9%/year

e e e SRR
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KHANH HOA WATER SUPPLY AND SEWERAGE JOINT STOCK COMPANY
bia chi: 38 Yersin Street, Tay Nha Trang Ward, Khanh Hoa Province
FINANCIAL STATEMENTS

For the fiscal year ending December 31, 2025

Notes to the Financial Statement (continued)

- Purpose: Investment in the replacement of HDPE DN300, 100 water supply pipelines (o
replace the existing PVC DN300, 100 pipelines along T ran Quy Cép Street, Lac Long Quin
Street and National Highway 1, the section from Phan Bai Chiu Street — Ling Bridge, Dicn
Khéanh District, Khanh Hoa Province.

Outstanding Principal Balance (as of 31 December, 2025): 3.321.000.000 VND

o Credit Agreement No. 20/2025/HPTD - DTPT
Date: 03 July, 2025
Loan Limit: 2.543.000.000 VND
Loan Term: 60 months from the first disbursement
Repayment Term: 59 months starting after the end of the grace period
Interest Rate: 7,9%/year
Purpose: Investment in the construction of HDPE DN300, 50 water supply pipelines on Trin
Quy Cap Street and Ha Huy Tép Street, the section from Phan Béi Chiu Street junction —
DBbng Khoi Street junction section, Dién Khénh District, Khanh Hoa Province.
Outstanding Principal Balance (as of 31 December, 2025): 2.094.000.000 VND

e Credit Agreement No. 21/2025/HBTD - BTPT

- Date: 25 August, 2025
Loan Limit: 1.246.000.000 VND
Loan Term: 60 months from the first disbursement
Repayment Term: 59 months starting after the end of the grace period
Interest Rate: 7,9%/year
Purpose: Investment in an HDPE DN300 water supply pipeline along Provincial Road 3 and
Nguyén Tét Thanh Boulevard, Phude Loi Hamlet, Phude DBéng Commune, Nha Trang City
(Phude Bong driving licence training ground — Anh Sang Seafood Co., Ltd. section)
Outstanding Principal Balance (as of 31 December, 2025): 1.081.000.000 VND

o Credit Agreement No. 22/2025/HDPTD - BTPT
Date: 18 September, 2025
Loan Limit: 1.189.000.000 VND
Loan Term: 60 months from the first disbursement
Repayment Term: 59 months starting after the end of the grace period
- Interest Rate: 7,9%/year
- Purpose: Investment in HDPE DN300, 150, 100, 50 water supply pipelines replacing existing
PVC pipelines along Nguyén Dirc Cinh and Luong The Vinh Streets, Phudce Long Ward (from
Nguyén Dire Canh-Ly Nam Pé junction to Luong Thé Vinh-Da Tugng junction)
Outstanding Principal Balance (as of 31 December, 2025): 1.054.000.000 VND

e Credit Agreement No. 23/2025/HPTD - BTPT

- Datc: 24 October, 2025

- Loan Limit: 3.260.000.000 VND

- Loan Term: 60 months from the first disbursement

- Repayment Term: 59 months starting after the end of the grace period

- Interest Rate: 7,9%/year

- Purpose: Investment in HDPE DN400, 300, 100 water supply pipelines replacing existing PVC
DN200, 150, 100 pipelines along Trén Phu Street, Nha Trang Ward (from Alley 86 Tran Phi

to Da Tugng Street).
Outstanding Principal Balance (as of 31 December, 2025): 3.260.000.000 VND

- st e = =
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Notes to the Financial Statement (continued)

20.

20a.

20b.

This note is an imegral pact af and showld be read in confunction with the financial statements.
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¢ Credit Agreement No. 24/2025/HDTD — BTPT
- Date: 24 October, 2025
- Loan Limit: 1.544.000.000 VND
Loan Term: 60 months from the first disbursement
Repayment Term: 59 months starting after the end of the grace period
Interest Rate: 7,9%/year
Purpose: Investment in a clean water supply system serving Tan Xuong 2 Hamlet and the Sudi
Diu Commune resettlement area (former Sudi Cit Commune)
Outstanding Principal Balance (as of 31 December, 2025): 1.280.000.000 VND

Bonus and Welfare Funds

Increase due Fund
Beginning to allocation Awards disbursement Lnding
balance from profits received  during the year — balance

Bonus fund 4913229000 7.586.109.112 35.100.000 12313.913.000  220.525.112
Welfare fund 1.737.385.784 4.500.000.000  3.000.000 3.803.549312 2.346.836.472
Reward fund for

Management
and Executive 3.000  386.700.000 - 386.703.000 =
Total 6.650.617.784 12.472.809.112 38.100.000 16.594.165.312  2.567.361.584

Science and Technology Development Fund
The science and

Science and technology development
Technology fund has been used to
Development Fund form fixed assets Total
Beginning balance 2.139.386.077 3.265.626.331 5.405.012.308
Pravision for the year - - -
Investment in fix assets (955.744.609) 955.744.609 -
Depreciation of fixed assets - 931.961.912 931.961.912
Ending balance 1.183.641.468 3.289.409.028 4.473.050.496
Owners’ Equity
Details of Owners' Capital
Ending balance Beginning balance
Khanh Hoa Provincial People's Committee 145.860.000.000 145.860,000.000
REE Water 125.505.600.000 125.505.600.000
Other sharcholders 14.634.360.000 14.634.360.000
Total 285.999.960.000 285.999.960.000

Based on Resolution 13/NQ-HBD.DCP of the 2022 Annual General Meeting of Sharcholders on
April 25, 2022, with the approval of the State Securitics Commission of Vietnam (Document No.

5945/UBCK-QLCB dated September 6, 2022), the Company increased its charter capital from
260,000,000,000 VND to 285,999.960,000 VND.
Shares

Ending balance _Beginning balance
Number of shares registered for issuance 28.599.996 28.599.9096
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Notes to the Financial Statement (continued)

Ending balance
Number of shares sold to the public 28.599.996
Number of shares repurchased -
Number of shares outstanding 28.599.996

Beginning balance

28,590,996

28.599 996

All shares are common shares. The par value of outstanding shares is 10,000 VND.

20c. Profit Distribution
During the year, the Company distributed the 2024 profit in accordance with the Resolution of the
2025 Annual General Meeting of Shareholders, No. 02/NQ-BHDCD, dated April 18, 2025, as

follows:

» Development investment fund
¢ DBonus fund
*  Welfare fund

o Reward fund for the Board of Directors, Board of Supervisors, and Board

of Management
« Dividends

VI. ADDITIONAL NOTES TO THE INCOME STATEMENT

2]

21a.

210.

22,

[RS——

Gross revenue from sale of goods and rendering of services
Grosy revenie

Quarter 1V/2025
106.507.454.499
1.849.253.151
82.611,236
Sale of environmental protection fees 29841918
Other sales (e.g., material sales, elc.) -
Total 108.469.160.804

Sale of clean water production
Sale of construction activities
Sale of survey and design services

Amount (VND)

26 150.000_000
7.586.109.112
4 500,000,000

386.700.000
48.619.993.200

Quarter 1V/2024

99.782.844.301
7.125.596,173
53.141), 149
25262.375
10.1

0.185.186

106.997.028.184

Gross revenue from sale of goods and rendering of services rendered with related pariies
The Company has not incurred any sales or service provision transactions with related partics.

Revenue deductions
Quarter [V/2025

Quarter 1V/2024

Sales refunded from construction activities 9.618.902 0.293.29]
Sales refunded from survey and design services - 174.363
Total 9.618.902 6.467.654

Cost of sales
Quarter 1V/2025
77.781.959.596
1.656.653.244
73.818.681
29.841.950

Cost of clean water production and supply
Cost of construction activities

Cost of survey and design services

Cost of environmental protection fees

o e v e

This note is an imegral part of and showld be read in conpunction with the financial siatenents.

Quarier 1V/2024

75.380.072.624
5478.921.256

235.262.300
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24,

(2%
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20.

2

28.

i o

Other costs (c.g., material sales, etc.)
Total

Financial income

Interest income
Dividends and profit sharing
Total

Financial expenses

Interest expenses
Accrued interest income from projects funded by
The State Budget

Total
Selling expenses

Cost of materials and packaging
Total

General and administration expenses

Employee expenses

Office supplies expenses
Administrative material costs
Depreciation of fixed assets
Taxes and fees

Qutsourced service expenses
Other expenses

Total

Other incomes

Income from drainage and environmental
protection fees

Income from asset liquidation and inventory sales
Other Income

Total
Other expenses

Assisting expenses for collecting Environmental
Protection fee and Urban Drainage fee

F—————— S

e —

Quarter 1V/2025

79.542.273.471

Quarter 1V/2025

Quarter IV/2024

80.884.256.180

Quarter 1V/2024

1.183.598.423
720.000.000

1.599.034.311
1.080.000.000

1.903.598.423

2.679.034.311

Quarter IV/2025

2.340.230.971

(2.023.725.065)

316.505.906

Quarter 1V/2025

Quarter 1V/2025

1.447.762.531
6.450.000
221,980.554
123.546.120
1.187.812.398
$42.816.978

3.530.368.581

Quarter IV/2025

1.152.634.087
134.312.763
252.631.899

1.539.578.749

— e = 2w

1,152.890.670

e o ¢t M R T

This note is an integral part of and should be read in confunction with the [financial staiements.

_Quarier IV/2024

2 0R3.948.007

1963859000

L20.089.007

Quarter 1V/2024

| 50.000.000

150.000.000

Quarter 1V/2024
1.398.515.949
03924516

45.431.763
648.698.825
1.190.263 443
3.786.834.496

Quarter IV/2024

1.102.433.157
146.339.613
171.502.808

1.420.275.578

 Quarter 1V/2024

1.102.833.330




KHANH HOA WATER SUPPLY AND SEWERAGE JOINT STOCK COMPANY
Bia chi: 38 Yersin Street, Tay Nha Trang Ward, Khanh Hoa Province
FINANCIAL STATEMENTS

For the fiscal year ending December 31, 2025

Notes to the Financial Statement (continued)

30,

VIL.

la.

1b.

This note ts an wntegead pari of and should be read in conjunction with the financial statements.

Compensation and penalty expenses
Other expenses
Total

Production cost by nature

Materials and consumables expenses
Labor cosls

Depreciation of fixed assets
Outsourced service expenses

Other expenses

Total

Quarter [V/2025

11.563.924
329.397.633

1.493.852.227

Quarter 1V/2024
4.536

514.548.008

1.617.385.874

Quarter 1V/2025

36.565.058.378
14.784.141.892
23.184.319.127
3.405.089.753
1.573.822.371

79.512.431.521

Quarter IV/2024
39.937.261.242
13.868.341.603
21.760.021,548

2.864.002.9G]
2429306526

811.858.993.88()

OTHER INFORMATIONS

Related party transactions and balances
Related parties to the Company include: key management personncl, individuals related to key
management personnel, and other related parties.

Transactions and Balances with Key Management Personnel and Individualy Reluted o Key

Management Personnel

Key management personnel include members of the Board of Directors and members of the Board
of Management (Board of General Directors). Individuals related to key management personnel arc
inimediate family members of key management personnel.

Transactions with Key Management Personnel and Individuals Relaied 10 Key Management
Persomel

The Company has not incurred any sales, service provision, or other transactions with key
management personnel or individuals related to key management personnel.

Liabilities with key management personnel and individuals refated fo key management personired.
The Company has no liabilities with key management personnel or individuals related to key
management personnel.

Other related party transactions and balances
Other related parties to the Company include:

Relationship —~— — 1
Shareholder owning 5 1'% of the
charter capital.

Shareholder owning 43 .88% ol the
charter capital.

Associated companies

Related party
Khanh Hoa Provincial People's Committee

REE Water

Suoi Dau Water supply and Sewerage construction
investment Joint stock Company

Other related parly transactions

e i i mm e et —
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2a.

In addition to transactions with associated companies presented in Note V.2b, the Company also
engaged in other transactions with other related parties as follows:
Accumulated

Ending balance Beginning balance

Khanh Hoa Provincial People's Committee
Dividends payable

Asset transfer received

The Company made payments related to the
receipt of transferred assets. - E

24.796.197.474 18.057.468.000
(4.056.357.408) .

REE Water

Dividends payable 21:335.952:000 15:537.593.280
Remuneration and bonus expenses for the Board
of Supervisors and the Board of Directors. 294.259.000 284.588.000

Liabilities with other related parties

Liabilities with other related parties are presented in Notes V.12 and V.16a,b.

Receivables from other related parties are unsecured and will be settled in cash. No provision for
doubtful debts has been made for receivables from other related partices.

Segment Information

Segment information is presented by business sector and geographical arca. The primary segment
report is based on business sectors, reflecting the Company's business activitics.

Business Sector Information :

The primary segment report is based on business sectors for the Company's operations. During the
year, the Company's business activities primarily focused on the following sectors: clean water
production, construction activities, survey and design services, and material sales. The segment

income statement reflects the results of these business sectors for the year as follows:

Quarter 1V/2025

Quarter 1V/2024

Clean water production activities

Sale of clean water production

Sale of environmental protection fees
Cost of clean water production and supply
Cost of environmental protection fees

106.507.454.499
29.841.918
77.781:959:596
29.841.950

99.782.844.301
25.262.575
75.380.072.624

251262300

Gross profit 28.725.494.871

24.402.771.752

Quarter 1V/2025

Quarter IV/2024

Construction activities
Revenue 1.849.253.151
Sales discounts 9.618.902

Cost 1.656.653.244

7.125.596.173
6293291
5.478.921.2506

Gross profit 182.981.005

1.640.381.620

Quarter IV/2025

Quarter 1V/2024

Survey and design services
Revenue 82.611.236

Sales discounts -

This note is an integral part of and should be read in conjunction with the financial statements.
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2h.

Cost
Gross profit

Other activities (material sales ...)

Revenue
Cost
Gross profit

Total Gross profit

The Company does not prepare segment reports for the indicators on the

insufficient information for segmentation.

Geographical area Information

All of the Company's activities are conducted within the territory of Vietnam.

Tran Thi Thu Ha
(zeneral Accountant

e e e el S

Quarter 1V/2025

73.818.681

8.792.555

Quarter 1V/2025

Quarter IV/2025

28.917.268.431

Hoang Thi Huong Giang

Chief Accountant

P ——————

__Quarter 1V/2024

752.“‘)55.73(1

Quarter 1V/2024

10185186

10.185.186

uarter 1V/2024
20.106.304.350

Balance Sheet due 1o

N‘;’_{uyen Van Pam

General Director

Thivnote is an imegral part of ad showld be read in confunction with the financial statenients.
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