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DANANG SEAPRODUCTS IMPORT — EXPORT CORPORATION
No. 01 Bui Quoc Hung, Son Trag Ward, Da Nang City, Vietnam

BALANCE SHEET
As at December 31, 2025
Assets Code[Notes| As at 31/12/2025 | As at 01/01/2025
A. CURRENT ASSETS (100=110+120+130+140+150) {100 297,299,237,010 318,932,378,271
I. Cash and cash equivalents 110 15,709,682,750 27,824,800,204
1, Cash JLLLvor ... 4054,394,352 | || 16,363,617,973
| 2. Cash equivalents 112 11,655,288,398 | 11,461,182,231
I1. Current financial investments 120 |v.02 - -
IIT. Current account receivables 130 66,002,579,260 64,359,741,949 || _
1. Accounts reccivable from customers 131 | 1" 150,090,634,703 | _150.937,776,682 | 5
2Addpymttppls 132 f SI17413,173 | . 3.650,905,253 |
.3: Intra-company receivables 33 | S o £
.3; Other current receivables J136._ | 1,536,903,383 | 1173432013 ) %
4. Provision for doubtful debts (*) 137 (91,402,371,999) (91,402,371,999)|
IV. Inventories 140 209,062,139,005 222,310,651,960 f\E
....... L Inventories e 1AL_[V04 | 209,062,139,005 | 222.310,651,960 |
2. Provision for devaluation of inventories * 149 - -
V. Other current assets 150 6,524,835,995 4,437,184,158
.. L CUITent prepayments ] [T N 3,430.715,141 | 2,344,583,679
2. Deductible VAT 12 | 3,004,120.854 | 2.091,051,590°
3. Tax and other recelvables from the state budget 153 |v.05 - 1,348,889
B. NON-CURRENT ASSETS
(200=210+220+240+250+260) 200 83,433,819,909 91,896,760,321
I. Non-current account receivables 210 - -
I1. Fixed assets 220 60,988,932,361 68,878,578,433
1. Tangible fixed assets 221 |v.08 58,095,207,321 65,934,228,394
B 222 275,617,007.788 | 272,479,543,429
- Accumulated deprematlon 223 (2] 7,521,800 467) (206,545,315 035)
2. Finance lease fixed assets 224 |v.09 - -
3. Intangible fixed assets 227 |v.10 2,893,725,040 2,944,350,039
....... Cost 228 5.391374,111 ] 5391,374,111
- Accumulated amortlsatlon * 229 (2,497,649 071) (2,447,024,072)
II1. Investment property 230 |v.12 - -
IV. Non-current assets in progress 240 - -
V. Non-current financial investments 250 21,987,085,136 21,987,177,440
...... I Investments in subsidiaries S o -
. 2. Investments in associates, joint-ventures 252 18,365,5-_?.6,00.0” """18,365,5";/;6-,.000
...3; Inyestments in equity of other entities _ 233 0vas 1 2121515136 | 2,121,607,440.
...... f}u_Prowsnon == P o mvestments* o R _
5. Held to maturity investments 255 1,500,000,000 | 1,500,000.000
V. Other non-current assets 260 457,802,412 1,031,004,448
....... |, Long-term prepaid expenses o201 [V14 | 457,802,412 ) ..1,031,004,448
2, Deferred income taxassets 262 Ivar | =
.3 Long-term equipment, supplies and spare parts [263 || e
3. Other long-term assets 268 - -
TOTAL ASSETS (270=100+200) 270 380,733,056,919 410,829,138,592
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A. LIABILITIES (300=310+330)

241,042,860,331

278,643,500,803

I. Current liabilities

237,927,956,305

272,247,788,111

."Trade payables

. Accrued expenses

. Current unearned revenue

]0 Bonus and welfare fund

. Advances from customers )
. Taxes and amounts pavable to the state budget._"_"_"_”"__
Payables to employees

Intra:company payables S

Current loans and f'nance lease Ilabllltles R

N lS

V.16

V.17

V.18

14,171,991,525

227 156 OOO

104796511 )
1023046728 |

L 2:354061,884 |

3,909,915,486 |

4,631,888,694
40,777,829
817,519,971
12,409,150,714
2,464.212,660

3,371,820,333

206 964 123 ,853

247, 691 ,831,592

372,864,318

""""" 480,030,318

I1. Non-current liabilities

3,114,904,026

6,395,712,692

....l Non current trade payables

7 Other non-current payables

.2 Long-term prepayment by buyer
LA I“tema] Payables on working capital ...
5 LO"g term ‘“temal payables

8. Non current loan‘. and tmance Iease llabtlltles

6,395,712,692

B. OWNER'S EQUITY (400=410+430)

139,690,196,588

132,185,637,789

I. Equity

V.22

139,690,196,588

132,185,637,789

120,000,000,000,

~120,000,000,000

120,000,000,000 .'ff.'.'.‘.

..o Preferred stock

4 Owners other capi al

2 CaP'ta] Surplus —
ot Converswn optlon on convertlble bonds R d

8 Development 1nvestment fund

.= Undistr rbuted / profit afier tax for the current pertod
"12. Construction investment fund

9 Enterpr__ e reorganlzauon ass1stance fund N

i ] Undlstnbuted proft aﬂer tax
- UﬂdISfrIbuf?d | profit aﬁer lax brought forward

.11,388,233,760 |

Azl L (101,650,000)]
nt A U R, S
414 -

899 0.)4 029

e 7 _’04 358 799 CETTTPPPPTT

11,388,233,760

899,054,029

§..§.‘.‘.§.§.§.?..§.Z%.

I1. Other funds 430 - -
TOTAL RESOURCES (440=300+400) 440 380,733,056,919 410,829,138,592

PREPARER

CHIEF ACCOUNTANT

L& Thanh Phuong
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DANANG SEAPRODUCTS IMPORT — EXPORT CORPORATION

No. 01 Bui Quoc Hung, Son Tra Ward, Da Nang City, Vietnam

CASH FLOW STATEMENT

(Direct method)
For the 2025 fiscal year, ending on December 31, 2025.

Currency: dong

ITEMS CODE [NOTES Indicators Restated
1 2 3 4 5

I. Cash flows from operating activities

1. Cash receipts from customers 01 828,139.895,029 733,778,687,890
2. Cash paid to suppliers N _ 02 | (650,271,625,845)| (629.256,649,821)
3. Cash paid to employees - 03 (110,778,110,024) 1(104,699,805,843)
4. Interest paid ) - 04 (11,144,583,081)| (13,911,178,043)
5. Corporate income tax paid 05 (2,351,302,849) 7 -
6. Other cash inflows from operating activity 06 14,584,859,230 25,440,817,206
7 . Other cash outﬂows for operating activity 07 (30 754,469,971)|  (39,363,351,733)|«
Net cash from operating activites 20 37,424,662,489 (28 0] 1,480,344)
I1. Cash flow from investing activities - ] | - ) B 7-71
1. Payments for p purchase and construction of fixed asset and 91 (6,092,932,469) (9,660,225,875)
other long - term assets s

2. Proceeds from disposals of fixed assets and other long-term 2

assets _ ) )
3. Loans to other entities and payment for purchasc of debit 23

instrusments of other entities L L - - B i
4. Repayments from borrowers and proceeds from sales of 24 i

debts instruments of other entities 7 . - | i
5. Investments in other eitites ] - 23 | - - -
[l6- Proceeds form sales of investments in other entities B 26 92,304 =
7. Interest and dividends received 27 564,376,138 61 27(75525325
Net cash flow from investing activities B B 30 o (5 528,464,027) | (9 047, 569 050)
. Caiﬂowiomﬁinam;! activities - o - —_— - -
I. Proceeds from issuing shares and recemngj capttal 3

contributions from owners i }
2. Capital redemption, payments for shares repurchases 32 - -

3. Proceeds from borrowings 33 735.389.207,348 | 721.181,339,001
4. Repayment off borrowings - B | 34 _{779,397,723,753)__ [_68[,70487,422_,__22_{_)_)
5. Finance lease principal paid 35 - B -
6. Dividends paid - B 36 | = _(54,243,535)
Net cash ﬂo w from f n(mcmg activities 40 (44,008,516,405) 40,078,673,216
Net increase/(decrease) in cash (50=20+30+40) | s0 | | | L
Cash and cash equiygleinﬁtrs/gtvth;ileginning of the perigd _ _60777777_ 27,824,8710:204 B 24 773 347 109;
Impa;it of foreign exchangeTarte changes on foreign \currency” 61 - (2 799,511) 31.829 2_,;
conversion Y o .
Cash and cash eq equwalents at the end of the period (70 = 7 . e

50+60+61) 70 l‘i 709 682 750 27,824,800,204

PREPARER CHIEF ACCOUNTANT
§w Wik

L& Thanh Phudng




DANANG SEAPRODUCTS IMPORT - EXPORT CORPORATION Form B 09 — DN
No. 01 Bui Quoc Hung, Son Tra Ward, Da Nang City, Vietnam (Issued under the Circular No. 200/2014/TT-BTC
dated 22 December 2014 by Ministry of Finance)

NOTES TO FINANCIAL STATEMENTS

For quarter 4/2025, ended December 31, 2025

L CORPORATE INFORMATION:

1. Structure of ownership.

Danang Seaproducts Import — Export Corporation (hereinafter referred to as “the Company™) has been
incorporated on the basis equitizing the State-owned enterprise under the Decision No. 774/QD — BTS dated 28
September 2006 by Minister of Fisheries. The Company is an independent accounting entity which is operating
in observance of the Business Registration Certificate No. 0400100778 dated 14 December 2006 by Danang
City’s Department of Planning and Investment. Since the establishment date, the Company’ Certificate has been
amended 21 times and the latest amendment was made on 16 September 2025.

The charter capital as stipulated in the Business Registration Certificate is VND 120,000,000,000. (One hundred
and twenty billion VND) .

Investors Nation At 31 December 2025 At 1 January 2025
Value (vnd) - rate Value (vnd) - rate
Vietnam Seaproducts Joint Stock Corporation Vietnam  43.675.380.000 36% 43.675.380.000 36%
Other objects Vietnam 76.324.620.000 64% 76.324.620.000 64%
Total 120.000.000.000 100% 0.000.000.000 100%

The Company’s registered head office is at No. 01 Bui Quoc Hung, Son Tra Ward, Da Nang City, Vietnam.
The number of employees as at 31 December 2025 was 877 (31 December 2024: 948)

2. Business field.
Trading, manufacturing, and processing of seafood products

3. Operating industry and principal activities.

- Processing and preservation of seafood and seafood products: seafood Processing and exporting

- General wholesale;

- Food retail in specialized stores;

- Warchousing and storing goods: Warehousing and storing goods in cold storage. Warchousing and storing
goods in other warehouses;

- Producing animal feed. poultry and aquatic products;

- Retail sale of household electrical appliances, beds, cabinets, tables, chairs and similar furniture, lamps and
electric light sets, other household appliances not elsewhere classified in specialized stores;

- Real estate business, land use rights belonging to the owner, user or tenant: Real estate business; Warehouse

rental; House and office for rent./.
- Trading in products and fields other than those allowed by law...

4. Normal operating cycle: 12 months

5. The Company’s structure: As at 31 December 2025, the Company’s subsidiaries, associates were as
follows:

- Associates;
Name Address Capital contribution ratio
. New City Seadanang Investment Joint Stock Con.31 Ngu Hanh Son, 23.44%
Ngu Hanh Son Ward, Da Nang
- Subsidiaries;

Trang 1
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Name

.Tho Quang Seafood Processing and Export Comp .01 Bui Quoc Hung, Son Tra Ward, DN

. Seaproduct resources development company

I1. Additional information for items presented in the Balance Sheet:

1. Cash and cash equivalents

Cash
Bank deposit
- VND
- USD
Term deposits under 3 months

Total

2. Short-term receivables from customers

Marubeni Seafoods Corporation

Maruha Nichiro Sea foods INC

HANWA CO.LTD. OSAKA

ITOCHU CORPORATION TOKVV
KYOKUYO CO.,LTD

Coéng ty ¢b phan Pau Tu 3GR

Céng ty CP Pau Tu va Phat Trién Pic Quén
Cbng ty c6 phan INOX Hoa Binh

Other customers

Total

3. Short-term prepayment to seller

B-One Business House PVT LTD

Bhimraj Exports PVT.LTD

Sabri Food Products Private

Cong ty TNHH MTV Bau tu xay dung NHL
Other suppliers

Total

4. Other short-term receivables

Open LC upas deposit
Deposit, bet

Advance

Insurance receivable
Other receivables

Total

At 31 December 2025

77,344,045
3,977,050,307
2,042,042,885
1,935,007,422

11,655,288,398

15,709,682,750

At 31 December 2025

16,397,504,447
20,026,696,863

3,046,171,195

4,440,352,445
22,859,725,042
19,180,435,650
31,820,416,195
32,319,332,866

150,090,634,703

At 31 December 2025

2,044,645,416
1,696,475,000

743,360,619
1,292,932,138

3:7717413,173

At 31 December 2025

244,700,570
303,200,000

31,408,475
650,828,854
306,765,484

1,536,903,383

Lot 7A - Dien Nam Dien Ngoc Industrial Park

Unit: VND

At 1 January 2025

164,511,699
16,199,106,274
5,499,016,438
10,700,089,836
11,461,182,231

27,824,800,204

At 1 January 2025

14,682,159,861
16,926,539,191

3,147,314,941

3,300,798,095
13,455,159,482
22,859,725,042
19,180,435,650
31,820,416,195
25,565,228,225

150,937,776,682

At I January 2025

3,163,445,280
184,948,000
302,511,973

3,650,905,253

At 1 January 2025

97,006,767
216,200,000
52,408,331
524,065,426
283,751,489

1,173,432,013

Trang 2
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13. Short-term payables to suppliers

Cong ty Cb phan Péng A

Cong ty TNHH Hai Nam

Cong ty CP Gemadept Mién Trung
TOKAI DENPUN CO., LTD
Other customers

Total
14. Short-term prepayment by buyer

Domestic customers
Other customers

Total

15. Short-term payable expenses

Interest expense provision
Land rent

Prepaid electricity bill
Referral commission quote
Pre-deduct shipping costs
Other provisions

Total

16. Short-term internal payables

Total

17. Short-term unrealized revenue

Revenue received in advance
Total
18. Other payables

a. Short term
Surplus assets pending resolution

Union dues
Unemployment insurance, social insurance, health
insurance

Accept short-term deposits and bets
Dividends payable to sharcholders
Other payables

Other payables

Total

b. Long term
Receive deposits, long-term bets

Total

At 31 December 2025

928,397,916
759,153,384
362,807,259
1,580,351,578
4,074,086.374

7,704,796,511

At 31 Deceniber 2025

At 31 December 2025

144,312,290
2,457,460,028
449,626,733
22,013,640
157,860,100
322,789,093

3,554,061,884

At 31 December 2025

At 31 December 2025
227.156.000

227,156,000

At 31 December 2025
1,000,000,000
1,108,143,365

100,042,090

1,174,834,000
124,278,110
402,617,921
402,617,921

3,909,915,486

At I January 2025

875,049,480
238,504,880

3,518,334,334
4,631,888,694

At I January 2025

40,777,829
40,777,829

At I January 2025

178,373,332
416,149,728
423,448,836
346,347,708
119,843,800
780,049,256

2,464,212,660

At 1 January 2025

At 1 January 2025
340,556,000

340,556,000

At 1 January 2025

1,000,000,000
933,964,156

900,000,000
124,278,110
413,578,067
413,578,067

3,371,820,333
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II1. Additional information for items presented in the Income Statement

1. Sales and service revenue

Seafood sales revenue

Revenue from production of shrimp and fish
feed for livestock

Service revenue

Total

2. Revenue deductions

Trade discount,
Returned goods, sales discounts

Total

3. Cost of goods sold

Cost of seafood

Cost of production of shrimp and fish feed for

livestock

Cost of services provided

Total

4. Financial revenue

Interest on deposits
Investment interest
Dividends, profits shared
Exchange rate difference

Total

5. Financial costs

Loan interest

Securities custody fee

Exchange rate difference loss
Exchange loss due to revaluation

Total

6. Selling expenses

Employee costs

Qutsourcing service costs

Total

Indicators
813,825,909,451
5,249,8354,167
6,366,775,472

825,442,539,090

Indicators
113,442,859

113,442,859

Indicators
744.827,996,839

5,621,207,484

2,643,327,808

753,092,532,131

Indicators

214,696,266
89,700,000
262,017,600
7.471.751.378

8,038,165,244

Indicators

11,110,522,039
769,601
2,736,622,197

13,847,913,837

Indicators

99,323,134
15,524.139,694

15,623,462,828

Restated
710,604,466,801
7,313,300,431
7,586,438,496

725,504,205,728

Restated
174,873,328
13,950,000

188,823,328

Restated
645,799,941,698

7,178,817,582

2,941,773,378

655,920,532,658

Restated

218,442,369
62,465,754
262,029,000
6,712,363,868

7,255,300,991

Restated

13,701,377,359
723,895
3,304,851,006

17,006,952,260

Restated

93,866,979
15,149,932,036

15,243,799,015
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7. Business management costs

Management staff costs

Oftice supplies costs

Fixed asset depreciation costs

Taxes, fees, charges

Provision expense, provision reversal
Outsourcing service costs

Other cash expenses

Total

8. Other income

Liquidation, sale of fixed assets, construction works
Other items

Total
9. Other costs

Other administrative and tax penalties
Contract breach penalty costs

Debt settlement

Other items

Total

IV. Approval of financial report issuance

The financial report for the quarter 4, 2025, cumulative 2025,
Company's General Director and issued on January 20, 2026.

PREPAPER CHIEF ACCOUNTANT

(Signature, full name) (Signature, full name)

L& Thanh Phuong

ended 31 December, 2025 was approved by the

Indicators Restated
34,425,669,046 33,178,136,167
478,060,606 346,575,295
711,089,886 720,000,000
18,498,636 18,498,636
- (4,206,564,148)
1,445,969.91 | 1,568,452.,523
3,387,696,993 4,316,705,782
40,466,985,078 35,941,804,255
Indicators Restated
149,737,852 90,932,899
68,194,511 975,544,766
217,932,363 1,066,477,665
Indicators Restated
224,618,643 131,811,954

- 142,714,355

315,818,478 96,867,109

540,437,121 371,393,418

Danang, January 20, 2026
GENERAL DIRECTOR

_COPHAN
[ XUAT NHAP KA
THUY SAN

%Efn- M Chicn ! {y
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