








 
 

 

VIET NAM SECURITIES DEPOSITORY 
AND CLEARING CORPORATION 

 
 

No: 1128/VSDC-ĐKTP.NV 
Re: Registration of bonds 

(securities code HDC425001) 

THE SOCIALIST REPUBLIC OF VIETNAM 
Independence - Freedom – Happiness 

 
 

Ha Noi, January 28th, 2026 

 

To: Ba Ria - Vung Tau House Development Joint Stock Company 

 
 Based on the initial securities registration documents of your unit, the Vietnam 
Securities Depository and Clearing Corporation (VSDC) has the following opinions: 

 1. VSDC informs about the registration of bonds and the issuance of securities 
codes from January 28th, 2026 for: 

- Registering organization: Ba Ria - Vung Tau House Development Joint Stock 
Company 

- English name: Ba Ria - Vung Tau House Development Joint Stock 
Company 

- Head office: 3rd Floor - Hodeco Plaza Building, No. 36 Nguyen 
Thai Hoc Street, Tam Thang Ward, Ho Chi Minh 
City 

- Certificate of business registration of joint stock company No. 3500444601 issued by 
the Department of Finance of Ho Chi Minh City, 33rd amendment on November 12th, 
2025. 
- Bond name: Ba Ria - Vung Tau House Development JSC Bond 
- Securities code: HDC425001 
- ISIN code: VNHDC4250014 
- Face value: 100,000 VND 
- Bond type: Corporate bond 
- Registered bond quantity: 4,999,999 bonds 
- Issuance form: Publicly issued convertible bonds 
- Bond term: 02 years 
- Issuance date: 25/12/2025 
- Maturity date: 25/12/2027 
- Interest rate: Bonds have a fixed interest rate of 10%/year. 
- Conversion period: 02 phases. 

Bonds are mandatorily converted into common shares in each phase within 02 phases 
(each phase is called "Conversion Phase") as follows: 

+ Phase 1 conversion: Convert 40%/total number of successfully issued bonds on the 
01 year from the date of issuance; 

+ Phase 2 conversion: Convert the entire remaining number of successfully issued 
bonds on the maturity date. 

To ensure that the total number of bonds converted according to the ratio in Conversion 
Phase 1 is an integer and does not exceed the total conversion ratio, the number of bonds 



 
 

 

converted of each bondholder will be rounded down to the nearest unit, the entire 
remaining number of bonds will be converted in Conversion phase 2.  

- Conversion ratio: The conversion ratio is determined by the following formula: 

Conversion ratio = 
୊ୟୡୣ ୴ୟ୪୳ୣ ୭୤ ୠ୭୬ୢ

େ୭୬୴ୣ୰ୱ୧୭୬ ୮୰୧ୡୣ
 = 

ଵ଴଴,଴଴଴ 

ଵ଴,଴଴଴ 
  = 10 

Conversion ratio: 1:10 (each bond is converted into 10 common shares). 

- Interest payment method: Paid periodically every 06 months/time, on the 6th month 
from the date of issuance (for the first interest calculation period), or from the 
immediately preceding interest payment date (for subsequent interest calculation 
periods) ("Interest Payment Date"). 

 If the interest payment date falls on a Saturday, Sunday or public holiday, the 
bond interest payment will be made on the next working day; 

 To clarify, bonds converted into common shares in each conversion period are 
still entitled to interest for that interest calculation period; and the amount paid by the 
investor from the date of payment for bond purchase until but not including the issuance 
date will not be calculated for interest. 

 - Principal payment method: Bonds are mandatorily converted into common 
shares in each conversion period. Therefore, the Issuing Organization is not required to 
refund the bond principal to the bondholders. 

 - Registration form: Book entry. 

 - Starting date for receiving bond deposit: 29/01/2026 

 2. Bonds of Ba Ria - Vung Tau House Development Joint Stock Company are 
registered centrally at VSDC according to the Law on Securities. The registration of 
bonds at VSDC does not represent that bonds of Ba Ria - Vung Tau House Development 
Joint Stock Company are eligible for listing at the Stock Exchange. 

 3. Ba Ria - Vung Tau Housing Development Joint Stock Company and 
organizations, individuals participating in the process of preparing documents for bond 
registration must be responsible before the law for the legality, accuracy, truthfulness 
and completeness of the documents; Organizations, individuals participating in the 
certification of documents must be responsible before the law within the scope related 
to those documents according to the provisions of law. 

 4. From the date of bond registration at VSDC, your unit is responsible for: 

 4.1. Strictly complying with regulations related to registration activities and 
exercising rights in the Regulation on securities registration and ownership transfer; 
Regulation on the exercise of rights for securities owners of VSDC (posted on the 
website http://www.vsd.vn, Legal/Regulation section of VSDC) and the contents 
specified in the Service Provision Contract between the two parties. 

 4.2. Notifying VSDC of the first trading day of your unit's bonds approved by the 
Stock Exchange at least 05 working days before the trading day to ensure that your unit's 
bond data is on the trading system on the first trading day. 

 4.3. The unit directly handles information adjustment documents, performs rights 
for owners, adjusts the number of bonds...: Securities Registration Management 
Department - VSDC Branch in Ho Chi Minh City. Contact address: 7th Floor, Exchange 



 
 

 

Tower Building, No. 1 Nam Ky Khoi Nghia Street, Ben Thanh Ward, Ho Chi Minh 
City, telephone: 028.39330852, fax: 028.39330851. 

 4.4. Payment of initial securities registration service fee: 

- Amount: 22,000,000 VND (In words: Twenty-two million VND). 

Including: 

+ Service fee: 20,000,000 VND 

+ VAT (10%): 2,000,000 VND 

- Form: Transfer to account number 1220195861 at Vietnam Investment and 
Development Bank - Ha Thanh Branch. Account name: Vietnam Securities Depository 
and Clearing Corporation. 

- Content of money transfer: Ba Ria - Vung Tau House Development JSC transfers 
money for the first securities registration service (bond code HDC425001). 

- Deadline for payment: No later than 06/02/2026. 

In case of questions, your unit can contact VSDC (Bond Registration Management 
Board), address: No. 112 Hoang Quoc Viet, Nghia Do Ward, Hanoi, phone number: 
024-39747123 (1216); fax number: 024-39747129 for answers. 

Sincerely./. 

Recipient: 
- As above; 
- Hanoi Stock Exchange; 
- Securities companies; 
- Board of Directors; 
- TCKT, CN VSDC; 
- LKCK, TTBT, THPC, CLPT; 
- Save: VT, ĐKTP (114b). 

ON BEHALF OF GENERAL DIRECTOR 
DEPUTY GENERAL DIRECTOR 

 
(Signed and sealed) 

 
Duong Ngoc Tuan 
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