
Garment 10 Corporation - Joint Stock Company
Address: 765A Nguyen Van Linh - Phuc Loi Ward - Hanoi City tr'orm B01a-DN

(tssued'-';,iti:,\':':;f;,'rl!theMinisteror

BALANCE SHEET . CONSOLIDATED REPORT
As at 3l December 2025

UNit: VND

ASSETS

A. SHORT-TERM ASSETS

I. CASH AND CASH EQUIVALENT VALUE
I . Cash

2. Caslr equivalents

II. SHORT-TERM FINANCIAL INVESTMENTS

1. Securities investment

2. Provision for diminution in value of Short-term investments (*)

3. Investments held to maturity

III. SHORT-TERM RECEIVABLES

1. Trade accounts receivables

2. Advances to supplies

3. Short-term inter-company receivables

4. Receivable relate to construction construct under percentage

5. Receivables short-term loans

6. Other receivables

7. Provisions lor bad debts (*)

IV.INVENTORY
l. lnventory

2. Provisions for devaluation ofinventories (*)

V. OTHER SHORT-TERM ASSETS

l. Short-term prepaid expenses

2. Receivable from deducted VAT

3. Tax and receivables from State

5. Other short-term assets

B. LONG-TERM ASSETS

T. LONG-TERM RECEIVABLE
1. Long-term receivables from customers

2. Long-term advances to supplies

3. Investments in joint venture, corporations

4. Long-term receivables from Inter-company

5. Receivables lor long-term loans

6. Other long-term receivables

7. Provisions lor long-term bad debts (*)

I. FIXED ASSETS

l. Tangible fixed assets

- Cost

- Accumulated depreciation (*)

2. Financial lease assets

100

110

lll

2,099,271,178,451

101,984,757,170

99,981,012,78r

2,003,744,389

2,054,803,490,754

231,856,066,687

153,051,010,225

78,80s,056,462

538,181,967,723

603,852,955,408

30,571,211,987

12,769,511,997

(109,01 1,711,669)

797,655,790,886

801,653,7r 8,890

(3,997,928,004)

78,717,912,032

4,946,104,313

7 t,268,657,088

2,503,150,631

561,029,711,581
g,640,9g1,gg7

tt2

436,534,883,081 408,391,753,426

436,534,883,081 408,391 ,753,426

122

123

130

l3l Y.2a

132

133

552,392,841,765

598,951,079,046

31 ,540,406,850

l3
1

I

I
I

I

1

36

JI

V.3a 13,815,542,617

(g1,g14,186,742)

40 Y.4 898,040,587,496

41 902,149,393,965

(4,108,806,469)

110,318,108,939

6,985,280,731

Y.9a 103,321,364,208

11,464,000

654,076,484,411

8,731,479,589

v.3b 8,731,479,589 9,640,991 ,997

577,753,803,837 434,081,062,335

576,053,576,897 433,015,812,558

1,733,706,886,842

220

221 V.6

222

223

I ,930,678,670,917

224

225

Thuy5t
minh

Description Mi sii 0U0t/2025

3 4 52I

- Cost

(1,3s4,62s,094,020) (1,300,691,074,284)
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Thuy5t
minh

3Ut2/2025

t
3 42I

Mi s6Description

- Accumulated depreciation (*)

3. Intangible assets

- Cost

- Accumulated amortization (*)

IV. UNFINISHED LONG-TERM ASSETS

l. The production cost , long-term work in progress

The cost ofconstruction in progress

V. LONG-Tf, RM FINANCIAL INVESTMENTS

l. Investment in subsidiaries

2. Investments in joint venture, corporations

3. Other long-term investments

4. Provision for devaluation of long-term investments (*)

5. lnvestments held to maturity

II. OTHER NON-CURRENT ASSETS

I. Long-term prepayment

2. Deferred tax assets

3. Equipment and supplies , spare parts for long-term

4. Other non-current assets

TOTAL ASSETS (270: r00 + 200)

226

227

228

229

Y.7

240

241

242 V.5

2s0

251

252

1,700,226,940

17,533,895,983

( I 5,833,669,043)

57,108,771,282

57,108,771,282

0t/0u2025

5

1,065,249,777

16,291,763,483

(15,226,513,706)

40,821,781,800

40,82 r,781,800

10,482,429,703 76,485,875,449

10,482,429,703 76,485,875,449

253

254

255

260

261

262

263

268

v.8b

270 2,753,347,662,862 2,615,833,202,335

tdr
rtil

I

'rc

u.RESOURCES
C. LIABILITIES
I. CURRENT LIABILITIES
l. Short-term trade accounts payable

2. Short-term advances from customers

3. Tax and other payables to State budget

4. Payables to employees

5. Short-term accrued expenses

6. Short-term inter-company payables

7. Payables relate to construction contracts under percentage

8. Revenue unrealized short

9. Other short-term payables

10. Short-term borrowings and liabilities

I l. Provision for short-term payables

12. Bonus and welfare fund

II. LONG-TERM LIABILITIES
l. Long-term trade accounts payable

2. Long-term advances from customers

3. Long-term accrued expenses

4. Long-term payables to inter-comp.

5. Long-term payables to inter-comp.

6. Amount are waiting for transferring to turnover

7. Other long-term payables

8. Long-term loans and borrowings

I l. Income Tax Deferred

12. Provision for long-term payables

13. Fund development ofscience and technology

300

310

3l I V.l la
312

313 Y]2a
314

315 V.l3a

316

317

318

3lg Y.14a

320 V.l0a

2,069,299,355,071

1,871,950,926,167

770,503,638,368

17,571,554,095

38,g14,304,4g5

385,289,274,226

3,784,090

6,930,467,189

564,860,586,546

2,046,653,729,535

1,901,099,267,605

807,888,212,380

18,460,s63,382

43,126,733,478

342,989,478,914

447,246,105

34,s83,802,448

567,374,482,239

86,217,748,659

145,565,461,930

2,260,604,850

131,391,513,746

322

330

331

)JZ

333

334

335

336

337 V.l4b

338 V.l0b

341

342

313

87,877,317,158

197,338,428,904

2,420,604,850

173,844,012,433

21 ,07 3 ,81 t ,621 t 1,9r3,343,334



Mi sii
minh

Thuy6t
3U12t2025 0U0U2025Description

1 2 3 4 5

I.
l.
2.

3.

4.

5.

6.

7.

SHAREHOLDER'S EQUITY
LEGAL EQUTTY

Working capital

Share premium

Bond conversion option

Other owner's funds

Long-term deposits received (*)

Revalued assets differences

Foreign exchange differences

8. Investment and development funds

9. Support fund and arrangements business

10. Other owner's funds

1 l. Undistributed profits after tax

- Undistributed profits

- Profitsilosses were not transferred the year

12. Instruction capital sources

13. Revenue

II. ADMINISTRATIVE FUNDS & OTHERS

l. Administrative funds

2. Fixed assets invested form administrative fund

TO'IAL RESOURCES (440 = 300 + 400)

400

410

411

412

413

414

415

416

417

+rs

419

420

421

42la

42tb

422

429

v.l5
684,058,307,791

684,058,307,791

3 17,510,000,000

5,382,400,000

(2,440,000)

180,973,841,321

t80,194,506,470

2,118,548,478

t78,075,957,992

569,179,472,800

569,1

3 17,510,000,000

5,382,400,000

(2,440,000)

146,281,319,t47

99,305,834,123

1,514,396,137

97,7g1,437,986

430

431

432

440

702,359,530

2,753,347,662,862 2,615,833,202,335

-:
0
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0

0 I 2026

Than Duc Viet
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Prepared by

Nguyen Thi Thu Ha

Chief Accountant

Tran Thanh Binh
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Garment l0 Corporation - Joint Stock Company

Address: 765A Nguyen Van Linh - Phuc Loi Ward - Hanoi City
Form No. B02a-DN

(lssued in accordance with Circular No. 200/2014/TT-
BTC dated December 22, 2014, by the Ministry of

Finance)

Unil: WD

PROFIT AND LOST STATEMENT- CONSOLIDATED FINANCIAL STATEMENT

Quarter 4 of the Year 2025

Quarter 4
Accumulated from the biginning of the

year to the end ofthis quarter
Code

Explana
tion

Prior Ycar This Year Prior Year
Description

71 2 3 4 5 6

vLl 1,286,957,562,798 1,306,381,6I2,768 5,011,092,502,199

29,845,461

4,660,199,353,022

13,560,954,454

1. Gross sales of merchandise 0l

022. Deductions vt.2 17,780,005 2,391,363

1,296,939,792,793 1,306,379,221,405 5,01 1,062,656,7383. Net sales ofmerchandise (10 = 0f - 02) 10

1l4. Cost ofgoods sold l,lll,gg4,l23,654 I,143,003,816,074 4,471,926,303,698

174,955,659,139 r63,375,405,331 539,136,353,040

4,646,638,398,568

4,092,293,097,667

554,355,310,901

VI.4 28,015,482,107 44,675,735,169 114,982,448,025 120,824,962,897

74,143,684,366

5. Gross profit from sales of merchandise(20 =
l0 - l1)

20

2t

22

6. Financial incnme

7. Financial expenses vI.5 23,201,155,513 23,932,482,957

8,091,277,435 6,751,905,082 27,791,540,377

87,048,229,832

29,264,629,140

86,712,229,956 254,134,836,953 193,353,160,973

27,980,236,024

69,246,584,092

75,631,602,429 113,993,464,016 252,646,178,01;9. General and administration expenses

10. Operating profit {30 = 2A + Ql - 22) - (25 +
26)l

23

25

26

30

- In which: Interest expense

8. Selling expenses

65,077,519,753 39,240,471,022 211,846,815,730

vr.6 1,313,385,230 1,026,326,049

142,132,

11. Other income 3l

12. Other expenses 32 YI.7 1,625,521,381 717,670,751

6,989,295,070

6,383,507,972

(312,136,151) 308,655,298

3,069,784,357

(1,116,917,123)

64,765,383,602 39,549,126,320

605,787,098

212,452,602,828

vLl0 10,771,439,206 19,705,882,423 34,376,644,836

141,015,787,857

43,224,349,871

13. Other profit (40 = 3l - 32)

I 4. Net profit before tax (50 = 30 + 40)

15. Current tax expense

16. Deferred tax expense

50

5l

52

40

53,993,944396 19,843,243,897 178,075,957,992 97,791,437,986I 7. Net profit after tax (60 = 50 - 5l - 52) 60

18. Profit from basic shares (*)

19. Diluted earnings per shares (*)
70

7t

Prepared by Chief Accountant

6,

4/0 1/2026

't
*coruo r

roiuo c0r're

MAYlOa)

*
o

Nguyen Thi Thu Ha Tran Thanh Binh Than Duc Viet

This Year

1,952,867,234



Garment 10 Corporation - Joint Stock Company

Address: 765A Nguyen Van Linh - Phuc Loi Ward - Hanoi City
Form No. B03a-DN

(lssued in accordance wilh Circular No.
200/2014/TT-BTC dated December 22, 2014, by the

Ministry of Finance)

Unit: VND

CASH FLOW STATEMENT. CONSOLIDATED FINANCIAL STATEMENT
(In Direct Method)

Quarter 4 of the Year 2025

by Chief tant

Accumulated from the beginning ofthe year to the end
Description Code Explanation

This Year Prior Year

I 2 J 5

I. Cash flows from operating activities

l. Sales receipts 0l 3,982,501,1 78,033 3,91 1,081,152,928

2. Cash paid to suppliers 02 (2,72t,648,597 ,219) (2,5s8,886,1 89,476)

3. Cash paid to employees 03 (936,452,529,346) (884,420,1 02, 1 06)

4. Interest paid 04 (26,963,s76,s44) (27 ,343 ,623,083)

5. Corporation income tax paid 05 (3 8,2 l s,3 30,0 l 3) (13,098,8s0,291)

6. Receipts from other items 06 1 I 1,997,384,1 38 156,443,563,349

07 (261,125,595,093) (236,086,470,354)

20 I I 0,092,933,956 347,689,480,967Net cash flows from operating activities

7. Expenses on other items

II. Cash flows from investing activities

21 (234,82s,203,568) (t23,696,3'77 ,523)1 . Acquisition of fixed assets and other long-term assets

2. Proceeds tiom sale offixed assets 22

3. Payments tbr borrowings 23 (728,686,154,556) (809,399,896,505)

4. Recovery tiom borror.vings 24 701,961,039,143 703,2lL,458,698

5. Payments tbr investment in other entities 25

6. Recovery ofinvestment in other entities

7. Proceeds from investments 27 23,130,422,905 7,207,085,724

Net cash flows from investing activities 30 (238,419,896,076) (222,677 ,729,606)

III. Cash flows from financing activities

l. Receipts from capital contribution 3l
2. Fund retumed to equity owners 5l

3. Proceeds from bonowings JJ I,242,602,03s,238

4. Debt payments 34 (1,197 ,477,64t,290)

1,249,252,379,804

(1,247 ,379,663,s20)

355. Payments for debt fiom finance leasing

6. Share income paid to investors 36 (4s,e6s,701,430)

40 (841,307,482)

(4s,981 ,7 44,4t0)

(44,109,028,126)Net cash flows from financing activities

Net cash flows in the period (50=20+30+40) 50 (129,168,269,602) 80,902,723,23s

Cash at the beginning ofthe period 60 231,856,066,687 152,062,417,416

6l (703,039,9 1 s) (1,t09,067,964)Efl'ect offoreign exchange difference on cash

Cash at the end ofthe period (70:50+60+61) 70 101,;ryt-sc.110. 231,856,066,687

,ft..o)5::1q \

CO

GAIAMI
c0ru e

Nguyen Thi Thu Ha Thanh Binh Than Duc Viet
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Reporting company: Garment l0 Corporation - Joint Stock Company

Address: 765A Nguyen Van Linh - Phuc Loi Ward - Hanoi City
Form No. B 09 - DN

(ssued in accordance with Cirular No.

200/2014U-BTC dated December 22, 2014, by

the Minislry of Finance)

NOTES TO THE FINANCIAL STATEMENTS. CONSOLIDATED FINANCIAL STATEMENTS

I. Operational characteristics of the company:

L Form of Ownership: A joint-stock company with 32.21% owned by Vietnam National Textile and Garment Group and

67 .79% owned by other shareholders.

2. Business Sector: Manufacturing, trading, and exporting garments.

3. Business Segments:

- Manufacturing garment and garment accessories

- Operating restaurants and hotels
- Trading consumer goods in the supermarket sector

- Vocationaltraining
- Direct import and export
- Producing and trading raw materials, equipment, spare parts, accessories, and chemicals for the garment industry
- Real estate business, office rentals, and worker housing rentals

- Providing preschool programs and childcare services

4. Normal Production and Business Cycle: l2 months

5. Impact of Business Operations During the Fiscal Year on the Financial Statements: None

6. Corporate Structure
- Subsidiaries:

l. May l0 Trading, Services, and Fashion Company Limited
+ Address: 765,{ Nguyen Van Linh - Phuc Loi Ward - Hanoi City
+ Ownership: l00Yo

- Dependent Accounting Units:
l. Ha Quang Garment Factory - Branch of May l0 Corporation - JSC

Address: Dong Hoi Northwest Industrial Park- Residential Group 7 - Dong Thuan Ward - Quang Tri Province
2. Bim Son Garment Factory - Branch of May l0 Corporation - JSC

Address: Nguyen Hue Street, Quang Trung Ward, Thanh Hoa Province

3. Ml0Mart Supermarket - Branch of May l0 Corporation - JSC

Address: 7654 Nguyen Van Linh - Phuc Loi Ward - Hanoi City
4. Dragon Hotel - Branch of May l0 Corporation - JSC

. Address: 765,4 Nguyen Van Linh - Phuc Loi Ward - Hanoi City
,5. Long Bien Vocational College

Address: 21765A Nguyen Van Linh - Phuc Loi Ward - Hanoi City

II. Accounting Period and Currency Used in Accounting
l. Accounting Period: The fiscal year begins on January 1 and ends on December 3 I

2. Currency Used in Accounting: Vietnamese Dong (VND).

III. Applied Accounting Standards

1. Applied Accounting Regime: The Vietnamese Acconting Standard in accordance with Circular No, 200 dated December 22,

20 14, issued by the Ministry of Finance, and related legal regulations on the preparation and presentation of financial
statements.

2. Statement of Compliance with Accounting Standards and Regime: The financial statements have been prepared in full
compliance with the provisions of the Accounting Standard on "Presentation of Financial Statements."

IV. Applied Accounting Policies

#
{sN
]Ji

s

h'

L



1. Principle for Converting Financial Statements Prepared in Foreign Currency to Vietnamese Dong: The exchange rates are

applied in compliance with the guidelines of the Vietnamese Accounting Standard.

2. Exchange Rates Applied in Accounting: The buying exchange rate of VCB at the end of the accounting period is applied
Assets and liabilities denominated in foreign currencies are converted to Vietnamese Dong (VND) at the buying transfer rate
(for assets) or the selling transfer rate (for liabilities) of the commercial bank where the Corporation regularly transacts, as of
the reporting date.

All foreign exchange differences are recognized in the income statement.

3. Principles for Recognizing Cash and Cash Equivalents

Cash includes cash on hand and demand deposits. Cash equivalents are short-term, highly liquid investments that can be readily
converted into a specific amount of cash, with minimal risk of changes in value. They are held to meet short-term cash

commitments rather than for investment or other purposes.

5. Principle for Financial Investments: Investments are recorded at historical cost.

6. Accounting Principle for Account Receivables: Receivables from customers and other receivables are recorded at original
costs, net ofallowances for doubtful accounts

7. Principles for Recognizing Inventory:

- Inventories are recorded at the lower of cost and net realizable value. Cost is determined using the weighted average method

and includes all costs incurred to bring the inventories to their present location and condition. For finished goods and work-in-
progress, cost includes raw materials, direct labor costs, and allocated manufacturing overhead. Net realizable value is estimated

based on the selling price of the inventory, less estimated costs of completion and selling expenses.

- The Corporation applies the perpetual inventory method for inventory accounting.

8. Principles for Recognition and Depreciation of Fixed Assets, Finance-Leased Assets, and Investment Properties:

8.1. Tangible Fixed Assets:

a. Historical Costs:

Tangible Fixed Assets: Tangible fixed assets are presented at historical cost less accumulated depreciation. Historical cost

includes the purchase price, import duties, non-refundable purchase taxes, and directly attributable costs to bring the asset to its
intended location and working condition for its intended use. Subsequent expenses, such as repair, maintenance, and overhaul

costs incurred after the tangible fixed asset is put into operation, are recognized in the income statement in the year they are

incurred.

In cases where it can be clearly demonstrated that such costs increase the future economic benefits expected to be derived from
the use ofthe tangible fixed asset beyond its originally assessed standard performance, these costs are capitalized as an addition
to the historical cost ofthe tangible fixed asset.

b. Depreciation:

Depreciation is calculated using the straight-line method based on the estimated useful life of the tangible fixed asset. The

company applies accelerated depreciation for management equipment, machinery, and vehicles. The estimated useful lives are

as follows:

- Buildings and Structures: 5 - 25 years
- Machineries and Equipments: 2 - 7 years
- Transportation Vehicles: 3 - 10 years

- Management Equipment: 1,5 - 5 years

8.2 Intangible Fixed Assets: Amortized using the straightJine method over 2-5 years.

8.3 Construction in Progress: Represents expenditures for construction projects that are not yet completed. No depreciation is

charged on construction in progress during the construction and installation phase.

9. Accounting Principles for Prepaid Expenses:

a. Tools and Supplies:

2



Tools and supplies are assets held by the company for use in normal business operations. If their original cost is less than 30

million VND, they do not qualify as fixed assets under Circular 45/2013/TT-BTC issued by the Ministry of Finance. The cost of
tools and supplies is allocated using the straight-line method over a period of I to 3 years.

b. Prepaid Rent Expenses:

Prepaid rent expenses are recorded at historical costs and allocated to the income statement over the duration ofthe lease

contract

c. Other Prepaid Expenses:

Other prepaid expenses include costs such as maintenance and improvement expenses, which are recorded at historical cost and

allocated to the income statement over a period of l8 months.

10. Principle for Recognizing Payables: Payables to suppliers and other payables are recorded at their original cost.

I 1. Accounting Principles for Shareholders Equity:

- Share Capital: Ordinary shares are recognized at their par value. The amount received from share issuance exceeding the par
value is recorded as share premium. Direct costs related to the share issuance, net of tax effects, are deducted from the share
piernium.

12. Principles and Methods fbr Revenue Recognition:

- Sales Revenue: Sales revenue is recognized in the separate income statement when the majority of risks and rewards
associatecl u,ith the ownership ofproducts or goods have been transferred to the buyer. Revenue is not recognized ifthere are

significant uncertainties related to the recoverability of receivables or the possibility of product retums. Sales revenue is
r€rlorde.d at the net amount after deducting any discounts or reductions stated on the sales invoice,

- Service Revenue: Service revenue is recognized in the income statement based on the percentage of completion of the

transaction as of the reporting da1e. The percentage of completion is assessed based on a review of the work performed.
Reveflue is not recognized ifthere are significant uncertainties regarding the recoverability ofreceivables.

- Financial Income :

,+ lnterest Incomc: Recognized on a time-proportion basis, based on the principal balance and the applicable interest rate.
t Dividend Income: Recognized when the right to receive the dividend is established. Stock dividends are not recognizccl as

financial irrcome. Dividends related to periods before the acquisition of the investment are deducted from the carrying value of
the invcstment.

VlSupplcmentary Information for Items Presented in the Balance Sheet:

Total

Unit: VND

Opening Balance

1.84 1,591.693

I 5 1,209,418,532

78,805,056,462

23 I,856,066,687

)1(

ic0
:iAY
itt(
rdF
0,FiiI. Cush

- Cash on hand

- Demand deposits at banks

- Cash equivalents

2. Customer Receivobles

a) Current Receivables from Customers
- I-EI,'ER SHIRT I.TD
- LIF{JNG
- Other receivefiles from a$tonrers (<10% of total receivables)

Total

Ending Balance

t,798,786,347

98,182,226,434

2,003,744,389

101,9E1,757,170

Ending Balance

598,95 I,079,046

59,514,727,574

116.682.414,709

422,753,936.763

598,9s1,079,046

Opening Balance

603,852,9ss,408

76.'i01,645,172

175,817,025,153

35t,734,284,483

603.852,955,408

:,



3. Olher receivables

a) Ngin h4n

- Site clearance costs deducted from land
rental payments

- Advances to employees
- Other current receivables

b) Non-current
- Deposits and guarantees

- Site clearance costs deducted from land
rental payments

- Other non-current receivables

Total

4. Inventory:

- Goods in transits;

- Raw materials and supplies;

- Tools and equipments

- Work in progress costs

- Finished goods

- Merchandise

- Goods on consignment

Total

5. Fixed Asset in Progress

- Acquisition of fixed assets

- Construction:

* N ew c ons tr uct i on inv e s tm en t pr oj e ct for
Thai Ha Garment Factory in Thai Binh

+ Van Thanh Trade and Production Center
project

+ Branch and store project at 95 Bach Dang -
Hai Phong

+ Other repairs and renovations

Total

Ending Balance

Amount Provision

13,815,542,61I

1389,589,729

721,043,000

11,704,909,882

8,73 t,479,589

1,836.785,692

6,894,693,897

22,547,022,200

Ending Balance

Historical Cost Provision

3 1,555,465,373

355,045,517,936

967,685,7 5t

138,569,177,333

278,416,610,183 (4,108,806,469)

t7 ,7 59,506,01 I -

79,835,431,378

902,149393,965 (4,10E,E06,469)

Ending Balance

Historical Cost

3,1 63,328,889.00

7J19,r00,814.00

32,044,023.00

727, I 34,260.00

6,559,922,s3 t.00

10,482,429,703,00

365,443,834

12,052,231,522

9,640,991,997

4,029,438,174

r,389,590,088

4,221,963,735

22,410,503,994

Opening Balance

Historical Cost Provision

47,925,384,635

305,089, I 82,605 -

293,541,628

I 09,914.018. t98

262,646,208,938 (3,997.928,004)

21,016,099,t63

54,769,283,723

E01,653,718,E90 (3,997,928,004)

Opening Balance

Historical Cost

76,485,875,449

72,066.820,587

727, I 34,260

2,305,384,470

1,386,536, t 32

76,485,875,449

Opening Balancc

Amount
12,769,511,997

35 1,836,64 1

Provision

4



6. ln Fixed Assets:

-'flte renminingvalue at the end of the period of langiblefixed assets used as collateral to secure the loan is: L'ND236.473.356.332

- The year-end cost offixed assets that have beenfully depreciated but are still in use is VND965.563.757.705

- Original cost offixed assets owaititrg liquidation attle end oJ'the year: 0

- Comnitments regarding thefuture purcluse and salc of significant tangiblefixed assets: None

'- Oilier changes to tangible fixed assets: None

Account
Buidings and

Stru ctures
Machinery and

Equipment
Transportation Means

and Vehicles
Other Tangible

Fixed Assets
Total

Original cost

Opening Balance 526,092,990,454 9s.1,s06,l3s,3l3 60,799,362,221 192,308,398,8s4 I ,733,706,886,842

- Purchases in the period 71,559,073,4t5 12,545,7 49,450 84,104,828,865

- Completed Construction
investments

105,307,407,538 3,627 ,777 ,'778 53,713,962,01t 162,64e,t4l JZi

- Disposals and (t t,977 ,327 ,018) (26,629,197,289) (t,933,693,937) (8,282,965,331) (48,823, l SJ,57s)

- Other changes (9s9,002,s42) (ese,00?.,s42)

Ending Balance 618,464,068,432 999,436,011,439 62,493,146,062 250,285,144,984 I,930,678,670,9 I 7

,{ ccumulated depreciation
Opening Balance 295,979,243,855 47,873,884,091 143,344,671,531 I,300,691,074,28{

- Depreciation in the 25,874,lL6,630 5t,094,323,666 4,340,860,852 I 9,80t,232,108 l0l,l 10,53b,256

- Disposals and ( r 0,330,6s6,963) (26,629,197,289) (t,933,693,937) (8.282.965.33 I ) (47 ,t76,stl,sX})
Ending Balance 311,522,703,522 837,958,401,1 84 50,281,051,006 r 5.1,862,938,308 I ,354,625,094,02t

Net Value
- At the beginning of the 230,1t3,746,s99 l4 1,0 I 2,860,506 12,92s,478,130 48,963,727,323 433,01s,8 r P,558

- A1 the end of the period 306,941,364,9t0 t61,477 ,610,255 t2.212.395.056 95,422,206,676 s76,053,s7b,8s1

7 flt inI Fixed Asscts:

8. Prepaid e-Ypenses;

a) Current
- Other curent prepaid expenses

h.; Non-current
- Tqrois and supplies in use

- Olher non-current prepaid expenses

a
,'{0T'

lft
,TV
t&'Ng

Ending Balance

6,985,280,731

6,98s,?.80,73 l

57.108,771,282

21.423,273,271

3s,685,498,012

t.'i1it,?.26,940

0pening Balancc

4,9.t6,r04.313

4,946,1443t3

40,82t,781,800

15.697,96t],345

2s,1 23.9 r 3.455

Account Computer Snftware
Other Intangible Fixed

Assets
'l'01a I

Opening Balance
I Cost

13,903,76s,835 2,387,997,648 16,291,'/63,193

- Purchases during the period 1,242,132,s00 1,242,n ,s00
- Disposals and liquidations
Endinq Balance 15. 1.15,898,335 2,387,991,648 r 7,533,895.9S3

Accumu lated Depreciation
Opening Balance 12,838.5 16,058 2,387,997,648 I s ,2.26 ,5 t .l ,7 06

- Depreciation in the period 607,155,337 607,1s53:17

- Disposals end liquidations
Ending Balance t3,445.671,395 2.38'.1,997,648 I 5,833,669,04i

Net Value
- At tlie beginning of the period 1,065,249,777 t.065.249,,177

. fit the end cf the period t,700,225.94t1

1;

Total 64,094,052.013 45.767,8n6,t l3

813,493,274,807



9. Other Assets

a) Current
- Deductible value-added tax (VAT)
- Overpaid taxes

10. Loans and Finance Lease Liobilities

a) Short-term Borrowings
- Short-term loans

- Current portion of long-tenn loans

Ending Balance

Value Amount Capable

ol Repayment

Changes In The Period

Increase Decrease

Opening Balance

73,771,801,719

71,268,657,088

2,503, r 50,63 l

Opening Balance

Value Amount Capable
ot-Repayment

567,374,482,239 567,374,482,239

509,409,424,111 509.409.424.711

57,965,057,528 57,965,057,528

Opening Balance
186,789,57 | ,27 4

2,567,000,000

(s7 ,96s,0s7 .s28)

1311391,513r746

Terms
3-7 years

3-5 years

3-5 years

564,860,586,546

497,804,762,918

67,055,823,628

I,241,435,913,445

t,170,965,012,2t3

70,470,1)01,632

Ending Balance

I03,332,828,2U8

103,321,364,208

l 1,464,000

1,243,949,869,538

l, I E2,569,734,006

61,380,135,532

564,860,586,546

497,804,'t62,918

67,055,823,628

2,549,642,374

330,036,002

218,621,490

200,253,930

37,600,680,044

(2,498,742,r11)

2,227,499,638

(4,408,s20)

40,623,582,847

(4,408,s20)

(2,498,742,rr1)

(2,503,150,631)

b) Long-term Borrowings
- Bank loans in VND
- Bank loans in USD
- Borrowings from individuals
- Current portion of long-term loans

Total

I l. Puyobles to Suppliers

a) Current Payables to Suppliers
- TOPSW GARMENT LIMITED
- Other payables to suppliers (<10% of total
payables)

a) Payables (by tax categories)
- VAT
- Contractor Withholding Tax
- Personal Income Tax
- Import/Export Tax
- Corporate Income Tax
- Land Lease
- Irregular Personal Income Tax
- Tax for Natural Resources

- Business License Tax
- Other Taxes

Total
b) Receivables (by tax categories)
- Irregular Personal Income Tax
- Land Lease

Total

Ending Balance

Amount Capable of
Value

Repayment

770,503,638,368 770,503,638,368

85,384,382,426 85,384,382,426

68s,1 19,255,942

Ending Balance
238,1 83,836,06 I

2,716,000,000

(67 ,}ss ,823,628)

173,844,012,433

36,63 1,835,44 1

l,101,901,354

5,097,274,163

3,374,213,44s

34,376,644,836

8,872,969,718

4,280,423,846

5,564,020

49,000,000

152,330,462

93,942,157,285

Opening Balance

Value Anrount Capable of
Repayment

807,888,2t2,380 807,888,212,380

202.384,876,404 202,384,876,404

685,1 19,255,942 685,1 19,255,942 685,1 19,255,942

12. Tqxes and Other Obligations to the State OpeningBalance Payables In thePeriod Paid ln thePeriod EndingBalance

36,168,687,349

776,287,492

5,089,308,654

3,524,567,328

38,215,330,013

6,385,69 r,607

5,300,54t,232

5,564,020

49,000,000

147,921,942

95,662,899,637

3,012,790,466

655,649,864

226,586,999

49.900,04'.7

33,761,994,867

(t 1,464,000)

t,207,382,252

38,902,E40,495

(1 1,464,000)

(r 1,464,000)

6

c) Tax Payables 43,126,733,478 93,942,157,285 95,662,899,637 38,914,304,495



13. Payables

a) Current
- Other Provisions;

14. Other Payables

a) Current
- Union Fees

- Social Insurance, Health Insurance, and Unemployment Insurance

- Dividend Payables

- Other Current Payables

b) Non-current
- Long-term Deposits and Guarantees Received
- Other Non-current Payables

15. Shureho!der Equity

Ending Balance

3,784,090

3,784,090

Ending Balance

6,930,467,189

2,949,366,916

595,791,493

3,385,308,780

2,420,604,8s0

2,420,604,850

Opening Balance

447,246,105

447,246,105

Opening Balance

34,583,802,448

2,826,932,898

2,859,147,084

544,798,273

28,352,924,t93

2,260,604,850

2,260,604.850

a Statement of Cha in Shareholder
Items Under Shareholder Equity

Shrre Capital
Treasury Shares

+ Share

Premium

Development
lnvestment Fund

Retained Earnings
Minoritv
I n terests

'Iotal

Balance as of 0110112024 3 I 7,5 10,000,000 5,37S,960,000.00 105,097,319,i47 105,7E3.E4?,157 702,359,530 514,471-481,034

9'7,791,437,986 97,791,437,9a5Net profit for the period

Issuance of.ESOP shares

(4 I, I 84,000,000).r.llocation to tirnds 41,184,000,000

( I 5,,144,000,000) ( 15,444,000,000)

Provision for bonus and

welfare fund

Other changes (15,3,12,2?0) (ls,l 12,220)

(47,626,1 3.1,000) (4 7.626, ; 3 4.000)Dividends
Balance as of 3l/12/2024 3 I 7,5 t0,000,000 5,379,960,000.00 146,28t,119.1.17 99.305.834.12.1 702,359.530 569,119,112,800

Balance as crf 0 l/0 l/2025 3 17,5 lO.000,ooo 5,179,960,000 146,28 1,3 I 9.147 99,305,834,123 702,359,510 569, 1 79,.172,800

Issuance ofESOP shares t78,015,957,992 t78,07 5.957,992

Other increases

Allocation to funds 34,692,522,1"14 (34,692,5?2,t74)

Provision tbr bonus and (14,868,223,7891 (.t4,868.22t.189)

Divid:nds (47,626, 1 34,000) (4"t,626,134,000)

Balance as of 3111212025 r r z,srri,ooo.ooo 5,379,960,000 r 80.971,s41,12 I 180,194,506,410 684.058.107.79r

b) De:tails of Shareholder Equity Contributions

- Contribution of Vietnam National Textile and Garment Group

- Contiibutir.rn of other partiers
'fotal

Ending Balrrnce Opening Brlance

t02,273,980,000

215,236,020,000

317.510,0(t0,000

r 02.273,980,00C

215,236.020,00C

3 t"/,5r 0,000,000

.;\
/ \'(

),
t-

/8
^.y/



VI. Supplementary Informationfor Items Presented in the Income Statement

Q3.202s Q3.2024

I. Total Sales Revenue and Service Revenue

a) Revenue

- Sales revenue

- Service revenue

- Outsourcing revenue

Total

Unil: VND

2025YTD 202,lYTD

4,253,803,066,676

44.91 l,l 18,654

361,485,161,692

20,674,335,767

99,3t6,322,4t2

834,304,7 1 8

120,824,962,897

28,264,629,140

58,42s,938,633

357,662,059

87,048,229,832

477,4t6,480

79,362,000

1,396,088,754

1,952,867,234

1,470,54 1,535

t,599,242,822

3,069,784,3s7

2. Revenue Reductions
In there
- Sales retunls

Net Revenue

3. Cost of Gttods Sold (COGS)

4. Financiul Incomes
- Interest on deposits and loans

- Foreign exchange gains

- Other financial income
Total

5. Finoncial Expenses

- Interest expenses

- Foreign exchange loss

- Other financial expenses

Total

6. Other Income
- Fixed assets disposals and liquidations
- Penalty income
- Others

Total
7. Chi ph{ khtic
- Net value of fixed assets and costs of disposal
or liquidation of fixed assets

- Penalty expenses

- Others
Total

1,286,957,562,798 1,306,381,612,768 5,01 l,092,502,t 99 4,660,199,353,022

I 7,780,005 2,39 1,363 29,845,461 13,560,954,454

17,780,005 2,391,363 29,845,46t I 3,560,954,454

1,286,939,782,793 1,306,379,221,405 5,01 1,062,656,738 4,646,638,398,568

I,l I 1,984,123,6s4 1,143,003,816,074 4,471,926,303,698 4,092,283,087,667

1,196,573,7 43,465

r0,628,769,037

79,755,050,296

I 0,936,208,802

17,079,273,305

28,015,482,t 07

8,09t,277,435

14,939,549,394

t70,328,684

23,201,155,513

673,1s6,571

40,91 I,956

599,316,'703

1,313,385,230

990,899

1,624,530,482

1,62s,s21,381

1,208,166,994,795

12,692,839,027

85,521,778,946

I 0,522,85 I ,908

34,095,t06,987

57,776,274

44,675,735,169

6,751,905,082

t7,033,277,983

t47,299,892

23,932.482.9s7

190,842,406

49,720,000

78s,763,643

1,026,326,049

ts9,735,021

5s7,93s,730

717,670,751

4,609,763,73r,463

44,050,4t9,871

357,278,350,865

25,653,783,355

89,311.049,257

t7 ,615,413

114,982,448,025

2'7.791,540,377

46,192,164,051

159,979,938

74,143,684,366

40,911,956

6,948,383,1 r4

6,989,295,070

7 r 3,833,350

1,827 ,452,235

3.842.222,387

6,383,507,972

8



8. Selling, General and Administrative Expenses (SG&A)

a) Corporate administrative expenses during
Details ofexpenses accounting for l0% or
more of total administrative expenses

* Management employee costs
+ Depreciation

- Other administrative expenses

75,631,602,429 113,993,464,016 2s2,646,178,01327,980,236,024

14,576,48t,026

1,299,580,587

12,104,174,411

86,712,229,956

2l,087 ,214,011

9,646,967,345

2,600,820,607

53,377 ,227,993

801,r03,234,746

63t,t90,079,666

156,488,573,876

3,873,033,332

9,551,547,872

30 1,130,800,064

268,691,936,382

8,641,052,728

2,0 r9,48 1,035

21,778,329,919

27,590,606,206

74,226,854,895

t1,8t7,755,464

674,975,226

338,205,25 t

61,395,918,954

10,771,439,206

Chief Accountant

t

6,895,744,179

2,142,883,853

66,592,974,397

13,058,078,683

7,655,718,084

8,561,140,782

39.971.646.s43

783,t29,611,976

627,876,669,795

140,164,243,178

4,195,372,330

10,893,326,673

254,550,35 1,8s9

222,777,377,592

8,059,346,000

1,998,821,430

21,714,806,837

22,537,245,970

78,229,730,014

11,441,s27,466

636,84 1,3 I 8

294,053,864

6s,857 ,307,366

58,226,814,831

5,s97,300,090

s0,t69,349,095

70,897,976,894

34,199,691,325

11,581,988,429

137,455, I 80,305

2,947 ,197,725,258

2,376,402,621,638

516,8r5,084,999

l4,l 16,599,388

39,863,419,233

|,132,0t7 ,015,547

I,003,94s,869,270

33,426,5 13,8 18

7,965,546,508

86,679,085,95 1

r0l,098,063,13I

346,797,121,610

46,822,345,471

2,594,597,039

1,355,858, I 08

296,024,320,992

73,150,715,902

10,105,423,879

169,390,038,232

45,1 73,533,556

33,s12,970,288

19,854.635,716

94,812,021,413

3,129 ,860,973 ,065

2,243,383,664,033

441,335,562,840

t5,926,368,9t4

429,21s,377,278

1,019,862,4s4,087

898.257,604,357

30,918,475,335

7,598,780,628

83,087,593,767

84,838,052,888

264,214,078,883

43,732,626,787

2,584,075,7n

1,260,037,82t

216,637,338,564

b) Selling expense during the period
Details of expenses accounting for l0o4 or
more of total selling expenses

+ Sales employee costs
+ Export expenses
-t Tr crnsportatiotx costs

- Other selling expenses

9. Production and Business Costs by Cotegories
- Raw material and supplies costs;

l- Raw material costs
+ Auxiliary material costs
-r Fuel costs
* Spare parts and tools costs

- Labour expenses;
* Salqries
+ l,Ieal expenses

+ Unionfees
+ Social, medical, and unemployment

- Depreciation expenses
- External service cosls

+ Electricity
* Water
+ Mobile
+ Outsourcing

10. Current Corporale Income Tax Expenses
- Corporate income tax expenses based on
taxable income for the current year

Prepared by

69,246,584,092 254,134,836,953 193,353,160,973

19,705,882,423 34,376,644,836 43,224,349,871

on 21/01,/2()26

Director
)
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