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Ho Chi Minh City, January 28, 2026

CONG BO THONG TIN PINH KY BAO CAO TAI CHINH
PERIODIC DISCLOSURE OF FINANCIAL REPORTS

Kinh gtri: S& Giao dich Chirng khoan Ha Noi
To: Hanoi Stock Exchange

Thue hién quy dinh tai Thong tu s6 96/2020/TT-BTC ngay 16/11/2020 ctia B6 Tai chinh
hudng dan céng bd thong tin trén thi trudong chimg khoan, Cong ty ¢b phin Masan High-Tech
Materials thyc hién c6ng b6 thong tin bao cdo tai chinh (BCTC) quy 04/nam 2025 véi S& Giao
dich Chiing khoan Ha N§i nhu sau:

In accordance with Circular No. 96/2020/TT-BTC dated November 16, 2020, of the
Ministry of Finance guiding the disclosure of information on the securities market, Masan
High-Tech Materials hereby discloses its financial statements for the fourth quarter of 2025 to
the Hanoi Stock Exchange as follows:

1. Tén t6 chie/ Company name:

- Ma chimg khoan/Stock code: MSR
- Dia chi/Address: S6 23 Lé Duan, Phuong Sai Gon, Thanh phé H6 Chi Minh, Viét
Nam/ 23 Le Duan Street, Saigon Ward, Ho Chi Minh City, Vietnam
- Dién thoai lién hé/Tel.: (84 28) 6256 3862 Fax: 02838274115
- Website: https://masanhightechmaterials.com/vi/
2. Noi dung thong tin cong bd/ Contents of disclosure:
BCTC Quy 4/nam 2025/ Financial statements for Q4/2025
[ 1 BCTC riéng (TCNY khong c6 cong ty con va don vi ké toan cip trén c6 don vi
truc thudce)/ Separate financial statements (for listed companies without subsidiaries and where
the parent accounting unit has a subsidiary);

BCTC hop nhit (TCNY c¢6 cong ty con)/ Consolidated financial statements (for
listed companies with subsidiaries);

[ BCTC tbng hop (TCNY c6 don vi ké toan tryc thude td chirc bd may ké toan
riéng)/ Aggregate financial statements (for listed companies with accounting units that have
their own accounting departments).

- Céc truong hop thudc dién phai giai trinh nguyén nhan/ Cases requiring explanation of
the cause:

+ T6 chirc kiém toén dua ra y kién khong phai 1a ¥ kién chép nhan toan phén dbi véi
BCTC (ddi véi BCTC dugce kieém toan nam 2024) / The auditing firm issued an opinion other

than an unqualified opinion on the financial statements (for the financial statements audited in
2024):

[ ] Cof Yes Khéng/No

Van ban giai trinh trong trudng hop tich c¢6 / Explanatory document in case yes:
[ ] Co/Yes [ ] Khoéng/No



+ Loi nhuén sau thué trong ky bdo cdo c6 su chénh léch trude va sau kiém toan tir 5% tr&y
1én, chuyén tir 18 sang 13i hodic nguoc lai (d6i véi BCTC duoc kiém toan nam 2024) / Net profit
after tax in the reporting period differs by 5% or more before and afier auditing, shifting from
loss to profit or vice versa (for audited financial statements of 2024):

[ ] CofYes Khéng/No
Van ban giai trinh trong truong hop tich ¢6 / Explanatory document in case yes:
[ ] o/ 7Yes [ ] Khong/No

+ Loi nhun sau thé thu nhip doanh nghiép tai bao cao két qua kinh doanh ciia ky béo
c4o thay ddi tir 10% trd 1én so véi bdo cdo cting ky nam truée/ The after-tax profit in the income
statement for the reporting period changes by 10% or more compared to the same period of the
previous year::

Co/ Yes [ | Khoéng/No
Vin ban giai trinh trong truong hop tich ¢6 / Explanatory document in case yes:
Co/ Yes [ ] Khéng/No

+ Loi nhuén sau thué trong ky béo cdo bi 18, chuyén tir 14i & bao cdo cung ky nim trudc
sang 10 & ky nay hoac nguoc lai/ Net profit after tax in the reporting period shows a loss, shifting
from a profit in the same period of the previous year to a loss in this period, or vice versa.:

Co/ Yes [ ] Khong/No
Vién ban giéi trinh trong trudng hop tich ¢6 / Explanatory document in case yes: -
Co/ Yes [ ] Khéng/No

Thong tin nay dd duoc cong bd trén trang thong tin dién tir clia cong ty vad ngay
28/01/2026 tai duong dan/ This information was published on the company's webs}zfsiz

January 28, 2026, at the following link::
https://masanhightechmaterials.com/vi/investor category/thong-tin-tai-chinh/ -

Pai dién to chirc
Organization representative

Tai ligu dinh kem:

- BCTC/Financial
Statements

- Vén ban giai trinh /
Financial Statements

PHAM NGUYEN HAI

ks



Céng ty C6 phin Masan High-Tech Materials

Bdo cdo tai chinh riéng cho quy két thiic
ngay 31 thang 12 nam 2025

400 . M'S.h



Céng ty C phan Masan High-Tech Materials
Théng tin vé Cong ty

Gidy Chirng nhén
Ding ky Doanh nghiép sé6 0309966889 ngay 27 thang 4 nam 2010

Gidy Clurng nhan Dang ky Doanh nghiép cia Céng ty da duge diéu chinh nhiéu lan, va Ian diéu
chinh gan day nhét 1a vao ngay 19 thang | ndm 2026. Gidy Chimg nhan Dang ky Doanh nghiép va
cac ban diéu chinh do S& K& hoach va Dau tu (nay Ia S& Tai chinh) Thanh pho H5 Chi Minh c4p.

Hbi dong Quan tri Ong Le Danny Chu tich
Ong Nguyén Thidu Nam Pho Chi tich thir nhat,
Thanh vién khéng diéu hanh
Ong Ashley James McAleese Thanh vién diéu hanh
(dén ngay 15/1/2026)
Ba Nguyén Thu Hién Thanh vién ddc lap
Ban Giam déc Ong Michael Richard Lister Glover Tong Giam dbc
(tir ngay 9/1/2026)
Ong Ashley James McAleese Téng Giam dbc
) (dén ngay 9/1/2026)
Ong Aditya Agarwal Pho6 Tong Giam déc
(ter ngay 9/1/2026)
Ong Phan Chién Thing Phé Téng Giam dée
(tir ngay 25/8/2025)
Ong Fedor Mironenko Giam dbc Béan hang va Marketing
(tir ngay 25/8/2025)
Ba Nguyén Thi Thanh Mai Ké toan truong
(tir ngay 25/8/2025)
Ong Hady Seyeda Pho6 Tong Giam dée
(dén ngay 1/2/2025)
Ba Dinh Lé Hing Phé Tong Giam déc
(dén ngay 1/2/2025)
Ong Nguyén Huy Tuén Giam déc tai chinh

(dén ngay 25/8/2025)

Uy ban Kiém to4n Ba Nguyén Thu Hién Chi tich
Ong Nguyén Thiéu Nam Thanh vién
Tru sé ding ky S623 18 Duan Phuong Sai Gon
Thanh phé H6 Chi Minh
Viét Nam

(Dia chi trudc khi thay déi dia gidi hamh chinh:
23 Lé Dudn, Phuong Bén Nghé, Qudn 1

Thanh phé Ho Chi Minh

Viét Nam)
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Céng ty C6 phin Masan High-Tech Materials
Bing cAn d6i ké toan riéng tai ngay 31 thing 12 nim 2025

TAI SAN
Tai sin ngan han (100 = 110 + 130 + 150)

Tién va cdc khodn twong dwong tién
Tién

Cic khoan phai thu ngin han
Tra trudéc cho ngudi ban ngin han
Phai thu ngan han khac

Tai sin ngéin han khac
Chi phi tra trude ngan han
Thue gia tri gia ting duoc khau trir

Tai san dai han (200 = 210 + 220 + 250)

Cac khodn phai thu dai han
Phai thu vé cho vay dai han
Phai thu dai han khac

Tai san ¢b dinh
Tai san ¢ dinh vo hinh
Nguyén gia
Gid tri hao mon lity ké

Pau tu tai chinh dai han
DPau tu vao médt cong ty con

TONG TAI SAN (270 = 100 + 200)

Ma Thuyét

i)

100

110
111

130
132
136

150
151
152

200

210
215
216

220
237
228
229

250
251

270

minh

31/12/2025
Nghin VND

81.571.308

799.820
799.820

52.507.964
137.500
52.370.464

28.263.524
21.088.563
7.174.961

13.656.476.389

1.500.000.000
1.500.000.000

137.950
(137.950)

12.156.476.389
12.156.476.389

~ Mau B 01-DN
(Ban hanh theo Thong ti sé 200/2014/TT-BTC
ngay 22/12/2014 cua Bé Tai chinh)

1/1/2025
Nghin VND

43.896.742

4.701.798
4.701.798

34.224.532
14.238.716
19.985.816

4.970.412

4.970.412
13.681.535.293

1.525.058.904
1.500.000.000
25.058.904

137.950
(137.950)

12.156.476.389
12.156.476.389

13.738.047.697

13.725.432.035

Cdc thuyét minh dinh kém la bo phén hop thanh cua bdo cdo tai chinh riéng nay



Cong ty Co phan Masan High-Tech Materials )
Bang cin dbi ké todn riéng tai ngay 31 thang 12 niam 2025 (tiep theo)

Miu B 01 — DN

(Ban hémh theo Théng tw s6 200/2014/TT-BTC
ngay 22/12/2014 cua Bé Tai chinh)

Mia Thuyét  31/12/2025 1/1/2025
s6 minh  Nghin VND Nghin VND
NGUON VON
NQ PHAI TRA (300 = 310 + 330) 300 1.571.764.243 1.566.283.998
N¢ ngin han , 310 77.201.743 66.283.998
Phai trd ngudi ban ngan han 311 18.586.314 2.676.847
Thue va cac khoan Jphai ngp Nha nuée 313 79.562 78.944
Chi phi phai tra ngan han 315 9 21.240.807 26.233.147
Phai tré ngéin han khéc , 319 10 24.495.060 24.495.060
Vay va trai phiéu phat hanh ngén han 320 1l(a) 12.800.000 12.800.000
Ng dai han 330 1.494.562.500  1.500.000.000
Trai phiéu phat hanh dai han 338 11(b)  1.494.562.500 1.500.000.000
VON CHU SO HU'U (400 = 410) 400 12.166.283.454  12.159.148.037
Vén chii s¢' hiru 410 12 12.166.283.454  12.159.148.037
Vén ¢o phan o ’ 411 13 10.998.295.200  10.991.554.200
- C6 phieu pho thong ¢ quyén biéu quyet 4lla 10.998.295.200  10.991.554.200
Thing du von cd phén , 412 13 1.098.209.892 1.098.259.892
Loi nhuén sau thué chua phén phoi 421 69.778.362 69.333.945
- LNST chuwa phdn phoi dén cuoi nam truce 42la 69.333.945 68.891.058
- LNST chuwa phdn phoi trong ky 421b 444.417 442.887
TONG NGUON VON (440 = 300 + 400) 440 13.738.047.697  13.725.432.035
Ngay 26 thang 1 nam 2026
Nguoi Iép:/"‘/ Nguoi kiém tra: 01 duyét
Nguyén Thi Thanh Mai Aditya Agarwal Michael Richard Lister Glover

Ké todn truong Phé Tong Gidm dic

Tong Giam doc

Cadc thuyét minh dinh kém la bg phén hop thanh cua bdo cdo tai chinh riéng nay

U A t=
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Céng ty C6 phin Masan High-Tech Materials
Bio cio két qua hoat dgng kinh doanh riéng cho quy két thiic ngay 31 thang 12 nim 2025
Miu B 02 — DN

(Ban hémh theo Thong tw s6 200/2014/TT-BTC
ngay 22/12/2014 cua B Tai chinh)

s6 minh dén 31/12/2025dén 31/12/2024 dén 31/12/2025 dén 31/12/2024
Nghin VND  Nghin VND  Nghin VND  Nghin VND

Doanh thu hoat ddng tai chinh 21 14 43.981.672  41.733.407 170.005.339  245.564.883
Chi phi tai chinh 22 15 (59.165.859)  40.461.661 164.744.233  240.976.620

Trong do: Chi phi ldi vay 38.964.055  39.985.306 154.674.553  240.203.591
Chi phi quan ly doanh nghiép 26 (266.336) 911.442 4.684.088 4.023.369
Loi nhuén thuén tir
hoat dong kinh doanh 30 103.413.867 360.304 577.018 564.894
(30=21-22-26)
Chi phi khac 32 (14.654.436) - 24.081 2.145
Két qua tir hoat dong khac
40=31-32) 40 14.654.436 - (24.081) (2.145)
Loi nhuén ké toan
truée thué (50 = 30 + 40) 50 118.068.303 360.304 552.937 562.749
Chi phi thué TNDN hién hanh 51 115.403 78.944 108.520 119.862
Lgi nhuin sau thué TNDN
(60 = 50 - 51 60 117.952.900 281.360 444.417 442.887

Ngay 26 thang 1 nam 2026
Ngudi lap: /'*/ Ngudi kiém tra: auoi duyét:

Ma Thuyét Tir 1/10/2025 Tir 1/10/2024

Tir 1/1/2025

Tir 1/1/2024

(94
fretrael Richard Listﬁ;r Glover
Tong Giam doc

Nguyén Thi Thanh Mai

Ké todn truong Phé Tong Gidm déc

Cadc thuyét minh dinh kém Ia bo phdn hop thanh ciia bdo cdo tai chinh riéng nay



Céng ty C6 phan Masan ngh-Tech Materials
Bio cdo luu chuyén tién té riéng cho quy két thic ngay 31 thang 12 nim 2025
(Phwong phép gian tiép)
Méu B 03 - DN
(Ban hémh theo Thong tu sé 200/2014/TT-BTC
ngay 22/12/2014 cua Bo Tai chinh)

Tir 1/1/2025 Tir 1/1/2024
Mi  Thuyét dén31/12/2025 dén 31/12/2024
s6 Nghin VND Nghin VND
LUU CHUYEN TIEN TU HOAT PONG KINH DOANH
Loi nhudn truéc thué 01 552.937 562.749
Diéu chinh cho cic khoin
Lai tir hoat dong dau tu 05 (169.990.462) (245.434.562)
Chi phi 1i vay va chi phi di vay 06 164.703.847 240.863.927
L6 tu' hoat djng kinh doanh trwéc nhirg thay 08 (4.733.678) (4.007.886)
do6i von luu dong
Bién déng céc khoan phai thu va tai san khac 09 10.775.855 28.329.471
Bién dong cac khoan phai trd va no phai tra khac 11 11.251.729 (2.539.964)
Bién dong cac khoan chi phi tra trudc 12 (14.055.481) -
3.238.425 21.781.621
Tién lai vay da tra 14 (154.672318)  (276.826.716)
Thué thu nhép doanh nghiép da nop 15 (107.902) (55.652)
Luwru chuyén tién thuln tir hoat dong
Liiih doank 20 (151.541.795) (255.100.747)

LUU CHUYEN TIEN TU HOAT PONG PAU TU

Tién C.hl c’ho vay, mua cac cong cu ng cia cac 23 - (1.500.000.000)

don vi khac

Tién t.hu h'ot cho vay, ban lai cac céng cung cia 24 i 3.000.000.000

dqn vi khac :

Tién thu 1ai tién giri va co tic 27 163.785.529 271.493.189
Luu chuyén tién thuin tir hoat dgng dAu twr 30 163.785.529  1.771.493.189

Cdc thuyét minh dinh kém la bé phdn hop thanh cua bdo cdo tai chinh riéng nay



Céng ty Co phan Masan ngh—Tech Materlals
Bio cdo luu chuyén tlen té rleng cho quy két thic ngay 31 thang 12 nam 2025
(Phwong phap gian tiép — tiép theo)
Méiu B 03 — DN
(Ban hanh theo Thong tw sé 200/2014/TT-BTC
ngay 22/12/2014 cia B6 Tai chinh)

Tir 1/1/2025 Tir 1/1/2024

M3 Thuyét dén 31/12/2025  dén 31/12/2024
56 minh  Nghin VND Nghin VND

LUU CHUYEN TIEN TU HOAT PONG TAI CHiNH

Tién thu tir phat hanh cé phiéu 31 6.741.000 -
Tién thu tir di | vay va phat hanh tréi phiéu 33 12.800.000 512.800.000
Tién tra ng gde vay va trai phiéu 34 (35.686.712)  (2.026.200.000)
Lwru chuyén tién thuén tir hoat dong tai chinh 40 (16.145.712)  (1.513.400.000)
Luu chuyén tién thudn trong ky
(50 = 20 + 30 + 40) 50 (3.901.978) 2.992.442
Tién va cdc khodn twong dwong tién diu ky 60 4.701.798 1.709.356

Tién va cdc khodn twong dwong tién cudi ky
(70 =50+ 60) 70 4 799.820 4.701.798

Ngudi Ié\p:/"'/

Nguyén Thi Thanh Mai _ ‘ fael R ;
Ké toan truong Pho Tong Gidm doc Tong Gidam doc

Cdc thuyét minh dinh kém la bé phan hop thanh cua bdo cdo tai chinh riéng nay



(a)

(b)

(©)

(d)

Cong ty C6 phin Masan High-Tech Materials
Thuyét minh bdo cdo tai chinh riéng cho quy két thiic ngay 31 thang 12 nam 2025

~ MauB09-DN
(Ban hanh theo Thong tw so 200/2014/TT-BTC
ngay 22/12/2014 cua B¢ Tai chinh)

Céc thuy€t minh nay 1a bo phan hop thanh va can duge doc ddng thoi véi bao cdo tai chinh riéng
dinh kém.

Pon vi bao cao

\ - 2 L~ A A - A
Hinh thie s¢ hitu von va ciu tric Cong ty

Cong ty C6 phan Masan High-Tech Materials (“Céng ty” hoiic “MHT") 1a mjt cong ty cd phén duoc
thanh 18p tai Viét Nam. Hoat dong chinh ciia Céng ty la quan ly d4u tu.

Co sé lap bdo cao tai chinh

Tuyén bé vé tuén thi
Béo cao tai chinh riéng dugc lap theo cac Chudn muc Ké toan Viét Nam, Ché d6 Ké toan Doanh
nghiép Viét Nam va cac quy dinh phap ly 6 lién quan dén viéc 1ap va trinh bay bao céo tai chinh.

Céng ty cling lap va phat hanh bao céo tai chinh hgp nhat. D& c6 thong tin ddy di vé tinh hinh tai
chinh hop nhét, két qua hoat dong kinh doanh hop nht va luu chuyén tién té hop nhit cua Cong ty
va cdc cong ty con (goi chung la “Tép doan™), bao cdo tai chinh riéng nay cin duoc doc cung vai bao
céo tai chinh hgp nhat ctia Tap doan.

Co s6 do lwomg

Béo céo tai chinh riéng, trir bao céo luu chuyén tién té riéng, dugc lap trén co s& don tich theo nguyén
tac gia goc. Bdo cdo luu chuyén tién té riéng duge 1ap theo phuong phap gian tiép.

Ky ké todn nim

Ky ké toan ndm ciia Cong ty la tir ngdy 1 thang 1 dén ngay 31 thang 12.

Don vi tién té ké todn

Don vj tién & ké toan ciia Cong ty 1a Pdng Viét Nam (“VND™), ciing la don vi tién té dugc sir dung
cho muc dich lp va trinh by bao cdo tai chinh riéng. Toan bo céc sb lidu duoc lam tron dén hang
nghin (Nghin VND), trir khi duge trinh bay khac.



(a)

(b)

(c)

(d)

(e)

()

Céng ty Cb phin Masan High-Tech Materials
Thuyét minh bso cdo tai chinh riéng cho quy két thic ngay 31 thing 12 nam 2025
(tiép theo)

~ MAuB09-DN
(Ban hanh theo Thong tw so 200/2014/TT-BTC
ngay 22/12/2014 cua Bé Tai chinh)
Tém tit nhirng chinh sach ké toan chii yéu

Sau ddy la nhirng chinh sach ké toan chu yéu duoc Cong ty ap dung trong viéc lap bao cdo tai chinh
riéng nay.

Cic giao dich bing ngoai té
Cac giao dich bf}ﬂg cac don vi tién khac VND trong ky dugc quy doi sang VND theo ty gia x4p xi
vOi ty gia thuc té tai ngay giao dich.

Cac khoan muyc tai san va ng phai tré co gdc bang don vi tién té khac VND dugc quy doi sang VND
theo ty gia mua chuyén khoan doi véi tai sin va ban chuyén khoan déi véi no phai tra, ciia ngan hang
thuong mai noi Cong ty thuong xuyén c6 giao dich tai ngay két thiic ky ké toan ky.

Tét ca céc khoan chénh 1éch ty gia hdi doai duge ghi nhan vao béo cdo két qua hoat dong kinh doanh
riéng.

<A
Tien

Tién bao gdm tién giri ngan hang khong ky han.

A A A
Dau tw vao cong ty con

Céc khoan dau tu vao céng ty con duge ghi nhan ban dau theo gia géc bao gdm gid mua va cac chi
phi mua c¢ lién quan tryc tiep. Sau ghi nhan ban dau, cac khoan déu tu nay dugc xdc dinh theo gia
goc trir di du phong giam gia khoan dau tu.

Dy phong giam gié dau tu dugc 1ap khi don vi nhan dau tu phét sinh 18 din dén Céng ty c6 kha ning
mét von, trir khi c6 bang chimg rang gia tri cua khoan du tu khéng bi suy giam. Du phong gidm gia
dau tu duge hoan nhap khi don vi nhan ddu tu sau do tao ra lgi nhuan dé bu trir cho cc khoan 13 da
dugc 1ap du phong trude kia. Khoan dy phong chi duoc hoan nhép trong pham vi sao cho gia tri ghi
s ctia khoan dau trr khéng vurgt qué gia tri ghi s6 ciia chiing khi gia dinh khéng ¢6 khoan dy phong
nao da dugc ghi nhén.

Cac khodn phai thu

Phai thu khach hang va phai thu khac dugc phan dnh theo gia gde trir di dy phong phai thu khé doi.

Chi phi tra truwée

Chi phi tra trude bao g@)m phi dich vy dugc ghi nhan lan dau theo nguyén gid va duogc phan bo theo
phuong phdp dudng thang dira trén thoi han hgp dong.

1. b d A . A A
Tai san co dinh vo hinh

Phan mém mdy vi tinh



(2

(h)

(@)

®

(k)

Cong ty C6 phian Masan High-Tech Materials
Thuyet minh bdo cdo tai chinh riéng cho quy két thic ngay 31 thang 12 nam 2025
(tiép theo)

) Miu B 09 — DN
(Ban hanh theo Théng tw sé 200/2014/TT-BTC
ngay 22/12/2014 cua B Tai chinh)

Gia mua clia phin mém may vi tinh ma&i ma phan mém nay khong phai la mot bo phan gin két voi
phin ciimg duge ghi nhén nhu tai san ¢ dinh v6 hinh. Phan mém mdy vi tinh dugc tinh khiu hao
theo phuong phap dudng thing trong vong tir ba (3) dén tam (8) nam.

Cic khoan phii tra ngwoi ban va phai tra khac

Céc khoan phai tra nguoi ban va phai tra khac duge thé hién theo gia gde.

Hgp ddng hop tic kinh doanh

Hop ddng hop tac kinh doanh (“HDHTKD”) 1a hop ddng ma trong d6 cac bén tham gia ky két ddng
y thuc hién cac hoat dong kinh doanh cu thé ma qua do khong yéu cau pha1 thanh 1ap mot phap nhan.
Cong ty hach toan m6i HDHTKD dya theo ban chat clia hop dong va cac quyén va nghia vu cua
Céng ty trong hop ddng. Truong hop Cong ty gép vén dudi hinh thire tai san tai chinh cho cdc bén
khéc va do d6 tiép nhan mét quyén hop dong (dugce nhan tién hoic tai san tai chinh khac) tlr cac bén
khac nay theo HDHTKD, Céng ty sé ghl nhén tai san tai chinh. Trudng hcrp cac khoan phén chia lgi
nhudn tir cac bén khac cia HDHTKD c6 ban chat 1a thu nhép tai chinh, cic khoén nay sé dugc ghi
nhan la thu nhap tai chinh dua trén ty I¢ lgi nhudn theo thoa thuén cta cac bén tham gia. Céc khoan
phan chia con phu thude vao ket qua kinh doanh cubi cung cua HDHTKD va duoc ghi nhén 1a thu
nhép khi két qua kinh doanh cudi cung ctia HDHTKD ¢ thé x4c dinh duge mot cach dang tin cay.

Trai phiéu phat hanh
Tai thoi diém ghl nhan ban dau, trai phiéu thuong duoc xac dinh theo gia goc bao gdm khoan tién

thu dugc tir viéc phat hanh trdi phiéu trir di chi phi phat hanh. Cac khoan chlet khau, phu troi va chi
phi phat hanh dugc phan b dan theo phuong phéap duéng thang trong subt ky han cta trai phiéu.

X > > ~
VYon chu sé hiru

Co phiéu phé thong

Chd phleu pho théng duoc trinh bay 1a vén chi s¢ hiru. Phan chénh léch giira gla phat hanh va ménh
gla cd phleu duoc ghi nhan vao thing du vén cb phin. Chi phi lién quan tryc tiép dén viéc phat hanh
cb phiéu phé théng duge ghi nhan 1a khoan giam thing du v6n c6 phan.

Thué

Thué thu nhap doanh nghiép tinh trén loi nhuén hoac 16 ctia ky bao gdm thué thu nhép hién hanh va
thué thu nhép hoan lai. Thué thu nhédp doanh nghi¢p duge ghi nhan trong bao cdo két qua hoat dong
kinh doanh ngoai trur trucmg hop co cac khoan thué thu nhdp lién quan dén cac khoan muc dugc ghi
nhan thang vao vbn chu s& hitu, thi khi d6 cac khoan thué thu nhédp nay cling dugc ghi nhén thang
vao von chu so hitu.

Thué thu nhap hién hanh 1a khoan thué dy kién phai ndp dya trén thu nhap chiu thué trong ky, sir
dung céc mirc thué suat c6 hiéu lyc tai ngay két thic ky ké toan ky, va cac khoan diéu chinh thué
phai ndp lién quan dén nhing ky trude.
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(i)
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Cong ty C6 phin Masan High-Tech Materials )
Thuyét minh bzo cdo tai chinh riéng cho quy ket thic ngay 31 thang 12 nim 2025
(tiép theo)

~ MauB09-DN
(Ban hanh theo Théng tw so 200/2014/TT-BTC
ngay 22/12/2014 cua B¢ Tai chinh)

Thué thu nhap hodn lai duoc tinh theo phuong phap bang can ddi ké toan cho céc chénh léch tam thoi
gilta gia trj ghi s6 cho muc dich bao c4o tai chinh va gia tri str dung cho muc dich tinh thué cua céc
khoan muc tai san va no phai tra. Gia tri cia thué thu nhdp hodn lai dugc ghi nhan dua trén cach thirc
du kién thu hdi hodc thanh toan gi tri ghi s6 ciia cac khoan muyc tai san va no phai tra str dung cac
mirc thué sudt c6 hiéu luc hodc co ban ¢6 hiéu lyc tai ngay két thae ky ké toan ky.

Tai san thué thu nhap hoén lai chi duge ghi nhan trong pham vi chic chin c6 du loi nhuén tinh thué
trong tuong lai dé cac chénh léch tam thoi nay co thé sir dung duge. Tai san thué thu nhép hodn lai
dugc ghi giam trong pham vi khong con chic chin 1a céc loi ich vé thué lién quan nay sé sir dung
duoc.

Doanh thu hoat déng tai chinh va chi phi tai chinh

Doanh thu hoat dpng tai chinh

Doanh thu hoat dgng tai chinh bao gém thu nhap lai tién gui va cho vay, lgi nhuan duoc chia tir
HDHTKD va cbng ty con, 1ai chénh léch ty gid va doanh thu hoat déng tai chinh khac.

Thu nhép lai tién giri va cho vay duge ghi nhén trong bao cdo két qua hoat déng kinh doanh riéng
trén co so don tich.

Thu nhép tir 191 nhuan duge chia tr HDHTKD c¢6 ban chit 1a thu nhdp tai chinh, cac khoan nay dugc
ghi nhén trong ky trén co so don tich dya trén ty 1€ loi nhudn va két qua kinh doanh cia HDHTKD
theo thoa thuan cua cac bén tham gia.

Thu nhép tir loi nhuén dugc chia tir cong ty con dugc ghi nhan khi quyén nhén loi nhuan duoe xac
18p. Loi nhudn nhén duoc lién quan dén giai doan trude khi mua khoan dau tu duoc ghi giam vao gia
tri ghi so cua khoan dau tu.

Chi phi tai chinh

Chi phi tai chinh bao gdm chi phi lai vay, lai trai phiéu, phi thu xép tin dung, chi phi giao dich, 15 do
chénh Iéch ty gia va chi phi tai chinh khac.

Chi phi di vay bao gdm chi phi 14i vay, phi thu xép tin dung, chi phi giao dich va I¢ phi vay. Chi phi
di vay dugc ghi nhén la chi phi trong ky khi chi phi nay phat sinh.

Céc bén lién quan

Cac bén duoc xem la bén lién quan ctia Cong ty néu mot bén ¢6 kha nang, truc tiép hay gian tiép,
kiém soat bén kia hay c6 anh huéng déng ké dén bén kia trong viéc dua ra céc quyét dinh anh huong
dén tinh hinh tai chinh va hoat dong kinh doanh. Céc bén ciing dugc xem la bén lién quan néu cac
bén clng chiu sy kiém soat chung hay chiu anh huéng dang ké chung. Cac bén lién quan c6 thé 1a
cac cong ty hodc cac ca nhan, bao gdm ca cac thanh vién gia dinh théan can cua céc ca nhan dugc coi
1a lién quan. Céc bén lién quan cd nhén 1a céc can bd quan 1y chi chdt c6 thim quyén va trach nhiém
trong viéc 1ap ké hoach, chi dao va kiém soat hoat dong ctia Cong ty, bao gdm céc giam ddc va can
b6 ctia Cong ty. Céc cong ty lién quan bao gdm céc céng ty con va cong ty lién két ciia Cong ty, cong
ty me tryc tiép, cong ty me cap cao nhit, céc cong ty con va cong ty lién két ciia cac cong ty nay.
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Cong ty CH phéin Masan High-Tech Materials

Thuyet minh bdo cdo tai chinh riéng cho quy két thic ngay 31 thang 12 nam 2025

(ti€p theo)

Méiu B 09 - DN

(Ban hanh theo Théng tw s6 200/2014/TT-BTC

Tién va cic khoan twong dwong tién

Tién giri ngan hang

ngay 22/12/2014 cua B¢ Tai chinh)

Phai thu ngin han va dai han khac

Phai thu ngin han khac
Phai thu ldi cho vay tir Cong ty TNHH Khai thac Ché
bién Khoéng san Nui Phao (“NPM”) — cong ty con
(Thuyét minh 6)
Phai thu ngan han khéc tir cac cong ty con
Phai thu ngén han khac

Phai thu dai han khae
Phai thu 1ai cho vay tir NPM (Thuyét minh 6)

31/12/2025 1/1/2025
Nghin VND Nghin VND
799.820 4.701.798
31/12/2025 1/1/2025
Nghin VND Nghin VND
31.263.836 -
21.051.628 19.930.816
55.000 55.000
52.370.464 19.985.816
- 25.058.904

Khoan phdi thu khac tir cac cong ty con khong dugc dam bao, khong chiu l4i va c¢é thoi han hoan tra

theo cac diéu khoan cua hop ddng lién quan.

Chi phi tra trwée ngin han

Chi phl lién quan  Chi phi tra
dén trai phiéu trude khac Téng cong
Nghin VND Nghin VND Nghin VND
S6 du dau ky i . .
Tang trong ky 15.636.712 14.055.481 29.692.193
Phén bo trong ky (8.603.630) - (8.603.630)
S6 du cudi ky 7.033.082 14.055.481 21.088.563

Phai thu vé cho vay dai han

Phai thu vé cho vay dai han thé hién khoan tién cho NPM vay, khong duge dam bao va phai thu trong
vong 5 nam ké tir ngay giai ngan Lai suat duge thanh toén sau thang mot lan theo mire 13 sudt duoc

quy dinh trong cac hgp dong va phu luc hop ddng cho vay.

11



*)

10.

Cong ty C6 phin Masan High-Tech Materials
Thuyet minh bdo cdo tai chinh riéng cho quy két thic ngay 31 thang 12 nim 2025
(tiép theo)

~ MiuB09-DN
(Ban hanh theo Théng tw s6 200/2014/TT-BTC
ngay 22/12/2014 cua Bg Tai chinh)

Piu twr tai chinh dai han

31/12/2025 1/1/2025
Giagde  Giatri hop Iy Giagoe  Gidtrihop ly
Nghin VND  Nghin VND  Nghin VND  Nghin VND

Piu tw vao mot cong ty con

Cong ty TNHH MTV Tai

Nguyén Masan Thai Nguyén

(“MRTN™) 12.156.476.389 (*) 12.156.476.389 (*)

MRTN la mét cong ty c¢b phin dau tu duoc thanh lap tai Viét Nam. Ty 1¢ lgi ich truc tiép va gian tiép
cua Cong ty tai MRTN la 100% tai ngay 31 thang 12 nam 2025 (1/1/2025: 100%).

Cong ty chua xac dinh gia tri hop Iy cua khoin dau tu nay dé thuyét minh trong bao cdo tai chinh
riéng boi vi khong c6 gid niém yét trén thi truong cho cac cong cu tai chinh nay va cac Chuan muc
Ké todn Viét Nam, Ché do K& toan Doanh nghiép Viét Nam hién khéng c6 huéng dan vé cach tinh

gid tri hop ly st dung cac ky thuét dinh gia. Gia tri hop ly cia khoan dau tu nay c6 thé khac voi tri : \x_\
ghi sé. ?\
.ﬁ‘

Chi phi phai tra ngan han S
31/12/2025 1/1/2025 4
Nghin VND  Nghin VND

Chi phi 1ai vay phai tra 20.636.712 20.634.477

Chi phi phai tra khac 604.095 5.598.670

21.240.807 26.233.147

Phai tra ngin han khac
31/12/2025 1/1/2025
Nghin VND Nghin VND

Phii tra cho Cong ty TNHH Khai thac Ché bién Khosng sin
Nui Ph#ao — ¢dng ty con
Phi thuong mai 24.495.060 24.495.060

Cac khoan phai tra cc bén lién quan khéng dugc dam bao, khong chiu Idi va duge thanh toan dua
trén thoa thuén cua cac bén.



11.

(a)

.

(b)

Céng ty Co phin Masan High-Tech Materials
Th’uyét minh bio cdo tai chinh riéng cho quy két thic ngay 31 thang 12 nam 2025
(tiep theo)

, Méiu B 09 — DN
(Ban hanh theo Théng twe so 200/2014/TT-BTC
ngay 22/12/2014 cua Bé Tai chinh)
Vay va trai phiéu

Vay va trii phiéu phat hanh ngin han

1/1/2025 Bién dgng trong ky 31/12/2025
Gia tri ghi s6 va sé Gia tri ghi s6 va sb
¢6 kha nang tra ng Tang Giam ¢6 kha ning tra n¢
Nghin VND Nghin VND Nghin VND Nghin VND
Vay ngén han (*) 12.800.000 12.800.000 (12.800.000) 12.800.000

Vay ngin han thé hién khoan vay tir cong ty con, khong duge dam bao va chiu 1ai sudt tir 4,3% dén
5,0%/mam (1/1/2025: 4,3%/nam).

Trai phiéu phat hanh dai han

Diéu khoan va diéu kién cua trai phiéu dai han bang VND nhu sau:

Nim 31/12/2025 1/1/2025
ddo han  Nghin VND Nghin VND
Phat hanh trai phiéu dé}i han
= Phat hanh trai phiéu c6 dam bao 2028 1.494.562.500  1.500.000.000
Khoan dén han tra sau 12 thang 1.494.562.500  1.500.000.000

bay la trai phiéu khéng chuyén ddi do Cong ty phat hanh véi 13i suat duge diéu chinh mdi séu thang
va tinh bang trung binh cong cua 1ai suat tién gui tiét kiém ky han 12 thdng cta cac ngén hang tham
chiéu c6 lién quan cdng bién dd 5,1%/nam.

Tai ngay 31 thang 12 nam 2025, tréi phiéu khong chuyén dbi bing VND duge dim bio bing mét s6
tai san dai han cia mot cong ty con.

Dai dién ciia cc trai chi ctia s6 trai phiéu trén la Cong ty C phén Chirng khoan K§ thuong — mot
cong ty lién quan.



12.

13.

Cong ty C6 phin Masan High-Tech Materials
Thuyet minh bdo cdo tai chinh riéng cho quy két thic ngay 31 thang 12 nim 2025

(tiép theo)

Thay d6i von chii sé hiru

MAu B 09 — DN

(Ban hanh theo Thong tw s6 200/2014/TT-BTC

ngay 22/12/2014 cua Bé Tai chinh)

S6 duw tai ngay 1/1/2024

Loi nhudn thuan trong ky

S6 du tai ngay 1/1/2025

Phét hanh ¢4 phiéu theo
chuong trinh lya chon cho
nguoi lao dong

Loi nhuan thuan trong ky

S6 du tai ngay 31/12/2025

A A A
Von ¢o phan

Lo¢i nhuin sau

Thing dw  thué chwa phan

Von c¢6 phan  vén b phin phoi Tong cong

Nghin VND Nghin VND Nghin VND Nghin VND
10.991.554.200  1.098.259.892 68.891.058 12.158.705.150
- - 442.887 442.887
10.991.554.200  1.098.259.892 69.333.945 12.159.148.037
6.741.000 (50.000) - 6.691.000
- - 444417 444,417
10.998.295.200  1.098.209.892 69.778.362 12.166.283.454

Voén ¢ phan dugc duyét va da phat hanh cia Cong ty la:

Von ¢6 phin dugc duyét

Vén c6 phén da phat hanh
C6 phieu pho thong

S6 ¢o phiéu dang Iwu hanh
Cd phicu pho théng

Thing dw von ¢ phfm

31/12/2025

A R A
So co phieu

1.099.829.520

1.099.829.520

1.099.829.520

Nghin VND

10.998.295.200

10.998.295.200

10.998.295.200

1.098.209.892

. 1/12025
S6 c6 phiéu  Nghin VND

1.099.155.420 10.991.554.200

1.099.155.420 10.991.554.200

1.099.155.420 10.991.554.200

- 1.098.259.892

Cb phleu phd théng c6 ménh gia 1a 10.000 VND. Mbi co phiéu phé thong tuong tmg véi mét phleu
biéu quyét tai cac cude hop co dong cua Cong ty. Céc ¢b déng dugce nhan cb tirc ma Cong ty cong b6
vdo timg thoi diém. Tét ca c¢d phiéu phd théng déu cé thir ty wu tién nhu nhau déi véi tai san con lai

cua Cong ty.

Thang du von ¢b phén phan dnh phan chénh léch giita s tién thu duoc tir phéat hanh ¢ phiéu va ménh

gid c6 phiéu.



14.

15,

16.

(a)

Cong ty C6 phian Masan High-Tech Materials
Th'uyét minh bao cdo tai chinh riéng cho quy két thic ngay 31 thang 12 nam 2025
(tiep theo)

Méu B 09 — DN

(Ban hénh theo Thong tw s6 200/2014/TT-BTC
ngay 22/12/2014 cua B¢ Tai chinh)

Doanh thu hoat dong tai chinh

Tir 1/1/2025 Tir 1/1/2024
dén 31/12/2025  dén 31/12/2024
Nghin VND Nghin VND
Thu nhap tir 13i tién giri va cho vay 169.990.462 70.600.825
Phan chia lgi nhuén tir HDHTKD - 174.833.737
Lai chénh léch ty gi4 da thuc hién 14.877 130.321
170.005.339 245.564.883
Chi phi tai chinh
Tw 1/1/2025 T 1/1/2024
dén 31/12/2025  dén 31/12/2024
Nghin VND Nghin VND
Chi phi lai vay 154.674.553 240.203.591
Chi phi di vay 10.029.294 660.336
Lo chénh léch ty gia da thuc hién 40.386 112.693
164.744.233 240.976.620

r . . d )( r.e r ~ A
Cac giao dich chii yeu véi cac bén lién quan
Ngoai cac s6 du va giao dich véi bén lién quan dugc trinh bay tai cac thuyét minh khac cua bo cdo
tai chinh ri€éng, trong ky Céng ty c6 cac so du va giao dich chi yéu sau véi cac bén lién quan:
S6 dw véi cac bén lién quan

Tai ngdy va cho quy két thiic ngay 31 thang 12 nam 2025, Cong ty cd cac khoén‘tién gt khong ky
han va c6 ky han tai Ngan hang TMCP K§ Thuong Viét Nam (“TCB”) theo céc didu khoan giao dich
thong thuong.

Tai ngay 31 thang 12 nam 2025, cac cong ty lién két va cong ty con cia cong ty me cap cao nhit nim
gilr 1.130.600 triéu VND trdi phiéu da phét hanh ctia Céng ty (1/1/2025: 1.500.000 triéu VND).
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(b)

(1)

Céng ty Co phan Masan High-Tech Materials

Thuyét minh bio cso tai chinh riéng cho quy két thiic ngay 31 thang 12 nim 2025

(tiép theo)

Giao dich véi cdac bén lién quan

Cac bén lién quan

Cong ty me cﬁ‘p cao nhit
Cong ty Cb phan
Tap doan Masan

Cic cong ty lién két ciia cong ty me cip cao nhit
TCB va céc cong ty con

Céng ty con ciia cong ty me cAp cao nhat
Cong ty Co phan Dich vu
Thurong mai Tong hop

Wincommerce

Cic cong ty con
Cong ty TNHH Khai thac
Cheé bieén Khoang san

Nui Phao

Céng ty TNHH Vonfram
Masan (“MTC*)

Ban chit ciia giao dich

Nhan tién vay
Tra tién vay
Chi phi 1ai vay
Mua dich vy

Lai tréi phiéu (i)
Khoan trai phiéu da tra

Lai trai phiéu (i)

Phan chia 1¢i nhudn tr HDHTKD
Tra ho NPM

Cho NPM vay

Lai cho vay

Nhan lai cho vay

Nhan tién tir HDHTKD

Phén chia l¢i nhuin tir HDHTKD
Tra hd MTC

Nhén tién vay

Tra tién vay

Chi phi 1ai vay

Nhan tién tr HDHTKD

Tir 1/1/2025
dén 31/12/2025
Nghin VND

1.995.747

2.210.933

102.715.069

7.812.595

169.950.000
163.745.068

8.043.357
12.800.000
12.800.000

601.951

~ MiuB09-DN
(Ban hanh theo Théong twe s6 200/2014/TT-BTC
ngay 22/12/2014 cua B¢ Tai chinh)

Tir 1/1/2024
dén 31/12/2024
Nghin VND

500.000.000
500.000.000
87.671
3.041.460

6.774.715
1.500.000.000

154.684.932

125.598.568
21.807.021
1.500.000.000
70.565.753

2.000.000.000

49.235.169
22.633.730
12.800.000
26.200.000
1.212.493
1.000.000.000

Trai phicu da dugc niém yeét va ban rong rii cho cac nha dau tu theo cac thoa thuan giao dich.
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17.

Céng ty C6 phian Masan High-Tech Materials
Thuyét minh bso cdo tai chinh riéng cho quy két thiic ngay 31 thing 12 nim 2025
(ti€p theo)

) Miu B 09 — DN
(Ban hémh theo Théng e s6 200/2014/TT-BTC
ngay 22/12/2014 ciia B Tai chinh)

Thong tin so sanh

Thong tin so sanh tai ngay 1 thang 1 nim 2025 dugc mang sang tir s6 liéu trinh bay trong bdo cao tai
chinh riéng ctia Cong ty tai ngay va cho nam két thiic ngay 31 thang 12 nam 2024,

Ngay 26 thang 1 nam 2026

Ngudi ]ép:/‘v Nguoi kiém tra: Q2 9 Wgudi duyét:
. . £ HO 27 .
Nguyén Thj Thanh Mai Aditya Agarwal hael Richard Lister Glover
Ké todn truong Phé Tong Gidm doc Tong Giam doc
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Masan High-Tech Materials Corporation

Separate balance sheet as at 31 December 2025

ASSETS

Current assets (100 =110 + 130 + 150)

Cash and cash equivalents
Cash

Accounts receivable — short-term
Prepayment to suppliers
Other short-term receivables

Other current assets
Short-term prepaid expenses
Deductible value added tax

Long term assets (200 = 210 + 220 + 250)

Accounts receivable — long-term
Receivable from lending loan
Other long-term receivables

Fixed assets
Intangible fixed assets
Cost
Accumulated amortisation

Long-term financial investments
Investment in a subsidiary

TOTAL ASSETS (270 = 100 + 200)

Code

100

110
111

130
132
136

150
151
152

200

210
215
216

220
229
228
229

250
251

270

31/12/2025
VND’000

81,571,308

799,820
799,820

52,507,964
137,500
52,370,464

28,263,524
21,088,563
7,174,961

13,656,476,389

1,500,000,000
1,500,000,000

137,950
(137,950)

12,156,476,389
12,156,476,389

Form B 01 — DN
(Issued under Circular No. 200/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

1/1/2025
VND’000

43,896,742

4,701,798
4,701,798

34,224,532
14,238,716
19,985,816

4,970,412

4,970,412
13,681,535,293

1,525,058,904
1,500,000,000
25,058,904

137,950
(137,950)

12,156,476,389
12,156,476,389

13,738,047,697

13,725,432,035

The accompanying notes are an integral part of these separate financial statements



Masan High-Tech Materials Corporation

Separate balance sheet as at 31 December 2025 (continued)

Code
RESOURCES
LIABILITIES (300 = 310 + 330) 300
Current liabilities 310
Accounts payable to suppliers 311
Taxes payable to State Treasury 313
Accrued expenses 35
Other short-term payables 319
Short-term borrowings and bonds 320
Long-term liabilities 330
Long-term bonds 338
EQUITY (400 = 410) 400
Equity 410
Share capital 411
- Ordinary shares with voting rights 411a
Share premium 412
Retained profits after tax 421
- Retained profits brought forward 421a
- Retained profits for the period 421b
TOTAL RESOURCES (440 = 300 + 400) 440
26 January 2026
Prepared by/t"/ Reviewed by:

ML

Nguyen Thi Thanh Mai
Chief Accountant

Form B 01 — DN
(Issued under Circular No. 200/2014/TT-BTC

dated 22 December 2014 of the Ministry of Finance)

Aditya Agarwal

Note

9
10
11(a)

11(b)

12
13

13

Deputy General Director

31/12/2025 1/1/2025

VND’000 VND’000
1,571,764243  1,566,283,998
77,201,743 66,283,998
18,586,314 2,676,847
79,562 78,944
21,240,807 26,233,147
24,495,060 24,495,060
12,800,000 12,800,000
1,494,562,500  1,500,000,000
1,494,562,500  1,500,000,000
12,166,283,454  12,159,148,037
12,166,283,454  12,159,148,037
10,998,295,200  10,991,554,200
10,998,295,200  10,991,554,200
1,098,209.892  1,098,259,892
69,778,362 69,333,945
69,333,945 68,891,058
444,417 442,887
13,738,047,697  13,725,432,035

Michael Richard Lister Glover
Chief Executive Officer

The accompanying notes are an integral part of these separate financial statements
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Form B 02 - DN
(Issued under Circular No. 200/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

From 1/10/2025From 1/10/2024 From 1/1/2025 From 1/1/2024

Code Note 4, 31/12/2025  1031/12/2024 0 31/12/2025  to 31/12/2024
VND’000 VND’000 VND’000 VND’000

Financial income 21 14 43,981,672 41,733,407 170,005,339 245,564,883
Financial expenses 22 15 (59,165,859) 40,461,661 164,744,233 240,976,620

In which: Interest expenses 38,964,055 39,985,306 154,674,553 240,203,591
onersl ot alminisilion. g (266,336) 911,442 4,684,088 4,023,369
expenses
Net operating profit
(30 =21-22 - 26) 30 103,413,867 360,304 577,018 564,894
Other expenses 32 (14,654,436) - 24,081 2,145
Resglts of other activities 40 14,654,436 ) (24,081) (2,145)
(40 =-32)
Accounting profit before
tax (50 = 30 + 40) 50 118,068,303 360,304 552,937 562,749
Income tax expense 51 115,403 78,944 108,520 119,862
Net profit after tax
(60 = 50 - 51) 60 117,952,900 281,360 444,417 442,887

_ 26 January 2026
Prepared by/“/ Reviewed by:
Nguyen Thi Thanh Mai tya Agarwal ichael Richard Lister Glover
Chief Accountant Deputy General Director Chief Executive Officer

The accompanying notes are an integral part of these separate financial statements



Masan High-Tech Materials Corporation

Separate statement of cash flows for the period ended 31 December 2025
(Indirect method)

Form B 03 — DN
(Issued under Circular No. 200/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

From 1/1/2025  From 1/1/2024
Code Note to 31/12/2025 to 31/12/2024

VND’000 VND’000
CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax 01 552,937 562,749
Adjustments for
Profits from investing activities 05 (169,990,462)  (245,434,562)
Interest expense and borrowing fees 06 164,703,847 240,863,927
Operating loss before changes in working capital 08 (4,733,678) (4,007,886)
Change in receivables and other assets 09 10,775,855 28,329,471
Change in payables and other liabilities 11 11,251,729 (2,539,964)
Change in prepaid expenses 12 (14,055,481) -
3,238,425 21,781,621
Interest paid 14 (154,672,318) (276,826,716)
Income tax paid 15 (107,902) (55,652)
Net cash flows from operating activities 20 (151,541,795)  (255,100,747)

CASH FLOWS FROM INVESTING ACTIVITIES

Granting loans to other parties 23 - (1,500,000,000)

Collections on loans to other parties 24 - 3,000,000,000

Receipts of interests and dividend 27 163,785,529 271,493,189
Net cash flows from investing activities 30 163,785,529  1,771,493,189

The accompanying notes are an integral part of these separate financial statements



Masan High-Tech Materials Corporation
Separate statements of cash flows for the period ended 31 December 2025
(Indirect method - continued)
Form B 03 — DN
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From 1/1/2025  From 1/1/2024
Code Note to31/12/2025  to 31/12/2024

VND’000 VND’000
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from issuing shares 31 6,741,000 =
Proceeds from borrowings 33 12,800,000 512,800,000
Repayment of borowings 34 (35,686,712) (2,026,200,000)
Net cash flows from financing activities 40 (16,145,712) (1,513,400,000)
Net cash flows during the period
(50 = 20 + 30 + 40) 50 (3,901,978) 2,992,442
Cash al.ld cash equivalents at the beginning of 60 4,701,798 1,709,356
the period
Cash and cash equivalents at the end of 70 4 799,820 4,701,798

the period (70 = 50 + 60)

26 January 2026

Prepared by/i’l/ Reviewed by: o pproved by:

W&A

Nguyen Thi Thanh Mai ditya Agarwal Michael Richard Lister Glover
Chief Accountant Deputy General Director Chief Executive Olfficer
-——

The accompanying notes are an integral part of these separate financial statements
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Masan High-Tech Materials Corporation
Notes to the separate financial statements for the period ended 31 December 2025

Form B 09 - DN
(Issued under Circular No. 200/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance))

These notes form an integral part of and should be read in conjunction with the accompanying
separate financial statements.

Reporting entity

Ownership and company structure

Masan High-Tech Materials Corporation (“the Company” or “MHT") is incorporated as a joint stock
company in Vietnam. The principal activity of the Company is investment holding.

Basis of preparation

Statement of compliance

The separate financial statements have been prepared in accordance with Vietnamese Accounting
Standards, the Vietnamese Accounting System for enterprises and the relevant statutory requirements
applicable to financial reporting.

The Company prepares and issues its consolidated financial statements separately. For a
comprehensive understanding of the consolidated financial position of the Company and its
subsidiaries (collectively referred to as “the Group™), and their consolidated results of operations and
their consolidated cash flows, these separate financial statements should be read in conjunction with
the consolidated financial statements of the Group.

Basis of measurement

The separate financial statements, except for the separate statement of cash flows, are prepared on
the accrual basis using the historical cost concept. The separate statement of cash flows is prepared
using the indirect method.

Annual accounting period

The annual accounting period of the Company is from 1 January to 31 December.

Accounting and presentation currency

The Company’s accounting currency is Vietham Dong (“VND™), which is also the currency used for
financial statement presentation purpose. All amounts have been rounded to the nearest thousand
(VND’000), unless otherwise indicated.

r <7
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Masan High-Tech Materials Corporation
Notes to the separate financial statements for the period ended 31 December 2025
(continued)
Form B 09 - DN
(Issued under Circular No. 200/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

Summary of significant accounting policies

The following significant accounting policies have been adopted by the Company in the preparation
of these separate financial statements.

Foreign currency transactions

Transactions in currencies other than VND during the year have been translated into VND at rates
approximating actual rates of exchange ruling at the transaction dates.

Monetary assets and liabilities denominated in currencies other than VND are translated into VND
at the account transfer buying rate for assets and account transfer selling rate for liabilities at the end
of the annual accounting period quoted by the commercial bank where the Company most frequently
conducts transactions.

All foreign exchange differences are recorded in the separate statement of income.

Cash and cash equivalents

Cash comprises call deposits.

Investments in a subsidiary

Investment in a subsidiary is initially recognised at cost which includes purchase price plus any
directly attributable transaction costs. Subsequent to initial recognition, these investments are stated
at cost less allowance for diminution in value.

An allowance is made for diminution in investment value if the investee has suffered a loss which
may cause the Company to lose its invested capital, unless there is evidence that the value of the
investment has not been diminished. The allowance is reversed if the investee subsequently made a
profit that offsets the previous loss for which the allowance had been made. An allowance is reversed
only to the extent that the investment’s carrying amount does not exceed the carrying amount that
would have been determined if no allowance had been recognised.

Accounts receivable

Trade and other receivables are stated at cost less allowance for doubtful debts.

Prepaid expenses

Prepaid expenses include service fees which are initially stated at cost and amortised on a straight-
line basis over the term of the contracts for service fees.
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Masan High-Tech Materials Corporation
Notes to the separate financial statements for the period ended 31 December 2025
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Form B 09 - DN
(Issued under Circular No. 200/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

Intangible fixed assets

Software

Cost of acquisition of new software, which is not an integral part of the related hardware, is
recognised as an intangible asset. Acquired software costs are amortised on a straight-line basis over
three (3) to eight (8) years.

Accounts and other payable

Accounts payable to suppliers and other payables are stated at their cost.

Business cooperation contract

Business Cooperation Contracts (“BCC”) are those under which contracting parties agree to carry
out specific business activities that do not require an establishment of legal entity. The Company
accounts for each BCC according to its substance and its rights and obligations under the contract.
Where the Company makes contributions in the form of financial assets to the other parties and as a
result obtaining a contractual right to receive cash or other financial assets from those parties under
the BCC, the Company recognise a financial asset. Where distributions of profits from the other BCC
parties have the substance of finance income, they are recognised as financial income based on the
rate of returns as agreed by contracting parties. Distributions which are contingent on the ultimate
operating results of the BCC are recognised as income only as when the ultimate operating results of
the BCC can be determined reliably.

Bonds issued

At initial recognition, straight bonds are measured at cost which comprises proceeds from issuance
net of issuance costs. Any discount, premium or issuance costs are amortised on a straight-line basis
over the term of the bond.

Equity
Ordinary shares

Ordinary share capital is classified as equity. The excess of proceeds contributed over the par value
of shares issued is recorded as share premium. Incremental costs directly attributable to the issue of
ordinary shares are recognised as a deduction from share premium.

Taxation

Income tax on the profit or loss for the year comprises current and deferred tax. Income tax is
recognised in the statement of income except to the extent that it relates to items recognised directly
to equity, in which case it is recognised in equity.

Current tax is the expected tax payable on the taxable income for the year, using tax rates enacted at
the end of the annual accounting period, and any adjustment to tax payable in respect of previous
years.
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Notes to the separate financial statements for the period ended 31 December 2025
(continued)
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(Issued under Circular No. 200/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

Deferred tax is provided using the balance sheet method, providing for temporary differences
between the carrying amounts of assets and liabilities for financial reporting purposes and the
amounts used for taxation purposes. The amount of deferred tax provided is based on the expected
manner of realisation or settlement of the carrying amounts of assets and liabilities using tax rates
enacted or substantively enacted at end of the annual accounting period.

A deferred tax asset is recognised only to the extent that it is probable that future taxable profits will
be available against which the temporary difference can be utilised. Deferred tax assets are reduced
to the extent that it is no longer probable that the related tax benefit will be realised.

Financial income and financial expenses

Financial income

Financial income comprises interest income from deposits and loans, profit distribution from BCC
and the subsidiary, foreign exchange gains and other financial income.

Interest income from deposits and loans is recognised in the statement of income on accrual basis.

Income from distributed profits from the BCC is financial income in nature. These amounts are
recognised in the period on an accrual basis based on the profit ratio and operating results of the BCC
as agreed by the parties.

Income from distributed profits from a subsidiary is recognized when the right to receive profit
distribution is established. Distributed profits received which are attributable to the period before
investment acquisition date are deducted from the carrying amount of the investment.

Financial expenses

Financial expenses comprise interest expenses on borrowings, bonds, facility fees, transaction costs
and foreign exchange losses and other financial expenses.

Borrowings costs comprise interest expenses on borrowings, facility fees, transaction costs.
Borrowing costs are recognised as an expense in the year in which they are incurred.

Related parties

Parties are considered to be related to the Company if one party has the ability, directly or indirectly,
to control the other party or to exercise significant influence over the other party in making financial
and operating decisions. Parties are also considered to be related if they are subject to common control
or common significant influence. Related parties may be individuals or corporate entities and include
close family members of any individual considered to be a related party. Related parties that are
individuals refer to key management personnel who have authority and responsibility for planning,
directing and controlling the activities of the Company, including directors and officers of the
Company. Related companies refer to subsidiaries and associates of the Company, the ultimate parent
company and their subsidiaries and associates.
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Notes to the separate financial statements for the period ended 31 December 2025
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(Issued under Circular No. 200/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

Cash and cash equivalents

31/12/2025 1/1/2025
VND’000 VND’000
Cash in banks 799,820 4,701,798
Other short-term and long-term receivables
31/12/2025 1/1/2025
VND’000 VND’000
Other short-term receivables
Interest receivable from Nui Phao Mining Company Ltd
(“NPM”) — a subsidiary (Note 6) 31,263,836 -
Other receivable from subsidiaries 21,051,628 19,930,816
Other short-term receivables 55,000 55,000
52,370,464 19,985,816
Other long-term receivables
Interest receivable from NPM (Note 6) - 25,058,904

The other receivables from subsidiaries were unsecured, interest free and are due in accordance with

relevant contract terms.

Short-term prepaid expenses

Bond fees Others Total

VND’000 VND’000 VND’000
Opening balance - - -
Additions 15,636,712 14,055,481 29,692,193
Amortisation for the period (8,603.630) - (8,603.630)
Closing balance 7,033,082 14,055,481 21,088,563

Long term receivables from lending loan

Loan receivable — long-term represent the amount lent to NPM, which is unsecured and receivable
within 5 years after the drawdown date. The interest is paid semi-annually at the interest rate stated

in the lending agreements and amendments.

11
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Long-term financial investments

31/12/2025 1/1/2025
Cost Fair value Cost Fair value
VYIND’000 VYND’000 VND’000 VYND’000

Investment in a subsidiary
Masan Thai Nguyen Resources

* *
Company Limited (“MRTN") 12,156,476,389 (*) 12,156,476,389 (*)

MRTN is an investment holding company, incorporated in Vietnam. The direct and indirect
percentage of economic interests of the Company at MRTN is 100% as at 31 December 2025
(1/1/2025: 100%).

The Company has not determined the fair values of the equity investments for disclosure in the
separate financial statements because information about their market prices are not available and
there is currently no guidance on determination of fair value using valuation techniques under
Vietnamese Accounting Standards or the Vietnamese Accounting System for enterprises. The fair
values of the equity investments may differ from their carrying amounts.

Accrued expenses

31/12/2025 1/1/2025

VND’000 VND’000
Accrued interest expenses 20,636,712 20,634,477
Others 604,095 5,598,670

21,240,807 26,233,147

Other short-term payables

31/12/2025 1/1/2025
VND’000 VND’000
Amount due to Nui Phao Mining Company Ltd — a subsidiary
Non-trade 24,495,060 24,495,060

Amounts due to related parties were unsecured, interest-free and repayable based on agreement
between the parties.
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Borrowings and bonds

Short-term borrowings and bonds

1/1/2025 Movement during the period 31/12/2025
Carrying amount & Carrying amount &
amount within amount within
repayment capacity Additions Payments repayment capacity
VND’000 VND’000 VND’000 YND’000
Short-term
12,800,000 12,800,000 (12,800,000) 12,800,000

borrowings (*)

Short-term borrowings represent loan from a subsidiary, which is unsecured with interest rate of 4.3%
to 5.0% per annum (1/1/2025: 4.3% per annum).

Long-term bonds

Terms and conditions of outstanding long-term bonds in VND were as follows:

Year of 31/12/2025 1/1/2025
maturity VND’000 VND’000
Long-term bonds issued
= Secured bond issued 2028 1,494,562,500 1,500,000,000
Repayable after twelve months 1,494,562,500 1,500,000,000

These are non-convertible bonds issued by the Company, which have interest rate to be adjusted
every six months and calculated as the average twelve-month saving deposit rate of related reference
banks plus 5.1% per annum.

As at 31 December 2025, these VND denominated non-convertible bonds are secured by a part of
certain long-term assets of a subsidiary.

The representatives of the bondholders of above bonds is Techcom Securities JSC, a related company.

13
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Notes to the separate financial statements for the period ended 31 December 2025

(continued)

Changes in equity

Balance at 1/1/2024
Net profit for the period

Balance at 1/1/2025

Share issues under
ESOP program
Net profit for the period

Balance at 31/12/2025

Share capital

Form B 09 — DN

(Issued under Circular No. 200/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

Retained profits

The Company’s authorised and issued share capital comprised:

Authorised share capital

Issued share capital
Ordinary shares

Shares in circulation
Ordinary shares

Share premium

Share capital Share premium after tax Total
VND?’000 VND’000 VND’000 VND’000
10,991,554,200 1,098,259,892 68,891,058  12,158,705,150
- - 442,887 442,887
10,991,554,200 1,098,259,892 69,333,945  12,159,148,037
6,741,000 (50,000) - 6,691,000
- - 444,417 444,417
10,998,295.200 1,098,209,892 69,778,362  12,166,283,454
31/12/2025 1/1/2025
Number of Number of
shares VYND’000 shares VND’000

1,099,829,520  10,998,295.200  1,099,155,420 10,991,554,200
1,099,829,520  10,998,295,200  1,099,155,420 10,991,554,200
1,099,829,520  10,998,295,200  1,099,155,420 10,991,554,200
- 1,098,209,892 - 1,098,259,892

All ordinary shares have a par value of VND10,000. Each share is entitled to one vote at meetings of
the Company. Shareholders are entitled to receive dividends as declared from time to time. All
ordinary shares are ranked equally with regard to the Company’s residual assets.

Share premium represents the excess of the proceeds on issuance of shares over the par value.
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Financial income

From 1/1/2025 From 1/1/2024
to 31/12/2025 to 31/12/2024

VYND’000 VND’000
Interest income 169,990,462 70,600,825
Distribution of profit from BCC - 174,833,737
Foreign exchange difference 14,877 130,321

170,005,339 245,564,883

Financial expenses

From 1/1/2025 From 1/1/2024
to 31/12/2025 to 31/12/2024

VND’000 VND’000
Interest expense 154,674,553 240,203,591
Borrowing fees 10,029,294 660,336
Foreign exchange difference 40,386 112,693

164,744,233 240,976,620

Significant transactions with related parties

In addition to related party balances and transactions disclosed in other notes to these separate
financial statements, the Company had the following significant balances and transactions with
related parties during the period:

Related party balances

As at and for the period ended 31 December 2025, the Company has current and term deposit
accounts at Vietnam Technological and Commercial Joint Stock Bank (“TCB”) at normal
commercial terms.

As at 31 December 2025, subsidiaries of the parent company and associates and of the ultimate parent
company held VND1,130,600 million (1/1/2015: VND1,500,000 million) of the issued bonds of the
Company.
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(Issued under Circular No. 200/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

Related party transactions

From 1/1/2025

Related parties Nature of transactions to 31/12/2025
VND’000
Ultimate parent company’s subsidiaries
Wincommerce General Loan received -
Commercial Services Joint  Loan paid -
Stock Company Loan interest expense -
Purchase of services 1,995,747

Ultimate parent company’s associates

TCB and its subsidiaries Bond interest (i) 2,210,933
Bond paid -

Ultimate holding company’s subsidiary

WinCommerce JSC Bond interest (i) 102,715,069

Subsidiaries

Nui Phao Mining Company  Distribution of profit from BCC -

Ltd Payment on behalf of NPM 7,812,595
Loan lended =
Interest from lending 169,950,000
Interest income received 163,745,068

Principal BCC paid -

Masan Tungsten LLC Distribution of profit from BCC -
(*MTC™) Payment on behalf of MTC 8,043,357
Loan received 12,800,000
Loan paid 12,800,000
Loan interest expense 601,951

Principal BCC paid -

From 1/1/2024
to 31/12/2024

VND’000

500,000,000
500,000,000

87,671
3.041,460

6.774,715

1,500,000,000

154,684,932

125,598,568
21,807,021

1,500,000,000

70,565,753

2,000,000,000

49,235,169
22,633,730
12,800,000
26,200,000

1,212,493

1,000,000,000

The bonds are listed and sold to a broader set of investors pursuant to arrangement agreements.
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Comparative information

Comparative information as at 1 January 2025 was derived from the balances and amounts reported
in the separated financial statements as at and for the year ended 31 December 2024.

26 January 2026
Prepared by:/"/ Reviewed by: 3 ‘~Approved by:
Nguyen Thi Thanh Mai Aditya Agarwal ichael Richard Lister Glover
Chief Accountant Deputy General Director Chief Executive Officer
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