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Hanoi Stock Exchange.

Pursuant to Circular 96/2020/TT-BTC dated November 16, 2020 of the Ministry of
Finance guiding the disclosure of information on the stock market;

Pursuant to the published Separate Financial Statements (FS) for the fourth quarter of
2025 and 2024 of Vietnam Seaproducts Joint Stock Corporation (The Corporation).

The Corporation would like to explain the fluctuations in the Separate Income Statement
for the fourth quarter of 2025 compared to the same period in 2024 as follows:

No. Note Unit Q42025 | Q412024 d:c“r‘;fs";sfé,n )
1 llj;‘:gfoﬁni‘;‘:e i:;g::fgo od and Billon VND 25,84 21,86 +1824%
2 |Cots of sales Billion VND 14,99 11,44 +31,08%
3 |Financial income Billion VND 3,08 5,70 -30,20%
4 |Expense income Billion VND 1,38 3,18 -56,59%
5 |Selling expenses Billion VND 1,74 1,48 +17,51%
6  |General and administration expenses | Billion VND 6,28 0,17 -31,50%
7  |Net profit after tax Billion VND 4,27 2,34 +82,15%

Accordingly, the Corporation's separate profit after tax in the fourth quarter of 2025
increased by 82,15% compared to the same period, primarily due to the following reasons:

- Revenue from sales of good and provision of services the period reached VND 25,84
billion, an increase of 18,24% compared to the same period last year; Cost of sales was
recorded at VND 14,99 billion, an increase of 31,08% compared to the same period last
year;

- Financial income recorded VND 3,98 billion, a decrease of 30,20% compared to the same
period, due to a 100% decrease in dividend income, equivalent to a decrease of VND
2,28 billion compared to the same period; Financial expenses recorded VND 1,38 billion,
a decrease of 56,59% compared to the same period, mainly due to a 56,83% decrease in
financial provisions, equivalent to a decrease of VND 1,80 billion compared to the same
period in 2024;

- Selling expenses were recorded at VND 1,74 billion, an increase of 17,51% compared to
the same period last year; administrative expenses for the period were recorded at VND
6,28 billion, a decrease of 31,50% compared to the same period last year;



The Corporation would like to explain so that the State Securities Commission, Hanoi
Stock Exchange and shareholders can understand clearly.

Best regards./.\./
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