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Our company (DDM) would like to explain certain matters related to the Business 

Results in the (Separate) Financial Statements for 4th quarter of 2025 as follows: 

 Business Result Figures: 

Unit: billion VND 

Item 
4th quarter 

2025 

4th quarter 

2024 

Increase (+) / Decrease (–) 

Value Rate 

Profit before tax -10,813 89,131 -99,944 

the change from profit in the 

same period of the previous 

year to a loss in the current 

period 

Profit after tax -10,813 89,131 -99,944 

the change from profit in the 

same period of the previous 

year to a loss in the current 

period 

1/ Accordingly, the Company’s separate business results for 4th quarter of 2025 

amounted to VND -10.813 billion, representing a decrease of VND 99.944 billion 

compared to the same period of the previous year. 

The Company respectfully provides the following explanation for: (1) the change 

from profit in the same period of the previous year to a loss in the current period; and 

(2) the variance exceeding 10%, as follows: 

- Compared to the same period of the previous year, gross profit from sales in the 

current period increased by VND 5.156 billion. 

- Financial expenses (including interest expenses and foreign exchange 

differences) decreased by VND -96.398 billion. 



 

- Compared to the same period of the previous year, other income in the current 

period decreased by VND -200.301 billion. (The reason is that in 4th quarter of 2025, the 

Company successfully restructured the investment loan for the Dong Ho vessel, resulting 

in other income of VND 199.387 billion). 

These are the reasons why the Company’s profit after tax for 4th quarter of 2025 

in the Separate Financial Statements amounted to VND -10.813 billion. Accordingly, 

the business results decreased by VND -99.944 billion compared to the same period of 

the previous year, meaning: (1) a change from profit in the same period of the previous 

year to a loss in the current period; and (2) a variance exceeding 10%, as presented in 

the table above. 

2/ In the coming period, Dong Do Maritime Joint Stock Company will continue 

to capitalize on favorable market opportunities, while proactively intensifying efforts to 

identify effective fleet operating methods, seek reputable customers and cargo sources in 

the market to further improve freight rates and revenue. Simultaneously, the Company 

will strive to save operating and administrative costs in order to enhance the efficiency 

of its production and business activities. 

In addition, the Company will endeavor to implement additional service activities 

to further improve business performance and cash flow. 

We hereby respectfully submit this explanation! 
 

     Recipients: 

     - As above;. 

     - Archive. 

 

GENERAL DIRECTOR 

 

 

(Signed and sealed) 

 

      Bui Nhat Truyen 
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