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 Dong Do Marine Joint Stock Company hereby provides explanations for certain 

matters related to the business results in the Consolidated Financial Statements for 4th 

quarter of 2025, as follows: 

Unit: VND billion 

Item 
4th quarter 

2025 

4th quarter 

2024 

Increase (+) / Decrease (–) 

Value Rate 

Profit after tax -10,829 89,307 -100,136 

the change from profit in 

the same period of the 

previous year to a loss in 

the current period 

Profit after tax 

(Parent Company) 
-10,824 89,258 -100,082 

the change from profit in 

the same period of the 

previous year to a loss in 

the current period 

Accordingly, the Company’s consolidated profit after tax for 4th quarter 2025 

amounted to VND -10.829 billion, representing a decrease of VND -100.136 billion 

compared to the same period of the previous year. 

The Company respectfully provides explanations for: (1) the change from profit 

in the same period of the previous year to a loss in the current period; and (2) the 

variance exceeding 10%, as follows: 

In the Consolidated Financial Statements for 4th quarter 2025, the figures of the 

Company’s Separate Financial Statements account for the largest proportion, as the 

Company is the unit managing the majority of capital sources and fixed assets, mainly 

seagoing vessels (which give rise to most depreciation, interest expenses, and operating 

costs), as well as the workforce of the entire Company. 



 

Therefore, the Company’s consolidated business results for 4th quarter 2025  

amounted to VND -10.829 billion, and the consolidated profit after tax decreased by 

VND -100.136 billion compared to the same period of the previous year (a shift from 

profit in the same period of the previous year to a loss in the current period and a 

variance exceeding 10%). This change originates from the separate business results for 

4th quarter 2025, as already explained (please refer to Official Dispatch No. 

11/CBTT-DDM dated 29/01/2026 of Dong Do Maritime Joint Stock Company 

regarding “Explanation of business results in the Separate Financial Statements for 4th 

quarter 2025”). 

We hereby respectfully submit this explanation! 

 
     Recipients: 

     - As above;. 

     - Archive. 

 

GENERAL DIRECTOR 

 

 

(Signed and sealed) 

 

      Bui Nhat Truyen 
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