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INDEPENDBNT AUDITORS' REPOTTT

To: The sharehorcrers, the Members, council and the Boarrl of Directors of
Thanh Thai Group Joint Stock Company

we have audited the accompanying financial statements of Thanh rhai Group Joint Stock company("the compatty") as set out fi'om page 05 to page 28, which comprise the balance sheet as at 31
December 2025, and the statement of income and statement of cash flows for the year then ended and a
summaly of significant accounting policies and other explanatory infonnation (collectively referred to
as the "financial statements,,).

Monagenrcnt's Resporrsibility for the Finrutciol Statements

Management is respottsible for the preparation and fair presentation of these financial statements in
accordance with Vietnamese Accounting Standards, Vietnamese Accor-rnting System and prevailing
relevant regulations itt Vietnatn and for such internal control as management detennines is necessary to
enable the preparation of finaucial statetnents that are fi'ee from material misstatement, whether due to
fi'arrd or error.

A udito r's Resp o trs i b il ity

Our respottsibility is to express all opinion on these financial statements based on our audit. We
conducted our audit in accordattce with Vietnamese Standards on Auditing. Those standards require
that we comply with ethical requiretnents and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are fi.ee from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditors' judgrnent, including the
assessmettt of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the aLrditors consider internal control relevant to the
Company's preparatiotl and fair presentation of the financial statements in order to design auclit
procedttres that are appropriate in the circurttstances, but not for the plrrpose of expressiug an opiniol
on the effectivenr:ss of the Company's internal control. An audit also ilcludes evaluating tlie
appropriaterless of accouttting policies used and the reasonableness of accounting estimates made by
Board of Directors, as well as evaluating the overall presentation of the financial staternents.

We believe that the audit evidertce we have obtainecl is sLrfficient and appropriate to provide a basis for
our audit opinion.
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INIDEPEI\DENT AUDITORS' REPORT (CONTUNUED)

Audit's Opinion

In our opinion, the accompanying financial statements give a true and fair view of, in all material
respects, the financial position of the Company as at 3l December 2025, and its financial performance
and its cash flows for the year then ended in accordance with Vietnamese accounting standards,
accounting regime and legal regulations relating to financial statement preparation and
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Branch Director
Audit Practising Registration Certificate
No. 1117-2023-ll2-l
For and on behalfof
UITY AI]DITING AND CONSIILTING
COMPAI{Y LIMITED - IIAI PHONG BRANCII
Haiphong, I 5 January 2026

Nguyen Duc Quynh
Auditor
Audit Practising Registration Certificate
No. 1016-2022-112-l



THANH THAI GROUP JOINT STOCI(
COMPANY
No. 6 Nguyen Trai Street, Ngo Quyen Ward,
Haiphong City, S.R. Vietnam

FORMB()l-DN
Issues under Circular No.200/20 14ITT-BTC

Dated 22December2014 of the Ministry of Finance

BALANCE SHEET
As at 3l December 2025

\
L

I

Closing balance

Unit:VND

Opening balanceASSETS

A. CURRENTASSETS

I. Cash and cash equivalents
1. Cash

II. Shoft-term financial investments
1. Trading securities

2. Provision for irnpairmetrt of trading securities

III Shoft-term receivables
1. Shofi-temr trade receivables

2. Short-telnr advances to suppliers

3. Short-term loan receivables

4. Other short-terrn receivables

5. Provision for short-term doubtful debts

IV Inventories
1. lnventories

V. Other short-terrn assets

l. Taxes and other receivables from the State budget

B. NON-CURRENTASSETS
I. Fixed assets

l. Tangible fixed assets

- Cost

- AcctrnttrIaIad daprcr'i at i ott

2. Intangible assets

- Cost

- Accumulaled amorlisation
II. Other long-term assets

l. Long-term prepayments

TOTAL ASSET (270=100 + 200) 270 715,280,647,706 79,325,390,591

Codes Notes

100

110 4

lil
120 5

121

122

130

131 6

132 7

135 8

136 9

137 10

140
141 11

150

ts3 t5

200

220

221 13

222

223

227

228

229

260

261 12

I I 1,969,133,095

477,446,509
477,446,508

1 10,145,169,000

111,119,693,900
(974,s r 5,800)

1 62,165,000
1,323.520,916

126,061,000

(1,287,416,y6;

1,184,353,57;
1,184,353,517

3,311,514,621

2,403,351,413

2,403,351,413

27,970,188,389
(25,566,836,976)

677,697,3 t 2

(677,6e7,3t2)

908,1 63,208

909,1 63,209

74,175,644,922

822,590,706
822,590,706

59,977,030,133

15,135,230,734

i,626,061,000
43,985,000,000

518,155,315
(1,287,416,916)

12,066,971,706

12,066,911,706

7,309,052,377
1,309,052,317

4,149,745,659

3,1 05,969,93 1

3,1 05,969,93 1

27,970, I 88,389

(24,864,3 18,558)

677,697,3 1 2

(677,697,3t2)

1,043,875,929

1,043,875,828

The accontpanyitlgnotes ore an integral part of the,sefinancial statements



THANH THAI GROUP JOINT STOCK
COMPANY
No. 6 Nguysn Trai Street, Ngo euyen Ward,

FORMB03_DN
Issues under Circular No.200/20 l4ITT-BTC

Dated 22 December 2014 of the Ministry of Finance

ITEMS

I. CASH FLOWS FROM OPERATING ACTIVITIES
1. Proceeds from sales and services rendered and other
2. Expenditures paid to suppliels

3. Expenditures paid to ernployees

4. Paid interests

5. Other proceeds from operating activities
6. Other expenditures on operating activities

Cush flotus from investing octivities

II. CASH FLOWS FRONI INVESTING ACTIVITIES
1. Cash outflow for lending, buying debt instluments of
other entities

2. Cash recovered front lending, selling debt instrurments

of other entities

3. Equity investments in other entities

4. Cash recovered fi'orn investurents in other entities

5. Interest earned, dividends and profits received

Net cash generated by /(used in) investing activities

III. CASH FLOWS FROM FINANCING ACTIVITIES
l. Proceeds from borrowings

2. Repayment of borrowings

Net cash generated by /(used in) financing activities

Net increase/(decrease) in cash (50 :20+30+40)

Cash ancl cash equivalents at the beginning of the

Cash and cash equivalcnts at the end of the period
(70=s0+60)

Nguyen Thi Hai Yen
Preparer

CASH F'LOW STATEMENT
(Direct nxetlro[

For the year ended 3I December 2025

Codes Notes

0l
02

03

04

06

07

20

23

anLA

25

26

27

30

JJ I/

34 17

40

50

604

Nguyen Thi Hai Yen
Chief Accountant

Mac Thi Nhung
General Director
Haiphong, l5 January 2026

Current year

Unit: \ND

Prior year

I
v

I

*
v,
\

116,054,468,120
(213,783,083,773)

( I ,896,700,000)
(770,006,308)

2,102,231,954
(r 1 1,000,000)

(98,404,090,007)

(r60,180,000,000)

204, I 65,000,000

(44,600,000,000)

44,600,000,000

9,283,186,250

53,268, t 86,250

104,5t6,992,840
(59,726,233,281)

44,790,759,559

(345,1 44,1 98)

822,590,706

477,446,509

102,517,621,415
(70,3 1 0,893,065)

(2,435,828,520)

(1,674,962,414)

2,457,520,051_

30,553,457,467

(82,493,000,000)

53,809,000,000

7,224,688,362

(21 ,460,31 1,639)

53,950,568,000

(62,528,568,000)

(8,578,000,000)

515,145,929

307,444,977

822,590,706

ffis

The accontpanyingnotes are cm integral port of thesefinanciol stctteiltenls



THANH THAI GROUP JOINT STOCK
COMPANY
No. 6 Nguyen Trai Street, Ngo euyen Ward,
Haiphong City, S.R. Viehrarn

N0Tls T0 THI FTNANCTAL STATIMENTS (C0NTNUED)
These notes are an integral part of and shotld be read in conjunction with the accontparryingfinancial statements

2. F'INANCIAL YEAR, ACCOUNTING CONVENTION AND FINANCIAL YEAR
(Continued)

Declaration of compliance lvith accounting standards and accounting

The Board of Directors ertsures that it cornplies with the requirements of Vietnamese
Accountiltg Standards and the Accounting System, as issued in accordance with Circular No.
20012014|TT-BTC dated 22 December 2014, as well as the Guiding the implernentation of
accottnting standards of the Ministry of Finance in preparing financial statements.

The accottlpallying financial statements are not intendecl to present the financial position,
results of operations and cash flows in accordance with accouuting principles and practices
generally accepted in countries and jurisdictions other than vietnam.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Accounting convention

Financial statemettts are prepared on the accrual basis (except for information relating to cash
flows).

Tlte accolnpanying financial staternents, expressed in Vietnam Dong (VND), are prepared
under tlte historical cost conveution and in accordance with Vietnamese accounting standards,
accottlttiltg regime and legal regLrlations relating to fiuancial statement preparation and
presentation.

The significattt accounting policies, wlrich the Cornpany has adopted in the preparation of these
financial staternerrts, are as follows:

Estim:rtes

The preparation of financial statements in conformity with Vietnamese accounting standards,
accottntittg regime and legal regulations relating to financial statement preparation and
presentatiott requires lraltagelneltt to make estimates and assumptions that affect the reported
amounts of assets, liabilities and disclosLrres of contingent assets and liabilities at the date of the
financial staternents and the reported arlour.rts of revenues and expenses clLrring the financial
year (reporting period). AlthoLrgh these accountiug estirnates are based on the managerneut's
best knowledge, actual results may differ from those estimates.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, demand deposits and short-term, highly
liquid investtuents with a Iraturity of three months or less that are readily convertible to known
atttottrtts of cash and which are sLrb.fect to an insignificant risk of changes iu value.

FORMB09_DN
Issues under Circular No.200/2014/TT-BTC

Dated 22 Decernber20l4 of the Ministry of Finance
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THANH THAI GROUP JOINT STOCK FORMBO9_DN
COMPANY Issues under Circular N0.200/2014/TT-BTC
No' 6 Nguyen Trai Street, Ngo QLryen Warcl, Dated22 December 2014 of the Ministry of Fi,ance
Haiphong City, S.R. Vietnanr

NOTES TO TI{
These notes ore ill ittlegrul part oJ and should be reacl in conjtmction with the accontpanying.financiol statements

3. SUMMARY oF SIGNIFICANT ACCOUNTING POLICIES (continuect)

Finnncial investments

Trading securities

Trading securities are securities held by the Courpany for trading purposes. Trading securities
are recogt]ized frorn the date the Cornpany acquires ownership u,i.l u." initially valued at the

fair value of payments at the tinle the transaction occurs plus any costs associated r.vith the
purchase of the trading securities.
Iu subsequent accottntillg periods, securities investrnents are determined at their origilal cost
less any impairment losses on the securities being tr.aded.

Provisious for impairtnent of trading securities are establishect for each type of security traded
on the market where tlte Inarl<et price is lower than the original cost. The fair value oi trading
securities listed on the stock tnarket or traded on the UPCOM exchange is detennined by thI
closing price on the last day of the fiscal year. If the stock market or UpCOU exchalge is not
trading ott tlte Iast day of the fiscal year, the fair value of the securities is the closing price of
the trading sessio. immediately preceding the rast cray of the fiscal year.

Itrcreases or decreases in the provision for impairntent of trading securities that need to be set
aside at the end ofthe fiscal year are recognized as financial expenses.

Loans

Loatr receivables are ureasured at cost less provision for doLrbtful clebts. The allowance for
doubtful accottltts itt respect of loans is rnade based on the estimated level of potential losses.
Provisiott for doLrbtful debts relating to loan receivables is made in accordance with prevailing
accor-rnting regLr Iations.

Receivables and allolvance for doubtful debts

Receivables are stated at book value less allowance for doubtfirl debts.

The classificatiott of receivables is made according to the following principles:

- Trade receivables reflect courmelcial receivables arising from purchase-sale transactions
between tlte Cotnpany and buyers who are independent entities of the Cornpany.

- Other receivables reflect Iron-coumercial receivables Lrnrelated to purchase-sale transactions

Provision for doLrbtfirl debts is made for receivables that are overdue for six rnonths or rrore, or
when tlte debtor is in dissolution, in bankrLrptcy, or is experiencing sirnilar clifficulties and so
may be unable to repay the debt.

Inventories

Inventories are stated at the lower of cost aud net realisable value. Cost cornprises direct
materials and ,where applicable, direct labour , together with overheads incurred in bringing the
inventories to their presettt location and condition. Cost is calculated using the weighted
average method. Accottnting inventory is under periodical inventory method. Net realisable
valtte represeltts tlte estimated selling price less all estirr-rated costs to cornpletion and costs to
be incurred in rnarketing, selling and distribLrtion.

The evaluation of necessaly provisions for inventory obsolescence follows current prevailing
accottnting regLrlatiotts which allow provisions to be rnade for obsolete, damaged, or sub-
standard inventories and for those which have costs higher than net realisable values as at the
balance sheet date.

1
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THANH THAI GROUP JOINT STOCK FORM B 09 _ DNCOMPANY Issues under Circular No.200/2014/TT-BTC
No' 6 Nguyen Trai Street, Ngo Quyen Ward, Dated Z}December2014of the Ministry of Finance
Haiphong City, S.R, Vietnarn

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
These notes are an integral part of and should be read in conjunction with the acconqanyingfinancial stateruents

3. SUMMARY oF SIGNIFICANT ACCOUNTING POLICTES (continuect)

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less accur.nulated clepreciatiol.

The cost of purchasitrg tangible fixed assets comprise their purchase prices and any directly
attributable costs of bringing the assets to their working condition and location for their
intended use.

The original cost of fixed assets of construction contractors includes the value of completed
works, directly related costs and pre-contact fees.

The original cost of self-constructecl or self-rnade tangible fixed assets includes the actual cost
of the self-constructed or self-made tangible fixecl assets and the cost of installation and trial
operatiou.

Tangible fixed assets are depreciated using the straight-line rnethod over their estirnated useful
lives as follows:

:
c

t{
.\

JI

H

Buildings and structures

Machiuery and equipntent

Office equipntent

Motor vehicles

Depreciation years

05-25

05-1s

03-10

06-10

Gains and losses arising from the liquidation or sale of assets are the difference between the
proceeds fi'om the liquidation and the carrying an-roulrt of the assets and are recorded in the
Income Statement.

Intnngible fixed assets antl depreciation

Land use rights

Intangible fixed assets reflect the value of long-term land Lrse rights at a one-time payment for
the entire lease term at An Hong, An Duong, Hai Phong.

Prepayments

Prepaylnents are expenses which have already been paid but relate to the results of operations
of multiple accounting periods, including land rentals, establishment costs and other types of
loug-terrr prepayrnents.

Land rentals represettt rentals that have the right to use 4,933 .4 m2 of land leased for a tenn in
the form of aunual payment in Hong An, Hai Phong.

Other long-ten.n prepayurents corrprise costs of small tools, sr,rpplies and spare parts issued for
ttse, whiclt are expected to provide future ecorror.r.ric benefits to the Company. These
expettditures have been capitalised as long-term prepayments, and are allocated to the income
statement using the straight-line method in accordance with the current prevailing accounting
regulations.

1)



THANH THAI GROUP JOINT STOCK
COMPANY
No. 6 Nguyen Trai Street, Ngo euyen Ward,

FORMBOg_DN
Issues under Circular No.200i20 1 4/TT-BTC

Dated 22December2014 of the Ministry of Finance

amounts payable in respect of goods
based on reasonable estimates of the

City, S.R. Vietnam
NOTES TO THE FINANCIAL STATBMENTS (CONTINUED)
These notes are on integ'al part of and should be read in conjwrction with the accompanyitrgfinancial statements

3. SUMMARY oF SIGNIFICANT ACCOUNTTNG pol,rcrES (continued)

Payables and accrued expenses

Payables and accrued expeuses are recognizecl for future
and services received. Accrr,red expenses are recognizecl
auount payable.

i
w

)
,Ofr

l\'
The classification of payables is payable to sellers, payables, payables and other payables are
made on the following principles:

- Payables to sLrppliers reflect trade payables arising fi'orn purchases of goods, services,
assets aud sellers that are independent of the Enterprise, including o,ro,,,ris due Imported
through consignee.

- Payable expenses reflect payable amounts for goods or services received fi.om sellers or
already sLrpplied to bLryers but not paid due to lack of invoices or incornplete accounting
dossiers and documents. Paytnents to employees for leave pay, production and business
expeltses ntust be made in advance.

- Other payables reflect non-trade payables, not related to purchases, sales or provision of
goods or services.

lquity

Capital contributed b)t the ovrtner: Owner's contribLrtecl capital is recognized according to the
actLral capital contributed by the sliareholders.

Shore capital sut?lus: Sltare capital surplus is recognized for the clifference between the issue
p|ice and tlie par valLre of the shares rvhen they are issued for the first time, adclitional issLrance,
the difference betrveett the reissue price and the book value. of treasLrry shares and equity
colllpollent of convertible bonds upou maturity. Direct expenses related to the issuance of
additional sliares attd reissue of treasury shares are recordecl as a clecrease in share capital
surplus.

Olher cctpitul o-f' the owner: Other capital is forrned by supplernenting fi.om the results of
busittess operatiot'ts, revaIuation of assets ancl the lesidr-ral value betr,veen the fair vah-re of the
donated or doltated assets. except l'or taxes payable (if any) related to these assets.

Tt'easurtt share,s.' When shares issued by the Corlpany are repurchasecl, the amount paid,
including transactiott-related expenses, is recorded as treasury shares and reflectecl as a
dedtrction in equity. Wherr reissued, the difference between the reissue price ancl the book value
of tire treasury shares is recorded in the item "Share preu.tium,,.

Prolit distribution

Afler-tax profit is distLibLrted to shareholders after appropriation of funcls in accordance with the
Charter of the Company as rvell as tlre provisions of law ancl has been approvecl by the Gener.al
Assemb ly of Shareholders.



THANH THAI GROUP JOINT STOCK
COMPANY

FORMBO9-DN
Issues under Circular No.200/20 I 4iTT-BTC

No' 6 Nguyen Trai Street, Ngo Quyen Ward, Dated22 December 2014 of the Ministry of Finance
Haiphong City, S.R" Vietnani

NOTES TO TH
These notes are mt integral part of ond should be reatl in conjtmction tvith the accompanyingJinancial statetttents

l' DUMMARY 0[ [l0NIllCANT ACCOUNTING p0ilCI[S (Continuett)

Borrowing costs (Continued)

Accordingly, borrowittg costs directly attributable to the acqLrisition, construction or production
of qualifying assets, which are assets that necessarily take a substantial period of tirne to get
ready for their intended use or sale, are acldecl to the cost of those assets, until such time as the
assets are sr-rbstantially ready for their intended use or sale. Investment income earned o, the
temporary investment of specific borrowiugs pending their expenditure on qualifying assets is
deducted fi'orn the cost of those assets. For specific borrowings for the purpose of construction
of fixed assets and investtlent propelties, borrowing costs are capitalised evel whel the
constnrction period is under l2 months.

All interest expenses are recognised in the incorne statement in the year when incurred.

Taxation

Bttsiness it]cotne tax represents the sum of the tax currently payable. The tax currently payable
is based on the taxable incorne for the year ancl the tax currently payable.

Taxable profit differs fi'om net profit as repofted in the Income Staternent because it excludes
items of incotle or expense that are taxable or decluctible in other years (inclLrding carrying
forward losses, if any) and do not include non-taxable or non-deductible uorms.

Deferred tax is recognised on significant differences between carrying arnounts of assets and
liabilities in the financial staterreuts and the corresponcling tax bases used in the computation of
taxable profit and are accounted for Lrsing balance sheet liability method. Deferrecltax liabilities
are gelterally recogttised for all tenrporary differences and deferred tax assets are recognised to
tlte extent that it is probable that taxable profit will be available against which deductible
ternporary differences can be utilised.

Deferred tax is calculated at the tax rates that are expected to apply in the period when the
liability is settled or the asset realised. Deferred tax is charged or creditecl to profit or loss,
except when it relates to items charged or credited directly to equity, in which case the deferred
tax is also dealt with in eqLrity.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off
currettt tax assets against cLtrreltt tax liabilities and when they relate to iucorne taxes levied by
the same taxation authority and the Courpany intends to settle its current tax assets ancl
liabilities on a net basis.

Curretlt corporate incorne tax expense is based on taxable income for the period. Taxable
irtcoure differs ft'om net profit as reported in the Income Statement because it excludes items of
incotne or expense that are taxable or dedLrctible iu other years and it further excludes items
that are not taxable or dedLrctible.

The deterrnination of the tax currently payable is based on the current interpretation of tax
regulations. However, these regulations are subject to periodic variation and their ultimate
determination depends on the results of the tax authorities' examiuatious.

other taxes are paid in accordance with the prevailing tax laws in vietnani.

(
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THANH THAI GROUP JOINT STOCK
COMPANY

FORMBO9_DN
Issues under Circular N0.200/2014/TT-BTC

467,299,440 797,939,539
477,446,509 922,590,706

No' 6 Nguyen Trai Street, Ngo QLryen Ward, Dated22 December 2014 of the Ministry of Finance
Haiphong City, S.R. Vietnam

NOTES TO
These notes qre cil't integ"al part of and should be read in conjtmction v,ith the accontpanyingfittancial statentents

3. SUMMARY oF SIGNIFICANT ACCOUNTING POLICIES (continued)

Related parties

Party is considered a related party if one party has the ability to controlthe other or to exercise
significant itrfluence over the other party in the decision-niaking process relating to financial
artd operating policies. Parties are also consiclered relatec{ if they;;e joint controior sLrbject to
significarrt influence.

In considering the relationship of stakeholders, the nature of the relationship is more focusecl
tlran on the legal form. AlI transactions and balances with related parties u.iring in 2025 are
preseuted in the Notes belor,r,.

4. CASH AND CASH EQUIVALBNTS

Closing balance Opening balance
VND VND

Cash on hand

Casl-r in bank

Total

5. SHORT-TERM FINANCIAL INVESTMENTS

Closing balance

I0,157,068 24,652,167

Opening balance

{

:
,
))
I
\

Fair value
VND

Cost

VND
Provision

VND
Fair value Cost Provision

VND VND VND
Sltares

vPB 19,049,500,000 17,661,169,000
vlx 64,697,500,000 65,629,660,000 941,160,000
EIB 27,796,500,000 27,g2g,g55,g}O 33,355,g00
Total 110.533,500.000 111.119.683.800 974.515.800

All of the sltares are pledged as collateral for the margin loan at Mirae Asset Secur-ities (Vietnam)
Joint Stock Company, as disclosed in Note 17.

6. TRADB RECEIVABLBS

Closing balance

VND
Opening balance

VND
Sltort-ternt

Thinh Tien investment trading and service Co.,Ltd.
Char-r Phong SteelJoint Stock Company

Phr-rong LirLr LLC.

Others

Total

1,323,520,916 15,13 5,23 0,734

13,81 1,75g,gig

146,319,925

789,002,1 00

388.1 50"99 1

146,319,925

789,002,100

399,1 gg,gg1

1,323,520,916 15,135,230,734



THANH THAI GROI]P JOINT STOCK
COMPANY
No. 6 Nguyen Trai Street, Ngo Quyen Ward,
Haiphong Citv, S.R. Vietnam

NOTES TO THD FINANCIAL STATEMENTS (CONTINUED)
These notes a'e an irreg'al part of and should be read in conjmction tvith the acclnlpanyingrtnancial statenlents

7" ADVANCETOSUPPLIERS

FORMB09-DN
Issues under Circular N0.200/2014/TT-BTC

Dated 22December 2014 of the Ministry of Finance

Closing balance

VND

Opening balance

VND
Slnrt-ternt

NDA Vietnam Co.,Ltd
Others

Total

8. LOAN RECEIVABLE

126,061,000 1,626,061,000

126,061,000

1,500,000,000

126,061,000

126,061,000 1,626,061,000

Closing balance Opening balance
Amount Recoverable

amount
VND

Amount Recoverable
amount

VNDVND VND
Sltort ternt

Thanh DLrc

Holding Joint stock

conpany (l)
Total 43,985,000,000 43,985,000,000

Loan receivtbles ue reloted porties
(Detail stated in Note 30)

(l) Reflects the amount the Company lent to Thanh Duc Holding Joint Stock Company under
contract No. 0l 09.2023IHDVTITT-TD dated 01 Septernber 2023, the loan interest rate is
equal to the rate of HD Bank at the tirne of transfer, as at 31 Decernber 2025, the loan

arnount has been fully recovered.

OTHER RECEIVABLES

43,985,000,000 43,985,000,000

43,985,000,000 43,995,000,000

9.

Closing balance

VND
Opening balance

VND
Sltort-ternt

Thanh DLrc Holding Joint stock company

Total
Other receivubIes ure reliled purties
(Detail stated in Note 30)

518,155,315

518,155,315

518,155,315

2

)

;
I

s

I
\
(



THANH THAI GROUP JOINT STOCK
COMPANY
No. 6 Nguyen Trai Street, Ngo Quyen Ward,
Ilaiphong City, S.R. Vietnam

NOTES TO THE FINANCIAL STATEMENTS (CONTINUBD)
These notes ore an integral pcn't o.f antl shoild be read in conjuttction y,ith the accompatryingfinancial statements

10. BAD DEBT

Closinq balance Opening balance

FORMBO9_DN
Issues under Circular No.200i20 14/TT-BTC

Dated 22December 2014 of the Ministry of Finance

Amount
VND

Provision
VND

Amount
VND

Provision
VND

Phuong Lr-ru

Private enterprise

Construction of
trafficjob 121

Company

CliaLr Phong Steel

JSC

Others

Total

INVENTORIES

789,002,100 (789,002,100)

110,876,177 (110,976,117)

146,318,825 (146,319,925)

789,002,100 (799,002,100)

110,87 6,177 (110,916,177)

146,318,925 (146,319,925)

\

11.

241,219,814 (241,219,914) 241,219,914 (241,219,914)

1,287,416,916 (1,297,476,9L6\ 1,297,416,916 (1,297,416,916)

Closing balance Opening balance

Amount
VND

Provision
VND

Amount
VND

Provision
VND

12.

Goods

Total

PREPAYMENTS

Lottg-tertn

Tools and dies issued for consumption

Cost for land using right (*)
Total

12,066,971,706

12,066,971,706

Closing balance

VND

Opening balance

VND
908,163,209 1,043,975,929

908,1 63,209

13,263,621

1,030,612,201

908,163,208 1,043,975,929

(*) Land rentals represents rental amount that the corrpany paid to have the right to use 4,933 .4
m2 of land leased as anual payntent in Hong An, Hai Phong.



THANH THAI GROUP JOINT STOCK
COMPANY
No. 6 Nguyen Trai Street, Ngo euyen Ward,
llaiphong City, S.R. Vietnam

NOTES TO THE FINANCIAL STATBMENTS (CONTINUED)
These notes (t"e qn futeg'al part oJ'cmd should be read in conjunction v,ith lhe accontpanyingfinancial statentents

14. TRADE PAYABLES

Closing balance Opening balance

FORMBO9_DN
Issues under Circular No.200/20 1 4/TT-BTC

Dated 22 December 7014 of the Ministry of Finance

Amount
\{D

Amount able to
be pay off

\T.{D
Amount

\t{D

Amount able to
be pay off

VND
Short ternt

DP lnvest joint stock
company

Phuong Nam machine and

equipment Joint stock
Colnpany

Mechan ical Construction
Cherrical Joint stock
Cornpany

Songhongjoint stock

compauy

Othels

Total

9l,057,449,391 91,057,448,391

874,024,499 914,024,499

189,275,229 199,215,229

138,7 51 ,916 138,7 57 ,916

70,916,049,727 70,916,049,727

12,735,519,416 12,135,579,416

3,804,024,499 3,904,024,499

199,275,228 199,275,228

139,7 5l ,916 139,7 57 ,916

2,146,940 2,146,940
l6,869,7g2,ggg 16,g69,7g2,ggg1,202,057 0632 1,202,057,632

15. TAXES AND OTHER PAYABLES TO THE STATE BUDGET

Opening Amount payable

balance in the year

1t

;
u

Receivubles

Land tax

Payables

VAT
PIT

Others

147,454,246

2,3 80, 1 6l
1,395,490, I 83

23,207,690

4,000,000

1,514,060,708

23,335,575

4,000,000

28,873,121

2,252,276_

Opening balance

VND

\4\p \4.{D

1,309,052,377 91,519,200
1,309,052,3J1 91,519,200

149,834,407 1,422,697,973

Amount already
paid in the year Closing balance

VND VND
206,219,000 1,194,353,577
206,218,000 1,184,353,577

1,541,396,293 31,125,997

16, OTHER LONG-TBRM PAYABLES

Sltort-ternt

Union fees

Long-ternt

Long-ternt deposite

Total
Note:

59,653,331

750,000,000

750,000,000

909,653,331 g0l,g45,4gl

Closing balance

VND

59,653,331 51,945,491

51,945,491

750,000,000

750,000,000

Receive the deposit according to land Iease contract No. 2024-11/HDKB/TT-DP, accordingly:
- Total lease area: 14,000 m2.

- Lease period: from 4 September 2024 to 3l October 2030.
- Rental unit: VND 250,000,000/rronth (excluding VAT).

)o
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THANH THAI GROUP JOINT STOCK FORMBOg_DNCOMPANY Issues under CircularNo.200/2014/TT-BTC
No' 6 Nguyerr Trai Street, Ngo QLryen Ward, Dated22 December 2014 of the Mi,istry of Finance
Haiphong City, Vietnam

NOTES TO THB
These notes Qre an integ"al part oJ'and shoulcl be read in conirmction with the accontpanyingfinancial statenrcnts

18. OWNER'S EQUITY (CONTrr\utrD)

Clturter capital

According to the Cornpany's Eltterprise Registration Certificate, the Company's chafter capital
are VND 52,000,000,000"

The list of shareholders is as follows:

Closing balance Opening balance
VND o/o VND %

44,553,690,000 85,68 ,,a,553figO,OOO 85'6 8

7,446,310,000 14.32 7,446,310,000 14.32
52,000,000,000 100 52,000,000,000 r00

capitol transactions with owners and distributiotr of ctivicrencrs

Closing balance Opening balance
VND \rND

Owner's capital

- Beginning cctpital
- End capital
D ividends, distributed profits

Sltsres

T&D GroLrp

Others

c0rg

Number of shares issued to the pLrblic

- Ordinory shares

Number of treasury shares

Number of oLrtstanding shares in cir.culation

- Ordinary shares

A common share has par value of (VND)

19. OFF BALANCE SHEET ITEMS

5 2,000,000,000
s 2,000,000,000

Closing balance

(Stock)

5,200,000

5,200,000

184

5,199,816

5,199,816

10,000

5 2,000,000,000

s 2,000,000,000

Opening balance

(Stock)

5,200,000

5,200,000

184

5,lgg,g l6
s,199,816

10,000

Foreigr currencies (USD)

BUSINESS AND GEOGRAPHICAL SEGMENTS

Business segments:

By bLrsiness sector, sales related to colrlnercial goods
activity; rental activities are secondaly activities.

Closing balance Orrening balance
s99.66

trading is the ntain

20.

of iron and steel

Z)



THANH THAI GROUP JOINT STOCK FORMB09_DNCOMPANY Issues under CircularNo.200/2014/TT-BTC
No' 6 Nguyen Trai Street, Ngo Quyen Ward, Dated 22 Decernbe r 20l4of the Ministry of Finance
Haiphong City, Vietnam

NOTES TO T
These notes ffie an integral port of and should be read in coniunctionwith the accompanyingfinancial statements

20, BUSINESS AND GEOGMPHICAL SEGMENTS (CONTINUED)

Current yeor:

Items
Revenue

\/ND
Cost of sales

VND
Gross profit

VND

Trading

Others

Total

Prior year:

Items

14,584,659,357 16,225,135,295

3,790,513,619

78,365,172,97 6 16,225,135,295

(7,640,475,939)

3,790,513,619
2,140,037,691

Revenue

VND

Cost ofsales

VND

Gross profit
VND

Trading

Others

Total

85,637,319,564 84,291,641.723 1 ,339 ,671 ,947
2,950,193,973

88,597,513,537 94,297,647,723 4,299,965,914

Segment because the Cornpany operates rnainlyThe Company does not prepare Geographical
in Hai Phong.

REVBNUE

Revenue frortt goods sold und services
rendered

Trading

Leasing

Deductions

Gross r"evenue from goods sold and
services rendered

Revenue .fi'om rel ated parties

(Details stated in Note 30)

COST OF'GOODS SOLD

Cost of goods sold

c0ng

21.

Current year
VND

Prior year
VND

18,365,172,976 88,587,513,537

14,594,659,357 85,637,319,564

2,950,193,9133,780,513,619

18,365,172,976 88,587,513,537

Current year
VND

Prior year
VND

16,225,135,295 84,297.647 "723
16,225,135,295 94,297,647,723

24

1
{

I

22.



THANH THAI GROUP JOINT STOCI( FORMB09_DNCOMPANY Issues uncler Circular No.200/2014/TT-BTCNo' 6 Nguyert Trai Street, Ngo Quyen ward, Dated22December 2014 of the Ministry of FinanceHaiphone City. Vier,,ani
NOTES TO THE FINANCIAL STATEME
These notes are q1 ittlegral parl of and shotlcl be reod in coniutctiott v,ith the accomponyingfinancial statentents

23. FINANCIAL INCOMII

Current year

VND
Prior year

VND
Bank arrd loan interest

Interest from trading securities

Foreigt exchange gain

Total

FINANCIAL EXPENSES

Interest expense

Provision for decline in value of securities
Expenses from trading securities

Foreigt exchange Ioss

Total

25, GENERALADMINISTRATIONEXPENSES

Selling expenses

Labour

Depreciation and amoftisation

Or"rt-sourced services

Other expenses

General and administration expenses

Labour

Depreciation and amortisation

Taxes

Out-sor"rrced serv ices

Other expenses

26. OTHER INCOME

11 296,931,667 9,922,067,676

2,532,911,024

8,762,229,000

1,691,643

3,713,155,121

5,706,432,000

2,48A,555

24. -:

*

f,
t

N,

Current year

VND
Prior year

VND
617,920,966

974,5 1 s,800

16l,g\l,gg7
51,651

1,597,970,464

93,856,016

760,376,314 1,691,726,4g0

Current year

VND
Prior year

VND
521,619,191 1,727,409,414

3,188,776,370

211,411,590

250,207,591

989,545,639

317,453,226

372,417,549

48,993,000

3,342,206,900
2,312,049,367

431,106,829

210,218,000

172,403,191

3,000,000

Current year

VND

2,301,4J4,2'72

431,106,828

I 40,359,550

457,146,250

12,120,000

Prior year

VND
Otlrer income

Compensation

Late interest

Others

Otlter expense

Others

Profit from other activities

109,087,437 553,659,640
lncome

109,087,431

307,822,329

199,879,184

45,959,127

I,4Bg,l g 5 12,210,526

1,488,195 12,210,526

541,449,174107,599,252

25



THANH THAI GROUP JOINT STOCK FORM B 09 - DNC0MPANY Issues under CircularNo.200/2014/TT-BTC
No' 6 Nguyen Trai Street, Ngo Quyen ward, Dated 22December 20l4of the Ministry of FinanceHaiphong City, Vietnam

NOTES TO TH
These notes are qn integral port of and should be read in conjunction with the arcompanyingfinancial statemmts

27, CORPOMTE INCOME TAX EXPENSE

Current year
VND

Prior year

VND
Corporate income tax for the year
Profit before tax
Adjustment for taxable profit
Less: non-dedr-rctible expenses

Non-d e duc t i b le exp ens e s

Less: Loss carried forward
Less: Interest expense in prior year carriecl
Taxable profit
Normal tax rate

Current corpomte income tax

Labour

Depreciation and arrortisatiorr

Taxes

Out-sourced services

Other expenses

Total

8,073,696,735
(8,073,696,735)

1,499,195

],488,185
(6,709,307,141)

(1,366,977,779)

6,992,039,910
(6,992,039,910)

12,21A,s26

12,210,526

(6,926,960,972)

(71,289.364)

20%20%

'!
4.t

,1

.i/
1fr

irt

28.

Tlre Conrpany ltas tax losses arising from2022 of VND 28,508,623,675 (at31 December2025
of VND 13,519,444,891) that will be carriecl forward to offset against future taxable income
within 05 consecutive years f.om the year folrowing the year of loss.
The Company does not recogttise deferred tax assets for future tax losses because there is no
informatiou and the Board of Directors assesses that the Company's ability to utilise these tax
losses is currently assessed as unceftain.

BASIC EARNINGS PER SHARE

Prior year
Current year (represented)

VND VND
Accounting profit after corpomte income tax
Increasing or clecreasing acljttslntent.s to
accotmting profit to detennine profit or los,g

attribilable to ordinary .shareholclers ;

Profit or loss attributable to oldinary shareholders
Average ordinary shares in circLrlatiorr for the year
Basic earnings per share

8,073,696,735 6,992,039,910

8,073,696,735 6,992,039,910

I 5S1 r 1r<

Basic earniugs per share for the year 2025 have not been adjusted for appropriations to
the reward and welfare funds for 2025, as no infolmation is available.

PRODUCTION COST BY NATURE

s. 1 99.816 5,199,816

29.

Current year

VND
Prior year

VND

2,372,048,361

702,519,419

210,218,000

422,610,112

3,000,000

3,290,019,911

748,560,054

140,359,550

829,563,799

61,1 13,000

5,069,6L6,3143,710,395,551

ZO



THANH THAI GROUP JOINT STOCK
COMPANY

FORMB09_DN
Issues under Circular No.200/20 14/TT-BTC

No. 6 Nguyen Trai Street, Ngo Quyen Ward, Dated 22 Decembe r 2014 of the Ministry of Finance
Haiphong City, Vietnanr

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
These notes are an integral part of and shorld be read iru conirntction iuith the occompanyingfinaycial stateruents

RELATED PARTY TRANSACTIONS AND BALANCES

Rekiled parties:

Relationships

T&D Group Corporation

Thanh Duc Holding Joint stock company

Mernber of Managernent, Directors

and its closely related

Trons actio rts w it lr rel iled p arties :

DLrring the year, the Company entered into
parties:

the following ransactions

Major shareholder (Doan ThiTo - Chairrnent )
Doan ThiTo and Mrs To' related person

(Major shareholder)

Board of Directors
I
{
T

1

t.(

/.
?\

Current year

VND

with its related

Prior year

VND
Tltanlt Duc Holdittg Joint stock cotttltuuy

Trading receivable (including VAT)
Received the goods sold by cash

Short-terrn loan

Collect loarr

Interest arnount

Received interst by cash

T&D Group Corporutiorr

Trading receivable (including VAT)
Received the goods sold by cash

Pltutrr Thi Minh Yen

Shoft-term loan

Return short-term loan

I 60,1 80,000,000

204, I 65,000,000

2,531,192,699

3,049,949,014

1,402,896,000

1 1 ,091 ,7 I 6,47 3

82,493,000,000

53,808,000,000

3,652,088,976

4,648,764,139

340,936,530

8,843,250,619

900,000,000

900,000,000

Opening balance

VND

Related party balances as at the balance sheet clate were as follows

Closing balance

VND
Tlturrlt Duc Hoklirtg loirtt stock company

Loan receivable

Interest receivable

43,985,000,000

5l 8,155,315

27
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NOTES TO TH
These notes qre an integral part of ctnd should be read in'conjtmctionirn' ,n accompanyingfinancial statements

30. RELATED PARTY TRANSACTIONS AND BALANCES (CONTINUED)

Board of Directors remuneration and salary

Current year

VND
Prior year

VND
Trinh ThiThanl-r Nhan - Mernber
Pharn Ba Chiuh - Chainnent

Mac ThiNhung- General Director
Vu Thi Hong Lien - Chief of controller
NgLryen Thi Hai Yen- Chief acountant

Mr Dao Van Tien - Board of Supervisors

Ms Pl-ram Khanh Chi - Board of Supervisors

COMPARATIVE FIGURES

Cornparative figure are those on
December2024.

the audited financial statement for the fiscal year ending 3l

36,000,000

324,600,000

361,399,593

I 9 l,g35,gg2

50,000,000

187,016,663

24,000,000

36,000,000

378,700,000

420,413,433

224,044,707

305,768,849

31.

Nguyen Thi
Preparer

Hai Yen

_gw
Nguyen Thi Hai Yen
Chief Accountant

Mac Thi Nhung
General Director
Haiphong, l5 January 2026
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