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nhat so vai cung ky nam trucc

TNH HOSPITAL GROUP SOCIALIST REPUBLIC OF VIETNAM
JOINT STOCK COMPANY Independence - Freedom - Happiness
Number: /£ /CV-TNH Thai Nguyen, January 30, 2026

Re: Explanation of fluctuations in business results for
Quarter 1V, 2025 in the separate financial statements
compared to the same period of the previous year

Uy ban Chtrng khoan nha nuérc;
- S& Giao dich chitng khoan Thanh ph6é Ho Chi Minh.

Kinh giri:
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To: - State Securities Commission;
- Ho Chi Minh City Stock Exchange.

Cian cir Thong tu sb 96/2020/TT-BTC ngay 16 thang 11 ndm 2020 cua B Tai chinh
vé viéc hudng dan Cong bd thong tin trén thi trudng chimg khoan;

Pursuant to Circular No. 96/2020/TT-BTC dated November 16, 2020 of the Ministry of Finance
guiding information disclosure on the securities market;

Can ct vao thuc té cua Cong ty Co phé‘m Tép doan Bénh vién TNH;

Based on the actual situation of TNH Hospital Group Joint Stock Company;

Cong ty C6 phan Tap doan Bénh vién TNH (M4 chimg khoan: TNH) Giai trinh bién
dong Két qua kinh doanh quy IV ndm 2025 so vi cung ky nam 2024 trén bao céo tai chinh
hop nhat nhu sau:

TNH Hospital Group Joint Stock Company (Stock Code: TNH) hereby provides an explanation

of the fluctuations in business results for Quarter IV, 2025 compared to the same period in 2024 as
presented in the separate financial statements as follows:

DVT: Triéu dong
Unit: Million VND

Quy .
CHi TIEU vnoas | QUIV2024 | e hieeh | Ty
Quarter 1V, ¢
INDICATORS Quarter 1V, 2024 ' Difference | Proportion
2025
1.Doanh thu ban hang va cung cép dich vu 144.068 110.722 33,346 30%

1. Sales and service revenue

3. Doanh thu thuan vé ban hang va cung cz‘ip
dich vu 144.068 110.722 33.346 30%

3. Net revenue from sales and service provision

4. Gia vbn hang ban

4 Cost of goods sold 135.351 93.583 41.767 45%

5. Lgi nhuin gop vé ban hang va cung cip dich
vu 8.717 17.139 -8.422 -49%

5. Gross profit from sales and service provision




L Quy .
CHi TIEU IV/2025 QQ“llyai?;/r 2}’;4 Chénhléch | Ty 18
INDICATORS Quarter 1V, 2024 ’ Difference | Proportion
2025 o
6. Dganh Fhu hoat dgl1g tai chinh 8218 32 3186 25731%
6. Financial operating revenue
7. Chi phi tas chiinh 13.433 6.766 6.667 99%
7. Financial costs
- Trong d6: Chi phi lai vay 13.433 6.766 6.667 99%
- Including: Interest expense
8. Chi pir ban hing 2.428 795 1.633 205%
8. Selling expenses
9. Chi Phl quan ly doanh nghiép 19.978 19.081 897 50,
9. Business management costs
10. Loi nhuén thuan tir hoat dong kinh doanh .
10. Net profit from business activities ~Isna 2411 -9.432 100%
11. Thu nhap khac m
11. Other income D) 15 -2 ~3%
12. Chi phi khac &
12. Other costs 549 3.554 -3.004 -85%
13. Loi nhuan khac o
13. Other profits ’ -540 -3.539 2.999 -85%
14. Tong lgi nhuin ké toan truéc thué °
14. Total accounting profit before tax -19.443 -13.010 -6.433 49% S I
15. Chi phi thué TNDN hién hanh 564 543 1 4%
15. Current corporate income tax expense
17. Loi nhuén sau thué TNDN o, TS
17. Profit after corporate income tax =20.007 SR05 et 48 A’: g
Nguyén nhin bién dong: .
N 75@

Cause of difference:

Maic du doanh thu toan Tap doan trong quy I'V/2025 dat 144. 068 triéu dong, tang
30% so vai cung ky nhung loi nhuan sau thué TNDN quy IV/2025 van ghi nhén muc 13
-20.007 triéu ddng, nguyén nhan chi yéu 1a do:

Although the Group'’s total revenue in Q4/2025 reached VND 144,068 million, up 30% year-on-
year, profit after corporate income tax (CIT) for Q4/2025 still recorded a loss of VND 20,007 million,
mainly due to the following reasons.

Doanh thu ban hang trong quy IV/2025 tang 30% so véi cing ky, mot phan dén tur
viéc Bénh vién TNH Viét Yén sau giai doan van hanh ban dau di di vao hoat dong én
dinh va ghi nhén doanh thu, qua d6 dong gop vao doanh thu chung cua Tép doan. Bén
canh d6 Cong ty TNHH Dugc pham va Thiét bi Y té TNH - cong ty con cua Tap doan
dd van hanh 6n dinh va ghi nhan két qua kinh doanh kha quan, déng g0p tich cuc vao
doanh thu chung ctia Tép doan. Doanh thu hoat dong tai chinh tang 25.731% do phat
sinh hoat déng chuyén nhuwong mot phan cb phan Tép doan da dau tu vao CTCP Bénh
vién TNH Ha Noi va thu lai phét sinh tir hoat dong chuyén nhuong 1a 8.190.775.000d
Tuy nhién, trong ky hoat dong kham chira bénh tai cdc bénh vién cua Tép doan chiu anh
huong béi yéu t6 thién tai, diéu kién thoi tiét bat loi va bdi canh kinh té con nhidu khé
khén, lam anh hudng dén luu lugng bénh nhan va doanh thu tai mot vai thoi diém.

Sales revenue in Q4/2025 increased by 30% year-on-year, partly driven by TNH Viet Yen
Hospital, which, after its initial operational phase, has reached stable operations and recorded revenue,
thereby contributing to the Group’s overall revenue. In addition, TNH Pharmaceutical and Medical
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Equipment Company Limited, a subsidiary of the Group, operated steadily and achieved positive
business results, contributing positively to the Group's total revenue. Financial income increased by
25,731%, mainly due to the transfer of a portion of the Group’s investment in TNH Hanoi Hospital Joint

Stock Company, generating a gain on disposal of VND 8,190,775,000. However, during the period,
medical examination and treatment activities at the Group’s hospitals were affected by
natural disasters, unfavorable weather conditions, and ongoing economic challenges,
which impacted patient volumes and revenue at certain times.

Chi phi ban hang Quy IV/2025 ting 205% so véi cung ky, chi yéu dén tir chi phi
nhan su gia tang do viéc diéu chinh co cdu td chuc bd may, bd sung nhan sy quan ly;
chi phi dao tao nhan lyc nang cao trinh d chuyén mon dé trién khai thuc hién cac dich
vu k¥ thudt mdi, chi phi thu hut nhan sy cho Bénh vién TNH Lang Son, du 4n Bénh vién
Qudc té Thai Nguyén giai doan 3. Bén canh do, chi phi thudc, vat tu y té, hoa chét tidu
hao tdng tuong Uing va4i hoat dong chuyén mon phat sinh trong Kky.

Selling expenses in 04/2025 increased by 205% year-on-year, mainly due to higher personnel
costs resulting from organizational restructuring and the addition of management staff; training
expenses to enhance professional qualifications for the deployment of new technical services, and
recruitment costs for TNH Lang Son Hospital and Thai Nguyen International Hospital — Phase 3

Project. In addition, expenses for medicines, medical supplies, and consumable chemicals increased in
line with professional activities arising during the period.

Bénh vién TNH Lang Son do CTCP Bénh vién TNH Lang Son - cong ty con cua
TNH la chii dau tu dang trong qua trinh xdy dung nén chua phét sinh doanh thu va déng
gop vao 1¢i nhuan cia nhém cong ty.

TNH Lang Son Hospital, invested in by TNH Lang Son Hospital JSC — a subsidiary of TNH, is
currently under construction, therefore, it has not yet generated revenue or contributed to the Group's

profit.

Téng hop lai, lgi nhuan sau thué quy IV nam 2025 van ghi nhan mirc 18 ting 48%
so voi quy IV nam 2024, cha yéu do chi phi d4u tu, vin hanh va khiu hao cua bénh vién
méi chua duge bu dip boi doanh thu twong tng, trong khi cac du 4n dang trong giai
doan dau tu mo rong tiép tuc lam tang chi phi chung cta toan hé thong Hién tai Ban
Piéu hanh cong ty dang trlen khai cac giai phap kiém soat chi phi, tbi vu hiéu qua hoat
dong va can dbi ngudn vén nhim cai thién két qua kinh doanh trong cac ky tiép theo,
huéng t6i muc tiéu ting trudng bén viing.

In summary, profit after tax in 04/2025 continued to record a loss, increasing by 48% compared
to Q4/2024, mainly because the investment, operating, and depreciation costs of newly established
hospitals have not yet been offset by corresponding revenue, while projects in the expansion phase
continue to increase the overall cost base of the entire system. The Company’s Management is currently
implementing measures to control costs, optimize operational efficiency, and balance capital resources
fo improve business performance in subsequent periods, aiming toward sustainable growth.

Tran trong,
Best regards,

GIAM POC
TIVE OFFICER/

Noi nhan:

- Nhu kinh gui;

- HDQT, Ban PH (d¢ b/c);

- Luu: VT, QT.

Recipient:

- As per your request;

- Board of Directors, The Board of Management
(for reporting);

- Save: Clerical Dept, Administration.
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