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Ngudi thuc hien c6ng bii lh6rtg tin/ Person in charge oJ i4ormation disclosure: Bn Nguyin
'lhi llingl Ms Ngalen Thi llahg

l-uri thing tin c,ng b6: ! za g;<r E iz g;oE bir rhudng nfico yo, .4, lZilnl t,i
Inlbnkttion discloturc type:a7 24 hoursl)72 hoursf)irregularlf on clennrulElperitxlic

NAi durg thong tin cong bii/ Content ofinformation disclosurc:

- lltio oilo tei ohinh rieng qui ly/2025 ctaC6ng1yCOphin lipdodnQuan ly f.ii san l-
Cotp/ l'he sap.o'ate.financial statement Jbr lhe Jburth quarter oJ 2025 oJ l-Corp .'1sset

Monallenent Cotporation Joint Stock Company.

- Cirii lrinh bi 16 qui lV/2025 lron8 1160 c6o tdi chinh ricng so v(ii cirng ki, nairn ngoiri/ 7ih?

cxpldnation on lhe challga oJ tha poft ajer corporute tax between thc scpararc Jinancial

statenent_for theloarth quarter oJ 2025 and the pre|ious period.

-'lh6ngtinniyduocc6ngb5trOn1ran8dient[rC6nglyvaongdy30/01/2026titi Juons i.iun

hltDl//tcorD.vn/danh-muc-qhcd/bao-cao-tai-chinh/ /7 his hlornation ic li,tclo:ad o

co t\n! v,e hxite on Jdmnry 30, 2026 at http./hqn p.w/do 1 11ltc-clll!!ltbga:!l!!L-Lq!*.h.urlt!.
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Chlng t6i xin oam k61 cAc th6ng lin o0ng b6 tren day ld dLing s{ that va hoAn toAn chiu lrach

nhiern truoc phrp lual va n6i dung cric Lhong tin da cong ho./ t/. hcrrhy dcclare to be

responsible Jbr lhe occuracy and conplelencs,t ofthc abow ill.fbt tulion.
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IIit NAi, ngdy 30 thnn!< 0l niin 2026

IIa Noi. January, 30, 2026

c6N(; BO THONG IrN DINrr Ki Bio clo r^r crriNfl
PERIODIC ]NITORMAI'ION DISCLOS URE TII E IIIN.INCIAL STATIIMIINT

KInh eitll o: - SCt (iiao dich Chung khodn I Ie NQi/ fdro, S'tock lirchange

'l h1Lc hiQr quy dinh tqi khorin 3 Didu l4 IhonB 1u s6 S612020/ I l-lllC n}iy 16ll l/2020 aia
llo Iiri chinh hu6ng dan o6ng b6 thong tin reD ft! trudng ohring khoen, COng ly Cd phin lirf
doan Qu.in lli Ui sAn t -Corp thqc hiqn c6ng bi lhonts tin bio uro liri lhrnh quj lV/2025 vdi So

Giao dich Chung khoiin IId Noi t-thd sar/ ]lccording to clause 3 ,7/ticle ll the Ciftulat No.

96/202a/ 1'1 -B'tL dared Novenlter l6tt', 2020 oJ the Ministry ol )tirunce pruviding guidetines rhc

ihrbrunniu disclosut? on tha sccurities narket, l'-Corp,4:N!t Managenant Corporotion Joint

Sb& (bnpon_y .li.-tbxes the./inancial statc rent Jbr lha fourth tluarter ( 2025 ro lllnoi Stuck

l. Tet\ li ahitclOrganization nanc:

. l\l; rlrrrrrg kh,,arr'.Stotk tyntbLtl: lVl
Dia chil,4ddresx: 36 I42 D6i C6n, Phuong NBoc Ila, lhnnh phd lli Not/ Nr ta2 DoiCun.

Ngx lla llard, Ilanoi City.

- l)ien fioai lie) he/lblepho ei 024.3'772 4999 l:a* 024.6273 2058

- lirnail: ConlaclGr)tcorp.vn Wobsitc: htlp:/ oorp.yd

2. NOi dung th6ng tin c6ngb6lCo tent oj inlornlation disclosurel

- llc-'l'C qirli lv/nim 2025/'l he Jinancial stale lent for the lourlh (lut:rter o./ 2025.

| / ] tlc l( riing ( ICNY khong c6 c6n8 1y con vd don vi k6 toen c6p tr€n c6 don vi tr!rc

lhu)c)/:l ha scpdrate Jinancial statenent (l he regislere.l company hove no

lhe sub.tidiary and lhe .t pcrior accounlinE unit that has alfliated Lmits);

I I nf:'tc hqp nhit ('I'CNY 06 cong ty oon)/7lhu conlioli(late(l Jillanciol .satenlcnt (lhc

rc gi tlc kt I co fieo t1y haw t l b,t id i aries) :

| ] llf:'t c rong trgp 1'I CNY c6 don vi k6 loAn uuc thuoc t6 ch(rc bQ rnhy k6 toin rieng)/

'lhe ganelll linancial .etatement ('l'he regi,\tered co tliony horc d.flliated unils having,teparolc

at:coufling parls).

- Cao lrldng hqp lhuoc dien phdi giai lrinh ngLty}r nhAn/Co,\es rcquirc an axplurution o/ th(



, lo rhtir kiirn toin dua m i ki.'r khong phai la i kicn chirn nhin loin |h;n dui \oi
li( l( rd6i vui ll( l( duoc sui;t rJl Juu( ki(m tL,an)'1re./r/lung ors.tnzotiun Eiv.-\ an uptnbn

lhal is nol unqldlifiad opifiion i)ith the lnancial statement (the oudited fifiancial state knt)l

I L o/Ic.\

Van bin giai tinh lrong lrudng

I I ct'tyo' lfrtongtNo
I Loi nhuAn sau thu6 trong kj b6o oiio c6 sn chenh lech tN6! vd sau kidm todn tir 5% tro

l6n, clruy6n lir 16 sang lai ho4c nguQr lai (doi vo'i llclC dtluc kiim loan ni-rm 2024)/ln the

rcpotting petiod, profit aJier tax i,e dilletence of hbre 5 betueen belbre and alier auditing,

shiliingflon a losr b o prolt or yice versa (lhe Jblancial stdte knt in 2024):

l.- ) ct'tv^
Van ban giai

l ) catret

[ ( Kh6ng/rvo

l g Kh6ns/N0

r-Lo. i nhuan sau thu6 thu nhap doanh nghiep ui bao cao k61 qud kinh doanh cira kj,b6o odo

fiay d6i tir 10% tro ldn so voi bao ciio oirng ky ndfi tt$6./ln the t?potting pctbl of tha hu.\ine.\s

res h report, the profil a.fter corpolote tax is dilJbrcnce ofmore l9u/'from rhe ldst ladr rclortl

l ) <:uv"" flrnongtNo
Vin ban giai trinh trong truo-ng hlp tich c'lDxplanatory document in case .{ ticking

l ) c0ff"" rtKnongtNo
I l,o-i nhuan sau lhu6 trong kj,b6o c6o bi 16, chuy6n ti lai o bao cio cirng ki nim lruoc

sang 16 d kj, nAy hoac n gqac lailtn the repo ing period, proJit ofier tax is lost, shifts.f),om profit

o/ lhe pervious year report to loss on lhis petiod or eice versai

,0,r"" Il Kha)ns/No

VAn ban giai rinh lrong truong hgp lich c6/l,xplanatory doctment in case of ticking

'' Yes ":

[_- ] rhong/1{,

lh6ng tin ndy da duoc c6ng b5 tren trang th6ng tin dien ti cia s6ng ly vao ngiy:

30/10/2025 tai dudng d6n/ l'his inlbrmation is disclosed on thc conpany wcbsilc on Octobor 30,

2025 al: h11p;//1corl).vn/danhrnuc-ohcd/bao-cao-tai-chinh/

3. 1160 cao va cdc Biao dich c6 8i6 tri lir 15"" tong l;i J n tru lcn lrong nali| 2j25ltlepofl on

transktions havillqj,om no/e than 35oZ\)alue oftotal dssels in 2025.

'l'rudng hop I'CNY c6 giao djch dd nghi brio Ldo Ji1 du car nQi dung sao/In case the

registered company hning transaction is requiled to reportfull co te ls:

- NQi dung giao d!ch/Content o.f transactions. I(h6ng.6/None

rt rho^slNo

hop ticb c6/ltxplanatory docunent in cose o/ ticking

trinh tronS truong hqp tich c6llixplmabry doLunrcnt in Lase of tiLking
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- l'y trong giri 1, i giao dioh^6ng git] rr; ldi sin cirr doanh nghiep (%) (ciin cti h.An bdo cito titi

chinh ndn gth nhdli'lrunsactia lcltp t(ttio/total .t.tset yLltrc otthe enterpriltc (yo) Q)u.te(l

on lha lult l hc .yearly Jinqnci.l statencnt): KhingcilNo e

- Ngiiy hodn thinh giao diclllDatc conlpleting transactions: Kh|ng cllNohe
Chirng t6i xin caln kel cdc th6n8 ti0 c6ng bu r|in da1 li,]ung su rhal va ho;n loin chiu lraoh

nhiqm truoc phrip lu6t vi nQi dung cdc thung tin t,rrrg bil W! hercby declorc to be rasponsible

Jbr lhe occuracy ond coDtplcteness ofthe abok inJormation-

Tii liil lhth ktn/A ttchtl fih t
l)(;'lC ing quj, IV/2425/ 'l'he

scporute .financial ,tt.te rcnt lbr the

foutth Enrtar o./ 2025;
Gi(ii rtinh biin dang lai nhudn sau

rhui quj'IY/2025 lrcng lldo cdo tdi
chinh iAng io tii cin1 ki tldtn ngoAi/
lixplain the change of ptofit after ax
on lhc seporLlc ./inancial statement

hctwcen lhc fuuflh cjld er of 2025
anLl /he p evious yeaL Ngulc 'l hi Ihng

l)rli dien tii chfc/Orglrrizatio llcl)rescntnlivc
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Cdng ty Cd plrin 'l {p doir Qu,in li Tii sen 'Lcorpl T-Cotp Asset Manugeme t
Coryxtdion l0inl Stock Compun))

Dia chi/.4tldress: 56 l42l)OiCdn, PhuoDg Ngec Ila, Ih;nhphillaNoilNo. lJ2 l)uiCd , Ngoc

lla Wurd, llclnoiCi/y.

s5: ..t29.nozolcv-'r'-conp

V/v: G ini finh lqi nh dn sau thui |NDN ci.r |CTC ri1ns

Qui IV ndm 2025 bi ti

It!: I rrldndtian oithc lo,s n ?r.'t ltct co'poto^ in.on"
tax in the separate financial statenents for thefou h

qua er of202s

A Nii, ngdy 30 tk:;t1g 0l ndn 2026

IIa Noi, day 30 nonth 0l wat 2026

Kinh qiii/I'or tiy b5n chfng khoin Nh nttctThl Stnte Secutities Co,,rmisi-ion

- Si' giso dich chfng kho6n IIn Noi/r.r Noi Slrck Dxchange

'len C6ng ty/Conpany Name: Cing ty C6 phin Tip doin Qudn li rii s6n 1-Corp/ ?'-at /p

Asscl Mi agehpfit Coryoration Joinl Stock Compan!)

'1ti si chinh/,4ddres$: 56 142 D6i C{n, Phuong Ngoc Ila. lhrinh pho I la Noi/ No 112 DoiCon,

NBoc II0 l4/ard, Ilanoi Cily.

Dienfioail lelepho ei t)24.3722.4999 Fax: 024.62'73.2058

'l'hur hiOn th6ng lu s6 9612020ll'l {11'C ngdy 16/11/2020 cfra I]O'ldi Chrnh vi vicc

huclng dan c6ng b5fi6ng tinlrdn thi truongchung kho.in, Cong ly Cd ph;n lalJodnQudnli
'ldi srn I-Corp xin loi nhuan sau thu6 lNl)N cLia IIC'IC rieng Qui lV nim 2025 b! 16 cr,r thi

nhu sau:

In conpliance with Circulal No. 96/2020/l-l'BIC dated No|e $er 16, 2020, issued bt

the Minishy oJ lrinance on guidelinesJbr inlbrnatio discbr-ure i11 the securities market, l-Corp

lsset Mdnoeanknt Corponltio ,loint Stock Conpany hercby provides a explandlhn (t the lo],,r

itl pto/it d/ier corporale incone tax in the separate .findnc icl statements for the.fburth quarter of

2025, as rb ows:

(:)
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C6ng ty C6 phin'l{p aloir Quiir Ii'lii slin 'l'-Corp/ T-Cotp Asset Management
Coryotuliot loihl Stock Compa j
Dia chi//ddre;-s: S6 142 l)6i C;n, I'huanE, NtsQc ll.r. l h;nh fho I li Nai l No. I12 Doi Can, NgoL

I Id lil/lrd, Ilanoi City.

Don vi tinh/Ilnir fNll)

Chi ticu/ Itens

I

Qui MIn' 202sl

Qurr(er IV o1 2025

Qtli Mnm 2021l

Quaricr lV of 2024

Ch6nh l4ch/

I)illcrcnce

llian (lilng/

"t

s =(.1/J)

36%

3)ai gtr
co"NG

cb Pt

1AP,I

ruiN LY

2 -l 1= (2 .r)
I)oanh lhu ban hi lg vi
cung cip dich vr/ t"verr"

lrom Sates a[ho.]!t and

l' to t' i s i a n of Se rr i ces

CilL v6n heng hllil Cost tt

Doanh lhu hoal d6ng lii
chinh vA thu nhap kh6c/

1,'i dnciei Operating

l?elen,e and Othet Incone

Chi phi rii chidtahi pln

bnl1 hAne, quen li doanh

Dghiep va Chi phi khec/

rindncial lixpense:, Se ine

I ixpe n s e s,,4dn1i n i s t rut iv e

lixpense!, dnd Other

24 886 353 648
38.660 913.9rr8 7).tt4\60)ll)

-14.343 601 32830 214.611,.163 44.61,4.213 .491

l,oi nhrAn s:ru thua/ Pdl
5.388.318.115 ,5.957.359.133 569.041.018

. T-u
-e,5% l^>-

l-ilc H,

Qui lV n6m 2025 Lqi nhuan sau thLri thu nhdp dornh nghi6F Ia -5,4 li dong. COng ty

Siei lrinh nguye,l nhan L<yi nhuAn sau thud bi 15 nhu sau:

ln the lburth quarter of2A25, profil alier corporate income tax wat egalive VNI) 5.,1

billion.'lheCo ryany erplains the reasollslbt thc loss in prolt alet tax asrbllo )s:

Quli IV nam 2025 Doanh thu ho?t dong tdi chinh vd thu nhap khao giam 13,? li dong vI

ihi phr tii chirrh rau L1() lhi lruung Lhung kho;n biltn ddng. chiu liic dong ti cic yiu lo linh hinh

dia chinh 1ri fi6 gioi di6n bi6n kh6 lu<rng dln d6n Lgi nhuan sau thu6 cia c6ng ty lrong ki b6o



C6ng ty C6 phin l'{p doin Qu,in li'lii sin 'l',Corp/ 'l'-Cotp 

^sset 
Mahogeheht

Cotpot'ttion Joinl Slock CompahJ)

Dta chil,lddrcs|;: 56 142 DQiC6n, Phudng Ngoc lla. lhanh ph6 lla Nail Nu lJ2 DuiCan, Ngoc

lld Ll/ard, Ilanoi C ity.

l lhe foufih quarter oJ 2025, finaficial tucone Lmd other i come decrcdsecl by l/ND 13.7

billion, while financial expenres increase(l dte to wlatility h the stock marltt:t ond the inpact oJ

unpredictable global geopoliticctl developments, rasulti g in the Company recctrding a loss in

ptuit afier tax for lhe /epofling period.

'l ron day la giei lrhh loi nhuan sau fiu6 tr6n b6o cao tdi ohinh oara c6n8 ty me Qu), tV

nim 2025 bi 16 cna COng ty chLinS tdi.

'Ihe above con$itutes our expldnation of lhe [o$ in prolt alier td\ in tha porent

contryny's lnancial statemcntsfor the.foutth quafler oJ 2025-

' I ren lJong/ l)es I regardsl

N,li nhAfi/Rcccipents:
- Nhu tfin/,ts abaw:

t,uu VPIIDQI'/ t4rchived rhe bounloflice.

CONC ]'Y CP l'AP DOAN

euiN r,i Tir siN r'-coriP

CHU TICH HDQT
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T.COITP ASSE'I' MANACEMONT CORPORATION JOINT
STOCK COMPANY
No. 142 Doi Can, Nqoc tla ward, I{anoi Cily

I.'INANCIAL S1'AI'I.]\'l E NTS

Quaflcr IV o12025

SEPAIL{TE BALANCE SH}]IiI
/1s at 31 D(Lembet 2A25

Code N01e 3tfit2025

VND

1.342.128.329.591

5 22.713.149.295

22.',1 13 .'1 49 .295

834.610.710.216

12 881.378.913.117

(46.768.203.lo l)

482.428.859 .924

8 22.655.s00.000

l0'' 266.t)20.318

9 188.250.000.000

lt 311.003.139,546

(39.745.800.000)

2.375.010.156

6 295.277.130
1/,' ).t'79.733.026

739.719.610.533

269.345.s00

269.345.500

793.411.890

7 '193.4|.890

4.516.49'1.909

(3.723.086.019)

t6' 50.000.000

50.000.000

138.547.996.415

l3 738.547.996.415

58.856.728

6 58.856.728

ASSET

CI]RRFNT ASSETS

Cash and cash equivalents

Cash

Short-term financial
investments

Trading securities

Provision for the diminution in

value

Short-term receivables

Short-term trade receivables

Short-term prepaymonts to

suppliers

Short-term loans

Other short-term receivables

l\ovision lbr doubtlul short-tcrm

receivables

Other short-term assets

Short-term prepaid expenses

Tax and other recoiYable lrom the

State

NON.CURRENT ASSEIS

Lotrg-term receivables

Other long-term receivablcs

Fixed assets

Tangible lxed assets

- Cost

- Accumulated dcprcciation

Long-term construction in progr

Construction in progress

Long-term fitrancial

iIYestments

lnvestment in subsidialy company

Other long-term assets

Long-term prepaid expenses

TOTAL ASSEIS

I00

110

111

120

t2l
122

ll0
131

132

135

136

137

150

151

153

200

210

216

220

221

222

223

240

242

250

251

260

261

270

0U0U2025

\4\D

1.111.179.47 4.544

17.050.016.047

17.050.016.047

719.653.218.251

785.958.483.592

(6,305.205.335)

309.'t 12,042.124

45 .3',10 .925 .000

518.862.713

157.500.000.000

27 6.7 12.054.411

( 170.389.800.000)

4.764.138,1l6

t3.395.602

4 .7 50 .7 42.514

689.81r.094.385

78.750.000

78.750.000

1.438.625.87 4

t .438.625 .87 4

4.516.491.909

(3.071.872.03s)

0

0

688.r6?.360.594

688.167.360.594

126,351.917

t26.3s7.9t7

2.081.847.940.121 1.800.990.568.929



T-CORP ASSI]1' MANACEMEN'I' CORPORATION JOINT
S'I'OCK CoMPANY

FINANCIAL STATEMENTS
Quarler IV of2025

No. l,l2 Doi Uan, Nsoc lla Ward, HaDoi City

l'ornr No. ts{)1-DN

SEPAR{TE I}AI,ANCtr SHEET (CoN'I'INIIED)
Asat 31 Dccet bet lD5

RESOT]RCES

I,IABII,ITIES

Current liabilities

Payables to employees

Short-tgrm accrued expenses

Olher short-term payables

Short-t9rm bQrrowings and

lmancial lease liabilities

Bonus and welfare fund

OWNf,R'S EQUITY

Euity
Contributcd capital

Share premium

Treasury Share

Development and Invesmcnt Fund

3u12t2025

\AID

697.929.818.341

697.929.818.341

903.891.945

43 .899 .621 .004

115 .',1 54 .'185 .296

513.904.846.728

23 .466.67 3 .368

L383.918.121.783

1.383.918.121.783

961.555.700.000

24.130.1 t6.',1 84

23 .7 t6.973 .549

23 .522.7 t9 .055

350.992.612.395

343.587 .128.725

7.40s.483.670

0ll01D02s

\ND

221.134.794.565

221.734.794.565

1.195.893.127

39 .07 4 .118.t26

731.76t.296

163.260.348.648

23 .466 .613 .368

1.513.255.11 4.364

1.s13.255.71 4.364

t.186.106.700.000

52.437.300.000

(56.115,046.965)

23 .'1 16.973 .549

23 .s22.7 19 .055

343 .587 .t28.',125

56.158.016.538

281 .429.112.187

Code Note

300

310

311

315

319

32{)

322

100

410

1

4t2

415

418

t4

15

t7

l8

Other funds belonging to owners' 420

equity

Retained earnings 421

- Accumulated retained earnmgs 42la

brought lbrward
- Retained earnings lor the

current year

TOTAL RESOTIRCES

l'reparcd br

2.081.817.910.12{ 1.800.990.568.929

12lb

440

llanoi, 30 .Ianuary 2026

ZsfY<SiJl cor're rv \ u\cdNo rY
CO PHAN

TAP OOAN

OUAN IY IAI !

Nguycn Anh Duc Uoang Van QuAn Nguyen 'l hi Hang
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,I.CORP ASSDT MANAGEMEN'I' CORPOITATION JOIN'I'
STOCK COMPANY

FINANCIAL Sl ATEMENTS

Qualtcr lV of2025
No 142 Iloi C:ur, Nqoc lla Ward, IlanoiCity

Form No. B03-DN

SEPARATE CASH FLOW STATEMIiNT
(Under the iidirect rnethod)

Quarter lV of2025

Code )oie Qtrrier ly or202sItems

Cash flow frcm busiDess actiYities

Depreciation of fl\ed asets and investmenl property

Cain from investing aclivilies

Operaling pmtt before movements in working capit

Decrease/(Increase) in receivables

Ten& gAm hans r6n kho

lncrease/(Dccrease) in payables (excludins interest payab

(lncrease/Decrease in prepaid expense

(lncreaseyDecrease kading securnies

Other income from operating activilies

Other operating expenses

Net cssh for$ fran operatins activilies

Cash fowft)m investmeDt activilies

Cash outflow for lending, buying debt iBtrumenls ofother

Cash recovered from lending selling debt ;nshurnents of o

Expenditures on investment contributions to olher entitGs

Interest income, dividend and profit received

Ne. cash llors ton in|esthent actirities

Qu{fter IV of
2024

0l

a2

0l
05

06

08

09

l0

7.105.183,670

615.2 t 3_981

(90. t81_002_234)

(2 58t t04-810)
28.074_527_495

(56.610.88r.895)

(8.842-403-812)

r 19 550.525.696

12 t4.380.339)
(95.124-429-725)
(33_287_886.936.)

t2 8u.818-152

7 718_461.25 t

(54.295.141.308)

(t88.250_000_400)

157.500.000.a40

(50.380.63s.821)

(t2.81t.84E.1J2)
(93.912.181.273)

287.129.112,187

645.213.984

(89.603.360.834)

lt1 _256_9 7 _682)

29_804.736.854

2t 1,01E.701.509

2.341 .218.991

29-709 -701 -31',7

(21 .964.797)

22_966.821.439
(29.974-ss9-232)-

236.033.928.227

(379.347.596.242)

221.84',7 .596-242

(133.843.253.908)

t7.256.99 .682

(271.086.256,226)

u
t2
l3
14

16

1',7

20

23

24

25

27

30

The accomponying notes ore on inlegrol pdrt ofthese separote financiol



T-COIi.P,{SSET MANAGI]MENT COIIPOIiATION JOIN'T
STOCK COMPANY

FINANCIAL S TATEMENTS

Quaftcr 1V of2025
No. 142 Doi Can. Nsoc IIa Ward, Hanoi City

Form No. B03a_DN

SEPARATE CASH FLOW STATEMENT (CONTINUED)
(Under the indirect method)

2uafiet ]V o/ 202 5

Items

Crsh fows fiom financing artivifies

Cash paid toowncrs for capita I contributions and for the

repurchase ofthe company's issued shares

Proceeds from borowings

Repayment of principal

Net cash flows fton rnancing activities

N.t (decre{se) in cash and cash equivilents
Cash and cash equiralents at the beginning ofthe pe

Cash and cish equivalents at the end ofthe period

Codc Note Qunl1cr lY o12025 Quz'lcrlYof2021

32

33

34

,10

50

6A

7A

5

5

(t96.713. t 36 251)

2.3 82.17 t.8 t t.938
Q.A31.527 3r3.858)

r $,90r.361.829

5.663.733.218
17.050,016,017
22.713.719.295

3 .230.527 .6t7 -895

(3.2r2.635.039.525)

(38.222.468,59s)

(76,271.796.594)

93.321.812.641
t7.t)50.016.017

Hanoi, 30 Ja uary 2026

['rcpared by

A
-{z--
Nguyen Anh Duc llo:rng Vrn Quan

CONG TY

c0 Pflail
TAP OOAN

OI]AN LY TAI

Ngu\en l'hi Hang

fhe occompanying nates ore on integrol pott althese seporote linonciol 6



T.CORP ASSET MANACEMI.]N'I' CORPORATION 'IOIN'I' IIINAN(]IAL STAT[,}'1I']NTS

STOCK COMPANY Quaner IV of2025
No. 1,12 DoiCau, Nqoc lla Ward,,llanoiCiU-
NOTf,S TO THE SEPARATE FINANCIAL STATEMENTS

(These noles are an integral pafi of a (l ihould be read in coniunction wilh lhe lnancial slale ents)

I. GENf,RAL INFORMATION

1.1 STRUCTURE OF OWNERSHIP

T-Corp Asset Management Corporation Joint Stock Company (hereinalier referred to as ''the
Cornpany") is incorpomted and operates under Business Rcgistration Certificate for Joint
Stock Company No. 0106065776 dated 20 December 20l2, amended for thc 27th time on 22

November 2025 issued by Hanoi Department of Planning and Investment.

The inlernational trading name ol the Company is l-Corp Asset Management Corporation :
Joint Stock Company. The abbreviated name ofthe Co,npany is T - Corp l
'l'he charter capital ofthe Company, according to the 27th Ilusiness Registration Ce$ificate i
dated November 2025, is VND 96i,555,700,000, equivalent to 95,155,570 shares, with a par ]
vahrc otVND 10.000 per share. :
The Corporation's shares are listed on Hanoi City Stock Exchange with the stock s)Tnbol t
"TVC",

The number ofemployees as at 3l December 2025 is 1l (at 0l January 2025 was 14)

The Company's head office is located at 142 Doi Can, Ngoc IIa ward, Hanoi City, vietnam.

1,2 BUSINESS LINtrS

The company operat€s in the field offinancial investmenl

I.3 PRINCIPAL BUSINESS ACTIVITIf,S

Thc Company's business activities include:

- Financial servioes support activities not elsewhere classified, investment consulting;
- Auction brokerage;
- Market research and public opinion polling;
- Managementconsultingactivities;
- office leasing services; Realestate busin€ss;
- Construction of housing projects, offices, hotels, commercial centers, supermarkets, new

urban areas, industrial parks, economic zones, high{ech zones, high_end entertainment

areas, golt'courses, construction ofcivil and industrial works:
- Real estate brokerage services; Real estate valuation services; Real estate trading floor

servicesi Real estate consulting services; Real estate advefiising services: Real estate

management services.

1.4 NORMAL BUSINESS CYCLtr

The normal business cycle ofthe Company is l2 months thc ycar ended follows the calendar

year, starting from 0l January to 31 December annually.

I



T-CORP ASSET MANAGEMENT CORPORATION JOINT FINANCIAL STATEMENTS
STOCKCOMPANY Quarter IV of2025
\o. 142 lrui Cdn. \go. lla $ drd. Hanoi Cil)
NOTf,S'IO THE SEPARATE FINANCIAL STATIMENTS
(These noles are dn integral pafi of dnd should be tead in conjunction Ytilh lhe Jinancial $lalenenls)

I.5 THf, CORPORATION'S STRUCTURE

The Company has the following investments in Subsidiaries:

No. Address ll siness l,in(

l T-Cap Securities

Joint Stock Company

2"i Floor. No. i42 DoiCan.
Ngoc Ha Ward, HanoiCity

operating in the Securities

industry

1.6 STATEMENT OF COMPARABILITY IN THE S€parate FINANCIAL STATEMENTS i

The Company consistently applies accounting policies, accounting estimates, complies with
Vietnamese Accounting Standards, Vietnamese Enterprisc Accounting Regime and legal

regulations related to the preparation and presentation of l'inancial Statemenls, ensuring the :

comparability of information onthe Financial Statements.

Comparative figures on the Separate Financial Statements for the fiscal Quater ending ll
December 2025 are figures on the Separate Financial Statements for the fiscal Quarter ending

3l December 2025 lhat have been audited and are completely oomparable

FINANCIAL YEAR AND ACCOUNTING CURRENCY

FINANCIAL YEAR

The financial year of the Company begins on I January and ends on 3l December of the

calendar year. The financial statements have been prepared for the year €nded 3 I December

2025.

ACCOUNTING CURRENCY

The separate financial statements are presented in Vietnamese Dong (VND), accounted for
under the historical cost principle, in accordance with Vietna:nese Accounting Standards,

Vietnamese Entelprise Accounting Regime and legal regulations related to the preparation and

presentalion of leparale llnancial 5lalemenls.

ADOPTION OF'ACCOUNTING STANDARDS AND SYSTEMS

The accompanying financial statements are prepared in accordance with Vietnamese

Accounting Standards and Vietnam Corporat€ Accounting Syste:n issucd under Circular No-

200/2014/TT-BTC dated 22 December 2014 of the Ministry of Finance guiding the Corporate

Accounting System (Circu lar 200) and Circular No. 5 3/2 0 I 6/TT- B'lC dated 2 I March 20 I 6 of
the Ministry of Finance amending and supplementing a nunbcr of articles of Circular 200 (

"Circular 53")

SUMMARY OF SIGNIF'ICANT ACCOUNTING POLICIES

The significant accounting polici€s, which have been adopted by the Company in the

preparation ofthes€ separate financial statements, are as follows:

BASIS Otr PRf,PARATION AND CHANGES IN ACCOUNTING POLICIES AND NOTES

The financial statements have been prepared on the accrual basis (except for those related to

cash flows).

ACCOUNTING ESTIMATES

2.2

2.1

3.

d.

4.1

1.),



l"COItP,\SST]'I' MANAGIMENl' CORPORATION .IOINl
S'I'OCK COMPANY
No 142 DoiCan. N,roc Ila Ward, IianoiCity

T.INANCIAL S1'ATEMINTS
Quartcr IV of2025

NOTES TO THE SEPARATE FINANCIAL STATf,MENTS
(Ihese notes are an integral part of ofid should be read i conjunclion \tilh lhe Jinancial statements)

The preparation offinancial statements in confomity with Vietnamese Accounting Standards

requires the Board of Directors to make estimates and assumptions that affect the repolled
amounts of liabilities, assets and disclosures ofcontingcnt assefs and liabilities at d1c reporting
date and the reported anounts of revenues and expenses during the financial year. Actual
results could differ from those estimates.

4.J CA5H A\D ( ASH EQUIVALENTS

Cash and cash equivalents comprise cash on hand, cash at bank and short_tenn, highly Iiquid
investments with an original maturity term not exceeding 3 months that are readily convefiible
10 known amounts olcash, and which are subjecl lo an insignilicant risk ofchanges in value.

4.4 FINANCIALINVESTMENTS

Held to m.Llurily investrfiehls

lleld to maturity investments compdse investments that the Corporation has the positive intent
or ability to hold to maturity, including term deposits at banks held to maturity to eam
periodic interest.

Truding Securities

Reflects the value of securities (stocks, bonds) and other finanoial instruments (fund

ceftificates, share purchase rights, warrants, call options, put options, forward contracts, swap

contmcts, comm€rcial paper, bills ofexchange, €tc.) held for trading purposes at the reporting
date (held with the intention ofselling to earn a profit ftom price increases).

Trading securilies are recorded in the accounting books at cost. 'l he cost of trading securities

is determined based on the fair value of pa),rnents at thc timc oftransaction plus costs related

to the purchase oftrading securities, including purchase price plus purchase costs (ifany) such

as brokerage, transaction, infonnation provision, taxes, fecs and bank fees.

- Listed securities are recorded at the time oforder matching (T+0);

- Unlisted securities are recognized at the time of official ownership according to legal

regulations.

9



T.CORP ASSET MANAGEMENT CORPORATION JOIN'I'
STOCK COMPANY

FINANCIAL STATEMENTS
Quarter IV of2025

4.1

No la2 DoiCan. Nao( Ha Wdrd, Hanoi( ily

NOTES TO THE SEPARATE FINANCIAi STATEMEN'IIS
(Ihese notes ure an inlegtalparl afand shauld be read i colljunclion wil h the .financio l slalemenls)

FINANCIAL INVESTMf,NT (CONTINUED)

Dividends from periods prior to the purchase oftrading securities are recorded as a reduction

in the value of the investment. Dividends distributed fbr periods after the date of purchase of
tmding securities are recorded in financial income, except for dividends received in shares due

to thc joint stock company using capital surplus, funds belonging to owDersr equity and

undistributed profits after tax to issue additional shares (dividends in shares). The Company

only monitors the number of additional shares on the financial statemcnt notes, docs not

record the value of shares received, does not record financial income and the value of the

investment in thejoint stock company.

Ptovition Iot Decli e in Value of Ttidi g Seculr'rier.' This is the grcater difference between

the original cost (book value) and the markct value of the securities held by the enterpdse for
lrading purposes, established in accordance with the currenl Dnteryrise Accounting Regime.

When liquidating or selling trading securities (calculaled by type of securities). the cost price

oftrading securities is determined by the weighted average melhod.

I ft w sme nl in s ubt il i aries

Reflects investments in which the Company holds more than 50oZ ofvoting rights and has the

right to oontml and govern the financial and opemting policies ofthe investec (subsidiary) to

obtain economic benefits from the activities ofthat cnteryrise or thc Company holds less than

50% ofvoting rights but has other agreementsi

- Other investors agre€ to give the Company more than 50% ofthe voting rights;

The Company has the power to control the financial and operating policies according

to the agreement;
'l'he Company has the power to appoint or remove thc majority ofthe members ofthe
Board ofDirectors or equivalent management level;

- The Company has the power to cast the majority of votes at meetings ofthe Board of
Directors or equivalent management level.

Capital investments irl other entities are initially recorded a1oos1, including the purchase price

or capital contribution plus costs directly related to the iDvestment (if any) such as brokerage,

tans;ction, consuhing, auditing, fees, taxes and banking fees... ln case oi investment in non_

monetary assels, the cost of the investment is recorded at the fair value of the non-monetary

assets at the time ofoccuffence.

Dividends and profits of periods before the investment is purchased are accounted for as a

reduction in the value ofthat investment. Dividends and profits of periods after th€ investment

is purchased are recorded as financial income at the fair value at the date of receipt' For

dividends received in shares, the Company only tracks the number ol shares increased on the

tinancial statement notes, does not record an increase in dle value of the inveslment and

llnancial incomc.

Provision for losses on investments in subsidiaries is the grealer differcnce between the

original cost and the Company's share in the actual equity of the iDvestee (subsidiary)' in

accordance with the current corporate accounting regi,ne.

10



T-CORP ASSIIT MANACEMINT COITPORATIOh* JOINT
STOCK COMPANY

Ila Ward. HanoiC

FINANCIAL STA'I'EMENTS
Quartcr IV o12025

,1.5

NoI'}]S I'O']'Hf] SIIPARA'I'E FINANCIAL STATEMENTS
lT hcsc ntre\ at'c on intcgrul port d und should be t'ea(l in toniltlclion t\'ilh the lindnci.tl !ldlettrcnt!)

RECf,IVABLES

Receivables are monitored in detail by original term, remailring term at the reporting time,
receivable entity, original currency ofreceivable and other factors according to the Company's

management requirements. The classification of receivables as receivables from customers

and other receivables is carried out according to th€ principle:

- Receivables from customers include commercial receivables arising from purchase_

sale transactions, including receivables from export sales entrusted to olher entities;
- other receivables include non-commercial receivables not related to purchase_sale

transactions, including: Receivables from loan interest, deposit interest; amounts paid

on behalf; receivables from investment cooperation contracts; receivables from fines,
compensation; advances; pledges, bets, deposits, etc.

The Company classifies receivables as long-term or short-term reccivables based on the

remaining term at the reporting date.

Receivables are recognized at no more than their recoverable amount. A provision for
doubtful debts is made for receivables that arc overdue by six rnonths or more, or for
receivables where the debtor is unlikely to pay due to dissolution, bankruptcy, or similar

difficulties, in accordance with the regulations ofthe Corporate Aocounting System.

PREPAYMENTS

Prepaid expenses include actual expenses incurred including office repair costs, value oftools
and equipment issued for use and other prepaid expenses serving business operations ofmany
accounting periods. In which:

Office repair costs are allocated by the Company for a period not exceeding 03 years;

- The value oftools and equipment used by tlle Company is allocated for a period not

exceeding 03 years (long term) and not exceeding 0l year (sho( term);

The Company classifies prepaid expens€s as short-term or long-term based on the allocation

time ofeach type ofexpense and does not r€classiry them at the time ofreporting.

TANGIBI,E FIXED ASSETS

Tangible fixed assets are stated at cost less accumulated deprEciation.

No I42 Doi Can

cosl oftarrgible fixed assets acquircd through purlhas. and conslruction lransfer includcs

purchasc price and all othe| oosis directly rclated 1() bringing lhc assel lo a stale rcady fo'

The cost of tangible fixed assets made by self-made or self-constructed includes the

construction cost, actual production cost incurred plus installation and testing cost'

Expenditures incuffed after initial recognition are recorded as an increase in the cost of the

asset if they actually improve the current state compared to the original standard state of that

asset, such as:

1,6

1.1

The
the

11



I' CORP ASSET MANAC T]MENT CORPORAI'ION JOINT
S.TOCK COMPAh'Y
No. 112 Doi Can. Nsoc IIa Ward. llanoiCit!

FINANCIAL STATf,MENTS
Quader IV oi2025

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
(These nales arc a inlegralpart o.f ancl should be reud h coniunclion wilh lhe.financiql sldlemenls)

TANCIBLE FIXED ASSETS (CONTINUf,D)

- Changing parts oftangible fixed assets to increase their useful life or increase their
capacity: or

- lnrproving parts of tangible fixed assets to significantly increase the quality of
manufactured products; or

Applying new production technology processes to reduce the operating costs of the

assets compared to before,

Expenses incurred for repair and maintenance for the purpose of restoring or maintaining the
economic benefits ofassets in their original standard operating condition, which do not satisly
one ofthe above conditions, are recorded in production and business expenses in the year' The

specifio deprcciation periods offixed assets are as lollows:

4.7

{.8

Tlpe of assets

- Transportation & transmit instrument

- Office equipment

Time of use oeat)
07

07

4.9

PAYABLOS AND ACCRUALS

Liabilities and accrued expenses are recognized lor amounts to be paid in the future for goods

and services reccived, Accrued expenses are recoSnized based on reasonable estimates ofthe
amounts to be paid.

'fhe classification of payables as trade payables, accrued expenses and other payables is made

acoording to the following principles:

- Trade payables reflect commercial payables arising fionr transactions olpurchasing
goods, services, assets and the seller is an independent entity from the Company.

- Payable expenses reflect payables for goods and services received from sellers or
provided to buyers but not yet paid due to lack of invoices or insufficient accounting
records and documents, and payables to employees for vacation pay, production and

business expenses that must be accrued in advance

- Othcr payables reflect payables that are noI co,nmercial in nature and not related to

the purchase, sale, or provision ofgoods and services.

BORROWINGS AND FINANCE LtrASE LIABILITIES

The Company's loans and financial leasing debts includc Ioans and borrowings ilr the form of
issuing bonds at par value (issuing bonds at a price equal to the face value ofthe bonds)

Loans and financial leasing debts are monitored in detail for each lending and debtor, each

loan agreementl by the repayment period of loans and linancial leasing debts and in the

origina] curency (if any). Amounts with a remaining repayment period of more than 12

mo-nths from the reporting date are presented as long-term loans and financial leasing debts

Amounts due within the next 12 months from the reporting date arc presented as shor_tern

loans and financial leasing debts.

12



T-CORP ASSET MANAGEMENT CORPORATION JOINT
STOCK COMPANY
No. 142 Doi Can, Nsoc Ha Ward, llanoi City

FINANCIAL STATEMENTS
Qua(er IV of2025

NOTES TO THE SDPARATE FINANCIAL STATf,MENTS
fThcse nates are an inlegral parl o.f and shoulat be tedcl in conjunctbn \rilh lhe./indncial slalenenls)

1.10 BORROWINGS COST

Borrowing costs include inter€st and other costs incurred in connection with borrowings.

Borrowing costs are recognized as operating expenses in the period in which they are

incurred, except for boffowing costs that are directly attributable to the acquisition,
construction or production ofan asset that takes a substantial pefiod of time (ovcr l2 months)

to get ready for its intended use or sale, which are inoluded in the cost of that assef

(capitalized) when all the conditions specified in Vietnamesc Accounting Standard No. 16 -
Borrowing costs are met.

In the fiscal year ending 31 December 2025, all borrowil'lg costs are recognized as operating
expenses in the period.

OWNtrR'S T]QUITY

Owrrer's invesl me nl c ap ilal

Owner's investment capital is recorded according to the actual capital contribution of
shareholders.

.l.l I

Othet capitalolott e$

Other capital of owners is fomed by supplementing from business results, revaluation of
assets and the remaining value between the fair value of donalcd, donated, and sponsored

assets after deducting taxes payable (ilany) related to these assets.

4.12 PROFITDISTRIBUTION

Profit afler tax is distributed to shareholders after setting aside funds in accordance with the

Company's Charter and the provisions of law and approved by the Ceneral Meeting of
Shareholders..

Profit distribution to shareholders takes into account non-cash items in undistributed profit
after tax that may affect cash flow and the ability to pay dividends such as int€rest from

revaluation of assets contribut€d as capital, interest From revaluation of monetary items,

financial instruments and other non-cash items.

Dividends are recognized as liabilities when approved by the Ceneral Meeting ofShareholders

and there is a Resolution ofthe Board ofDirectors on the paymeDt period.

13



T-CORP ASS[T MANAGEMENT CORPOIiATION JOINT
STOCK COMPANY, I rr' r \]lL!\rrlllJ!,',,)
Nol Es 1 O l llll Slll'AltAl ll IINANCIAL STA] l,lMllNl s

FINANCIAI, S'TATEMENTS

Quarler lV o[2025

(Ihese n.,tes are an integral part of and shoulcl be tead in conjunclian wilh the Jinancial slalemenls)

4.I3 REVENUE & OTHER INCOME

Revenue is recognized when the outcome of a transaction oan be reliably measured and the
Company is likely to obtain economic benefits from the transaclion.

Revenue lrom service transactions is recognized when the oulcomc ol-the transaction can be

reliably measured. The outcome of a service transaction is determined when all fbur (4)

conditions are satisfied:

al The amount of revenue can be measured reliably; When a contract stipulates that the
buyer has the right to return the purchased services under specific conditions, the
Company shall recognize revenue only when those specific conditions arc no ]onger
present and the buyer does not have the right to rcturD thc services provided;

I I It is probable that the eooDomic benefits associated with the lransaction will flow to
the Company;

D 'Ihe stage of completion of the transaction at the balance sheet date can be rneasured

reliably; and
! The costs incurred for the transaction and the costs to complete the transaction can be

measured rcliably.

Financial revenu€ arises lrom interest on deposits, interest on sales of trading securities,
interest on investment cooperation contracts and deposits to buy OTC stooks, dividends,
distributed profits, bond interest, interest on share kansferc and other financial revenue,

specifi cally as followsi

- IDterest is recorded on an accrual basis, determined on the balance ofdeposit accounts

and the actual interest rate for each period;
- Interest from the sale of trading securities is recorded daily and by each stock

exchange as the difference between the total value of securilies sold during the day

higher than the colaespondin8 cost price; in which thc cost price is the book value
determincd by the weighted average method, thc sclling price is the malching price in
the securities sale order transaction,

- lnterest from investment cooperation contracts, O'lC stock purchase deposit contracts

are determined on the basis of fixed interest rates in cach contract and the investrnent

cooperation/deposit period. These interests may change when the two parties have

other agreements.
- Dividends and distributed profits are recorded when the Company is entitled to

receive dividends or profits from capital contributions. Dividends received in shares

are only tracked by the number of shares incrcased, not recording the value of shares

received,

Other income reflects income arising from events or transactions separate fiom the

Company's normal business operations, other than the above revenues

4-14 COST OF GOODS SOLD

Cost ot'goods sold is recorded at the time the lransaction occur-s or when it is relatively certain

that it will occur in the future, regardless of whether cash has bcen paid or not. Cost ofgoods
sold and revenue are recorded simultaneously according 1() thc matchiDg prillciple. Expenses

exceeding normal consumption arc recorded immediately in cost of goods sold according to

the prudence principle.
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T-CORP ASSET MANACEMENl' CORPORATION JOINl'
S'[OCK CO]\'lPANY
No l.l2 l)oi( dn. Ngoc lla Ward.llanoiCitr

FINANCIAL STATEMENTS
Quader IV of2025

NOTf,S TO THE SEPARATf, FINANCIAL STATEMENTS
(there noles are afi inlegtal part of and should be read fu conjunclion \tilh lheiinancial slalemenlN)

4,15 TAX

Corporate income tax expenses include current corporate iDcome tax and deferred corporate
income tax.

t.t6

Curre t Income Tox

Current income tax is the tax that is calculated on taxable incoDre. Taxable income differs
from accounting profit due to adjustrnents for temporary differences bctween tax and
accounting, non-deductible expenses as well as adjustments for non-taxablc income and losses

carried forward.

Defened lncome Tax

Defened income tax is the income tax payable or recoverable in respect of tcmporary
differences between the carrying amount of assets and liabilities for financial reporting
purposes and their tax basis. Deferred income tax liabilitics are recognised for all taxable
lemporary differences. Deferred income tax assets are rccognised only to the extent that it is
probable that future taxable profits will be availablc againsl which the deductible temporary
differences can be utilised.

The carrying amount of deferred income tax assets is reviewed at lhc end of each financial
year and reduced to the extent that it is no longer probable that sulTicient taxable profit will be

available to allow all or part of the deferred income tax asset to be utilised. Previously
unrecognised deferred income tax assets are reviewed at the end of each financial year and

rccogniscd to the extent that it is probable that sufficient taxable profit will be available
against whioh the deferred income tax assets can be utilised.

Deferred tax assets and liabilities are measured atthe tax rates that are expected to apply in the
year when the asset is realised or the liability settled, based on tax rates enacted at the balance

sheet date. Deferred tax is rccognised in the income statement and is denominatcd in equity,
except when it relates to items charged or credited directly to equ,ty.

Other taxes arc paid in accordance with the prevailing tax laws in Vietnam.

RELATf,D PARTIES

Parties are considered to be related if on€ party has the ability to control the other party or
exercise significant influence over the other party in makiDg financial and operating decisions.

Paftics are also considercd to be relat€d if they are subject to common control or common

significant influence.

ln considerinB a related party relationship, attention is paid to the substance oflhe relationship

rather than the legal form.
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]..COI{P ASSTII' MANAGEMENT COITPORATION JOINl'
STOCK COMt'ANY
No. 142 l)oi Can. Ngoc Ila Ward, IIaooi Citl

FINANCIAL STATE}'II,]NTS

Qua)Ier IV of2025

NOTES TO THf, SEPARATE FINANCIAL STATEMENTS
(These noles are an inlegtat pdtt of and shauld be read in conjunclion with the Jinancial slalemenls)

5. CASH & CASH EQUIVALENTS

31/12/202s

VNI)

u1t0t t20x5

VND

Cash on hand

Cash at bank

Cash in transit

Cash equivalents (*)

PREPAYMENTS

a) Short-term
- Tools and supplies waiting for allocation
- Prepayment
- Others expenses

b) Lons-t€rm

- Tools and supplies waiting for allocation

- Prepayment

- Others expenses

TANGIBLE FIXED ASSETS

22.713 .',j 49 .295 1'7.050.A16.M7

22.7 13.',719 .295 | 7.050.016.0"17

3t / t2/2025
vNt)

0t /01/2025

VND

295-211.127

295 .2'77 .127

58.856,731

58.856.73 r

13,395.602

4.387.882

9.0Ct7.720

126.351-917

51.409.512

68.948.405

J5,l.l3J.ustt 139.753.519

't.

HISTORICAL COST

0t/01/2025

3Ut2/202s

YND

4.440.152.455

Machioery,

cquipment

YND

76.315.,154

YND

1.s16.497 .909

Totrl

4.,140.152.,155 1.516.,t97.909

ACCTJMULATtrD DN'RE(IA1'ION

tl/0,/2025
- Deprccieted during

3t/12/2025

NEIBOOKVALUf,

u/01/2025
3t/t2/2025

0.016.970.J l9)
(6r4.r07.196)

(30.901.r l6)

110.906.1811)

(3,077.872.035)

(64s.213.984)

(3.681.277.815) (11.808.201) o.723.086.019)

t..)93.182.116

758.87,1.6.10

I5.1.13 .7.] lt 1..138.625.87.1

34.537.250 793.4t 1.890
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T-COI.P ASSET MAN,{C I]}'1I.]N]. CORPORATIOh" JOIN,I,
S]'oCK C()MI'ANY
No. 142 DoiCan. Neoc lla Ward.llanoiCil\

FINANCIAL STATf,MENTS
Quarter IV of2025

NOTI]S TO THf, SI]PARATtr F'INANCIAL STATEMENTS
(These nates are an inlegral part ol and shoulcl be read in conjwclioll \i'ilh lhe Jinancial slalements)

\ t)R I I t.t.r\t IRtt)t R}( I t\ ABI LS

3111212n15 0t/01/2025

Value

VND

Pmvisior
VIiD

Value Provision

VND VND

a) Shorl{trm

Receivable from unsetlled securitas

b) Lons tern
Tolal

SHoIIT TERM LOAN RECEIVABLI
rl t212025

22.655.500.000

22.655.500.000

15.3?0.925.000

.15 170.925.000

22.655.500.000 .15.1?0.925.000

9.

Y\D V\D f\D \ liD

188 250 000 000 t57.500.000.000

188.250.000.000 t5?.500.000.000

IO. PAY IN ADVANCI TO THE SELLER

i112n[25 0l/0 r /2025

Value

vr\D vNl)
Provision

\ND
Provision

\ND

r)Short-hrm 266 020 3i8 518.862.711

266,020.J78 5lti.862.il3
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T,COItP,\SSET MANAG I]MENT COITPORATION JOI\T
STOCK CONTPANY

l,l,

FINANCIAL S'TATIMENTS
Quarter IV of2025

No. 142 Doi Can, Ngoc Ha Ward, Hanoi City

NOTf,S TO THE SEPARATE FINANCIAL STATf,MENTS
(These notes arc an integrdl part of a Ll should be read in conjunclian wil h lhe lnancidl s talemenls)

ACCII.UALS IIXPI]NSES

3t 12/2025
v Nt)

01t01/2025

VNI)

a) Short-term
- lnterest expenses

- Accrued Financial Expenses

- Others expenses

I5. OTHER PTTYABLES. LIABILITIES

a) Short-term

- Trade Union fees

- Social insurance

- Health insurance

- Unemployment insurancc

- Board of Directors' Bonus Exceeding Plan in

- Dividends of Non-Depository Shareholders

- Other payables

,13.899.621.004

5 .462 .45 I .24t)

38.437.169.755

39.07,1.118,126

5 66.,19 6. 0 3 5

38..1:17. l 69.75 5

10.1s2.336

.13.899.621.00,1 39.07.1. | 18.126

3t/12/2025
v \l)

ot/0t/2025
VND t

0

c
',1

L

(

2(.

115.754.7A5.296

141.453.40;
9.056.000

1.698.000

L 112.000

t77.45s.203
132.518.920

1t5.291.471.767

137.761,296

t22.799.i06
9.536.000

1.788.000

1. r92.000

t77.455.203
132.518.920
292.47 1 .16',7

I15.75,1.785.296 731.161.296
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T-CORP ASS!]'T MANAGEMI]NI' CORPOI{ATION JOINT
STOCK COMPANY

FINANCIAI, STATEMENTS
Quafler IV of2025

No. 142 Doi Can. f.lsoc IIa Ward, Ilanoi City

NOTES TO THf, SEPARATE FINANCIAL STATEMENTS
(Ihese noles are an inlegtdl parl of dnd shaul.l be read in co iunclion wilh !hefnancial stdlenents)

I8.2 DETAILS OF OWNERS'EQUITY
3t/t2/2025

Vr\"1)

0t/ot/2025
VND

Tung Tri Viet one Member Company Limited

Mr. Pham Thanh Tung

Other Sharcholders
961.555.700.000 t.186.I06.700.000

III,3 CAPI'TAL TRANS,TCTIONS WI'IH OWNERS AND DISTIIIBUTIoN. DIVIDENDS, PROFITS

160.21,1 6i0.000

Ill.90l 1,t0.00i)

1 t] .439 130 .aAA

r60.214.630.000

81.901.340.000

941.990.730.000

3|12t2025
VN'1)

0t At|2025

\.N'D

Legalcapital

+ Starting capital

+ Arising capital

+ Loss capital

+ Finalcapital

- Profits, dividends paid

I8.4 SHARtrS

Quantity shares registered for issuance

Quantity of issued shares

) Common shares

Quantity of repurchased shares

+ Common shares

Quantity oI circulated shares

+ Common shares

Par value per share (VND/share)

T8.5 EQUITY FUNDS

Investment & developmcnt funds 23.116.913.549 23 .',7 | 6 .913 .5 49

1.186.106.700.000

224.551.000.000

961.555.700.000

r . 186. 106.700.000

l.186. I06.700.000

3y t2t2lt25

Shal.e

0t/0t t202s

Share

I18.610.670

I18.610.670

I18.6r0.670
22.455.)00

22.455.100

96.155.s70

96.155.570

r0.000

I18.610.670

I t8.610.670

118.610.670

5.358.900

5.358.900

t13.25t.770
113.25t.770

10.000

3|1212025
VN'I)

0!tt/2025
VNI)

23.7r 6.971.5,19 2J.716.973.5,19

31fi2/2025
VND

0|0112025
Vlr*l)

23 .522 .7 19 .O55 23.522.719.055( nhu l,r ,d, D<lJir!i.r! r^ o$ r(r s I luil)
23,522.719.055
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'I, CORP ASSIj]. MANA(; IM Ih"I, CORPORAI,ION .IoIN.T
STOCK COMPAI,{Y

TINANCIAI, STATF,MENTS

Quafler 1V of2025
No. 1,12 DoiCaD, Ngqc IIa Ward, Ilanoi Cil)

NOTES TO THE SI]PARATE FINANCIAL STATEMENTS
(These nates are an inlegral parl of afid should be /ea(1in coniunclion vith lhe -/indncial sblemenls)

19. T'INANCIAL INCOMf,

Quarter IV of 2025 Quarter lV of2024

VND VNI)

- Interest on depos its

- Profit fiom trading securilies

- Dividends and distributed profits

- Inlerest on loans

IIh.ANCIAL EXI,ENSES

- Interest expenses

- Loss on securities trading

- Provision/(Reversal) lbr investment loss in

subsidiaries
- Provisiorl/(Reversal) for decline in value of
trading securitjes

- Other luraDc ial expens es

21, CoST I}Y TAC'I'OR

- Raw materials
- Labor cost
' l-ixed asset deprecEtion and amortization

- Fees, charges and other payables

- Outsource service
- Other expenses in cash

24.886.3s3.618 38.660.913,958

(27 .696 .666)

2t. /]5.676.294

3.178.374.020

2.949.335

31.679.163.116

I 1.350.000

966.8s 1.507

Quarter IV of 2025
VNT)

Quarter IV of 2024
VNI)

12.867 .635 .514

l.712.313.898

29 .7 7 3 .083 .01 4

569.572.544

6.057.103.436

2.903.189.863

],364.957.322

606.s 19.998

54.982.6()s.030 10.931.970.619

Quarter IV of 2025
VND

Quarter IV of 2024
VND

66.406.344
4.058.626.948

I61.301.496
51.201.815

113.091.254
67 .944.006

(10.000.000.000)

t9.9t 5.321

32.3t4.563.516
I6l.303.496

65.27 4.015
1.104.444.578

20.801.546

(2.1.881.,121.137) 3 3 ,6116.tO2.472

25



',J^ 142 Doi ( dn \soc Ha Ward. Hanor Cill
NOTES TO THE StrPARATE FINANCIAL STATE]\{ENTL
(These noles are an inlegtal pai afand should be reail in conjunclion \rilh the Jinancial stalements)

22. ST.]LLINC AND CF]NIIRAI, AND ADMINTSTRATIVI EXPIINSE

T-CORP ASSE'I' MANACEiVIT]NT COITPOITATION JOIN'I
SI'OCK COMP,\NY

a) Selling expenses

Management stafl expense

- Outsouroed services expenses

b) Cenetul ahd adminislralive expenses

- Management stalf expense

- Cost ofmanagement materials

- Cost ofrools and supplies

- Deprecialion of fixed assets

- Taxes, fees and charges

- Provision for doubtful debts

- Outsourced services expenses

- Other expenses in cash

Quarlet IV of 2025
VND

FINANCIAL SI ATIMENI S

QLrarter IV of2025

Quarter IV of 2024
VND

173,490.870

173.490.870

(2s.0s4.9r s.007)

3.885. r36.078

66.406.344

I61.10r.496
51.203.815

(30.000.000.000)
'713.09t .254

61 .944.006

38.437.169.755

38.43',7.169.755

(4.7s0.867-283)

(6. 122.606.239)

19.91 5.321

t6t.303.496
65.2',74.0t5

t.104.444.578

20.801.546

23, OTHER INCOME

'11. OTHER EXPENSE

Profit before tax

lncreasing adjustments

- Non-deductible expenses

- Remuneration of non-executive board members

Dccr€asing adjustments
- Non{axable income (cash dividends)

- Non-taxable income (stock dividends)

- Provision expenses recovery
Accumulated losses are carried forward
Total taxable income for the year
Currcnt corporate income tax rate

Curr€nt corporate income tax expense

7.,r0s.d83-670 2a1 .129 .r t2.181

(24.881-424,131)

Quarter IV of 2025
VND

t3.6{16.102.4?2

Quarter IV of 2024
VND

10.000

10.000

Quarter IV of 2025
VND

Quarter IV of 2024
VNI)

- Olher cxpcnses

25. CURRIINT CoRT'ORATE INCOME TAX I]XPENSE

51.375. 180 21.785.000

51.375.180 2d.785,000

Quarter IV ol'2025
VND

Quarter IV of 2024
VND

LO97 .a32.542
992 2',7 6.947
r05 555.55 5

(99.687.360.000)
2.s43.040.000

28.413.600.000

( 130.64,1.000.000)

(91.184.043.788)
20y,

a41.553.246

641.553.252
199.999_994

(288.276.66s.433)
( r4.887.500.000)

(10.972.800.000)

(242.41 6,36s.433)

200/0
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No. 142 DoiC
NOTES TO THE SEPARATE FINANCIAL STATEMf,NTS
(These nales arc an inle{alpart ofand shoutd be reocl in caniunclion i)ilh lhe fnancid L s lalemenlr)

,I'.COIIP ASSE'T MANAC T]MT]NT COITPORATION .IOINT
STOCK COMPANY

I,'INANCI L STATEMENTS
Quartcr IV o12025

Loss not yel carried
fon ard

Ila Ward, llanoi C

26. LOSS CAITRYITORWARI)

Loss

to year

Loss cqrried lbr *-ard
to 3111212025

2422
'Iotal

)lD.1
VND

(532.919.918.601)

VND
(428.643.s64.981)

VND
(104.116,413.620)

(104.336.413.620)(,{28.613.s61.987)

2'7. RELATtrD I'AIITIES

21.1 LIST OF RELATED PARTIES

No Nameofcompany,Individual
I T-Cap Securities Joinl Stock Company

2 Tung ]'ri Vicl Orle Member Company Limited

3 Mr. Pham Thanh Tung

21.2 TRANSACTIONS OF RNLATED PARTTES

Balance wilh relaled oarlies
T-Cap Securiti€s Joint Stock Company
Securities trading deposits
Deposil Agreement for Joint Purchase of Real Estate

as the Company's Head Office

Trunsaclions with related pa ies

- Tri Viet Securiti€s Joint Stock Company

Including:

Custody fee

Securities trading fees, transfer fees

Investor deposit interest

Deposit Agreement for Joinl Purchase of Real Estate

as the Company's Head Office

- l'otal value of securities tlading transactions on

accounts opened at Subsidrary

Relationship
Company subsiCiary

Majol shareholder

Major shareholder

3t/12/2025
YND

t1/01/2n25
vNl)

2.761.080.416
I 15.000.000.000

Quart€r IV oI2025
VNI)

9 . t22.682.9',7I

Quar€r IV of 2024
!TII)

5t.530.679

495.726

49.600.905

t.434.048

15.000.000.000

181.955.370.000

27.646.269

4.623.445

2t .909.522

1.153.302
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,I',CORI' ASS[1' MANA(;IMENT COI{PORA T'ION JOINT
SI'OCK COMPANY

FINANCIAL STATDMf,NTS
Qual1cr IV of2025

No. l:12 lloi Can, Niloc lla Ward, Ilanoi Clty

NOTES TO THE Sf,PARATE F'INANCIAL STATEMENTS
(Ihese noles are an integral parl aJ and should be read in conj nclion with the frnancial slale e ls)

Income ofBoard ofManagement, General Director arrd ChicfAccountant

Ouxrle r l\ ol'21)25

Chairwornan (appoinled from
Ms. fEuyen r nanE 

)o/MDM4\

Mr. Ngo Long Giang Member (appointed from 14106,2025)

General Director (appointed from

Mr. Ngo Long Ciang l5ll12024, dismissed from

\6101/2025)

Ms Phan Thi Thu Ha Member (appointed ftom 14106/2025)

lndeDendenl Member (appoinred fiom
Ms Nguyen ThiI'lang Ngu rsior,:o:r,

lndependenl Member lappoinred
Mr (lhu Van l uona

appoinred lrom 08 002024)

250.000.000 310.600.000

309.76r.90s

38.888.885

13.113.330

28. COMPARATIVEFIGURf,S

The comparative figures are those in the Separate Financial Statements for the year ended 31

December 2024 audited by UHY Auditing and Consulting Co., I-td.
Comparative figures on the Separate Income Statement and Cash Flow Statement are figures on

the Separate Financial Statements prepared independently for the operating period from
Octorber 1,2024 to December 31,2024 of T-Corp Asset Management Group Joint Stock

Company.

Prepared by

Hoang Van QuAn Nguyen Thi IIang

0 Janudr! 2026

{r>Pslo/ Co-N G TY

CO PHAN

TAP DOAN

OUAN LY TA

NguyeD Anh l)uc
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