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- State Securities Commission;

Ere - Hanoi Stock Exchange.

Pursuant to Clause 3, Article 14 of Circular No. 96/2020/TT-BTC dated November
16, 2020, issued by the Ministry of Finance guiding information disclosure in the
securities market, Can Tho Water Supply-Sewerage Joint Stock Company hereby
discloses the Consolidated financial statements (FS) for the fourth quarter of 2025
to the State Securities Commission and the Hanoi Stock Exchange as follows:

1. Name of company: CAN THO WATER SUPPLY - SEWERAGE JOINT
STOCK

- Stock symbol: CTW

- Address: 2A Nguyen Trai, Ninh Kieu Ward, Can Tho City

- Telephone: 02923 810188 Fax: 02923 810188

- Email: ctncantho@gmail.com Website: https://ctn-cantho.com.vn/

2. Content of disclosed information:

- Financial statements for the fourth quarter of 2025.

Separate FS (The listed organization has no subsidiaries and the

superior accounting unit has affiliated units.);

x | Consolidated FS (The listed organization has suubsidiaries);

Combined FS (The listed organization has an accounting unit directly

under the organization of its own accounting apparatus).
- Cases requiring explanation notes:

+ The auditor issued an opinion that was not an unqualified opinion on the

financial statements.

Yes X | No

Explanatory note required if applicable:

Yes x | No
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+ Net profit after tax in the reporting period shows a difference of 5% or more
before and after the audit, or a transition from loss to profit or vice versa:

Yes X | No

Explanatory note required if applicable:
Yes x | No

+ Net profit after corporate income tax in the income statement for the
reporting period changes by 10% or more compared to the same period of the
previous year:

x| Yes No

Explanatory note required if applicable:
x| Yes No

+ Net profit after tax in the reporting period is negative, transitioning from a
profit in the same period of the previous year to a loss in this period or vice versa:

D Yes X] No

Explanatory note required if applicable:

Yes x| No

+ Changing some financial indicators of the same period (for comp

the Income Statements.

Yes X [ No

Explanatory note required if applicable:
Yes X | No

This information was disclosed on the company's website on: January 29,
2026 at the link: https://ctn-cantho.com.vn/Quan-he-co-dong/

We hereby commit that the information disclosed above is true and take full
legal responsibility for the content of the disclosed information.

Attached documents:

- Consolidated financial
statements for the fourth
quarter of 2025;

- Explanatory document
No. 72/CTN dated
January 29, 2026

Nguyen Tung Nguyen
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CAN THO WATER SUPPLY AND SEWERAGE JOINT STOCK COMPANY

AND ITS SUBSIDIARIES
CONSOLIDATED BALANCE SHEET

As at December 31, 2025

Form B 01 - DN/HN

Unit: VND

ASSETS
A. CURRENT ASSETS

I. Cash and cash equivalents
I. Cash
2. Cash equivalents
II. Short-term financial investments
1. Trading securities
2. Provision for devaluation of trading securities
3. Held-to-maturity investments
ITI. Short-term receivables

1. Short-term trade receivables

2. Short-term prepayments to suppliers

d
.

Short-term intercompany receivables

4. Construction contract-in-progress receivables

N

Receivables from short-term loans
Other short-term receivables

Provision for doubtful debts

e B -

Shortage of assets awaiting resolution
IV. Inventories

1. Inventories

!‘uJ

Provision for decline in value of inventories

V. Other current assets
l.  Short-term prepayments
Deductible VAT

3. Taxes and other receivables from the State
Budget

!'J

e

Repurchase and sale of Government's bonds

Other current assets

Lh

Notes

V.1

V.2

V.3
V.4

V.5
V.3

V.7

V.11

The notes to the financial statements form an integral part of this report.

Dec. 31, 2025

210,514,229,951
68,069,789,694
31.694,742.246
36,375.047.448
42,861,929.370

42.861,929.370
34,964,822,721

18,418.,660.,225
15,523.001,075

2,825,180,579
(1,802,019,158)

i

58,591,711,126

60.168,059.747

(1,576,348.621)
6,025,977,040
2.732,536,428
3.285.814.537

7,626,075

Jan. 01, 2025

168,428,520,668
56,810,251,812
22.,995,885,540
33.814,366,272
35.877,744,978

35,877.744978
21,426,630,796

11,428.524.302
6.913.140,647

4,842.671,170
(1,757,705,323)
51,485,998,377
52,490.517.100
(1.004,518,723)
2,827,894,705
2,372,723,264
434.640.278

20,531,163
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CAN THO WATER SUPPLY AND SEWERAGE JOINT STOCK COMPANY

AND ITS SUBSIDIARIES

CONSOLIDATED CASH FLOW STATEMENT

{Under indirect method)

For the accounting period from Oct. (1], 2023 to Dec. 31, 2025

Form B 03 - DN/HN

Unit: YND

ITEMS Code
I1l. CASH FLOWS FROM FINANCING ACTIVITIES
I. Proceeds from issue of shares and capital contribution 31
2. Repayment of contributed capital and repurchase of stock 3
issued =
3. Proceeds from borrowings 33
4. Repayments of borrowings 34
Payments for finance lease liabilities 35
5. Dividends paid 36
Net cash inflows/(outflows) from financing activities 40
Net cash inflows/(outflows) (50 = 20+ 30 + 40) 50

Cash and cash equivalents at the beginning of the period 60

Effect of foreign exchange differences

61

Cash and cash equivalents at the end of the period

(70 = 50+60+61)

PREPARER

o

PHAN THI PHUNG

70

CHIEF ACCOUNTANT

The nales io the financial statements form an integral part of this report.

Notes

V.1

Cumulative from the beginning of the
year to the end of Quarter

Quarter 4/2025

856,730,000

247,736.010,541
(160,650,341,401)

(47,525,712,592)
40,416,686,548
11,259,537.882

56,810,251,812

68,069,789,694

Quarter 4/2024

170.069,307.004
(169,233,283,879)

(24,002.620,095)
(23,166,596,970)
25.635,799,369

31,174,452,443

56,8[0',25[..812

TG

"““’-h{

, January 29, 2086
/ r
A ,Es?r{
/ oy Coﬁxﬁm DIRECTOR
\""'L %

| @/ ij'la";

Page 7












































































CAN THO WATER SUPPLY AND SEWERAGE JOINT STOCK COMPANY

AND ITS SUBSIDIARIES Form B (9 - DN/HN
NOTES TO THE CONSOLIDATED FINANCIAL STAT EMENTS
For the accounting period from Oct. (01, 2025 to Dec. 31, 2025 Unit: VND

3. Related party transactions

Transactions and balances with related parties in the period are as follows:

+ Income of key members Quarter 4/2025 Quarter 4/2024
Key members Key members Ajiuneration, 3,485,244,056 1,538,971.000
salaries and bonus
Total 3.,485,244,056 1,538.971,000

4. Presentation of segment asset, revenue and operating result

The company primarily operates in the production and consumption of water, with the majority of its revenue generated within
Can The City. The Board of Management defines there is no significant difference in risks and economic benefitd between
business segments and geographical arcas. Therefore, the company does not present segment reporting.

]

- Information on going-concern operation: The Company will continue its operation in
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These notes form an Integral part of the financial statements, Page 32



CANTHO WATER SUPPLY AND SEWERAGE JOINT STOCK COMPANY AND ITS SUBSIDIARIES

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the accounting period from Oct. 01, 2025 to Dec. 31, 2025

6. Doubtful debts Dec. 31, 2025 Jan, 01, 3025
Original value Rproverale Debtors Original value sesiiveoakic
Smonnt amount

- Total overdue or undue receivables and loans that

: 2,028,372,046 61,281,323 2,059.389,133 136,612,245
are unlikely to recover
) 3 tof C 1 i
Technology Development of Construction Joint 320.534.195 i Debt overdue more than 4 320.534.195 i
Stock Company years
Thuan Thanh Construction Limited Liability Company 360.863.,000 - — overt;l;c;gure " 360,863,000 -
Others 1,346.974.851 61281323 . o0t fmriizr’:‘”e han3 1377991938 136612245

w "

These notes form an integral part of the financial statements. Page 33










CAN THO WATER SUPPLY AND SEWERAGE JOINT STOCK COMPANY AND ITS SUBSIDIARIES

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the accounting period from Oct. (1, 2025 to Dec. 31, 2025

VI1.13 Financial assets and financial liabilities

The following table specifies book value and fair value of the financial instruments presented in the financial statements.

Book value Fair value
Dec. 31, 2025 Jan. 01, 2025 Dec. 31, 2025
Value Provision Value Provision
Financial assets
- Held-to-maturity investments 42,861,929.370 - 35,877,744,978 - 42,861,929,370
- Trade receivables 18,418.660,225 (1,802,019,158) 11,428,524,302 (1.639,805.153) 16.616,641.067

- Other receivables 1,055.589.574 (165.071,565) 760.409,077 (165.071,565) 890,518,009

- Cash and cash equivalents 68.069,789.694 - 56,810,251.812 - 68,069,789,694
TOTAL 130,405,968,863 (1,967,090,723) 104,876,930,169 (1,804,876,718) 128,438,878,140
Financial liabilities .

- Borrowings and liabilities 256,599.809,409 - 169,514,140,269 - 256,599.809,409 )
- Trade payables 14,325,649,026 - 18,734,070,934 - 14,325,649.026

- Accrued expenses 1,718,805,130 - 2,297,449,739 1,718,805.130

- Other payables 1,227,973,541 - 2.395,050.692 - 1,227,973,541
TOTAL 273,872,237,106 - _192,940,711,634 - 273,872,237,106

These notes form an integral part of the financial statements.
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