VIETOURIST HOLDINGS JOINT STOCK COMPANY

Consolidated Financial Statement
Sor the fourth quarter of 2025 ending December 31, 2025

Cé N G TY C(") Digitally signed by CONG TY CO PHAN
VIETOURIST HOLDINGS

A DN: C=VN, L=TPHCM, CN=CONG TY CcO PHAN
F) HAN VIETOURIST HOLDINGS,
01D.0.9.2342.19200300.100.1.1=MST:0311273634,
E=HOANGANH@VIETOURIST.COM.VN
VI ETO U R I ST Reason: | am the author of this document
Location:

H O L D I N G S Date: 2026.01.30 10:00:23+07'00'
Foxit PDF Reader Version: 2024.4.0



VIETOURIST HOLDINGS JOINT STOCK COMPANY
386/71 Le Van Sy Street, Nhieu Loc Ward, Ho Chi Minh City

TABLE OF CONTENTS

Content Page
CONSOLIDATED BALANCE SHEET 03 - 06
CONSOLIDATED INCOME STATEMENT 07-07
CONSOLIDATED CASH FLOW STATEMENT 08 - 08
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS 09 - 34



VIETOURIST HOLDINGS JOINT STOCK COMPANY
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Consolidated Financial Statement
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CONSOLIDATED BALANCE SHEET

As at 31 December 2025

ITEMS

A. CURRENT ASSETS

I. Cash and cash equivalents
1. Cash

2. Cash equivalents

I1. Short-term financial investments

1. Trading securities
2. Provisions for devaluation of trading securities
3. Held-to-maturity investments

II1. Short-term receivables

1. Short-term trade receivables

2. Short-term prepayments to suppliers

3. Short-term inter-company receivables

5. Receivables for short-term loans

6. Other short-term receivables

7. Allowance for short-term doubtful debts

8. Deficit assets for treatment

IV. Inventories
1. Inventories
2. Allowance for inventorics

V. Other current assets

L. Short-term prepaid expenses

2. Deductible VAT

3. Taxes and other receivables from the State
4. Trading Government bonds

5. Other current assets

Note

V.01

V.02

V.03
V.04

V.07

V.05

V.06

31-Dec-2025 01-Jan-2025
276.932.282.160 158.230.269.930
13.193.442.656 13.072.413.662

13.193.442.656

700.000.000

700.000.000

208.963.659.301
35.757.551.192
100.529.210.006

6.051.357.117
66.625.540.986

53.453.110.497
53.453.110.497

622.069.706
358.391.197
263.678.509

13.072.413.662

7.700.000.000

7.700.000.000

129.127.424.157
63.576.799.607
32.393.179.792

5.000.000.000
28.157.444.758

6.274.894.322
6.274.894.322

2.055.537.789
1.642.205.391
413.332.398
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CONSOLIDATED BALANCE SHEET

As at 31 December 2025

ITEMS

B. NON-CURRENT ASSETS

I. Long-term receivables

1. Long-term trade receivables

2. Long-term prepayments to suppliers

3. Working capital in aftiliates

4. Long-term inter-company receivables
5. Receivables for long-term loans

6. Other long-term receivables

7. Allowance tor long-term doubtful debts

IL Fixed assets
. Tangible fixed assets

- Historical cost

- Accumulated depreciation
2. Financial leased assets

- Historical cost

- Accumulated depreciation
3. Intangible fixed assets

- Initial cost

- Accumulated amortization

1L Investment property
- Historical costs
- Accumulated depreciation

IV. Long-term assets in process
1. Long-term work in process
2. Construction-in-progress

V. Long-term financial investments

1. Investments in subsidiaries

2. Investments in joint ventures and associates
3. Investments in other entities

4. Investments in other entities

5. Held-to-maturity investments

VI Other non-current assets
1. Long-term prepaid expenses

TOTAL ASSETS

Note

V.07

V.08

V.09

V.10

V.06

31-Dec-2025

01-Jan-2025

126.742.827.795
2.701,000.000

2.701.000.000

53.251.815.164

53.251.815.164

75.548.222.842
(22.296.407.678)

69.521,372.095
69.600.000.000

(78.627.905)

1.268.640.536
1.268.640.536

68.872.339.223
14.002.584.000

14.002.584.000

39.630.226.184

39.630.226.184

54.865.195.544
(15.234.969.360)

13.523.415.268

13.523.415.268

1.716.113.771
1.716.113.771

403.675.109.955

227.102.609.153
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VIETOURIST HOLDINGS JOINT STOCK COMPANY
386/71 Le Van Sy Street, Nhieu Loc Ward, Ho Chi Minh City

Consolidated Financial Statement

as at 31/12/2025

CONSOLIDATED BALANCE SHEET

As at 31 December 2025

Code ITEMS

300 C.LIABILITIES

310 L Current liabilities

311 L. Short-tern trade payables

312 2. Short-term advances trom customers

313 3. Taxes and other obligations to the State Budget
314 4. Payables to employees

315 5. Short-term accrued expenses

316 6. Short-term inter-company payables

Note

V.1
V.12
V.16
V.13
V.14

317 7. Payables according to the progress of construction contracts

318 8. Short-term uneamned revenue

319 9. Other short-term payables

320 10, Short-term borrowings and financial leases
321 1l. Provisions for short-term payables

322 12. Bonus and welfare funds

323 13. Price stabilization fund

324 14, Trading Government bonds

330 II. Non-current liabilities

331 1. Long-term trade payables

332 2. Long-term advances from customers

333 3. Long-term accrued expenses

334 4. Inter-company payables for working capital
335 5. Long-term inter-company payables

336 6. Long-term unearned revenue

337 7. Other long-term payables

338 8. Long-term borrowings and financial leases
339 9. Convertible bonds

340  10. Preferred shares

341  11. Deferred income tax liability

342 12. Provisions for long-term payables

343 13. Science and technology development fund

V.15
V.17

V.17

31-Dec-2025

01-Jan-2025

141.009.989.429
123.006.428.607
25.048.536.879
31.707.403.686
118.037.919
791.431.571
4.253.917.034

758.542.276
20.000.000
60.308.559.242

18.003.560.822

18.003.560.822

84.494.017.908
73.557.613.467
17.764.992.182
1.980.739.378
40.320.597
542.534.480
4.548.281.267

48.680.745 563

By

10.936.404.441

10.936.404.441




VIETOURIST HOLDINGS JOINT STOCK COMPANY
386/71 Le Van Sy Street, Nhieu Loc Ward, Ho Chi Minh City

Consolidated Financial Statement

as at 31/12/2025

CONSOLIDATED BALANCE SHEET

As at 31 December 2025

Code ITEMS Note
400 D.OWNER'S EQUITY V.18
410 L Owner's equity
411 1. Capital
411a - Ordinary shares carrying voting rights
41lb - Preferred shares
412 2. Share premiums

413
414
415
416
417
418
419

420
421
421a
421b
422

430
431
432

440

3. Bond conversion options

4. Other sources of capital

5. Treasury stocks

6. Differences on asset revaluation

7. Foreign exchange differences

8. Investment and development fund

9. Business arrangement supporting fund

10. Other funds

11. Retained earnings

- Retained earnings accumulated to the end of the previous period
- Retained earnings of the current period

12, Construction investment fund

IL. Other sources and funds
1. Sources of expenditure
2. Fund to form fixed assets

TOTAL LIABILITIES AND OWNER'S EQUITY

Chief Accountant

/

Preparer

.

NGUYEN THI BICH THUY N

31-Dec-2025

01-Jan-2025

262.665.120.526
262.665.120.526
240.000.000.000
240.000.000.000

180.250.000

22.484.870.526
22.146.991.245
337.879.281

142.608.591.245
142,608.591.245
120.000.000.000
120.000.000.000

461.600.000

22.146.991.245
27.573.767.661
(5.426.776.416)

403.675.109.955

227.102.609.153

EN THI KIM YEN




JUTIUNGIIY JA1YD)

ANHL HOIF THL NTFANDN

Jaaedaayg

(927) al (12€) (czn) naiqd 9o upn werd Ans BT 61 1L
(zsw) 8T (1¥4) (ccT) naryd 02 upn UBQ 03 XY 8T 0L
3p0s WRP{ JUQYY JuQp ¢2 TNI Iy nEs uEnYU T T

(914°9LL 9TY™S) I8T°6LYLES (808°€98°€68°3) (S85°L60°550°€) dw A3 Sugd Tnd InY) nes ugnyu 167 9
O1H9LL9TE'S) ISTELELEE (808°€98°€68°8) (555°L60°550°€) XE] 121J% J0Ig L] 09
Xel QEOUE ﬁutnuuﬁ— .O~ i

TEOPTRLIE 19€ S8 701 (€10°88+°96L) (L99vT8TS1'T) LOTA XE}aweout Juauny ‘¢ [¢

(F9L7156'801°S) TFOEEL THY (£28°15£7069°6) (TzTTze LoT ) xe) 2103q ajoad Sununodde B0, FI 0
F0THT6'1LIT) (850°LST'19) (r6£€19°5€€) 807709769571 (ssopayoad 1oQ1Q €1 OF
769°09€°590°C LSS'60F +9 96T CE6'LYE (§LT'TSE695°1) sosuadxa 10 T1 T

8879 €6 66¥'TS1E T06'61€C1 €E6°L SQwodU DYIQ [ [

(098°L20°LEVE) 00L7066°€0S (6TH8ELFSE6) (0€F°28T'LLL'S) jgoad Suyesado 39N 01 €
PECE0TITIET 0T0°8LYILT 1T $98'9S6°SEH'C €88°T91°916°€ 90'TA $0sUAdXa UONENSIUIWPE PUE [BI2USD 0T 9T

YT’ TETI6ES 86L'S6R°ELS T SOE6LY'986 SSTSSGHLT'T SO'IA sasuadxa Sureg ¢ €T

(LFFFLOE) Aunduiod MmIoSsy 40 2diuaa puol v ur s50] 40 1foad [0 2a0yS 9 FT
ELI99ETSS STCGII669°S [E8°061°S§ST Z98°106°C29° T SSUPCAXD 1S242]UT UNOT SHINYM Uf £C
€3C0F1°LIS F 88L°C9CLYL'S FEL'SLI'9SHT STEF66'6C91 FO'IA sosuadxa [eouRUL] L T

109°917'L86'1 SEV'998°6LY 9rL'969'10L°E 1+TLy101 SO'IA awodul [BRULUL] 9 [T

L9t 90%°8SH'81 IL8T90°LI9IT (ILT0T8°LLT'9) S6LT89°EE6 woad ss019 S

0L I8L'EPL'TI 980°L¥0°180°0€1 0C0'LESFISLE 816°L6S 1+T8E W0IA SAAES JOISOD ¢ 11

L9I"881°Z0T 181 LS6801°869°1S1 6FL'IIL'9EETIE CIL08TSLI'GE 10TA SATS AN '€ L

LLESTEEY suononpap safes ‘7 20

FFSE0SSHT 18T LSG'R01°869°IST 6PLIIL9EETIE EIL08TSLI'G6E SATS I 10

£20T/TL/T I/1E
SIW0d :cﬂﬁnﬂ.um:oo< muEa”.N%am_Ma_:E:uud. €207 Jaurenb gy Yoz Jnaenb g "IN SWALT P90

STOC 42quiaza( [€ w0 Sy

LINHNILV LS JINODNI AILVAITOSNOD

ST0T/Tl/Ig B SE

JUIWIEIG [EIUTUL] PAICPIOSUO))

AND YUIA 1y OF *PIEA, 907 NRMYN ‘199018 AS UBA 9T [L/98€
ANVJINOD MDOLS LNIOT SONIT'TOH LSI¥NOLIAIA



VIETOURIST HOLDINGS JOINT STOCK COMPANY
386/71 Le Van Sy Street, Nhieu Loc Ward, Ho Chi Minh City

Code

01
02
03
04
05
06
07
20

21
22
23
24

25
26
27
30

32

33
34
35
36
40
50
60
61
70

Consolidated Financial Statement

CONSOLIDATED CASH FLOW STATEMENT

(According to direct method)
As at 31 December 2025

ITEMS

[. Cash flows from operating activitics

1. Gains from sales of goods and service provisons and other gains

2. Payments to suppliers

3. Payments to employees

4. Loan interests already paid

5. Payments for corporate income tax

6. Other gains

7. Other disbursements

Net cash flows from operating activities

IL. Cash flows from investing activities

1. Purchases and construction of fixed assets and other long-term assets
2. Gains from disposal and liquidation of fixed assets and other long-term
assets

3. Loans given and purchases of debt instruments of other entities

4. Recovery of loan given and disposals of debt instruments of other entities

5. Investments in other entities

6. Withdrawals of investments in other entities

7. Receipts of loans given, dividends and profit shared
Net cash flows from investing activities

III. Cash flows from financing activities

1. Gains from stock issuance and capital contributions from shareholders

2. Repayments of capital contributions to owners and re-purchases of stocks
already issued

3. Short-term and long-term loans received

4. Loan principal amounts repaid

5. Payments for financial leasehold assets

6. Dividends and profit shared to the owners

Net cash flows from financing activities

Net cash flows during the period

Beginning cash and cash equivalents

Effects of fluctuations in foreign exchange rates

Ending cash and cash equivalents

Chigf Accountant
)

Preparer

NGUYE!D KIM YEN

NGUYEN THI BICH THUY

Note

Accumulation
comes 31/12/2024

234.323.985.324
(352.930.057.816)
(7.570.110.067)
(5.703.220,786)
(31.572.392)

139.336.146.311
(70.229.298.586)
(62.804.128.012)

(20.683.027.298)

(10.350.000.000)

16.300.000.000
(78.000.000.000)
19.710.270.000

(73.022.757.298)

120.000.000.000

141.837.988.205
(125.890.073.901)

asat 31/12/2025

Accumulation
comes 31/12/2023

193.670.244.192
(174.732.622.153)
(7.993.143.817)
(18.266.815.053)
(490.672.136)

38.751.047.254
(70.467.710.363)
(39.529.672.076)

(856.113.455)

23.545.749.000
(36.000.000.000)

26.400.000.000

13.304.350.000

26,393.985.545

119.370.496.897
(108.557.050.828)

135.947.914.304 10.813.446.069
121.028.994 (2.322.240.462)
13.072.413.662 15.476.227.100
13.193.442.656 13.153.986.638




VIETOURIST HOLDINGS JOINT STOCK COMPANY Consolidated Financial Statement
386/71 Le Van Sy Street, Nhieu Loc Ward, Ho Chi Minh City as at 31/12/2025

L.
1.

[ )

N

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
As at 31 December 2025

GENERAL INFORMATION

Ownership form

Vietourist Holdings Joint Stock Company (hereinafter referred to as “the Company™) is a joint stock company established in
Vietnam under the Joint Stock Company Business Registration Certificate first issued by the Department of Planning and
Investment of Ho Chi Minh City No. 0311273634 dated October 26 /2011, the Company changed its Business Registration
Certificate tor the 15th time on June 5, 2024,

The Company's actual contributed capital as of December 31, 2024 is: 120.000.000.000 VND

Operating fields
The Company’s operating fields are trading and servicing

. Business industry

- Domestic and international travel business;

- Travel agency;

- Support services related to promotion and tour organization;

- Translation activities. Translation.;

- Real estate business;

- Transporting goods by road,;

- Other road passenger transport;

- Transporting passengers by road within the city and suburbs (except transport by bus);
- Restaurants and mobile food services (not operating at the headquarters);
- Hotel (star standard and not operating at the headquarters);

- Activities of airline ticket agents. Activities of customs clearance agents.

. Normal operating cycle

Normal operating cycle of the Company is within 12 months

. Characteristics of the Company's operations during the fiseal year have an impact Consolidated Financial Statement:

None

Structure of the Company

- Subsidiary

The Company only invests in Vietrip Transport Company Limited (a subsidiary) located 4th Floor, No. 95B-97-99 Tran Hung

Dao Street, Cau Ong Lanh Ward, District 1, Ho Chi Minh City. Principal business activity of this subsidiary is passenger
transport by road. As of the balance sheet date, the Company’s capital contribution rate in this subsidiary is 100%, equivalent

to voting rate and benefit rate.

Indirect associates companies

Affiliates Address Benefit ratio Voting rate
Vietrip Transport Company 242 Tran Hung Dao, Cau Ong Lanh Ward, | |
Limited Hochiminh City
The list of joint ventures and affiliated companies includes:

Aftiliates Address Benetit ratio Voting rate
Hoa.ng Kml I:ay Nguyen 06 Lf: Loi St., Pleiku Ward, Gia Lai 45.33% 45.33%
Social Joint Stock Campany Province
Viet Mui Ne Restaurant No. 191 Nguyen Dinh Chieu St., Mui Ne 0 45.33%
Joint Stock Company Ward, Lam Dong Province e
Hoalng K?m Tay Nguyen 06 Lf: Loi St., Pleiku Ward, Gia Lai 45.33% 45.33%
Social Joint Stock Campany Province



VIETOURIST HOLDINGS JOINT STOCK COMPANY
386/71 Le Van Sy Street, Nhieu Loc Ward, Ho Chi Minh City

Consolidated Financial Statement
as at 31/12/2025

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
As at 31 December 2025

- Affiliated units with independent accounting
Affiliates

- Representative Office of Vietourist Holdings Travel
Joint Stock Company in Can Tho

Address

No. 120 Nguyen An Ninh Street, Tan An Ward, Can Tho City,
Vietnam

- Affiliates which are not legal entities and cannot do accounting works independently

Affiliates
- Representative Office of Vietourist Holdings Travel
Joint Stock Company in Hanoi
- Branch of Vietourist holdings Travel Joint Stock
Company

- Representative Office of Vietourist Holdings Travel
Joint Stock Company in Hai Phong

- Representative Office of Vietourist Holdings Travel
Joint Stock Company in An Giang

- Representative Office of Vietourist Holdings Travel
Joint Stock Company in Gia Lai

- Da Lat Branch - Vietourist Holdings Travel Joint
Stock Company

- Phan Thiet Branch - Vietourist Holdings Travel Joint

Stock Company

- Branch of Vietourist Holdings Travel Joint Stock
Company in Binh Duong

- Representative Office of Vietourist Holdings Travel
Joint Stock Company in Ho Chi Minh City

Address
24th Floor, Leadvisors Tower, No. 643 Pham Van Dong, Nghia Do
Ward, Hanoi City
&th Floor, Bach Dang Complex Building, 50 Bach Dang, Hai Chau
Ward, Da Nang City

Room 402, 4th Floor, Navy Guest House Managing Center, No. 5 Ly
Tu Trong Street, Hong Bang Ward, Hai Phong City

No. 21A Tran Nhat Duat Street, Long Xuyen Ward, An Giang 7;
Province ;‘/

No. 94 Le Thanh Ton, Dien Hong Ward, Gia Lai Province

No. 27/6 Hai Ba Trung Street, Cam Ly - Da Lat Ward, Lam Dong 71E

Province
N
f

No. 22 Nguyen Dinh Chieu St., Mui Ne Ward, Lam Dong Province S
XX

Ist Floor, No. 48, Sfreet No. 9, Di An Administrative Center, Di An
Ward, Hochiminh City

No. 242-242A Tran Hung Dao Street, Cau Ong Lanh Ward, Ho Chi
Minh City

At the end of the accounting period, the group had 69 employees working at companies in the group (64 people at the

7 . Staff
beginning of the year).
IT., FISCAL YEAR AND ACCOUNTING CURRENCY
The Company's annual accounting period begins on January | and ends on December 31 every year.
The currency used in accounting records is Vietnamese Dong (VND).
IIT . ACCOUNTING STANDARDS AND SYSTEM

. Accounting System:

The Group applies Vietnamese accounting standards, the Vietnamese Corporate Accounting Regime issued under Circular No.

200/2014/TT-BTC dated December 22, 2014 guiding the Corporate Accounting Regime, Circular No. Circular No.
53/2016/TT-BTC dated March 21, 2016, Circular No. 202/2014/TT-BTC dated March 22 December 2014 guiding the

preparation and presentation of consolidated tinancial statements and other circulars guiding the implementation of accounting

standards of the Ministry of Finance in the preparation and presentation of mid-year consolidated financial statements.

. Statement of the compliance with the Accounting Standards and System

The Board of General Directors ensures compliance with the requirements of Vietnamese accounting standards and the
Vietnamese Enterprise Accounting Regime issued under Circular No. 200/2014/TT-BTC dated December 22, 2014, Circular
No. 53/2016/TT-BTC dated March 21, 2016, Circular No. 202/2014/TT-BTC dated March 22 December 2014 as well as other
circulars guiding the implementation of accounting standards of the Ministry of Finance in preparing and presenting mid-year

consolidated financial statements.

10



VIETOURIST HOLDINGS JOINT STOCK COMPANY Consolidated Financial Statement
386/71 Le Van Sy Street, Nhieu Loc Ward, Ho Chi Minh City as at 31/12/2025

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
As at 31 December 2025

IV . ACCOUNTING POLICIES

1. Types of exchange rates applied in accounting
a, Exchange rates for foreign currency transactions arvising during the period

+Actual exchange rate when buying and selling foreign currencies (spot foreign currency trading contracts, forward contracts,
futures contracts, options contracts, swap contracts): Is the exchange rate signed in the contract. foreign currency purchase and
sale contracts between businesses and commercial banks;

In case the contract does not stipulate the payment exchange rate, the enterprise shall record in accounting books according to
the following principles:

+ Actual exchange rate when contributing capital or receiving contributed capital: Is the foreign currency buying rate of the
bank where the enterprise opens an account to receive capital from investors at the date of capital contribution;

+ Actual transaction exchange rate when recording receivables: Is the buying exchange rate of the commercial bank where the
enterprise appoints the customer to pay at the time the transaction occurs.;

+ Actual transaction exchange rate when recording liabilities: Is the selling exchange rate of the commercial bank where the
enterprise plans to transact at the time the transaction occurs.

+For asset purchase transactions or expenses paid immediately in foreign currency (not through accounts payable), the actual
transaction rate is the buying rate of the commercial bank where the enterprise operates. currently paying.

| =i

+ The actual specific book exchangs rate is applied when collecting receivables, deposits, deposits or paying debts payable in
foreign currency, determined by the exchange rate at the time of the transaction. arise.

+The moving weighted average book exchange rate is applied at the Credit side of the money account when paying in forcign ‘0
currency. '

+ Actual exchange rate differences arising during the period of monetary items denominated in foreign currencies are
accounted for at the actual exchange rate at the time they arise and are accounted for in revenue or financial expenses in the

fiscal year. main.
b. Exchange rates when re-evaluating monetary items denominated in foreign currenclies at the time of preparing the
Consolidated Financial Statements,

- Actual transaction exchange rate when re-evaluating foreign currency monetary items classified as assets: Is the foreign
currency buying rate of the commercial bank where the enterprise regularly has transactions at the time of establishment.
Consolidated Financial Statement. For foreign currency deposits in banks, the actual exchange rate when re-evaluated is the
buying exchange rate of the bank where the business opens the foreign currency account

- Actual transaction exchange rate when re-evaluating foreign currency monetary items classified as liabilities: Is the foreign
currency selling rate of the commercial bank at the time of preparing the Consolidated Financial Statement;

Exchange rate differences due to reassessment of balances of monetary items denominated in foreign currencies at the end of
the year are accounted for according to the actual exchange rate announced by the commercial bank where the enterprise
regularly transacts at the time of year-end. The point of establishing the Consolidated Financial Statement and the remaining
difference atter clearing the increase and decrease difference are accounted for in financial revenue or financial expenses in the
period. Enterprises are not allowed to share profits or pay dividends on exchange rate differences due to reassessment of
foreign currency balances at the end of the accounting period of monetary items originating in foreign currencies.

2 ., Principles of recording cash and cash equivalents

a, Principles of recording cash
Cash is the total amount of cash available to the Company at the reporting date, including: cash in hand, non-term bank
deposits and cash in transit,

11



VIETOURIST HOLDINGS JOINT STOCK COMPANY Consolidated Financial Statement
386/71 Le Van Sy Street, Nhieu Loc Ward, Ho Chi Minh City as at 31/12/2025

L%

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
As at 31 December 2025

b. Principles of recording cash equivalents

Cash equivalents are investments with a remaining maturity of not more than 3 months from the date of investment that are
readily convertible into known amounts of cash and that have no risk of conversion into cash. from the date of purchase of that
investment at the time of preparing the Consolidated Financial Statements.

¢. Principles and methods of converting other currencies

When foreign currency transactions occur, the debit side of cash accounts applies the actual transaction exchange rate and the
credit side of cash accounts applies the weighted average book exchange rate. The actual exchange rate difference arising
during the period is recorded as financial revenue or expense in the fiscal year.

At the time of preparing the Consolidated Financial Statements in accordance with the law, the Company re-evaluates the
balance of foreign currencies and monetary gold according to the following principles:

- Foreign currency balance: according to the actual foreign currency buying rate of the commercial bank at the time of
preparing the Consolidated Financial Statements;

- Monetary gold: according to the purchase price on the domestic market at the time of preparing the Consolidated Financial
Statement. The purchase price on the domestic market is the purchase price announced by the State Bank. In case the State
Bank does not announce the gold purchase price, it will be calculated according to the purchase price announced by units

licensed to trade gold according to law.

Principles of recording financial investments:

These are investments outside the enterprise with the purpose of using capital reasonably to improve the enterprise's
operational efficiency such as; capital contribution investment in subsidiaries, joint ventures, associates, securities investment
and other tinancial investments...

Classify investments when preparing Consolidated Financial Statement according to the following principles:

- Investments with a remaining recovery period of not more than 12 months or within one business production cycle are
classified as short-term.

- Investments with a remaining recovery period of 12 months or more or over one business production cycle are classified as

long-term.

+ Trading securities

Is an investment in purchasing securities and other financial instruments for business purposes (holding with the aim of
waiting for price increase to sell for profit). Business securities include:

- Stocks and bonds listed on the stock market;

- Other types of securities and financial instruments such as commercial paper, forward contracts, swap contracts...

- Provision for devaluation of held-to-maturity investments: for held-to-maturity investments, if no provision has been made
according to the provisions of law, the Company must evaluate the possibility of recovery. In case there is solid evidence that
part or all of the investment may not be recoverable, the loss must be recorded in financial expenses during the period. The
creation or reversal of this provision is made at the time of preparing the Consolidated Financial Statement. In case the amount
of loss cannat be reliably determined, the investment is not recorded as a reduction and the recoverability of the investment is
explained on the Consolidated Financial Statement.
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VIETOURIST HOLDINGS JOINT STOCK COMPANY Consolidated Financial Statement
386/71 Le Van Sy Street, Nhieu Loc Ward, Ho Chi Minh City as at 31/12/2025

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
As at 31 December 2025

+ Investments in subsidiaries, joint ventures and associates

Investments in subsidiaries and associates are accounted for using the cost method. Net profits distributed from subsidiaries
and associates arising after the date of investment are recorded in financial revenue for the period. Other distributions (other
than net profits) are considered as recovery of investments and are recorded as deductions from the cost of investment.

The financial statements of the affiliated companies are prepared in the same period as the consolidated financial statements of
the Parent Company and use consistent accounting policies. Appropriate consolidation adjustments have been recorded to
ensure that accounting policies are applied consistently with the Parent Company where necessary.

Joint venture activities in the form of Jointly controlled business activities and Jointly controlled assets are applied by the
Company with general accounting principles as with other normal business activities. In which:

- The Company separaltely tracks income and expenses related to joint venture activities and makes allocations to the parties in
the joint venture according to the joint venture contract.;

- The Company separately tracks joint venture capital assets, capital contributions to jointly controlled assets, and common and
separate debts arising from joint venture activities..

Expenses directly related to investment activities in joint ventures and associates are recorded as financial expenses in the

period. :
gy

- Provision for investment losses in other entities: losses due to subsidiaries, joint ventures, and associates maKing\losses that
: ; cs - : i i e 5

may cause investors to lose capital, or provisions due to decline in the value of these investments.. The provision or\teversal of

this provision is made at the time of preparation. VIETOURIST HOLDINGS JOINT STOCK COMPANY t‘or?cﬁ vestment

and is recorded in financial expenses in the period..

+ Investments in equity instruments of other entities
Are investments in equity instruments of other entities but do not have control or joint control, do not have significant
intluence over the investee.

£ =N

Commercial advantage

Goodwill is the difference between the value of the business combination and the buyer's ownership interest in the net fair
value of assets, identifiable liabilities and contingent liabilities (if any). ) of the acquiree. Goodwill is gradually allocated to
production and business costs according to the straight-line method, with an allocation period not exceeding 10 years.

5 . Accounting principles for receivables:

Receivables are tracked in detail by receivable term, receivable subject, type of foreign currency receivable and other factors
according to the management needs of the enterprise..

For foreign currency transactions arising during the period, the recorded exchange rate is the buying rate of the commercial
bank where the Company designates the customer to make payment at the time the transaction occurs.

At the time of preparing the Consolidated Financial Statement, receivables denominated in foreign currency are re-evaluated at
the actual exchange rate, which is the foreign currency buying rate of the commercial bank where the enterprise appoints the
customer to pay at the time of making the Consolidated Financial Statement. Prepare Consolidated Financial Statement. In case
an enterprise has many receivables and transactions at many banks, it can proactively choose the buying rate of one of the
commercial banks where the enterprise regularly has transactions, the exchange rate difference is accounted for, Compensated
and then accounted for in revenue or financial expenses. As for the prepayment item for customers, the balance is not re-
evaluated.

- Provision for donbtful debts: Receivables are considered for provisioning against risks based on the age of overdue debts or
the expected loss that may occur in the event that the debt has not yet reached its maturity date but the economic organization
is bankrupt or is undergoing dissolution procedures, missing or absconding.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
As at 31 December 2025

Principles of inventory recognition

Inventories are stated at cost. Where the net realizable value is lower than the cost price, the net realizable value shall be used.
The cost of inventories comprises purchase costs, conversion costs and other directly attributable costs incurred in bringing the
inventories to their present location and condition.

Inventory value is determined by the weighted average method.
Inventories are accounted for using the perpetual inventory method.

- Provision for inventory devaluation: At the end of the accounting year, if the value of inventory is not fully recovered due to
damage, absolescence, reduced selling price or estimated costs to complete the product or to prepare the product for sale, the
Company will establish a provision for inventory devaluation. The amount of provision for inventory devaluation established is
the difference between the original cost of inventory greater than their net realizable value.

. Principles of recording and depreciating fixed assets (FA), financial leases, and investment real estate:

Tangible fixed assets and intangible fixed assets are recorded at original cost. During use, tangible fixed assets and intangible

fixed assets are recorded at original cost, accumulated depreciation and residual value.
Depreciation is calculated using the straight-line method. The estimated depreciation period is as follows:
- Houses, buildings 20 - 40 years
- Machinery and equipment 03 years
- Means of transport 05 - 10 years
- Management equipment 04 - 06 years
- Intangible assets and other assets 4 years

. Principles for recording prepaid expenses

The calculation and allocation of prepaid expenses to production and business expenses for each accounting period is based on
the nature and level of each type of expense to choose a reasonable and consistent method and criteria.

Prepaid expenses are tracked according to each prepayment period incurred, allocated to cost objects of each accounting period
and the remaining amount has not been allocated to expenses.

Classity prepaid expenses when preparing a Consolidated Financial Statement according to the tollowing principles:

- Prepayments to provide goods and services for a period not exceeding 12 months or a normal production and business cycle
from the time of prepayment are classified as short-term.

- Prepayments to provide goods and services for a period of more than 12 months or more than one normal production and
business cycle from the time of prepayment are classificd as long-term.

Principles of recording payables:

Including payables to sellers, prepayments from buyers, internal payables, other payables, loans at the reporting date, if:

- Debt with a payment term of no more than 12 menths or within a business production cycle is classified as short-term debt,
- Debt with a payment term of [2 months or more or over | business production cycle is classified as long-term debt.

For foreign currency transactions arising during the period, the recorded exchange rate is the selling rate of the commercial
bank where the Company plans to transact at the time of the transaction..
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
As at 31 December 2025

At the time of establishment, Payables denominated in foreign currencies are revalued at the actual exchange rate, which is the
foreign currency selling rate of the commercial bank where the enterprise regularly conducts transactions at the time of
preparation. D185, The exchange rate difference is oftset and then recorded in financial revenue or expense; the balance of the

prepayment item is not revalued.

Principles of recording loans and financial lease liabilities

Loans in the form of bond issuance or preferred stock issuance with a clause requiring the issuer to repurchase at a certain time
in the future are not reflected in this item,

Loans and debts need to be tracked in detail for each subject, each contract and each type of loan asset. Finance lease liabilities
are stated at the present value of the minimum lease payments or the fair value of the leased asset,

When preparing a Consolidated Financial Statement, the balance of loans and financial lease debt in foreign currency must be
evaluated according to the actual exchange rate at the time of preparing the Consolidated Financial Statement.

Principles of loan recognition and capitalization of borrowing costs

Borrowing costs directly related to borrowing are recorded in financial expenses in the period, except for borrowing costs
directly related to the construction or production of a qualifying asset, which are included in the cost of that asset (capitalized)
when meeting the conditions specified in the Accounting Standard "Borrowing costs".

Principle of recording payable expenses

Payables for goods and services received from sellers or provided to buyers during the period but not actually paid due to lack
of invoices or insufficient accounting records and documents, and payables to employees are recorded in production and

business expenses during the period to ensure that when actual costs arise, they do not cause sudden changes in production and _

business expenses on the basis of ensuring the principle of matching between revenue and costs. The provision of payable costs
must be calculated strictly and must have reasonable and reliable evidence. When such costs arise, if there is a difference with
the amount alveady provided, the accountant will make an additienal record or reduce the cost corresponding to the difference.

Principle of equity recognition

- Principles for recording owners' capital contributions, share premiums, convertible bond options, and other owners’ capital

Owner's capital is recorded according to the actual capital contributed by the owner and is tracked in detail for cach
organization and individual contributing capital.

When the investment license stipulates that the company's charter capital is determined in foreign currency, the determination
of the investor's capital contribution in foreign currency is based on the amount of foreign currency actually contributed.

Capital contribution in the form of assets is recorded as an increase in equity according to the revaluation value of the assets
accepted by the capital contributors. For intangible assets such as brands, trademarks, trade names, exploitation rights, project
development rights, etc., capital coniribution can only be increased if permitted by relevant laws.

For joint stock companies, sharcholders' equity is recorded at the actual price of shares issued, but is retlected in two separate

indicators:
- Owners' equity is recorded at the par value of the shares;
- Share premium is recorded at the larger or smaller difference between the actual price of shares issued and the par value,

In addition, capital surplus is also recorded as the larger or smaller difference between the actual issue price and the par value

of shares when reissuing treasury shares.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
As at 31 December 2025

- Principles of recording undistributed profits

Undistributed profit after tax is the profit from the company's operations after adding (+) or subtracting (-) adjustments due to
retroactive application of changes in accounting policies and retroactive adjustment of material errors of previous years.

The division of the company's operating profits must be in accordance with current financial policies.

When distributing profits, it is necessary to consider non-cash items in undistributed profits after tax that may affect the
company's cash flow and ability to pay dividends and profits.

Principles and methods of revenue recognition

- Sales revenue
Sales revenue is recognized when all of the following conditions are met:

- The significant risks and rewards of ownership of the praduct or goods have been transferred to the buyer;

- The company no longer holds the right to manage the goods as the owner of the goods or the right to control the
goods.;

- Revenue is determined with relative certainty;

- The Company has obtained or will abtain economic benetits associated with the sale transaction;

- Identity the costs associated with a sales transaction.

- Service revenuie

Revenue from providing services is recognized when all of the following conditions are simultaneously satisfied:
- Revenue is determined relatively certainly;
- It is possible to obtain economic benefits from the transaction of providing that service;
- [dentity the portion of work completed on the date of the Report;

- Identify the costs incurred for the transaction and the costs to complete the service provision transaction.

The portion of service work completed is determined by the method of assessing completed work.

- Finaneial revenue

Financial revenue includes interest, royalties, dividends, profits shared and other tinancial revenue. For interest from loans,
deferred payment and installment sales: revenue is recorded when it is certain to be received and the loan principal and
receivable principal are not classified as overdue requiring provisions. Dividend revenue is recorded when the right to receive

dividends is established..
- Principles of recognition of other income

Other income includes income other than the company's production and business activities: sale and liquidation of fixed assets;
fines due to customers' breach of contract; compensation from third parties to compensate for lost assets; revenue from bad
debts that have been written off; debts payable with unidentified owners; income from gitts, donations in cash, in kind, ete.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
As at 31 December 2025

Principles for recording revenue deductions
The revenue reduction adjustment is made as follows:
- Adjust the revenue reduction of the period if the revenue deductions arise in the same period as the consumption of products,

goods and services;
- Adjust the revenue reduction as follows if the revenue deductions arise after the consumption period of products, goods and

services:
+ Adjust to reduce revenue on the Consolidated Financial Statement of the reporting period if revenue reductions
arise before the time of issuance of the Consolidated Financial Statement;

+ Adjust the decrease in revenue on the Consolidated Financial Statement of the period following the reporting
period if revenue deductions arise after the issuance of the Consolidated Financial Statement.

Trade discount payable is the amount the Company reduces the list price for customers who purchase goods in large quantities,

Sales discount is a deduction for the buyer due to poor quality, degraded products or geods that do not meet the specifications
specified in the economic contract.

Returned goods reflect the value of products and goods returned by customers due to reasons such as breach of commitment,
breach of economic contract, poor quality, loss of quality, incorrect type or specitication.

Principles of recording cost of goods sold

Cost of goods sold includes the capital value of products, goods, services, investment real estate; pfoduction cost of

construction products sold during the period and expenses related to investment real estate business activitiés...

The value of inventory loss or damage is recorded in the cost of goods sold after deducting compensation (if any).

For direct material costs consumed in excess of normal levels, labor costs, and fixed general production costs not allocated to
the value of products in stock are included in the cost of goods sold after deducting compensation (if any), even when the
products and goods have not been determined to be consumed.

Principles of financial expense recognition

Finaneial expenses include financial operating expenses: expenses or losses related to tinancial investment activities; expenses
for lending and borrowing capital; expenses for contributing capital to joint ventures and associations; losses on securities
transfer; provisions for devaluation of trading securities; provisions for losses on investments in other entities; losses arising
from selling foreign currencies, exchange rate losses...

Principles of recording selling expenses and business management expenses

Selling costs reflect actual costs incurred in the process of selling products, goods, and providing services.

Business management costs reflect the general costs of the company including costs for salaries, social insurance, health
insurance, unemployment insurance, union fees of management staff; costs of office materials, labor tools, depreciation of
fixed assets used for company management; land rent, business license tax; provision for bad debts; outsourced services; other

cash costs...

. Principles for recording current corporate income tax expenses and deferred corporate income tax expenses

Current corporate income tax expense is the amount of corporate income tax payable determined on the basis of taxable income
and current corporate income tax rate.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
As at 31 December 2025

Related parties
Parties are considered to be related if one party has the ability to control the other party or exercise significant influence over
the other party in making financial and operating decisions. Parties are also considered to be related if they are subject to

common control or common significant influence.
In considering the relationship of related parties, more attention is paid to the substance of the relationship than to the legal
form.

Department report

A business segment is a distinguishable component that is engaged in providing products or services and that is subject to risks
and returns that are different from those of other business segments.

A geographical segment is a distinguishable component that is engaged in providing products or services within a particular
economic environment and that is subject to risks and returns that are different from those of components operating in other

economic environments.

. Financial instruments

a. Financial assets
According to Circular 210, the Company classifies financial assets into the following groups: //n_\.f“-' “
A

- A financial asset measured at fair value through the Statement of Income is a financial asset that is held for t1'ad511§/
or designated as such at fair value through the Statement of Income upon initial recognition.;

- Held-to-maturity investments are non-derivative financial assets with fixed or determinable payments and fixedV IET
maturity that the Company has the intention and ability to hold to maturity;

L
. S ; ; 5 5 ik
- Loans and receivables are non-derivative financial assets with fixed or determinable payments and are not listed on@ )
- N
an active market.; —
- Available-for-sale assets are non-derivative financial assets that are designated as available-for-sale or are not
classified as financial assets at fair value through the Statement of Income, held-to-maturity investments, loans and
receivables..
The classification of these financial assets depends on the purpose and nature of the financial assets and is determined at the
time of initial recognition.
The Company's financial assets include cash and short-term deposits, trade receivables, other receivables, loans, listed and

unlisted financial instruments.

Financial assets are recognised at the date of acquisition and derecognised at the date of sale. At the time of initial recognition,
financial assets are measured at cost plus transaction costs directly attributable to their acquisition and issue.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
As at 31 December 2025

b. Financial liabilities and equity instruments

Financial instruments are classified as financial liabilities or equity instruments upon initial recognition in accordance with the
substance and definitions of financial liabilities and equity instruments.

According to Circular 210, the Company classifies financial liabilities into the following groups:

- Financial liabilities recognized at fair value through the Statement of Income are liabilities held for trading or
classified as such at fair value through the Statement of [ncome upon initial recognition;

- Financial liabilities are measured at amortised cost, which is the amount at which the financial liability is initially
recognised minus principal repayments, plus or minus the cumulative amortisation using the effective interest method
of any difference between that initial amount and the maturity amount, and minus any reduction (directly or through
the use of an allowance account) for impairment or uncollectibility.

The classification of this financial liability depends on the purpose and nature of the financial asset and is determined at the
time of initial recognition.
The Company's financial liabilities include trade payables, other payables, debts and borrowings.

At initial recognition all financial liabilities are measured at cost plus transaction costs directly attributable to their issue.

Equity Instrument (EI): Is a contract that evidences the remaining interest in the assets of the Company after deducting all
obligations.

Offsetting of financial instruments: Financial assets and financial liabilities are offset and the net amount presented in the
Balance Sheet when, and only when, the Company has a legally enforceable right to offset the recognised amounts; and there is
an intention to settle on a net basis or to realise the asset and settle the liability simultaneously.

Principles and methods of preparing consolidated financial statements:

The consolidated financial statements include financial statements of the Company and its subsidiaries as of September 30,
2024,

Subsidiaries are fully consolidated from the date of purchase, which is the date the Parent Company actually takes control of
the subsidiary, and continue to be consolidated until the date the Parent Company actually ceases to control the subsidiary.
subsidiary.

The consolidation transaction goes through many stages. Before eliminating the investments of the parent company and its
subsidiaries, the accountant must make some adjustments to the cost of the parent company's investment in the Financial
Report. The consolidated financial statements are as follows:

In cases where before the date the parent company gains control, the parent company does not have significant influence over
the subsidiary and the investment is presented using the cost method: When control is achieved over the subsidiary , on the
consolidated financial statements, the parent company must re-evaluate the value of the previous investment according to the
fair value at the date of control of the subsidiary. The difference between the revaluation price and the original cost of the
investment is recorded in the Consolidated Income Statement.

In case before the date the parent company gains control, the subsidiary is an associate ot the parent company and has been
presented according to the equity method: When control is achieved, on the Financial Statements When merging, the parent
company must re-evaluate the value of the investment according to fair value. The difference between the revaluation price and
the investment value according to the equity method is recorded in the consolidated income statement; The difference between
the value of the investment according to the equity method and the original cost of the investment is recorded directly in the
indicators in the equity section of the Consolidated Balance Sheet.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
As at 31 December 2025

Divestment in subsidiaries:
The difference between the proceeds from divestment at the subsidiary and the value of the net assets of the divested subsidiary
plus the value of unallocated goodwill is recorded immediately in the period of occurrence. according to the principle:

- If the divestment transaction does not cause the parent company to lose control over the subsidiary: the entire difference
mentioned above is recorded in the target "Undistributed after-tax profits" on the Consolidated Balance Sheet;

- If the divestment transaction results in the parent company losing control over the subsidiary: the entire difference mentioned
above is recorded in the Consolidated Income Statement. The investment in a subsidiary will be accounted for as a normal
financial investment under the equity method since the parent company no longer holds control of the subsidiary.

- If the time of divestment is far from the time of reporting: Because the subsidiary has become an affiliated company, on the
consolidated financial statements, the parent company does not continue to consolidate the entire subsidiary but only results of
the subsidiary from the beginning of the period to the time of divestment.

The financial statements of the parent company and its subsidiaries used for consolidation are prepared for the same
accounting period, and uniform accounting policies are applied.

Benefits held by the parent company and non-controlling shareholders in a subsidiary include direct and indirect benefits
obtained through other subsidiaries. The determination of the parties' interests is based on the respective capital contribution
ratio (direct and indirect) of each party in the subsidiary, unless otherwise agreed.

Non-controlling sharcholder interests are presented in the consolidated Balance Sheet as a separate item under the equity \ﬁ
section. The ownership portion of non-controlling shareholders in the Group's Business Results Report must also be presented \
as a separate item in the Consolidated Business Results Report. ..f‘/

ICT

o~

Non-controlling interests include the value of non-controlling interests at the date of the initial business combination and in i
changes in equity since the date of the business combination. Losses arising at a subsidiary must be allocated proportionally to :
the non-controlling shareholder's ownership share, even if that loss is greater than the non-controlling shareholder's share in the ,\}(
company's net assets, subsidiary. y
Account balances on the Consolidated Balance Sheet and income and expenses on the Consolidated Income Statement are
completely eliminated.

=Y
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

As at 31 December 2025

Cash

- VND

- Foreign currency

Non-term deposits

- Deposit (VND)

- Deposit (foreign currency)
Total

SHORT-TERM FINANCIAL INVESTMENTS

Held to maturity investment
- 6-month term deposit with interest rate from 3.47% to 4.6%/year
Total

CUSTOMER RECEIVABLES
a) Short term:
Receivable from related parties
Receivables from other customers
- Nguyen Nu Hue Phuong
- Mai Van Thong
- The Infinis Vietnam Joint Stock Company
- Vietourist Travel Joint Stock Company
- Dalat Lavender Hotel Company Limited
- Branch of Dong A Pharmaceutical Trading Company Limited
- Other accounts receivable from customers
b) Long term

Total

PAY IN ADVANCE TO THE SELLER
a) Short term:
Advance payment to related parties
- Viet Mui Ne Joint Stock Company
Prepay other vendors
- Tre Xanh Gia Lai Joint Stock Company (*)
- Dat Xanh Mien Trung Joint Stock Company
- Bamboo Airways Joint Stock Company
- VN-FUTURE Company Limited
- Tien Phat Sanyo Homes Joint Stock Company
- Novela Mui Ne Resort Management Company Limited
- Vietourist Travel Joint Stock Company
- Other vendor prepayments
b) Long term
Total

. ADDITIONAL INFORMATION FOR ITEMS PRESENTED ON THE BALANCE SHEET
. CASH AND CASH EQUIVALENTS

31-Dec-2025

01-Jan-2025

4.711.766.949
4.711.766.949

8.481.675.707
8.481.675.707

7.027.528.438
7.027.528.438

6.044.885.224
4.484.821.327
1.560.063.897

13.193.442,656

13.072.413.662

31-Dec-2025 01-Jan-2025
700.000.000 7.700.000.000
700.000.000 7.700.000.000
700.000.000 7.700.000.000

31-Dec-2023

01-Jan-2025

35.757.551.192

35.757.551.192
12.100.000.000
5.483.380.000
13.087.727.461
1.594.000.000
1.448.409.873
1.201.618.000
842.415.858

63.576.799.607

63.576.799.607
20.100.000.000
17.19}.650.000
10.610.223.711

J

15.670.925.896

35.757.551.192

63.576.799.607

31-Dec-2025

01-Jan-2025

100.529.210.006
6.000.000.000
6.000.000.000
94.529.210.006
55.368.466.324
10.849.060.000
6.218.359.773
1.977.454.633
1.270.199.000
9.487.081.338
4.462.924.808
4.895.664.130

32.393.179.792

32.393.179.792

10.849.060.000
6.299.119.773

1.270.199.000
8.345.516.735

5.629.284.284

100.529.210.006

32.393.179.792

(*) This is the deposit for the purchase ot 32 45-seat buses under Contract No. 79/2025-VTD/TXGL

INVENTORY
- Cost of production and unfinished business (*)
- Goads

Total

21

31-Dec-2025

01-Jan-2025

53.385.215.380
67.895.117

6.188.060.342
86.833.980

53.453.110.497

6.274.894.322
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
As at 31 December 2025

PREPAID COSTS

a) Short-term prepaid expenses

- Cost of tools and equipment

- Insurance costs

- Other short-term prepaid expenses
b) Long-term prepaid expenses

- Cost of tools and equipment

- Office repair costs

- Other long-term prepaid expenses

Total

OTHER RECEIVABLES

a) Other short-term receivables

- Interest income from loans

- Advances to employees

- Short-term deposits

- Other short-term receivables

- Travel business deposit at MB Bank

- Deposit for capital contribution to Medicshare Health

Service and Solution Joint Stock Company
- Short-term loan receivables
b) Other long-term receivables
- Long-term deposits
Total

TANGIBLE FIXED ASSETS

Houses, buildings

31-Dec-2025

01-Jan-20235

358.391.197 1.642.205.391
30.868.875 24.264.888
317.186.492 335.762.747
10.335.830 1.282.177.756
1.268.640.536 1.716.113.771
141.836.083 163.456.127
1.101.801.402 1.544.046.480
25.003.051 8.611.164
1.627.031.733 3.358.319.162

31-Dec-2025

01-Jan-2025

66.625.540.986

15.672.614.749
6.651.984.000
3.550.000.000
500.000.000

22.000.000.000
18.250.942.237
2.701.000.000
2,701.000.000

28.157.444,758

43.816.438
11.113.628.320
17.000.000.000

14.002.584.000

]

14.002.584.000 -

69.326.540.986

42.160.028.758

Machinery and
Means of transport

Add

Original price
Opening balance
Increase in period
Decrease in period
Closing balance

54.865.195.544
20.683.027.298

75.548.222.842

Accumulated depreciation
Opening balance
Depreciation during the period
Decrease in period
Closing balance

15.234.969.360
7.061.438.318

22.296.407.678

Residual value
At the beginning of the period
At the end of the period

cquipment
73.500.000 54.791.695.544
43,636,364 20.639.390.934
117.136.364 75.431.086.478
53.083.342 15.181.886.018
26.516.364 7.034.921.954
79.599.706 22.216.807.972
20.416.658 39.609.809.526

37.536.658 53.214.278.506

39.630.226.184
53.251.815.164

- Original price of fixed assets at the end of the year that have been fully depreciated but are still in use: 0 VND
- Original price of fixed assets at the end of the year awaiting liquidation: 0 VND

- Commitments on the purchase and sale of tangible fixed assets of great value in the future: None
- The remaining value of fixed assets used as collateral to secure loans at December 31, 2025 is: VND 52.866.233.043

22
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
As at 31 December 2025

09 . INTANGIBLE FIXED ASSETS
- Original price of fixed assets at the end of the year that have been fully depreciated but are still in use: 0 VND
- Original price of fixed assets at the end of the year awaiting liquidation: 0 VND
- Commitments on the purchase and sale of tangible fixed assets of great value in the future: None

10 . LONG TERM FINANCIAL INVESTMENTS

Beginning of year  Profit or loss for the  End of period equity

equity value period value
* Investment in Associates
Hoang Kim Tay Nguyen Social Joint Stock Company 13.523.415.268 76.584.732 13.600.000.000
Viet Mui Ne Restaurant Joint Stock Company 20.000.000.000
Retreat & Wellness La Ngau Joint Stock Company 36.000.000.000
Total 13.523.415.268 76.584.732 69.600.000.000

(*) Note: As of December 31, 2024, the Company has divested its investment in these Companies, accordingly, Tay Nguyen
Golden Group Joint Stock Company and Vietourist Travel Joint Stock Company are no longer the Company's associates.
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1,

14,

16 .

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
As at 31 December 2025

PAYABLE TO VENDOR
a) Short term
Payable to related parties
Payable to other suppliers
- The Infinis Pathway [nc
- Infinity Tows B.V
- Hunteraise Venture Ltd In United Kingdom
- Sao Bien Tourism International Joint Stock Company
- Top Ten Travel Company Limited
- Other trade payables
b) Long term
Total

BUYER PAY IN ADVANCE

a) Short term

- Individual customers pay in advance for tours (*)
- J Travel Tourism and Events Company Limited

- Hoa Phat International Trading Company Limited
- Other Objects

b) Long term
Total

31-Dec-2025

01-Jan-2025

25.048.536.879

8.093.915.022
5.359.712.459

17.764.992.182

10.613.317.600
5.359.712.459

6.580.048.966

231.550.000

128325000
4.654.985.432 1.791.962.123
25.048.536.879 17.764.992.182
31-Dec-2023 01-Jan-2023
31.707.403.686 3.234.988.756
27.612.366.743 1.407.494.378
420.000.000

2.477.140.279
1.617.896.664

1.407.494.378
420.000.000

31.707.403.686

3.654.988.756

Note (*): This is the deposit amount for individual customers for domestic and international tours until May 2025.

. MUST PAY TO EMPLOYEES

a) Short term
- December salary
- Board of Directors' remuneration in the 4th quarter
b) Long term
Total

COSTS TO PAY
- Advance tour costs
- Interest expense payable

Total

. OTHER PAYABLES

a) Short term
- Other short-term payables
- Social insurance
b) Long term
Total

TAXES AND STATE PAYABLES

31-Dec-2023

01-Jan-2025-

791.431.571
603.931.571
187.500.000

505.034.480 /47,

45‘“
505.034.480 X

37.500.000,, '
87

791.431.571

505.034.480 0 CT

31-Dec-2023

01-Jan-2025 3

4.253.917.034

4398925 82213
199.355.443%

4.253.917.034

4.548.281.267

31-Dec-2023

01-Jan-2023

01-Jan-2025 Amount paid Must Pay 31-Dec-2025

- Corperate income tax 27.923.264 31.572.392 105.156.444 101.507.316

- Personal Income Tax 12.397.333 12.397.333

- Value added tax 4.133.270 4,133.270
- Fees, charges and other payables 6.000.000 6.000.000

Total 40.320.597 37.572.392 115.289.714 118.037.919
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
As at 31 December 2025

17 . LOANS AND FINANCE LEASES

Occurred during the period

01-Jan-2025 Increase Reduce 31-Dec-2025
a) Short-term loans and debt 48.680.745.563 137.203.775.070 124.696.294.719 61.188.225.914
e L 42.759.638.891 129.469.862.282  118.775.188.047 53.454.313.126
organizations
Military Commercial Jomt Stoek: iy nay g 69.070.218.499 51.073.024.883 35.359.525.526
Bank - Saigon Branch (1)
- Vietnam Maritime Commercial
Joint Stock Bank - Saigon Branch 1.953.000.000 860.000.000 2.813.000.000
(2)
=~ Fisn Phong Commeretl Juint 18.699.695.220 58.111.813.783 58.716.721.403 18.094.787.600

Stock Bank - Ben Thanh Branch

- Vietnam Prosperity Bank -
District 3 Branch (3)

4.744,611.761

1.427.830.000

6.172.441.761

Long term loan due 5.921.106.672 7.733.912.788 5.921.106.672 7.733.912.788
b) Long term loan 10.936.404.441 15.488.300.000 9.300.810.291 17.123.894.150
= Military Commcrsial Joint 2.187.800.000 252.300.000 2.294.500.000 145.600.000

Stock Bank - Saigon Branch

- Tien Phong Commercial Joint
Stock Bank - Ben Thanh
Branch (4)

8.748.604.441 15.236.000.000 7.006.310.291 16.978.294.150

Total 59.617.150.004 152.692.075.070 133.997.105.010 78.312.120.064

332026.25.120.232803 1.TD dated September 4, 2025, with a total credit limit of VND 40,000,000,000, including a loar
of VND 35,000,000,000, an overdrafl limit of VND 3,000,000,000, and a guarantee limit (excluding external guaranf
VND 5,000,000,000. Interest rates and loan terms are determined by each specific debt acknowledgment instrument,
collateral consists of cash, real estate, and transportation vehicles owned by Vietourist Holdings Joint Stock Company.

(1) Short-term loan at Military Commercial Joint Stock Bank - Sai Gon Branch under Credit Contracl\

(2) Unsecured overdraft loan at Vietnam Maritime Commercial Joint Stock Bank (MSB) - Sai Gon Branch to supplement
waorking capital for business operations, with interest rates applicable at each time of debt acknowledgment and a lean term of

6 months.

(3) Short-term loan at Vietnam Prosperity Joint Stock Commercial Bank (VPBank) - District 3 Branch, under Credit Line
Agreement No, CLC-17315-01 signed on April 25, 2024. The unsecured credit limit is VND 2,000,000,000 with no collateral,
and the secured credit limit is VND 3,000,000,000, secured by term deposits. Interest rates and loan terms are specified in each
debt acknowledgment instrument.

(4) Long-term loan at Tien Phong Commercial Joint Stock Bank (TPBank) - Ben Thanh Branch under Credit Line Agreement
No. 46/2025/HDTD/Q4 signed on February 25, 2025. The credit limit is VND 35,000,000,000. Interest rates and loan terms
are specified in each debt acknowledgment instrument. Collateral consists of the Company's transportation vehicles.

And a long-term loan at Tien Phong Commercial Joint Stock Bank (TPBank) - Ben Thanh Branch under Credit Line
Agreement No, 217/2024/HDTD/Q4 signed on June 6, 2024. The loan amount is VND 5,278,000,000 with a term of 72
months. Collateral consists of transportation vehicles belonging to Vietrip Transport Co., Ltd.
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VIETOURIST HOLDINGS JOINT STOCK COMPANY
386/71 Le Van Sy Street, Nhieu Loc Ward, Ho Chi Minh City

Consolidated Financial Statement
as at 31/12/2025

19.

VL.

01

02.

03

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

As at 31 December 2025

2. Share

Number of shares registered for issuance
Number of shares sold to the public
Common stock

Preferred stock

Number of shares bought back
Common stock

Preferred stock

Number of shares outstanding
Common stock

Preferred stock

* Outstanding share price: 10.000 VIND

OFF BALANCE SHEET ITEMS: None

31-Dec-2025 01-Jan-2025

Share Share
24.000.000 12.000.000
24.000.000 12.000.000
24.000.000 12.000.000
24,000,000 12.000.000
24.000.000 12.000.000

ADDITIONAL INFORMATION FOR ITEMS PRESENTED IN THE INCOME STATEMENT

TOTAL SALES AND SERVICE REVENUE

a) Revenue
- Sales revenue

- Service revenue

- Other revenue
Total

In which revenue with related parties:

Accumulated from the beginning of the year to the end of this period
This year Last year

926.912.982 13.570.389.493
150.771.195.975 167.050.545.801
581.252.873

151.698.108.957 181.202.188.167

Relationship Content Amount

Vietourist Travel Joint Stock Company

COST OF GOODS SOLD

- Cost of goods sold
- Cost of service
- Other cost of goods
Total

FINANCIAL ACTIVITIES REVENUE

- Interest on demand deposits

- Term deposit interest

- Loan interest

- Exchange rate ditference profit

- Profit trom liquidation of long-term investments
Total

Affiliated companies Service Provider 666.460.085

Accumulated from the beginning of the year to the end of this period
This year Last year

556.089.235 11.947.554.142
129.524.957.851 150.761.974.685
34.252.873

130.081.047.086 162.743.781.700

Accumulated from the beginning of the year to the end of this period

This year Last year
197.442.350 160.697.879
224.383.562 285.583.562

38.891.523 9.136.044
19.149.000 1.531.799.116
2.411.110.562 8.031.661.414
479.866.435 1.987.216.601
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04 .

05 .

06 .

07 .

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FINANCIAL COSTS

- Loan interest
- Exchange rate difference loss incurred
- Other financial costs

Total

COST OF SALE

- Sales staff costs
- Cost of tools and supplies
- Fixed asset depreciation costs
- Other costs
Total

BUSINESS MANAGEMENT COSTS

- Management staff costs
- Material cost management
- Fixed asset depreciation costs
- Taxes, fees and charges
- Office rental costs
- Qutsourcing service costs
- Other costs
Total

As at 31 December 2025

Accumulated from the beginning of the year to the end of this period

This year Last year
5.699.119.528 4.852.366.173
21.103.438 14.774.210
27.140.822
5.747.363.788 4.867.140.383

Accumulated from the beginning of the year to the end of this period

This year Last year
3.660.759.681 4.768.053.878
185.333.378 141.950.028
71.427.348 53.570.511
656.375.391 432.658.047

4.573.895.798 5.396.232.464

1 from the beginning of the year to the end ¢

This year Last year
2.791.899.579 2.950.921.907
503.544.858 159.403.072
441,047,437 337.464.486
6.000.000 6.787.437
2.600.273.031
2.434.904.258 6.627.021.881
2.494.008.857 3.534.604.551
11.271.678.020 13.616.203.334

CURRENT CORPORATE INCOME TAX EXPENSES

- Corporate income tax expense calculated on taxable

income for the current period
Total

Accumulated from the beginning of the year to the end of this period

This year Last year
104.854.361 317.824.652
104.854.361 317.824.652
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

As at 31 December 2025

08 . PRODUCTION COSTS BY FACTOR
Accumulated from the beginning of the year to the end of this period

This year Last year
- Cost of raw materials 688.878.236 301.353.100
- Labor costs 6.452.659.260 7.718.975.785
- Fixed asset depreciation costs 512.474.785 391.034.997
- Outsourcing service costs 135.116.224.375 169.370.803.581
- Taxes, fees and charges 6.000.000 6.787.437
- Other expenses in cash 3.150.384.248 3.967.262.598

Total 145.926.620.904 181.756.217.498

VII ., ADDITIONAL INFORMATION FOR ITEMS PRESENTED IN THE CASH FLOW STATEMENT

During the period, the Company had no non-cash transactions affecting the Cash Flow Statement and no cash held by the
Company but not used.

1 from the beginning of the year to the end ¢

01 . Actual loan amount collected during the period This year Last year
Proceeds from borrowing under conventional agreements 141.837.988.205 119.370.496.897
02 . Amount actually paid back during the period: This year Last year
Principal repayment under normal contract: 125.890.073.901 108.557.050.828

VIIT . OTHER INFORMATION
01 . Contingent Liabilities, Commitments and Other Financial Information: None

02 . Events occurring after the balance sheet date
There have been no material events occurring after the reporting date that require adjustment to or disclosure in the financial 3

statements.

=
L)

Information about related parties
a. Dealing with key time management members and related individuals::
Key management members and related individuals include: members of the Board of Directors, the Board of Management

and close family members of these individuals.
Accumulated from the beginning of the year to the end of this

’ 3 ' H
Key Management Members' Remuneration period
This year Last year
Key Management Members' Remuneration 668.349.128 728.925.303
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04 .

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
As at 31 December 2025
b. Transactions with other related parties
Other related parties to the Company include:

Related parties Relationship
Vietrip Transport Co., Ltd Subsidiary
Vietourist Holdings JSC - Can Tho Branch Branch
Viet Mui Ne Restaurant JSC Associate
Retreat & Wellness La Ngau JSC Associate
Hoang Kim Tay Nguyen Social JSC Associate
Tran Van Tuan Chairman of the Board of Directors
Related party transactions Accumulated from the beginning of the year to the end of this period
Related parties Business content This year Last year
Tran Van Tuan Providing services 40.000.000
Viet Mui Ne Restaurant JSC Frepayuenisio 6.000.000.000

suppliers
b. Transactions with other related parties: None

Parts information

The Company does not prepare segment reports because it does not satisty one of the conditions by business sector or
geographical location as prescribed in Circular 20/2006/TT-BTC dated March 20, 2006 of the Ministry of Finance on
guiding the implementation of 06 Accounting Standards issued under Decision No. 12/2005/QD-BTC dated February 15,

2005 of the Ministry of Finance.
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05 .

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

As at 31 December 2025

Financial assets

Cash and cash equivalents
Accounts receivable
Short-term loan receivable
Prepayment to seller

Other receivables

Short-term financial investment

Long-term financial investment
Total

Financial liabilities
Payable to Seller
Buyer pays in advance
Loans and Debts
Payable to workers
Cost to Pay
Other payables

Taotal

The fair value of financial assets and financial liabilities is reflected at the amount at which the financial instruments could be

Fair value of financial assets and liabilities

Book value

Fair value

31-Dec-2025

01-Jan-2025

31-Dec-2025

01-Jan-2025

Value

Preventive

Value

Preventive

13.193.442.656

35.757.551.192
6.051.357.117
100.529.210.006
69.326.540.986

69.521.372.095

13.072.413.662

63.576.799.607

32.393.179.792
28.157.444,758

13.523.415.268

13.193.442.656

35757551192
6.051.357.117
100.529.210.006
69.326.540.986

69.521.372.095

13.072.413.662

63.576.799.607

32.393.179.792
28.157.444.758

13.523.415.268

294.379.474.052

150.723.253.087

294.379.474.052

150.723.253.087

25.048.536.879
31.707.403.686
78.312.120.064
791.431.571
4.253.917.034

17.764.992,182
1.980.739.378
59.617.150.004
542.534.480
4.548.281.267

42.813.529.061
33.688.143.0064
137.929.270.068
1.333.966.051
8.802.198.301

17.764.992.182
1.980.739.378
59.617.150.004
542.534.480
4.548.281.267

140.113.409.234

84.453.697.311

224.567.106.545

84.453.697.311

exchanged in a current transaction between knowledgeable and willing parties,

The Company uses the following methods and assumptions to estimate fair value:

- The fair value of cash and cash equivalents, trade receivables, loans, other receivables, borrowings, payables to suppliers,

employees, convertible shares and other short-term payables is equivalent to the book value (less the provision for the estimated

uncollectible portion) of these items due to their short maturity.

- The fair value of available-for-sale financial assets listed on the stock market is the published transaction price at the end of the
accounting period. The Company has not yet conducted an official valuation of unlisted available-for-sale financial assets.
However, the Chairman assessed that the fair value of these financial assets is not materially different from the carrying value.
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06 .

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
As at 31 December 2025

The Company's risk management objectives and policies

Credit risk

Credit risk is the risk that a party to a financial instrument or transaction contract will not meet its obligations, leading to a
financial loss to the Company.

The Company is exposed to credit risks from its operating activities (primarily trade receivables) and financing activities (bank
deposits and other financial instruments).

- Aecounts receivable

The Company minimizes credit risk by only dealing with financially sound entities and by having its accounts receivable stalf
regularly monitor receivables to expedite collection, On this basis, and since the Company's receivables are related to many
different customers, the concentration of credit risk on customer receivables is low.,

- Bank deposit

The majority of the Company's bank deposits are held at large, reputable banks in Vietnam. The Company considers the
concentration of credit risk in bank deposits to be low.

Liquidity risk
Liquidity risk is the risk that the Company will have difficulty fulfilling its financial obligations due to lack of capital.

The Chairman has the ultimate responsibility for liquidity risk management. The Company's liquidity risk arises mainly from the
mismatch of financial assets and financial liabilities.

The Company manages liquidity risk by maintaining an appropriate level of cash and cash equivalents and borrowings at a level 1‘/%\
deemed adequate by the Board of Directors to meet the Company's operational needs and to mitigate the ettects of fluctuations in \
cash flows, }

7
The table below summarizes the maturity of the Company's financial liabilities based on contractually expected payments on an T

undiscounted basis:

%

o
At ending December 31, 2025 FrgoDL year ot L _ﬂl Pt Total 7
less 05 years

Payable to Seller 25.048.536.879 25.048.536.879
Buyer pays in advance 31.707.403.686 31.707.403.686
Loans and Debts 60.308.559.242 18.003.560.822 78.312.120.064
Cost to Pay 4.253.917.034 4.253.917.034
Other payables 20.000.000 20.000.000
Total 121.338.416.841 18.003.560.822 139.341.977.663

The Company believes that the concentration of risk with respect to debt repayment is low. The Company is able to repay its
debts when they fall due from cash flows from operations and proceeds from maturing financial assets.
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c.

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

As at 31 December 2025

Market risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of
changes in market prices. Market risk includes three types: currency risk, interest rate risk and price risk. Financial
instruments affected by market risk include loans and advances, deposits and financial investments.

The sensitivity analyses presented below are based on a constant value of net debt, with the ratio of fixed-rate debt to
floating-rate debt remaining constant,

- Foreign exchange risk
Currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of

changes in foreign exchange rates.

The following table provides an analysis of the potential impact on the Company's net income after considering the
current level of exchange rates and their historical volatility as well as future market expectations. This analysis
assumes that all other variables, in particular interest rates, will remain unchanged and ignores the impact of sales and
borrowing forecasts.
Impact on net profit
31-Dec-2025 01-Jan-2025

VND and USD exchange rate increased by 2%

VND and USD exchange rate decreased by 1%

- Interest rate risk

[nterest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of
changes in market interest rates.

The Company's interest rate risk relates primarily to cash, short-term deposits and loans.

The Company manages interest rate risk by analyzing market conditions to obtain the most favorable interest rates
while remaining within its risk management limits.

The Company does not perform a sensitivity analysis for interest rates because the risk of interest rate changes at the
reporting date is insignificant,

- Price visk

+ Stock price risk
The Company’s listed and unlisted shares are affected by market risks arising from uncertainties about the future
value of the investment shares, which may result in an increase/decrease in the value of the investment allowance.
The Company manages share price risk by setting investment limits. The Company’s Board of Directors also reviews
and approves decisions on investment in shares.

The Company will conduct analysis and present sensitivity analysis due to the impact of stock price fluctuations on
the Company's business results when there are detailed instructions trom the regulatory agencies.

+ Reual estate price risk
The Company has identified the following risks related to the Company's real estate porttolio:

The cost of development projects may increase if there are delays in the planning process, To mitigate this risk, the
Company engages consultants who specialize in specific planning requirements within the project scope to reduce
risks that may arise during the planning process.

Fair value risk of real estate portfolio due to market and buyer fundamentals.

33




VIETOURIST HOLDINGS JOINT STOCK COMPANY Consolidated Finaneial Statement
386/71 Le Van Sy Street, Nhieu Loc Ward, Ho Chi Minh City asat31/12/2025

07.

08 .

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

As at 31 December 2025

Collateral

- Assets morigaged to other entities

The Company has no financial assets pledged to other entities as of ending December 31, 2024 and December 31,
2023.

The Company has used receivables, deposits, inventories, and tangible fixed assets as collateral for loans from the
Bank. The book value of the collateral assets is as follows:

31-Dec-2025 01-Jan-2025
Deposit 700.000.000 7.700.000.000
Accounts Receivable
[nventory
52.866.233.043 38.323.530.783

Fixed assets

Land use rights

- Mortgaged assets of other entities
The Company does not hold any collateral of another entity as of ending December 31, 2024,

Information on ongoing operations
During the accounting period, no activities or events have arisen that have a significant impact on the COIILya
ability to continue as a going concern. Therefore, the Company's Consolidated Financial Statement is pr@‘ﬁ(ﬂéﬁﬁﬂ
basis of the assumption that the Company will continue to operate. 2

Comparative figures
Comparative figures are figures in the unaudited consolidated income statement, consolidated cash flow S‘g‘tél%gylty o i

the fourth quarter of 2023 and the audited consolidated financial statements for 2023, These hguwe been
reclassified to conform to the 2023 comparative figures. iy

Preparer Ch[el' Accountant
t

NGUYEN THI BICH THUY NGUYEN THI KIM YEN
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