e \ CHUONG DUONG BEVERAGES JOINT STOCK COMPANY
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N/ Tel.: (028) 38367 518 Fax: (028) 38367 176
g; Website: www.cdbeco.com.vn Email: info@cdbeco.com.vn

Invitation Letter
EXTRAORDINARY GENERAL MEETING OF SHAREHOLDERS 2026

Dear: Shareholders of Chuong Duong Beverages Joint Stock Company

Pursuant to the Charter of Chuong Duong Beverages Joint Stock Company, the Board of Directors
of Chuong Duong Beverages Joint Stock Company respectfully invites our valued Shareholders to
attend the Extraordinary General Meeting of Shareholders (the “Meeting™) 2026, as follows:

1. Time and venue:

- Time: Friday, 9:00 AM, February 27, 2026

- Venue: Hotel Continental Saigon, at 123-134 Dong Khoi Street, Saigon Ward,

Ho Chi Minh City. :

2. AGM documents: Will be disclosed and posted in accordance with regulations on the

Company’s website at www.cdbeco.com.vn and provided to Sharcholders attending the General

Meeting.

3. Participants: all Shareholders holding Chuong Duong Beverages Joint Stock Company shares
who are on the Shareholders list as at January 09, 2026.

4. Registration to participate in the AGM: Shareholders are urged to send the
Registration/Power of Attorney form to Chuong Duong Beverages Joint Stock Company at the
respective address below before 16:00 p.m, Feb 26,2026

5. Authorization to participate the AGM: if any Shareholder wishes to authorize another
person to attend the AGM, please complete and send the Registration/Power of Attorney form to
Chuong Duong Beverages Joint Stock Company at the respective address below before 16:00 p.m, Feb
26,2026 or have the authorized person present it when attending the AGM. (Note: The Power of
Attorney form must be the original copy and signed by the Shareholder/mandator and seal affixed in
case of a company).

6. Address for sending documents and support contact

Chuong Duong Beverages Joint Stock Company
Address: 606 Vo Van Kiet, Cau Ong Lanh Ward, Ho Chi Minh City
Phone: (028) 38 367 518 - (028) 38 368 747,

Contact :
Ms. Nguyén Thity Phwong — Director Ms. Bui Thi Hanh — Meeting Secretary
Tel: 090 330 0289 Tel: 0705 241 362
Email: phuongnt@sabeco.com.vn Email: hanhbt@chuongduong.sabeco.com.vn

Shareholders and authorized persons are advised to bring their Identification Card or Passport and
The Power of Attorney form if authorized to attend the AGM.

Yours sincerely,

. |NUOC Gkl kuik
\CHUGNG DUGNG /.
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CHUONG DUONG BEVERAGES JOINT STOCK COMPANY

—606 Vo Van Kiet, Cau Ong Lanh Ward HCM City

Fax: (028) 38367 176
Email; info@cdbeco.com.vn

€l%\(028) 38367 518

UONG /< AGENDA

[NARY GENERAL MEETING OF SHAREHOLDERS 2026
HUONG DUONG BEVERAGES JOINT STOCK COMPANY

9:00, Date 27 Month 2 Year 2026
Hotel Continental Saigon, at 123-134 Dong Khoi Street, Saigon Ward,

[

Ho Chi Minh City

9:00-9:30

(30 minutes)

- Welcoming guests

- Verifying guests’ eligibility to attend the EGM, distributing EGM documents

9:30 - 9:45 - Greetings and introduction
(15 minutes) | - Reporting of Shareholders’ eligibility verification (% of Shareholders attendance)
9:45 - 10:00 Introducing Chairpersons and Secretaries of the EGM
(15 minutes) | - Approving Members for the Vote Counting Committee (election board)
- Approving the EGM agenda
- Approving the EGM working regulations
10:00 - 10:30 | Presentation and report

(30 minutes)

Proposal regarding to present to the General Meeting of Shareholders a proposal for
an approval of the transfer of the Nhon Trach 3 Plant Investment Project and all

associated matters

10:30 - 10:45 | Q&A
(15 minutes)
10:45-11:00 | Voting
(15 minutes)
11:00 - 11:15 | Tea break
(15 minutes)
11:15-11:30 | Announcing voting results
(15 minutes)
11:30 - 11:45 | Approving meeting minutes and EGM resolution
(15 minutes)
11:45 Closing

(05 minutes)
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WORKING REGULATIONS OF
THE EXTRAORDINARY GENERAL MEETING OF SHAREHOLDERS 2026
CHUONG DUONG BEVERABES JOINT STOCK COMPANY (CDBECO)

Pursuant to Law on Enterprises No. 59/2020/QH14 dated 17 June, 2020;
Pursuant to the Charter of CDBECO;

In order to ensure the success of CDBECO’s Extraodinary General Meeting of Shareholders in
2026, the Board of Directors (BOD) has set up the following regulations, principles of working, |
conducting and voting in the Extraodinary General Meeting of Sharcholders: \

I. OBJECTIVES OF PROMULGATING:

- This Regulations was established for specifically ensuring the order and principles of conducting
and voting at the Extraodinary General Meeting of Shareholders of CDBECO in 2025 (hereinafter

referred to as EGM).

- All shareholders, the representatives (the authorized persons) and invited guests shall abide by the
provisions of this Regulation, the Charter of the Company and current regulations of the law.

II. CONTENT OF THE REGULATION:
1. Condition for convening EGM:

a. EGM shall be held when it is attended by a number of shareholders/authorized persons
represent more than 50% of votes.

b. If the first meeting fails to meet the conditions prescribed in Section II, Clause 1, Point a, the
EGM must be convened for the second time within thirty (30) days from the proposed date of
the first meeting date. The EGM shall be held when it is attended by a number of
shareholders/authorized persons represent at least 33% of votes.

c. If the second meeting is not convened, it shall not be eligible to proceed according to the
provisions at Section II, Clause 1, Point b, the EGM shall be convened for the third time
within twenty (30) days from the proposed date of the second time, and in this case, the EGM
shall be held regardless of the number of shareholders or authorized persons that attend and
are considered to be valid and have the power to determine all issues to be approved at the
EGM first scheduled. '

2. Condition of shareholders attending the EGM:

The shareholders of CDBECO as listed on 9/1/2026 are entitled to attend the EGM; they can
directly attend or authorize their representatives to attend. If more than one authorized
representative is appointed, the number of shares and the number of votes of each
representative must be specified.




Regulations of The extraordinary general meeting of shareholders 2026

3

n

. Guest at EGM:

They are the managers of CDBECO, advisors, guests, members of the EGM’s Convening
Committee that are not shareholders of the Company but invited to attend EGM.

Guests do not participate in providing any opinion or speak at the EGM (unless invited by the
Chairperson of EGM or registered in advance with the EGM’s Convening Committee)

. Shareholders and guests attending EGM must comply with the following provisions:

Be punctual, polite, comply with the security check (if any), bring personal documents, etc. as
requested by the EGM’s Convening Committee.

Register and receive documents for EGM at the reception.

Shareholders coming late shall register immediately and then have the right to participate and
vote at the meeting. The Chairperson does not have the responsibility for suspending the EGM
for the late arrival of shareholders. The voting results of agenda item before attendance of that
shareholder will not be affected.

Keep the phone in vibrate mode or turn off the phone, when necessary, go out for the
conversation.

No smoking in meeting room.
Comply with the regulations of the EGM’s Convening Committee, Chairperson.

In case sharcholders do not comply with the inspection regulations or the above rules and
regulations, the Chairperson, after careful consideration, may expel the above shareholders from
the place of EGM to ensure that the meeting is in order.

. Chairperson of EGM:

The Chairperson of EGM is the Chairman of the BOD. In case the Chairman is absent or
temporarily incapable of working, the remaining members shall elect one of the Members of
BOD to act as the Chairperson of EGM; In case no person can be the Chairperson, the member
of BOD with the highest position shall control EGM to elect the chairperson of EGM among the
participants and the person with the highest number of votes shall act as Chairperson of EGM.

Rights and obligations of the Chairperson:

v" The Chairperson shall decide the order, procedures and events arising outside the EGM’s
agenda in accordance with the Laws and the CDBECO’s Charter.

v" Tnstruct shareholders and the General meeting to discuss the contents of the agenda and
conclude the necessary issues for the General meeting to vote.

v" Response or appoint relevant person to response to issues/question raised by the
shareholders and resolve issues arising during EGM.

v" Other rights and obligations stipulated in the CDBECO’s Charter.

6. Secretary of EGM:

EGM'’s Secretary shall be appointed by the Chairperson.
Rights and Obligations of EGM’s Secretary:
¥" Carry out the tasks as assigned.

v Receive shareholders’ query forms and/ or written opinion.
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v" Record and reflect true and accurate contents of EGM in the minutes of EGM and the
resolutions of EGM.

7. Shareholders’ eligibility Examination Committee
= Shareholders’ eligibility Examination Committee elected by EGM’s Convening Committee.
= Rights and Obligations of Shareholders’ eligibility Examination Committee

v Shareholders’eligibility Examination Committee is responsible for receiving and
checking the documents on eligibility of shareholders attending EGM.

v Report on the results of examining eligibility of shareholders before the General
meeting.

v" In case the attendees fail to prove their eligibility for shareholders attending EGM, the
Shareholders’eligibility Examination Committee shall have the right to refuse to provide
Voting Ballots and EGM’s documents.

8. Vote Counting Committee: \3\
» The Vote Counting Committee is nominated by the Chairperson and approved by the General ’r 2
Meeting of Shareholders. Members of the Vote Counting Committee may be employees of - "LiAN

CDBECO, shareholders and/ or consultant of the organizing the General Meeting of f;[’?f
Shareholders. Members of the Vote Counting Committee are not concurrently Chairperson or //i1 Duoy

Secretary of EGM.

= The Vote Counting Committee has the following tasks:

v Check the content, form and number of voting ballot and votting card
Disseminate principles, rules, guidelines on voting method
Inspect and supervise the voting of shareholders and authorized representatives

Organize the counting of votes and make the minutes of counting votes

o X % R/

Announce the results of the vote counting in an honest and accurate manner and take
responsibility for the vote counting results before the EGM.

9. Participation at EGM:

» Shareholders who wish to speak must have the consent of the Chairperson of EGM.
Shareholders shall make short speeches and focus on the key contents to be discussed, in
accordance with the agenda contents approved by the EGM or send written opinions to the
secretary of EGM to report to the Chairperson.

» The Chairperson of EGM will arrange for the shareholders to speak in the order of registration,
at the same time answer questions at EGM or record for later response in writing.

10. Rules of Voting at EGM:
a. General provisions on voting:
v Each share owned or represented has one vote counted.

v Each shareholder attended EGM will be directly provided by the EGM’s Convening
Committee the following: 01 Voting Card and 01 Voting Ballot with the code of
ownership and/ or representative stamped with the Company's seal for voting of the
contents under the EGM’s Agenda.
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b. Method of voting, order of voting:

Any issues raised at EGM under the authority of the General Meeting of Shareholders shall
be voted in the following order:

v Approve the content as submitted

v" Disapprove the content as submitted

v" Abstain the content as submitted

At EGM, the shareholder shall vote by one of the following forms:

%+ "Voting Card ": Each shareholder/authorized person(s) is given one (01) Voting Card.
When voting at EGM, the shareholders/authorized persons raise the Voting Card towards the
Chairperson.

v" In cases where a shareholder/authorized person(s) does not raise his/her vote in all three
votes, it is considered that he/ she voted for agreement with the issue.

v" In cases where a shareholder/authorized person(s) raises his/her vote in all three votes or
two of three votes, it is considered that he/ she voted for disagreement with the issue.

v" In the form of voting by raising Voting Card, the members of Vote Counting Committee
shall mark the voting code and the corresponding number of votes of each shareholder on
approval, disapproval or abstain.

<+ "Voting Ballot": Each shareholder/authorized person(s) is given one (01) Voting Ballot with
three (03) kind of voting: approve, disapprove, and abstain on each agenda.
Shareholders/authorized persons may mark "X" or “v"” for the selected vote content.

¢. The validity of Voting Ballot:
%+ Valid Voting Ballot:
v" Follow the template issued by EGM’s Convening Committee and having Company stamp

v" Not be erased nor changed in printed content. In case of there was any content that needs
to be added, the order of such contents must follow the last content. The additional
contents shall not be acceptable except for the contents required by EGM’s Convening
Committee.

v Must be signed and, must have full name of shareholder/ authorized person under the
signature.

v" For separate content: Choose one (1) of three (03) voting status on Voting Ballot.
% Invalid Voting Ballot:

v" The Ballot which does not meet one of above conditions is invalid, except for the voting
content that proved to be valid shall be counted and recognized.

d. Record the voting results:

v The Vote Counting Committee is responsible for recording, checking the number of votes
on approval, disapproval and abstain of each content adopted at EGM. At the same time, it
is responsible for statistics and reporting results of vote counting at EGM.

e. Minimum rate to be achieved when voting:

v" For decisions on the contents related to the class of shares, the total number of shares of

4
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each type; changing business lines; changing the organizational structure of CDBECO;
Investment projects or sales of assets valued at [35] % or more of the total value of assets
recorded in CDBECO’s latest financial statements; reorganizing, dissolving CDBECO;
extension of CDBECO’ s activities, it shall be approved when having at least [65] % of the
total number of votes of all attending shareholders.

v For other issues, it should be adopted when approved by a number of shareholders
representing at least 50 % of the total number of votes of all attending shareholders.

11. Minutes and resolutions of the General Meeting of Shareholders

»  Contents of the Extraodinary General Meeting of Shareholders 2026 must be recorded by the
Secretariat in the minutes of the EGM.

»  Minutes and resolutions of the Extraodinary General Meeting of Shareholders 2026 must be |
approved before the closing of the General Meeting and be kept at CDBECO's office.

III. IMPLEMENTATION:

- All shareholders, representatives and guests attending the General Meeting are responsible for
compliance with the provisions of this Regulation, current regulations, rules and provisions of}
CDBECO and relevant legal provisions, obey the decisions of the Chairman, the EGM’s| .\
Convening Committee. If there is any violation, the Chairman shall be entitled to handle and use \OY
measurement to restrict a person to speak, expel him/her from the EGM and/ or take necessary T , N
legal action in accordance with the law. kY / 2/

- The contents not specified in this Regulation shall be applied in accordance with CDBECO
Charter, Law on Enterprises 2020 and related legal documents.

This Regulation takes effect immediately after being approved by the General Meeting of
Shareholders.

ON BEHALF OF THE BOARD OF DIRECTORS
CHAIRMAN

Tan Teck Chuan Lester
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V/v: Trinh PHDCP chip thuan Dé xuit cho chuyén nhuong

Du an dau tu nha may Nhon Trach 3 va cac ndi dung lién quan.
PROPOSAL
Re: To present to the General Meeting of Shareholders a proposal for an approval 7
of the transfer of the Nhon Trach 3 Plant Investment Project and 4
all associated matters.

Kinh giri/ 7o:
CcO PONG CONG TY CO PHAN NUOC GIAI KHAT CHUONG DUONG
SHAREHOLDERS OF CHUONG DUONG BEVERAGES JSC

Hoi dong quan tri Cong ty C6 phan Nude giai khat Chuong Duong (“Cong ty™ hodc
“CDBECO”) kinh d& nghi Pai hoi dong ¢ dong xem xét va phé duyét ndi dung nhu
trong to trinh dudi day.

The Board of Directors of Chuong Duong Beverage Joint Stock Company ("the
Company” or “CDBECO”) respectfully submits to the General Meeting of
Shareholders for consideration and approval the matters in the Proposal below.

I. Tinh hinh tai chmh cong ty/ Company s Fmrmc:al Sttuatzon

Revenue Bn VND 141.3 191.0 165 8
Deductions " {15.0) {1.7; (6.4)
Net revenue " 1263 1833 1604
COGS " {99.8) (133.0) (119.09
Gros profit L 26.5 50.3 41.4
Finance income " 14 3.0 19
Finance expenses b {21.6} {40.5} 43,3
Selling expenses ¥ {85.2) {49.9) {52.7)
G&A expenses N {28.2) {21.7} {20.8)
Net Operatingincome " (107.0} {58.8) {73.8)
Other income * 2.4 T 28 0.6
Other expenses b {9.1} {10.6} 8.2)
Profit befprg_t;xes e s (el 81.2)
Droftaaitaee. | P ] i (65.6) -',(86 4)




e Nhin chung, san lugng ban hang ndm 2025 giam 15% so véi cung ky do tinh hinh

tiéu thu kho khan va canh tranh khéc 1iét cia thi truong. Bién loi nhuén, do do
ciing bi sut giam do 4p lue chi phi ¢é dinh. Py 13 yéu té 16n nhét khién khoan 15
nam 2025 bi tdng thém so voi 2024.
Overall, sales volume in 2025 declined by 15% year-on-year due to weak
consumption demand and intense market competition. As a result, profit margins
also deteriorated under the pressure of fixed costs. This was the primary factor
contributing to the increased loss in 2025 compared to 2024

o O chidu nguoc lai, mang cho thué kho ¢6 két qua cai thién do ti 18 l4p diy kho

binh quén 1a 55% so véi 2024 1a 49%. Tt thang 11/2025, ti 1€ thué kho da dat
100%. Bén canh d6, tién thué dat nam 2025 cling duwoc hd tro bdi nghi dinh
230/2025 gitp giam 4p luc chi phi trong nam.
Conversely, the warehouse leasing segment showed improved performance, with
an average occupancy rate of 55% compared to 49% in 2024. From November
2025 onward, the warehouse occupancy rate reached 100%. In addition, land
rental expenses in 2025 were supported by Decree No. 230/2025, which helped
ease cost pressures during the year.

e Du d3 c6 nhidu nd luc, két qua hoat dong kinh doanh cua Céng ty chua dat ky

vong, ghi nhan 16 lién tuc trong sudt 5 nam gan day: ndm 2021 15 36 ty, nam 2022
16 49 ty, nam 2023 15 119 ty, nam 2024 18 66 ty, nam 2025 15 80 ty, liy ké t6i
2025 1a 350 ty VND, va gy ép luc ning né 1én von cht sé hitu. Piéu niy dit ra
yéu cdu cip thiét cho Hai dong quan tri phai c6 nhiing quyét dinh kip thoi nhim
cai thién nang luc tai chinh va kha ning tu chil dong tién ciia Cong ty.
Despite considerable efforts, the Company's business performance has fallen
short of expectations, recording consecutive losses over the past 5 years: year
2021 loss 368, year 2022 loss 49B, year 2023 loss 119B, vear 2024 loss 66B,
vear 2025 loss 80B, with cumulative losses reaching 350B VND by 2025, placing
significant pressure on shareholders' equity. This situation necessitates urgent
action by the Board of Directors to make timely decisions aimed at improving the
Company's financial capacity and cash flow sustainability.

TI. Hoi ddng Quén tri trinh Pai hdi dong c¢b dong Pé xuit phé duyét / To propose
and present to the General Meeting of Shareholders for approval:

Noi dung 1/ Item 1:
Ho1 d@)ng Quan tri
v Céin etk Ludt Doanh nghiép 56 59/2020/QH14 dwoc ban hanh ngay 17/6/2020
va ¢o6 hiéu luc trngay 01-01-2021;




v Cén cir Diéu 1é Cong ty C6 phan Nuée gidi khdat Chwong Duong diroc Dai héi
déng cé déng théng qua ngay 25/4/2022;
v’ Cdan cit Nghi quyét s6 04/NQ-HPQT ciia Héi dong Quan tri Cong ty ngay
07/02/2026;
trinh PHPCP D8 xuét cho chuyén nhuong Dy 4n diu tu nha may Nudce giai khat Nhon
Trach 3, dugc diu tu theo Quyét dinh sé 02/QD-HPQT ngay 30/9/2019 va duge cip
Gidy chimg nhan dau tu s6 6548698746 ngay 20/10/2020.

Board of Directors:
v Pursuant to the Law on Enterprises No. 59/2020/QH14 dated 17 June 2020__
and effective from 1 January 2021, Z
v' Pursuant to the Charter of Chuong Duong Beverage Joint Stock Compam asTy\
approved by the General Meeting of Shareholders on 25 April 2022 i
v Pursuant to Resolution No. 04/NQ-BOD of the Company’s Board of Dl] ectors
dated 7 February 2026 Y b/
presents to the General Meeting of Shareholders a proposal for an approval of thex ,\\*3“/!”
transfer of the Nhon Trach 3 Plant Investment Project which was invested pursuamlv
to Decision No. 02/QD-BOD dated 30 September 2019 and had Investment

Certificate No. 6548698746 issued on 20 October 2020.

;

Noi dung 2 / ltem 2:

Hoi dong Quan tri d& xuit PHDCD chép thudn chi truong, giao cho HPQT thuc
hién viéc ban nhitng tai san lién quan t&i Du 4n (néu thay cén thiét), thuc hién diing
quy dinh cta Phap luit va Piéu 1é Cong ty

The Board of Directors proposes that the General Meeting of Shareholders to
approve in principle and authorize the Board to dispose of assets related to the
Project (if deemed necessary), in compliance with applicable laws and the
Company's Charter

Noi dung 3 / Item 3:

Hoi ddng Quan tri trinh DPHDCD Ban chao gid khong rang budc clia bén mua hién
hiru, 1y do vi HPQT nhan thdy, ban chao nay dap U:ng duoc nhu cau khan thiét vé
dong tlen cia CDBECO. HDQT trinh PHDCB, xin chdp thuan chu truong cho
HDQT tiép tuc thuc hién.

The Board of Directors submits to the General Meetmg of Shareholders the non-
binding proposal from the existing buyer. The Board has assessed that this proposal
addresses CDBECQ'’s critical cash flow requirements. Accordingly, the Board



requests the General Meeting of Shareholders to approve the policy and authorize
the Board to proceed with the execution.

Trén trong./.
Respectfully yours.

Nei nhin/ Recipients TM. HOI PONG QUAN TRI
- Nhu trén/ As above ON BEHALF OF THE BOARD OF DIRECTORS
- Luu/ Save: Thu ky HDQT CHU TICH/ CHAIRMAN
BOD Secretary
Tan Teck Chuan Lester
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