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CONG TY CO PHAN VICEM THACH CAO XI MANG

BAO CAO CUA BAN GIAM aéc

Ban Giam déc Céng ty Cb phan Vicem Thach cao Xi mang (“Coéng ty”) trinh bay bao céo nay cung véi bao
céo tai chinh d& duoc kiém toan clia Cong ty cho ndm tai chinh két thac ngay 31/12/2025.

HOI BONG QUAN TRI VA BAN GIAM POC

Cac thanh vién Ho6i déng quan tri va Ban Giam déc da diéu hanh Cong ty trong nam tai chinh két thuc ngay
31/12/2025 va Gén ngay lap bao céo nay gom:

Héi dong quan tri

Ong Phan Xuan Hiéu Cha tich HPQT

Ong V6 Ngoc Trung Thanh vién HDQT

Ong Treong Phiu Cwdng Thanh vién HDQT

Ong Nguyén ‘Hoang Tri Thanh vién HDQT déc lap

Ong Dao Tuéan Khoi Thanh vién HDQT

Ban Giam déc

Ong Lé Pinh Théng Giam déc (B6 nhiém tr ngay 01/01/2026)
Ong Trrong Pha Cwdng Giam déc (Mlen nhiém ttr ngay 01/01/2026)
Ong Tran Xuan Trung Phé6 Giam dbéc

Ong Nguyén Tri Thanh Ph6 Giam déc (BS nhiém ngay 16/04/2025)

TRACH NHIEM CUA BAN GIAM POC

Ban Giam déc Céng ty chiu trach nhiém lap bao céo tai chinh cho nam tai chinh két thuc ngay 31/12/2025,
phan anh mét cach trung thwre va hop ly tinh hinh tai chinh ciing nhw két qua hoat déng kinh doanh va tinh
hinh lwu chuyen tién té clia Cong ty trong nam tai chinh. Trong viéc lap bao c&o tai chinh nay, Ban Giam déc
dwoc yéu cau phai:

- Tuén tht Chudn muec ké toan Viét Nam, Ché do ké toan doanh nghiép va cac quy dinh phap ly co lién
quan dén viéc 1ap va trinh bay bao céo tai chinh;

- Lwa chon céac chinh sach ké toan thich hop va ap dung céac chinh sach @ mét cach nhéat quan;

- Dua ra cac xét doan va wée tinh mot cach hop ly va than trong;

- Néurb cac nguyén tac ké toan thich hop c6 duoc tuan thi hay khong, co nhitng ap dung sai léch trong
yéu can dwoc cong bd va gidi thich trong bao cao tai chinh hay khéng;

- Thiét lap va thuc hién kiém soat ndi bd mét cach hiru hiéu cho muc dich lap va trinh bay bao céo tai chinh
hop Iy nhdm han ché rii ro va gian lan; va

- L&p bao c&o tai chinh trén co s& hoat dong lién tuc triv trwdng hop khéng thé cho réng Cong ty sé tiép tuc
hoat déng kinh doanh.

Ban Giam dbc Céng ty chiu trach nhiém dam bao réng sb ké toan dwoc ghi chép mét cach phu hop dé phan
anh hop Iy tinh hinh tai chinh cta Congty & bt ky thei diém nao va dam bdo ring bao cao tai chinh tuan tha
cac Chuan muc ké toan Viét Nam, Ché dd ké toan doanh nghiép va cac quy dinh phap ly c6 lién quan t&i viéc
l&p va trinh bay bao c&o tai chmh Ban Giam déc cung chiu trach nhiém dam bao an toan cho tai san cla
Cong ty va vi vay thire hién cac bién phap thich hop dé ngdn chan va phat hién cac hanh vi gian lan va sai
pham khac.

Ban Giam déc xac nhan réng Cong ty da tuan thl cac yéu ciu néu trén trong viéc Iap Bao c&o tai chinh.

ién Ban Giam déc,

Lé Dinh Thang o
Giam déc

Thanh phé Hué, ngay 10 thdng 02 nam 2026
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‘ - Cong ty TNHH Kiém toan An Viét
A» a n V l et Tang 12, toa nha 167 Bli Thi Xuan, Phudng Hai Ba Trung, Ha Noi

Certified Public Accountants T(84-24) 6278 2904  E anviet@anvietcpa.com W anvietcpa.com

S6: 25 /2026/BCKT-AVI-TC1

BAO CAO KIEM TOAN DOC LAP

Kinh gtri: Cac cé dong
Hoi déng quan tri va Ban Giam déc
Cong ty C6 phan Vicem Thach cao Xi mang

Chung t6i & kiém toan Bao cao tai chinh kém theo cua Cong ty Co6 phan Vicem Thach cao Xi mang (goi tét
la “Céng ty"), dwoc lap ngay 10/02/2026, tir trang s6 04 dén trang sb 23 bao gom Bang can dbi ké toan tai
ngay 31/12/2025, Bao cao két qué hoat dong kinh doanh, Bao cao Iwu chuyén tién té cho nam tai chinh két
thuc cling ngay va Bén thuyét minh Bao céo tai chinh.

Trach nhiém cGa Ban Giam déc

Ban Giam déc Cong ty chiu trach nhiém vé viéc lap va trinh bay trung thwe va hop Iy Béo cao tai chinh cla
Cong ty theo Chuan muc ké toan Viét Nam, Ché do ké toan doanh nghlep va cac quy dinh phap ly co lién
quan dén viéc lap va trinh bay bao c&o tai chinh va chiu trach nhiém vé kiém soat néi b6 ma Ban Giam déc

xac dinh 1 can thiét §& d&m béo cho viéc lap va trinh bay bao céo tai chinh khong co sai sot trong yéu do gian
lan ho&c nham Ian.

Trach nhiém cuta kiém toan vién

Trach nhiém cla-ching téi 1a dwa ra y kién vé Béo c&o tai chinh dwa trén két qua clia cudc kiém toan. Chung
t6i da tién hanh kiém toan theo cac Chuan murc kiém toan Viét Nam. Cac chudn muc nay yéu cau chiing toi
tuan tha chudn muc va cac quy dinh vé dao dlrc nghé nghlep, lap ké hoach va thuwc hién cuéc kiém toan gé
dat duoc s dam béo hop Iy vé viéc liéu bao cao tai chinh clia Cong ty c6 con sai sét trong yéu hay khéng.

Cong viéc kiém toan bao gém thwe hién cac thi tuc nhdm thu thap cac bang chrng kiém toan vé cac sé liéu
va thuyét minh trén bao céo tai chinh. Cac thd tuc kiém toan dwoc Iwa chon dwa trén xét doan ciia kiém toan
vién, bao gébm danh gla rdi ro ¢ sai s6t trong yéu trong bao céo tai chinh do glan lan ho&c nham I1an. Khi thwe
hién danh gia cac rli ro nay, kiém toan vién da xem xét kiém soat ndi bd ctia Cong ty lién quan dén viéc lap
va trinh bay bao cao tai chinh trung thwe, hop ly nham thiét ké cac tha tuc kiém toan phu hop v&i tinh hinh
thire té, tuy nhién khong nham muc dich dua ra y kién vé hiéu qua clia kiém soat nodi bo clia don vi. Cong viéc
kiém toan cling bao gom danh gia tinh thich hop clia cac chinh sach ké toan dwoc ap dung va tinh hop Iy cia
céc woc tinh ké toan clia Ban Giam dbc ciing nhw danh gia viéc trinh bay téng thé bao cao tai chinh.

Chang toi tin twéng rang cac bang chirng kiém toan ma chang téi da thu thap dwoc la ddy Ga va thich hop
lam co s& cho y kién kiém toan clia ching toi.

Y kién cuia kiém toan vién
Theoy klen cla chung t6i, Bao cao tai chinh kém theo da phan anh trung thwc va hop ly, trén cac khia canh

trong yeu tinh hinh tai chinh clia Céng ty Cé phén Vicem Thach cao Xi méng tai ngay 31/12/2025 ciing nhw
ket qua hoat d'ong klnh doanh va tinh hmh Iu’u chuyen tién té cho nam tal chlnh ket thuc cung ngay phu ho’p

i ] Nguyeén Hoang Viét

Ph6 Tong Giam doc ! Kiém toan vién ]

Gigy CN DKHN kiém toan sé 1396-2023-055-1 Gidy CN DKHN Kiém toan sé 4988-2024-055-1
Thay mdt va dai dién cho

CONG TY TNHH KIEM TOAN AN VIET

Ha Noi, ngay 10 thédng 02 nam 2026

Partnering for Success
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CONG TY CO PHAN VICEM THACH CAO XI MANG

BANG CAN BOI KE TOAN
Tai ngay 31 thang 12 nam 2025

CHi TIEU

TAI SAN NGAN HAN

Tién va cac khoan twong dwong tién
Tién

Dau tw tai chinh ngén han
Dau tv ndm gir dén ngay dao han

Cac khoan phai thu ngin han
Phai thu ngén han clia khach hang
Tra trwé'c cho ngwdi ban ngan han
Phai thu ngan han khac

Dw phong phéi thu ngén han khé doi
Tai san ngan han khac

Chi phi tra trwéc ngan han

Thué GTGT duwoc khiu trir

Thué va cac khoan khac phai thu Nha nuéc

TAI SAN DAl HAN

Tai san cb dinh

Tai san cb dinh hitu hinh
- Nguyén gia

- Gi4 tri hao mon luy ké
Tai san cé dinh w6 hinh

- Nguyén gia

- Gi4 tri hao mon luy ké
Tai san dai han khac
Chi phi tra trwéc dai han

TONG CONG TAI SAN

MAU SO B01 - DN
Pon vj tinh: VND

Ma Thuyét

sé minh 31/12/2025 01/01/2025
100 139.410.571.185  166.612.539.619
110 10.792.013.451 11.225.160.196
111 5 10.792.013.451 11.225.160.196
120 999.999.999 .
123 6 999.999.999 -
130 126.495.954.359  154.744.750.974
131 ° 7 118.197.780.428  146.465.735.324
132 8 5.432.397.115 5.683.040.107
136 9 6.677.764.182 6.995.658.570
137 10 (3.811.987.366) (4.399.683.027)
150 1.122.603.376 642.628.449
151 18.141.706 21.000.000
152 23.381.531 23.052.196
153 11 1.081.080.139 598.576.253
200 278.169.237 312.484.560
220 162.707.934 300.252.560
221 12 162.707.934 300.252.560
222 10.688.056.937 12.273.522.213
223 (10.525.349.003)  (11.973.269.653)
227 - -
228 244.000.000 244.000.000
229 (244.000.000) (244.000.000)
260 115.461.303 12.232.000
261 115.461.303 12.232.000
270 139.688.740.422  166.925.024.179
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CONG TY cO PHAN VICEM THACH CAO XI MANG
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BANG CAN DOI KE TOAN (Tiép theo)
Tai ngay 31 thang 12 nam 2025

CHIi TIEU

NO PHAI TRA

No’ ngan han

Phai trd ngw®i ban ngén han

Thué va cac khoan phai nép Nha nuwéc
Phai tra ngui lao dong

Chi phi phai tra ngén han

Doanh thu chwa thie hién ngén han
Phai trd ngan han khac

Vay va ng thué tai chinh ngan han
Quy khen thwéng, phuc loi

VON CHU s& HrU
Vén chu sé hivu
Vén gép ciia chl s& hivu

- C6 phiéu phé théng c6 quyén bidu quyét

Thang dw vén ¢b phan

Vén khéc clia chi s& hiru

Quy dau tw phat trién

QuY khéc thudc vén chll s& hiru
Loi nhuan sau thué chwa phan phdi

- LNST chwa PP Iy ké dén cudi nam truée

- LNST chwa phén phéi ndm nay

TONG CONG NGUON VON

Nguwei 1ap

(A

Ma Thuyét

so

300

310
311
313
314
315
318
319
320
322

400

410
411

411a

412
414
418
420
421

421a
421b

440

minh

13
11

14
15

16

31/12/2025

MAU SO B01 - DN

Don vi tinh: VND

01/01/2025

29.016.164.390

29.016.164.390
19.286.272.183
59.248.359
598.147.003
121.879.080
296.363.636
1.539.747.306
7.000.000.000
114.506.823

110.672.576.032

110.672.576.032
70.000.000.000
70.000.000.000
18.200.000.000
1.032.320.000
24.862.074.052
1.418.399.955
(4.840.217.975)
(5.394.849.263)
554,631.288

56.807.079.435

56.807.079.435
54.331.567.893
218.008.234
1.355.018.564
167.568.890
241.818.182
434.274.049

58.823.623

110.117.944.744

110.117.944.744
70.000.000.000
70.000.000.000
18.200.000.000
1.032.320.000
24.862.074.052
1.418.399.955
(5.394.849.263)
(4.640.473.047)
(754.376.216)

139.688.740.422

166.925.024.179

Thanh phé Hué, ngay 10 théng 02 nam 2026

Ké toan trwdng

Nguyén Hoang Yén

Nguyén Hoang Yén

Lé Pinh Thang
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CONG TY €O PHAN VICEM THACH CAO XI MANG

10.
11.
12.
13.
14.
15.
16.
17.
18.

CHIi TIEU

BAO CAO KET QUA HOAT BONG KINH DOANH
Cho nam tai chinh két thuc ngay 31/12/2025

Ma Thuyét
s6 minh

Doanh thu ban hang va cung cép dich vu 01 18
Céc khoan gidm trir doanh thu 02 18
Doanh thu thuan vé ban hang va 10 18

cung cép dich vu

Gia vén hang ban 11 19
Loi nhuén gép vé ban hang va 20

cung cép dich vu

Doanh thu hoat déng tai chinh 21 20
Chi phi tai chinh 2 21
- Trong dé: Chi phi lai vay 23

Chi phi ban hang 25 22
Chi phi quan ly doanh nghiép 26 22

Lo'i nhuan thuan tir hoat déng kinh doanh 30

Thu nhép khac 31 23
Chi phi khac 32
Le'i nhuan khac 40
Téng loi nhuan ké toan trwérc thué 50
Chi phi thué TNDN hién hanh 51 25
Chi phi thué TNDN hoan lai 52
Loi nhuan sau thué thu nhap doanh nghiép 60
Lai co ban trén cé phiéu 70 26

Ngwei lap

(W2

MAU SO B02 - DN

Don vi tinh: VND

Nam 2025 Nam 2024
209.945.750.464 236.194.468.253
50.414.350 166.402.546

209.895.336.114

195.203.986.884
14.691.349.230

299.118.528
209.028.575
179.150.685
7.051.817.167
7.227.744.983
501.877.033
84.816.359
32.062.104
52.754.255
554.631.288

554.631.288
79

236.028.065.707

209.661.652.958
26.366.412.749

259.319.371
256.205.531
105.234.272
17.358.792.410
11.662.246.349
(2.651.512.170)
2.068.081.573
154.708.251
1.913.373.322
(738.138.848)
16.237.368
(754.376.216)
(108)

Thanh ph6 Hué, ngay 10 thdng 02 ndm 2026

Ké toan trwéng

Nguyén Hoang Yén

Nguyén Hoang Yén
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CONG TY €O PHAN VICEM THACH CAO XI MANG
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BAO CAO LUU CHUYEN TIEN TE

(Theo phuwong phép gién tiép)

Cho nam tai chinh két thac ngay 31/12/2025

CHIi TIEU

LUU CHUYEN TIEN TU’ HOAT DONG KINH DOANH
Loii nhuan trwée thué

Diéu chinh cho céc khoan

- Kh&u hao TSCP va BDSDT

- Cé&c khoan dw phong

- L&i, 16 chénh léch ty gia héi doai do danh gia lai
céc khoan muc tién t& c6 gbc ngoai té

- L&i, 16 tir hoat déng dau tw

- Chi phi lai vay

Loi nhuan tir hoat dong kinh doanh trwéc

- Tang, gidm céc khoan phai thu

- Tang, gidm hang ton kho

- Téng, gidm céc khoan phai tra (Khéng ké lai vay phai tra,
thué thu nhap doanh nghiép phai nop)

- Tang, gidm chi phi tra trudc

- Tién l&i vay da tra

- Thué thu nhap doanh nghiép da nop

- Tién thu khéc tir hoat dong kinh doanh

- Tién chi khac cho hoat déng kinh doanh

Lwu chuyén tién thuan tir hoat déng kinh doanh

LUU CHUYEN TIEN TU HOAT DONG DAU TU

Tién chi d& mua sam, xdy dwng TSCD va cac TSDH khac
Tién thu tr thanh ly, nhwrong ban TSCD va cac TSDH khac
Tién chi cho vay, mua cac céng cu no cla don vi khac
Tién thu hdi cho vay, ban lai cac cong cu no

cla don vi khac

Tién thu I&i cho vay, cb tirc va loi nhuan dwoc chia

Lwu chuyén tién thuan tir hoat déng dau tw

LUU CHUYEN TIEN TU HOAT DONG TAI CHINH
Tién thu tir di vay

Tién tré no gbe vay

Lwu chuyén tién thuan tir hoat déng tai chinh

Lwu chuyén tién thuan trong nim

Tién va twong dwong tién du nam

Anh huéng cla thay ddi ty gia héi doai quy ddi ngoai t&
Tién va twong dwong tién cudi nim

Ngwoi lap Ké toan trwéng

A

01

02
03
04

05
06
08
09
10
11

12
14
15
16
17
20

21
22
23
24

27
30

33
34
40

50
60
61
70

MAU SO B03 - DN

Don vi tinh: VND

N3m 2025 Nam 2024
554.631.288 (738.138.848)
161.669.626 160.463.376

(587.695.661) (117.904.040)
29.877.890 2.811.780

(372.828.377)
179.150.685
(35.194.549)

28.391.861.794

(34.885.544.045)

(100.371.009)
(172.805.480)
828.381.250
(774.698.050)
(6.748.370.089)

(24.125.000)
73.709.849
(999.999.999)

260.915.789
(689.499.361)

14.000.000.000
(7.000.000.000)
7.000.000.000

(437.869.450)
11.225.160.196

4.722.705
10.792.013.451

(2.322.564.130)
105.234.272
(2.910.097.590)
(25.758.811.759)
506.726.050
38.829.376.547

(8.768.000)
(114.306.022)
(16.237.368)
400.000.000
(763.269.026)
10.164.612.832

2.063.244.759
(8.000.000.000)
8.000.000.000

144.665.124
2.207.909.883

9.000.000.000
(15.169.496.100)
(6.169.496.100)

6.203.026.615
5.021.552.325
581.256
11.225.160.196

Nguyén Hoang Yén
7

Nguyén Hoang Yén

Lé Pinh Thang
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CONG TY cO PHAN VICEM THACH CAO XI MANG
THUYET MINH BAO CAO TAI CHINH MAU sO B09 - DN

Céc thuyét minh nay 1a mét bo phén hop thanh va cén duwoc doc ddng théi véi bao cao tai chinh kém theo

1.

THONG TIN KHAI QUAT

Hinh thirc sé& hivu vén

Cong ty Co phan Vicem Thach cao Ximang (goi tat Ia “Cong ty”) hoat déng theo Glay chirng nhan Bang
ky doanh nghiép Céng ty C06 phén sb 3300101300 do S& Tai chinh thanh phd Hué (treec day 1a S& Ké
hoach va Dau tw) cap lan dau ngay 17/04/2006 va thay ddi 1an 11 ngay 07/01/2026.

Vén diéu 1& cla Coéng ty la 70.000.000. OOO dong tucyng hng v&i 7.000.000 ¢b phiéu dwoc Iwu hanh,
ménh gia 10.000 dong/co ph|eu Hién tai c6 phiéu ctia Céng ty dwoc giao dich tai S& giao dich chung
khoan Ha N6i véi ma cd phiéu 1a TXM.

S6 can bo nhan vién cla Coéng ty tai ngay 31/12/2025 la 27 nguoi (tai ngay 31/12/2024 1a 39 nguwdi).
Tru s& chinh clia Cong ty dat tai sb 24 dwéng Ha N6i, phweng Thuan Hoa, thanh phé Hué.

Nganh nghé kinh doanh va hoat déng chinh

Khai thac da, cat, soi, dat sét; Khai khoang khac;

San xuét xi méng, voi va thach cao, nghién xi mang;

Séan xuét bé téng va cac san pham tlr xi mang, thach cao;

Kinh doanh xi mang, nhap khau va kinh doanh thach cao cac loai.

1

Chu ky san xuét, kinh doanh théng thwong

Chu ky san xuét, kinh doanh thong thwéng clia Cong ty duoc thie hién trong thoi gian khéng qua 12
thang.

Céu tric Cong ty

Tai thoi diém 31/12/2025, td chirc cla Cong ty bao gém Van phong va céac don vi trwe thude:
- Chi nhéanh tai Bim Son;

- Chi nhanh tai Quang Tri;

- Chinhénh tai Quang Binh (dang tam ngirng hoat déng);

- Chi nhanh Hai Phong (dang tam ngirng hoat déng);

- Chinhanh tai Ba Nang (dang tam nglrng hoat dong).

NIEN PO KE TOAN, PON V| TIEN TE SU¥ DUNG TRONG KE TOAN

Nién do ké toan clia Cong ty bat dau tir ngay 01/01 va két thic vao ngay 31/12 n&m dwong lich.
Pon vi tién té s& dung trong ké toan: Bng Viét Nam (VND).

CHUAN MUC VA CHE DO KE TOAN AP DUNG

Bao cao tai chinh dwoc trinh bay bang Dong Viét Nam (VND), duoc 1ap dya trén cac _nguyén tac ké
toan phi hop véi quy dinh cla Che dd ké toan doanh nghiép ban hanh tai Thong tw sé 200/2014/TT-
BTC ngay 22/12/2014, Thong tw s 53/2016/TT-BTC ngay 21/3/2016 clia B6 Tai chinh, Chuén muc ké
toan Viét Nam va cac quy dinh phap ly co lién quan dén viéc lap va trinh bay bao cao tai chinh.

Théng tin vé thay d6i Ché d6 ké toan doanh nghiép

Ngay 27/10/2025, B6 Tai chinh ban hanh Théng tw $6 99/2025/TT-BTC ("Théng tw 99") hwéng dan Che
d6 ké toan doanh nghiép, thay thé Thong tw sé 200/2014/TT BTC ngay 22/12/2014, Théng tv sb
53/2016/TT-BTC ngay 21/03/2016 clia B Tai chinh va mét sé théng tw lién quan khac. Théng tw 99 co
hiéu [wc thi hanh tir ngay 01/01/2026 va ap dung cho nam tai chinh bt dau tir ho&c sau ngay
01/01/2026. Anh huang cla viéc ap dung Ché dd ké toan doanh nghiép theo huéng dan tai Thong tw
99 dbi voi sb lieu sb ké toan va sbé lieu Bao cao tai chinh ctia Cong ty tai ngay 01/01/2026 dugrc thyc
hién theo hwo’ng dan chuyen ddi sé duv trén s6 ké toan va diéu khoan chuyen tiép quy dinh tai Thong
twr 99 va Chuan muc ké toan Viét Nam sé 29 - “Thay dbi chinh sach ké toan, woc tinh ké toan va cac
sai sot”.
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Céc thuyét minh nay la mét bo phén hop thanh va cén duwoc doc dong théi véi bao cao tai chinh kém theo

4,

4.1

4.2

4.3

4.4

4.5

TOM TAT CAC CHINH SACH KE TOAN CHU YEU
Sau day la cac chinh sach ké toan chi yéu dwoc Cong ty ap dung trong viéc lap béo cao tai chinh:
Co s& lap bao cao tai chinh

Bao cao tai chinh dwoc lép trén co s& ké toan don tich (trir mot sb théng tin lién quan dén luu chuyén
tién t&), theo nguyén téc gia gc, dwa trén gia thiét hoat déng lién tuc.

Uée tinh ké toan

Viéc lap bao céo tai chinh tuan thi cac Chuan muc ké toan Viét Nam, Ché do ké toan doanh nghiép
hién hanh va cac quy dinh phap Iy ¢o lién quan dén viéc lap va trinh bay bao cao tai chinh yéu cau Ban
Giam dbc phai c6 nhirng wéc tinh va gia dinh anh huwdng dén sb liéu béo cao vé cong no, tai san va
viéc trinh bay cac khoan cong ng va tai san tiém tang tai ngay lap bao cao tai chinh cling nhw cac sb
liéu bao cdo vé doanh thu va chi phi trong suot nam tai chinh. Mac dii cac warc tinh ké toan dwoc lap
bang tat ca sw hidu biét clia Ban Giam dbe, sb thue té phat sinh co thé khac voi cac woc tinh, gia dinh
dat ra.

Chuyén déi ngoai té

Cong ty ap dung x& ly chénh léch ty gia theo hwong dan clia Chuén muc ké toan Viét Nam sé 10 - “Anh
hwdng cla viéc thay dbi ty gia héi doai” va Ché Go ké toan doanh nghiép hién hanh.

Trong nam, cac nghiép vu kinh té phat sinh bang ngoai té duoc chuyén d6i sang VND theo ty gia giao
dich thirc té tai ngay phat sinh hoac ty gia ghi s ké toan. Chénh léch ty gla phat sinh duoc phan anh
vao doanh thu hoat dong tai chinh (néu 1ai) va chi phi tai chinh (néu 18). Sé du cac khodn muc tién té
¢6 gbe ngoai té dwoc danh gia lai theo ty gia giao dich thuc té tai ngay két thic nlen do ké toan, chénh
lech ty gia do danh gia lai dwoc phan anh vao chénh léch ty gia héi doai va sb duw dwoc két chuyen
sang doanh thu hoat dong tai chinh (néu Iai) ho&c chi phi tai chinh (néu 1) tai ngay két thic nién do ké
toan.

Tién va cac khoan twong dwong tién

Tién phan anh toan bo s tién hién cé clia Cong ty tai ngay két thic nién do ké toan, bao gbm tién mat,
tién g ngan hang khong ky han va tién dang chuyén.

Cac khoan twong dwong tién phan anh cac khoan dau tw ngén han c6 thai han thu hbi khéng qua 03
thang ké tlr ngay dau tw c6 kha nang chuyén d6i dé dang thanh mét lwong tién xac dinh va khong c6
rdi ro trong viéc chuyén ddi thanh tién tai thoi diém bao cao, dwoc ghi nhan pha hop véi quy dinh cta
chu&n muc ké toan Viét Nam sbé 24 - Bao céo lwu chuyén tién té.

Céc khoan phai thu va dw phong phai thu khé doi

Cac khoan phai thu dworc theo déi chi tiét theo ky han gbc, ky han con lai tai thoi diém béo céo, dbi
tirong phai thu, loai nguyén té phai thu va cac yéu t6 khac theo nhu cau quan Iy clia Cong ty. Viéc phan
loai cac khoan phai thu 1a phai thu khach hang, phai thu néi bo, phai thu khac dwoc thwe hién theo
nguyén téc:

- Phai thu clia khach hang gém céac khoan phai thu mang tinh thwong mai phat sinh tir giao dich c6
tinh chét mua-ban;

- Phai thu khac gom cac khoan phai thu khong cé tinh thu’cmg mai, khong lién quan dén giao dich
mua - ban, bao gom Phai thu veé |&i cho vay, 1ai tién gli; cac khoan da chi ho; cac khoan bén nhan
Qy thac xuat khau phai thu h6 cho bén giao Uy thac; phal thu vé tién phat, bdi thuwong; cac khoan
tam (rng; cam ¢, ky cuoc, ky guy, cho muwon tai san.. )

Cong ty can cr ky han con lai tai thoi diém bao cdo clia cac khodn phai thu d& phan loai la phai thu dai
han ho&c ngan han.

Céac khoan phai thu dwoc ghi nhan khéng vuot qua gia tri c6 thé thu héi. Dy phong phai thu kho doi
duoc trich lap cho nhitng khoan phéi thu @& qua han thanh toan tir trén s&u thang, hodc céc khoan phai
thu ma ngwdi no khé co kha nang thanh toan do bi gidi thé, pha san hay cac khé khan twong tw phi
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Céc thuyét minh néy Ia mét bé phan hop thanh va can dwoc doc dbéng thoi véi bdo céo tai chinh kém theo

4.6

4.7

4.8

hop v&i cac Chudn muc ké toan Vit Nam, Ché do ké toan doanh nghiép va cac quy dinh hién hanh vé
trich l&p dw phong ng phai thu kho doi.

Hang tén kho

Hang tén kho dwoc xac dinh trén co s& gia thép hon gitra gia goc va gia tri thuan co thé thuc hién
dwoc. Gia gbc hang tén kho bao gom chi phl mua, chi phi ché bién va cac chi phi lién quan tryc tiép
khac phat sinh dé cé duoc hang tén kho & dia dlem va trang thai hién tai. Gia goc cla hang tén kho
dwoc xac dinh theo phuwong phap binh quan gia quyén. Gia tri thudn co thé thuc hién dwoc dwoc xac
dinh béng gia ban woc tinh trir cac chi phi dé hoan thanh, chi phi tiép thi, ban hang va phan phéi phat
sinh. Hang tén kho dwoc hach toan theo phuwong phap ke khai thuwong xuyén.

Dw phong giam gia hang tén kho Ia sb chénh léch gitra gia goc clia hang ton kho l&n hon gia tri thuan
c6 thé thuc hién dwoc cla ching tai ngay két thac nién do ké toan, duwoc trich lap pht hop cac Chuén
murc ké toan Viét Nam, Ché do ké toan doanh nghiép va cac quy dlnh hién hanh veé trich lap dw phong
gidm gia hang ton kho.

Tai san ¢b dinh hitu hinh va khiu hao

Tai san cb dinh hiru hinh dwoc trinh bay theo nguyén gia trir gla tri hao mon Iy ké. Nguyén gia tai san
co dinh hiru hinh dwoc xac dinh theo gia gbéc. Nguyén gia tai san cb dinh hiru hinh hinh thanh tr mua
sam va xay dung chuyen giao 1a toan b céc chi phi ma Céng ty phai bd ra dé c6 tai san cb dinh tinh
dén thoi diém dwa tai san d6 vao trang thai s&n sang s dung.

Cac chi phi phét sinh sau ghi nhan ban dau dwoc ghl tang nguyen gia cla tai san néu chang thue sw
céi thién trang thai hién tai so v&i trang thai tiéu chudn ban dau cla tai san do, nhuw:

- Thay @i bé phan ctia tai san ¢b dinh hiru hinh lam tang thoi gian s® dung hru ich, hodc lam tang
cong suét s dung cda ching; hoac

- Cai tién bd phan cia tai san cé dinh hibu hinh lam tang dang k& chét long san pham san xuét ra;
hoac

- Ap dung quy trinh cong nghé san xuét méi lam gidm chi phi hoat dong cla tai sén so véi trude.

Cac chi phi phat sinh dé stra chira, bdo dwéng nham muc dich khoi phuc ho&c duy tri kha néng dem
lai loi ich kinh té clia tai san theo trang thai hoat aong tiéu chuén ban dau, khéng théa man mat trong
céc diéu kién trén, dwoc ghi nhan vao chi phi s&n xuét, kinh doanh trong nam.

Khau hao tai san ¢ dinh dwoc tinh theo phwong phap dudng thang dwa trén thoi gian sir dung wéc
tinh cla tai sén phu hop véi khung khé&u hao quy dinh tai Thong tw s0 45/2013/TT-BTC ngay 25/4/2013
clia B Tai chinh. Thoi gian khéu hao cu thé cla cac loai tai san ¢ dinh nhw sau:

Ném
Nha cira vat kién tric 06 - 25
May méc thiét bj 03 - 08

Phwong tién van tai, truyén dan 06 -10
Thiét bi quan ly 03-06

Cac khoan no phai tra

Céc khoan no phai tré dwoc theo dbi chi tiét theo ky han gbe, ky han con lai tai thoi diém bao céo, ddi
twong phai tra, loai nguyén té phai tra va cac yéu té khac theo nhu cau quan ly clia Cong ty. Viéc phan
loai cac khoan phai tré ngudi ban, phai tra khac dwoc thiee hién theo nguyén tic:

- Phai trd ngudi ban gém cac khoan phai tra mang tinh thwong mai phat sinh te giao dich ¢ tinh chéat
mua-ban;

- Phaitra khac gbdm céac khodn phai trd khéng c6 tinh thwong mai, khong lién quan dén giao dich mua-
ban, cung cap hang hoa dich vu, bao gom: Phai tra vé lai vay, 6 tlrc va loi nhuan phai tra; chi phi
hoat déng dau tw tai chinh phal tré; cac khoan phai trd do bén thtr ba chi ho; muwon tai san; phai tra
vé tién phat, boi thuong, tai san phat hién thira chwa r& nguyén nhan; phal tré vé cac khoan bao
hiém x& hoi, bao hiém y té, béo hiém théat nghiép, kinh phi cong doan; cac khoan nhan ky cwoc, ky
quy...
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4.9

4.10

4.1

412

Cong ty can ci ky han con lai tai thoi diém bao céo clia cac khoan no phai trd dé phan loai 1a dai han
hodc ngan han.

Céac khoan ng phai trd dwoc ghi nhan khong thap hon nghta vu phai thanh toan. Khi cé céc béng chirng

cho thay mot khodn tén thét ¢é kha nang xay ra, Coéng ty ghi nhan ngay mét khoan phai tra theo nguyén
tac than trong.

Vay va ne thué tai chinh
Vay va no thué tai chinh cla Cong ty la cac khoan di vay tlr cac ngan hang thuong mai.

Cac khoan di vay va ng thué tai chinh dwoc theo déi chi tiét theo tung ddi twong cho vay, cho no, tirng
khé wéc vay no va ting loai tai sén vay ng; theo ky han phai tra clia cac khoan vay, no thué tai chinh
va theo nguyén té (néu c6). Cac khoan cé thoi gian tré ng con lai trén 12 thang ké tir thdi diém bao cao
dwoc trinh bay la "Vay va no thué tai chinh dai han”. Cac khoan dén han tra trong vong 12 thang tiép
theo ké tir thovi diém béo céo duoc trinh bay 1a “Vay va ng thué tai chinh ngén han”.

Chi phi di vay
Chi phi di vay bao gém I&i tién vay va céc chi phi khac phat sinh lién quan triec tiép dén cac khoan vay.

Chi phi di vay duoc ghi nhan vao chi phi san xuét, kinh doanh trong nam, ngoai trir chi phi di vay lién
quan treec tiép dén viéc dau tu, xay dung hoac san xuét d& dang can c6 mét thoi gian du dai (trén 12
thang), dé co thé dwa vao sty dung theo muc dich dinh trwéc hodc ban, dwoc tinh vao gia tri clia tai san
do (duoc vbn hoéa) khi co da didu kien quy dinh clia Chuén murc ké toan Viét Nam s6 16 — Chi phi di
vay. Dbi v&i khoan vay riéng phuc vu viéc xay dwng tai san c6 dinh, 14i vay dwoc vén hoa k& ca khi thoi
gian xay dung tlr 12 thang tr& xuéng.

Déi véi cac khoan vay chung, trong do6 co str dung cho muc dich dau tw xay dung hoac san xuét tai san
d& dang thi so chi phi di vay dwoc vén héa dwoc xac dinh theo ty I& vén hoa déi véi chi phi ldy ké binh
quan gia quyén phat sinh cho viéc dau tw xay dwng hodc san xuét tai san do. Ty Ié vdn hoa dwoc tinh
theo ty 1€ 18i suét binh quan gia quyén cla cac khoan vay chuwa tra trong nam, ngoai trir cac khoan di
vay riéng viét phuc vu cho muc dich hinh thanh mét tai san cu thé.

Doanh thu va thu nhap khac

Doanh thu ban hang dwoc ghi nhan khi dong thoi théa man céc diéu kién sau:

- Cong ty da chuyén giao phan I6n i ro va loi ich gén lién véi quyén s& htru san phdm, hang hoa
cho ngwéi mua;

- Coéng ty khong con ndm gitr quyén quan Iy hang héa nhw ngwdi s& hiru hodc quyén kiém soat
hang héa;

- Doanh thu dwoc xac dinh twong dbi chéc chan. Khi hop dong quy dinh nguwdi mua dwoc quyén tra
lai san pham hang héa da mua theo nhirng diéu kién cu thé, Cong ty chi dwoc ghi nhan doanh thu
khi nhi¥rng diéu kién cu thé do khéng con tén tai va ngwdi mua khéng duec quyen tré lai san pham,
hang-hoéa (trir tredng hop khach hang cé quyén tra lai hang héa dwdi hinh thiec ddi lai gé lay hang
héa, dich vu khac);

- Cong ty da hoac sé thu duoc lgi ich kinh té tr giao dich ban hang;

- Xac dinh dwoc cac chi phi lién quan dén giao dich ban hang.

Doanh thu hoat déng tai chinh bao gém: Lai tién gii, tién vay; lai ban hang tra cham, chiét khau
thanh toan; cb tire, lgi nhuan dwoc chia; 1ai chénh léch ty gia...

Thu nhdp khac phan anh cac khoan thu nhap phat sinh tir cac sw kién hay cac nghiép vu riéng biét v&i
hoat dong kinh doanh théng thwéng clia Cong ty, ngoai cac khoan doanh thu néu trén.

Thué

Thué thu nhap doanh nghiép thé hién tbng gia tri clia sb thué phai tra hién tai va sb thué hoan lai. S6
thué hién tai phai tra dwoc tinh dwa trén thu nhap chiju thué trong nam. Thu nhap chiu thué khac vai loi
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nhuan thuan dwoc trinh bay trén bao cao két qué hoat dong kinh doanh vi thu nhap chiu thué khéng
bao gom cac khoan thu nhép hay chi phi tinh thué hodc dwoc khau trir trong cac nam khac (bao gom
ca 6 mang sang, néu co) va ngoai ra khéng bao gdm cac chi tiéu khéng chiu thué hodc khong dwoc
khau triv.

Thué thu nhap hoén lai duoc tinh trén cac khoan chénh léch gitra gia tri ghi s va co s& tinh thué thu
nhap cia cac khodn muc tai s&n hodc cong no trén bao céo tai chinh va dwoc ghi nhan theo phuwong
phap béng can doi ke toan.

Thué thu nhap hoan lai phai trd phai duoc ghi nhan cho tat ca cac khoan chénh léch tam thoi con tai
san thue thu nhap hoan lai chi dwoc ghi nhan khi chac chan cé dd loi nhuan tinh thué trong twong lai
dé khéu trlr cac khoan chénh léch tam thoi.

Thué thu nhap hoén lai duoc xac dinh theo thué sut du tinh sé& ap dung cho nam tai san droc thu hdi
hay no phai tréa dwoc thanh toan. Thué thu nhéap hoan lai dwgc ghi nhan vao bao cao két qua hoat dong
kinh doanh va chi ghi vao vén chli s& hitu khi khodn thué a6 co lién quan dén cac khodn muc dwoc ghi
thang vao von chil s hiru.

Tai san thué thu nhap hoan lai va no thué thu nhap hoan lai phai trd dworc bl trir khi Cong ty c6 quyén
hop phap dé bu trir gitra tai san thué thu nhap hién hanh v&i thué thu nhéap hién hanh phai nop va khi
cac tai san thué thu nhap hoan lai va no thué thu nhép hoan lai phai tra lién quan t&i thué thu nhap
doanh nghiép dwoc quan ly bdi cing mét co quan thué va Céng ty ¢é dw dinh thanh toan thué thu nhap
hién hanh trén co s& thuan.

Viéc xac dinh thué thu nhap ctia Céng ty c&n cir vao cac quy dinh hién hanh vé thué. Tuy nhién, nhd’ng
quy dinh nay thay dbi theo tirng thevi ky va viéc xac dinh nghia vu vé thué thu nhap doanh nghiép tuy
thudc vao két qua kiém tra clia co quan thué cé thdm quyén.

Cac loai thué khac duoc ap dung theo cac quy dinh thué hién hanh tai Viét Nam.
Céac bén lién quan

Cac bén duoc coi la bén lién quan véi Cong ty néu c6 kha néng kiém soat hodc c6 anh huwdng dang ké
ddi v&i Cong ty trong viéc ra quyét dinh cac chinh sach tai chinh va hoat déng hozc c6 chung cac thanh
vién quan Iy chi choét hodc cung chiu si chi phéi clia mét céng ty khac (cling thudc Tong cong ty).

Céc ca nhan co6 quyén triec tiép hodc gian tiép biéu quyét dan dén c6 &nh huéng dang ké t&i Cong ty,
ké ca cac thanh vién mat thiét trong gia dinh clia cac c& nhan nay (b6, me, v, chéng, con, anh, chi em
rudt).

Céc nhan vién quan ly chi chét co quyén va trach nhigém vé viéc 1ap k& hoach, quan Iy va kidm soat cac
hoat dong clia Cong ty: nhirng nguwoi lanh dao, cac nhan vién quan ly ctia Céng ty va cac thanh vién
mat thiét trong gia dinh cla cac ca nhan nay.

Cac doanh nghiép do c&c ca nhan dwoc néu & trén nam truc tiép hoc gian tiép phan quan trong quyén
biéu quyét hoac thong qua viéc nay ngudi d6 c6 thé co anh hudng dang ké tai Cong ty, bao gdm nhivng
doanh nghiép duoc s& hiru b&i nhirng ngudi lanh dao hodc cac cb déng chinh clia Céng ty va nhirng
doanh nghiép cé chung mét thanh vién quan ly chi chét véi Cong ty.

TIEN
31/12/2025 01/01/2025
VND VND
Tién mat 272.922.441 442.768.984
Tién glri ngan hang 10.519.091.010 10.782.391.212
Coéng 10.792.013.451 11.225.160.196
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6. DAUTU NAM GIIr DEN NGAY PAO HAN

Dau tw ndm gitr dén ngay dao han la khoan tién gli c6 ky han 12 thang tai Ngan hang TMCP Céng

thwong Viét Nam - Chi nhanh Hué.

7.  PHAITHU CUA KHACH HANG NGAN HAN

Bén lién quan

Coéng ty TNHH MTV Xi mang Vicem Hoang Thach
Cong ty TNHH MTV Xi mang Vicem Tam Diép
Céng ty C& phan Xi mang Vicem Ha Tién

Cong ty C6 phan Xi méng Bim Son

Céng ty Cb phan Xi méng Vicem But Son

Céng ty C4 phan Xi mang Vicem Hai Van

Céng ty C6 phan Xi méng Ha Long

Phai thu cac khach hang khac
Cdng ty TNHH Hung Phlc
Cac khach hang khac

Cong

8.  TRA TRUOC CHO NGUOT BAN NGAN HAN

Bén lién quan
Téng cong ty Xi mang Viét Nam
Céng ty C6 phan Xi mang Bim Son

Tra trwéc cho ngwdi ban khac
Céng ty TNHH Dau Tw Vawaz Viét Nam
Céc nha cung cép khac

Cong

9.  PHAITHU NGAN HAN KHAC

31/12/2025 01/01/2025

VND VND
113.820.534.807 134.713.352.751
1.956.940.480 3.668.837.370

9.316.896.912
2.742.467.574
31.950.434.763
57.134.202.107
3.328.873.115

17.394.022.872
1.090.485.990
25.795.168.375
73.941.245.174
4.133.873.115

7.390.719.856 8.689.719.855
4.377.245.621 11.752.382.573
2.160.346.178 2.670.517.438
2.216.899.443 9.081.865.135
118.197.780.428 146.465.735.324
31/12/2025 01/01/2025

VND VND

98.789.743 128.174.950
1.270.272.704 3.566.979.517

2.152.401.512
1.910.933.156

1.987.885.640

5.432.397.115

5.683.040.107

31/12/2025 01/01/2025
Gia tri Dw phéng Gia tri Dw phong
VND VND VND VND
Tam trng 90.300.000 - 125.100.000 -
Ky cuwoc, ky quy (*) 6.004.526.694 - 6.329.421.241 -
Dy thu li tién glvi c6 ky han 201.830.137 - 163.627.398 -
Céc khoan phai thu khac 381.107.351 - 377.509.931 -
Coéng 6.677.764.182 - 6.995.658.570 -

(*) S6 du ky quy, ky cuoc tai ngay 31/12/2025 bao gém 6.000.000.000 ddng l& cac khoan tién giri co
ky han 12 thang tai Ngan hang TMCP Céng thwong Viét Nam - Chi nhanh Hué dwoc dung de lam tai
sén dam bao cho céc khoan vay, phat hanh bdo lanh clia Céng ty.
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10. NO XAU
31/12/2025 01/01/2025
Thoi gian o Gia tri cé . Thoi gian oz Gia tri c6 .
qué han GiagoC 413 thu héi Dwphong 5 han Gldgoc & thu hdi Dw phong
Nam VND VND VND VND VND VND
Phai thu cta khach hang 3.811.987.366 - (3.811.987.366) 4.979.028.027 579.345.000 (4.399.683.027)
Cong ty CO phan Xi mang Mién Trung Trén 3 ndm  1.447.874.620 - (1.447.874.620) Trén 3 ndm 2.137.874.620 - {2.137.874.620)
Céng ty TNHH Hung Phuic Trén 3 nam  2.160.346.178 - (2.160.346.178) Trén3nim 2.670.517.438 579.345.000 (2.091.172.438)
Céc khach hang khac Trén 3nam  203.766.568 - (203.766.568) Trén3nam  170.635.969 - (170.635.969)
Cong 3.811.987.366 - (3.811.987.366) 4.979.028.027  579.345.000 (4.399.683.027)
11. THUE VA CAC KHOAN PHAI THU/PHAI NOP NHA NUO'C
Sé phai nop S6 da nop
01/01/2025 trong ndm trong nam 31/12/2025
VND VND VND VND
Thué gia trj gia ting 215.443.071 907.152.109 1.063.346.821 59.248.359
Thué thu nhap c4 nhan (167.991.687) 198.560.028 168.996.995 (138.428.654)
- V&n phong Céng ty (110.243.544) 194.916.370 166.431.832 (81.759.006)
- Chi nhanh Bim Son (30.666.667) 2.103.736 - (28.562.931)
- Chi nhénh Hai Phong (532.722) - - (532.722)
- Chi nhéanh Quéng Binh 2.565.163 - 2.565.163 -
- Chi nhéanh Quéng Tri (29.113.917) 1.539.922 (27.573.995)
Tién thué d4t, thué nha dét (428.019.403) 295.329.614 809.961.696 (942.651.485)
- 8.000.000 8.000.000 -

Thué, phi, I& phi va cac khoan phai nép khac
Coéng

Trong do:
Thué va cac khoan phai thu Nha Nudc
Thué va céc khoan phai nép Nha Nwéc

U A v A/

(380.568.019)

1.409.041.751

2.050.305.512

(1.021.831.780)

598.576.253
218.008.234
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CONG TY CO PHAN VICEM THACH CAO XI MANG

THUYET MINH BAO CAO TAI CHINH

Céc thuyét minh nay la mét bo phan hop thanh va cén duoc doc dbng thoi véi bdo céo tai chinh kém theo

12.  TAI SAN €O BINH H(PU HINH

NGUYEN GIA
Tai ngay 01/01/2025

Thanh ly, nhweng ban
Tang khac

Tai ngay 31/12/2025
GIA TR HAO MON LOY KE
Tai ngay 01/01/2025

Khau hao trong nam
Thanh ly, nhwgng ban

Tai ngay 31/12/2025

GIA TR| CON LAl
Tai ngay 01/01/2025

Tai ngay 31/12/2025

Nguyén gia TSCD hét khdu hao
con st dung

AP ) /’V//

MAU SO B09 - DN

Nha clra va May méc Phwong tién Thiét bj
vt kién tric thiét bj van tai quan ly Céng
VND VND VND VND VND
8.195.001.569 228.668.233 3.284.941.955 564.910.456 12.273.522.213
- - (1.190.283.200) (419.307.076)  (1.609.590.276)
- - - 24.125.000 24.125.000
8.195.001.569 228.668.233 2.094.658.755 169.728.380 10.688.056.937
7.926.942.133 228.668.233 3.284.941.955 532.717.332 11.973.269.653
152.330.376 - - 9.339.250 161.669.626
; - (1.190.283.200) (419.307.076)  (1.609.590.276)
8.079.272.509 228.668.233 2.094.658.755 122.749.506 10.525.349.003
268.059.436 - - 32.193.124 300.252.560
115.729.060 - - 46.978.874 162.707.934
7.121.077.448 228.668.233 2.094.658.755 104.938.380 9.5649.342.816

N AR~
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CONG TY CO PHAN VICEM THACH CAO XI MANG

THUYET MINH BAO CAO TAI CHINH ‘
Cé4c thuyét minh nay Ia mét b6 phan hop thanh va can dwoc doc déng thoi véi béo céo tai chinh kém theo

13.

14.

PHAI TRA NGU'O'l BAN NGAN HAN

Bén lién quan

Trwéng Trung cap nghé Ky thuat Xi méng

Phai tra ngwoi ban khac

Téng cong ty Khoang san va Thwong mai Ha Tinh - CTCP
Céng ty TNHH DAu tw va Thwong mai Nam Phuong

Céng ty TNHH Dau Tw Vawaz Viét Nam

Céng ty TNHH Blrc Loc

Cong ty TNHH Phat trién Dau tw Thwong mai NHT

Coéng ty TNHH XNK HT Minh Khéi

Cac nguoi ban khac

Cong

PHAI TRA NGAN HAN KHAC

Kinh phi cong doan

Cé tre, loi nhuan phai tra

Céng ty C6 phan Xi mang Vicem But Son (bén lién quan)
Céc khoan phai tra, phai nép khac

Cong

" N AsY/4
p g
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31/12/2025 01/01/2025
Gia tri vSo co,kha Gi4 tri vSo co,kha
: nang tra no ) nang tra n¢’
VND VND VND VND
- - 14.000.000 14.000.000
- - 14.000.000 14.000.000
19.286.272.183 19.286.272.183 54.317.567.893 54.317.567.893
708.754.150 708.754.150 708.754.150 708.754.150

2.540.024.535

5.990.650
2.676.622.014
9.226.000.216
4.128.880.618

2.540.024.535

5.990.650
2.676.622.014
9.226.000.216
4.128.880.618

10.025.537.580
22.154.766.912
6.118.779.180
1.063.560.410
6.359.854.946
7.886.314.715

10.025.537.580
22.154.766.912
6.118.779.180
1.063.560.410
6.359.854.946
7.886.314.715

19.286.272.183

19.286.272.183

54.331.567.893

54.331.567.893

31/12/2025 01/01/2025
VND VND
47.580.374 63.178.923
62.184.702 62.184.702
1.312.251.930 =
117.730.300 308.910.424
1.539.747.306 434.274.049

N
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CONG TY CO PHAN VICEM THACH CAO XI MANG

THUYET MINH BAO CAO TAI CHiNH ‘
Céc thuyét minh nay 1a mét bd phan hop thanh va cén dugc doc dbng thoi voi bdo cdo tai chinh kém theo

15. VAY VA NOQ THUE TAI CHINH NGAN HAN

MAU SO B09 - DN

01/01/2025 Trong ndm 31/12/2025

Gié tri S0 c6 kha Ting Giam Gié tri S0 co kha

’ nang tra ne ‘ nang tra no

VND VND VND VND VND VND

Ngan hang TMCP Céng Thuwong Viét Nam - - - 14.000.000.000  7.000.000.000 7.000.000.000  7.000.000.000
Chi nhanh Hué (*)

Cong - - 14.000.000.000  7.000.000.000 7.000.000.000  7.000.000.000

Théng tin chi tiét cac khoan vay ctia Cong ty tai ngay 31/12/2025 nhw sau:

Hop déng vay Muc dich vay Han mirc (VND) Théi han Lai sudt Tai san dam bao
(*) 01/2025-HDCVHM/NHCT460- Bb sung von lwu 50.000.000.000 - Thei han vay 6 thang kétr 5% - 5,9% - Thé chép bét dong san clia Cong ty
VICEM ngay 02/04/2025 va déng phuc wi hoat ngay nhan ng tai s6 24 Ha Noi, phwéng Thudn Hoa,
02/2025-HDCVHMWNHCT460-  dong san xuét kinh - Thei han duy tri han muc thanh phd Hué;
VICEM ngay 29/04/2025 doanh 02/04/2025 dén hét ngay - Thé chép quyén ddi no clia céng ty
02/04/2026 voi gia tri tdi thidu 35 ty ddng;
- Tién gl c6 ky han tai ngan hang
17
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CONG TY CO PHAN VICEM THACH CAO XI MANG

THUYET MINH BAO CAO TAI CHINH ‘
Céc thuydt minh nay Ia moét b phan hop thanh va can dwgc doc déng thoi véi béo cdo tai chinh kém theo

16.

VON CHU SO HrU

Bang d6i chiéu bién déng vén chi sé hivu

MAU SO B09 - DN

Vén gép cua Thang dw  Vén khac cua Quf dau tw  Quy khac thudc LNST Cén
chti s& hivu vén ¢b phin cht s& hivu phat trién  vén chii s& hivu chwa phan phbi ng
VND VND VND VND VND VND VND
Tai ngay 01/01/2024 70.000.000.000 18.200.000.000 1.032.320.000 24.862.074.052 1.418.399.955 (4.640.473.047) 110.872.320.960
L& trong nam . ; ; ; - (754.376.216)  (754.376.216)
Tai ngay 01/01/2025 70.000.000.000 18.200.000.000 1.032.320.000 24.862.074.052 1.418.399.955 (5.394.849.263) 110.117.944.744
L&i trong ndm - - - - - 554.631.288 554.631.288
Tai ngay 31/12/2025 70.000.000.000 18.200.000.000 1.032.320.000 24.862.074.052 1.418.399.955 (4.840.217.975) 110.672.576.032
Chi tiét cé dong cuia Céng ty
31/12/2025 01/01/2025
Sélwong Tilg Sélwong  Tilé
cb phiéu  s& hiru cb phidu sé hiru
Téing cong ty Xi méng Viét Nam 3584.525 51,21% 3584.525 51,21%
Cong ty C& phan Xi méng Vicem Ha Tién 700.000 10,00% 700.000 10,00%
Cac cb dong khac 2.715.475 38,79% 2.715.475 38,79%
Cong 7.000.000 100,00% 7.000.000 100,00%
18
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CONG TY €O PHAN VICEM THACH CAO XI MANG

THUYET MINH BAO CAO TAI CHINH ‘ ‘
Céc thuyet minh nay la mét bé phén hop thanh va cén dwoc doc dong thei véi béo céo tai chinh kém theo

17.

18.

C6 phiéu

S6 Iwong cb phiéu ding ky phat hanh

Sé lwong cd phiéu da ban ra céng chiing

- C6 phiéu phé théng

S6 Iwong cb phiéu dwoc mua lai (¢ phiéu quy)
Sé lwong cb phiéu dang lwu hanh

- Cé phiéu phé théng

Ménh gia c6 phiéu dang Iwu hanh 10.000 VND/cé phiéu

CAC KHOAN MUC NGOAI BANG CAN POI KE TOAN

Ngoai té cac loai
- US Dollar (USD)

DOANH THU THUAN BAN HANG VA CUNG CAP DICH VU

Doanh thu ban thach cao
Doanh thu ban xi mang
Doanh thu ban clinker
Doanh thu khac

Doanh thu ban hang va cung cép dich vu
Cac khodn giam trir doanh thu
Chiét khAu thuwong mai ban xi mang

Doanh thu thuan vé ban hang va cung cép dich vu

Doanh thu ban hang véi cac bén lién quan

Cong ty TNHH MTV Xi mang Vicem Hoang Thach
Cong ty TNHH MTV Xi méng Vicem Tam Diép
Céng ty C& phan Xi mang Vicem Ha Tién

Céng ty C4 phan Xi méng Bim Son

Céng ty Cb phan Xi méng Vicem Bt Son

Cong

19
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31/12/2025 01/01/2025
7.000.000 7.000.000
- 7.000.000
7.000.000 7.000.000
7.000.000 7.000.000
7.000.000 7.000.000
31/12/2025 01/01/2025
7.265,70 7.265,70
Nam 2025 Nam 2024
VND VND

167.906.834.856
27.057.585.366
13.098.753.893
1.882.576.349

200.493.832.989
24.562.468.982
9.955.071.000
1.183.095.282

209.945.750.464  236.194.468.253
50.414.350 166.402.546
209.895.336.114  236.028.065.707
Nim 2025 Nim 2024
VND VND
23.153.046.000 13.474.176.599
838.976.400 15.391.084.238
11.900.937.980 3.243.758.400
120.202.802.950 88.871.971.271
11.998.920.600 79.596.210.490
168.094.683.930  200.577.200.998

=l =0



CONG TY CO PHAN VICEM THACH CAO XI MANG

THUYET MINH BAO CAO TAI CHINH ‘ \
Céc thuyét minh nay la mét bo phén hop thanh va can duoc doc déng thdi véi bao céo tai chinh kém theo

19.

20.

21.

22,

GIA VON HANG BAN

Gia vbn ban thach cao
Gia vbn ban xi mang
Gia vbn ban clinker

Cong

DOANH THU HOAT DONG TAI CHINH

Lai tién g ngan hang

Cong

CHI PHi TAI CHINH

Chi phi I4i vay

L& chénh léch ty gia phat sinh trong nam
L6 chénh léch ty gia danh gia lai cudi nam

Coéng

CHI PHi BAN HANG VA QUAN LY DOANH NGHIEP

Chi phi ban hang

Chi phi nhan vién

Chi phi dich vu mua ngoai

Chi phi khac

Chi phi quan ly doanh nghiép
Chi phi nhan vién

Chi phi vat liéu quan ly

Chi phi khau hao tai san ¢b dinh
Thué, phi va I& phi

Hoan nhap dy phong phai thu khé doi
Chi phi dich vu mua ngoai

Chi phi khac

Coéng

20
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Nam 2025 Nam 2024

VND VND
156.336.169.955 176.875.198.112
25.769.063.036 22.831.383.846
13.098.753.893 9.955.071.000

195.203.986.884

209.661.652.958

Nim 2025 Nam 2024
VND VND
299.118.528 259.319.371
299.118.528 259.319.371
Nim 2025 Nim 2024
VND VND
179.150.685 105.234.272

- 148.159.479

29.877.890 2.811.780
209.028.575 256.205.531
N3m 2025 Nim 2024
VND VND
7.051.817.167 17.358.792.410
2.627.802.718 2.929.005.742
4.075.451.622 14.243.877.714
348.562.827 185.908.954
7.227.744.983 11.662.246.349
3.174.523.110 4.140.161.546
303.480.223 246.159.353
161.669.626 160.463.376
303.329.614 3.568.663.849
(587.695.661) (117.904.040)
955.520.970 725.248.549

2.916.917.101

2.939.453.716

14.279.562.150

29.021.038.759

W\ BO = /ol

Ll A my @ 100



CONG TY CO PHAN VICEM THACH CAO XI MANG

THUYET MINH BAO CAO TAI CHINH . ‘
Céc thuyét minh nay 1a mét bo phan hop thanh va can duoc doc dong thoi véi bao céo tai chinh kem theo

23.

24,

25.

26.

THU NHAP KHAC

Thu nhap tir thanh Iy tai san cb dinh
Céac khoan thu nhap khac

Cdng

CHI PHi SAN XUAT KINH DOANH THEO YEU TO

Chi phi nguyén liéu, vat liéu

Chi phi nhan ¢éng

Chi phi kh&u hao tai san cb dinh

Chi phi dich vu mua ngoai

Chi phi khac

Hoan nhap dw phong phai thu kho doi

Cdng

CHI PHi THUE THU NHAP DOANH NGHIEP HIEN HANH

Loi nhuan ké toan trwéc thué TNDN

Diéu chinh cho thu nhap chiju thué

- Cong: Céc khoan chi phi khéng duwoc khau trir
- Trtr: Chi phi &i vay da loai trir ndm 2023

- Trir: Chuyén 15 cac nam truéc

Thu nhiap chiu thué

Thué suét

Chi phi thué thu nhap doanh nghiép hién hanh
N6p bb sung thué TNDN cac nam truéc

Téng chi phi thué thu nhap doanh nghiép hién hanh

LAI CO' BAN TREN CO PHIEU

Loii nhuan phan bd cho ¢b déng sé hiru

cb phiéu phé théng

Trich quy khen thudng phuc lgi

Loi nhuan dé tinh I3i co ban trén cb phiéu

C4 phiéu phd théng dang Iwu hanh binh quan trong ndm

L3i co’ ban trén cd phiéu

21

MAU SO B09 - DN

Nim 2025 N3m 2024
VND VND
73.709.849 2.063.244.759
11.106.510 4.836.814
84.816.359 2.068.081.573
Nim 2025 Nim 2024
VND VND
303.480.223 246.159.353
5.802.325.828 7.069.167.288
161.669.626 160.463.376
5.030.972.592 19.109.633.203
3.568.809.542 6.694.026.519
(587.695.661) (117.904.040)

14.279.562.150

33.161.545.699

Nim 2025 Nim 2024
VND VND
554.631.288 (738.138.848)
248.062.104 368.808.233
(132.304.904) ]
(670.388.488) -
- (369.330.615)

20% 20%

- 16.237.368

- 16.237.368

Nam 2025 Nam 2024
VND VND
554.631.288 (754.376.216)
554.631.288 (754.376.216)
7.000.000 7.000.000
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CONG TY €O PHAN VICEM THACH CAO XI MANG

THUYET MINH BAO CAO TAI CHINH

MAU SO B09 - DN

Céc thuyét minh nay Ia mét b6 phan hop thanh va cén duoc doc déng théi véi bao céo tai chinh kém theo

27.  THONG TIN VE CAC BEN LIEN QUAN
Coéng ty c6 cac bén lién quan nhw sau:

Bén lién quan

Mbi lién hé

Téng cong ty Xi mang Viét Nam (VICEM)
Coéng ty TNHH MTV Xi mang Vicem Hoang Thach
Céng ty TNHH MTV Xi mang Vicem Hai Phong
Cdng ty TNHH MTV Xi mang Vicem Tam Diép
Céng ty Cé phan Xi méng Vicem Ha Tién
Céng ty Cb phan Xi mang Bim Son
Céng ty C6 phan Xi mang Vicem Bt Son
Céng ty C& phan Xi mang Vicem Hoang Mai
Céng ty C6 phan Xi méng Vicem Hai Van
~~~~~~~~~ Céng ty C phan Xi mang Vicem Séng Thao
Céng ty Cb phan Xi méng Ha Long -
Céng ty C& phan Nang Iwong va Méi triedng Vicem
Céng ty Cé phan Vicem Thuong mai Xi méang
Céng ty C6 phan Vicem Vit liéu Xay dwng Da Ning
Céng ty CP Thwong mai Dich wi Van tai Xi méng Hai Phong
Céng ty Cé phén Vicem Van tdi Hoang Thach
Céng ty Cé phan Logistic Vicem
Vién Céng nghé Xi mang Vicem
Trwdng Trung cép nghé Ky thuat Xi mang

Cong ty me

Céng ty con clia VICEM
Cdng ty con clia VICEM
Céng ty con cta VICEM
Cong ty con cha VICEM
Codng ty con cta VICEM
Céng ty con ctia VICEM
Céng ty con cla VICEM
Cdng ty con cia VICEM
Céng ty con cla VICEM
Cdng ty con ctia VICEM
Cong ty con clia VICEM
Cébng ty con clia VICEM
Cong ty con ctia VICEM
Céng ty con cua VICEM
Céng ty con cla VICEM
Céng ty con cua VICEM
Pon vi thube VICEM
Bon vi thudc Vién Cong nghé
Xi mang Vicem

Ngoai cac giao dich va sb dw véi cac bén lién quan dwoc trinh bay tai cac thuyét minh khac cla Bao

cdo tai chinh nay, trong nam Cong ty cd giao dich va s dw véi cac bén lién quan sau:

Giao dich v&i cac bén lién quan

Mua hang

Téng céng ty Xi mang Viét Nam

Cong ty TNHH MTV Xi mang Vicem Hoang Thach
Céng ty C& phan Xi mang Bim Son

Céng ty Cb phan Xi méng Vicem But Son
Trwéng Trung cép nghé Ky thuat Xi mang

Mwon thach cao
Céng ty Cb phan Xi méng Vicem But Son

Nam 2025 Nam 2024
VND VND

- 356.538
24.810.240 -

38.425.540.632 22.831.383.846
603.414.948 10.595.195.015
12.000.000 14.000.000

1.192.956.300 -
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CONG TY CO PHAN VICEM THACH CAO XI MANG

THUYET MINH BAO CAO TAI CHiNH
Céc thuyét minh nay Ia mot bé phén hop thanh va cén duoc doc déng théi véi béo céo tai chinh kém theo

28.

29.

(=
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Tién lwong va thil lao ctia Thanh vién Héi ddng quan tri, Ban giam déc

Ho va tén Chtrc vu

Ong Phan Xuan Hiéu
Ong Nguyén Tt Thanh
Ong Trwong Phii Cudng
Ong V& Ngoc Trung

Ong Nguyén Hoang Tri
Ong Pao Tuén Khoi

Ong Nguyén Tri Thanh
Ong Tran Xuan Trung
Ba Nguyén Hoang Yén
Ong Nguyén Thanh Phtc
Ong Nguyé&n Hoa Nam

Chu tich HDQT

Cht tich HDQT (P& mién nhiém)
Thanh vién HDQT, Giam déc
Thanh vién HDQT

Thanh vién HDQT

Thanh vién HDQT

Phé Giam déc

Phé Giam déc

Ké toan trwdng

Thanh vién HDQT (D& mién nhiém)
Thanh vién HDQT (D& mién nhiém)
Cong

Thu lao ctia Ban kiém soat trong nam nhw sau:

Ho va tén Chtrc vu

Ong Ta Hiru Hién Trwéng Ban kiém soat

Ong Tran Nguyé&n Huy Hing  Thanh vién Ban kiém soat

Ong Nguyén Trung Béng Thanh vién Ban kiém soat

Ba Nguyén Hoang Bang Chau Thanh vién Ban kiém soat
(D& mién nhiém)

Cong

Nam 2025 Nam 2024
VND VND
72.000.000 46.200.000

- 25.800.000
436.953.840 468.656.633
48.000.000 30.800.000
48.000.000 48.000.000
48.000.000 48.000.000
190.952.316 -
279.363.511 391.968.159
275.335.688 272.281.695
- 17.200.000

- 111.665.545

1.398.605.355

1.460.572.032

Nam 2025 Nam 2024
VND VND
48.000.000 48.000.000
36.000.000 36.000.000
36.000.000 23.100.000
- 12.900.000
120.000.000 120.000.000

CAC SU KIEN PHAT SINH SAU NGAY KET THUC NIEN DO KE TOAN

Khéng c6 sw kién bat thuo’ng nao xay ra sau ngay két thuc nién do ké toan lam anh hwéng dén tinh
hinh tai chinh va hoat déng ctia Cong ty can thiét phai diéu chinh hoic trinh bay trén Bao cé&o tai chinh

cho n&m tai chinh két thac ngay 31/12/2025.

SO LIEU SO SANH

S6 liéu so sanh la s liéu dwoc phan anh trén Bao cao tai chinh cho nam tai chinh két thic ngay

31/12/2024 da dwoc kiém toan

Thanh phé Hué, ngay 10 thang 02 ndm 2026

Nguwoi lap Ké toan trwéng

Nguyén Hoang Yén

Nguyén Hoang Yén
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VICEM GYPSUM CEMENT JOINT STOCK COMPANY

STATEMENT OF THE BOARD OF MANAGEMENT

The Board of Management of Vicem Gypsum Cement Joint Stock Company (“the Company”) presents this
report together with the Company’s financial statements for the year ended 31 December 2025.

THE BOARD OF DIRECTORS AND MANAGEMENT

Members of the Board of Directors and Management who held the Company during the year ended 31
December 2025 and to the date of this report are as follows:

Board of Directors

Mr. Phan Xuan Hieu Chairman

Mr. Vo Ngoc Trung Member

Mr. Truong Phu Cuong Member

Mr. Nguyen Hoang Tri Independent Member
Mr. Dao Tuan Khoi Member

Board of Management

Mr. Le Dinh Thang Director (Appointed on 01 January 2026)

Mr. Truong Phu Cuong Director (Dismissal on 01 January 2026)

Mr. Tran Xuan Trung Deputy Director

Mr. Nguyen Tri Thanh Deputy Director (Appointed on 16 April 2025)

THE BOARD OF MANAGEMENT’S RESPONSIBILITY

The Board of Management of the Company is responsible for preparing the financial statements for the year
ended 31 December 2025, which give a true and fair view of the financial position of the Company as at 31
December 2025 and the results of its operations and its cash flows for the year. In preparing these financial
statements, the Board of Management is required to:

- Comply with Viethamese Accounting Standards, Corporate accounting System and the relevant statutory
requirements applicable to the preparation and presentation of the financial statements;

- Select suitable accounting policies and then apply them consistently;
- Make judgments and estimates that are reasonable and prudent;

- State whether applicable accounting principles have been followed, subject to any material departures
disclosed and explained in the financial statements;

- Design and implement an effective internal control system for proper preparation and presentation of the
financial statements to minimize errors and frauds; and

- Prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Company will continue in business.

The Board of Management is responsible for ensuring that proper accounting records are kept, which disclose,
with reasonable accuracy at any time, the financial position of the Company and that the financial statements
comply with Vietnamese Accounting Standards, Corporate Accounting System and the statutory requirements
relevant to the preparation and presentation of the financial statements. The Board of Management is also
responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the
prevention and detection of frauds and other irregularities.

Director
Hue, 10 February 2026
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- An Viet Auditing Company Limited
A/;/ a n v I et Level 12, 167 Building, Bui Thi Xuan Street, Hai Ba Trung Ward, Hanoi

Certified Public Accountants T(84-24) 62782904  Eanviet@anvietcpa.com W anvietcpa.com
No: 25 /2026/BCKT-AVI-TC1

INDEPENDENT AUDITORS’ REPORT

To: Shareholders
The Board of Directors and Management of
Vicem Gypsum Cement Joint Stock Company

We have audited the accompanying financial statements of Vicem Gypsum Cement Joint Stock Company
(“the Company”) prepared on 10 February 2026, as set out from page 04 to page 23, which comprise the
accompanying balance sheet as at 31 December 2025 and the related statements of income, the cash flows
for the year ended 31 December 2025 and the notes to the financial statements.

Management’s Responsibility

Management is responsible for the preparation and fair presentation of the financial statements in accordance
with Viethamese Accounting Standards, Corporate Accounting System and the relevant statutory requirements
applicable to the preparation and presentation of financial statements and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted
our audit in accordance with Vietnamese Standards on Auditing. Those standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amount and disclosures in the
financial statements. The selected procedures depend on the auditors’ judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditors consider internal control relevant to the Company’s preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company’s internal
control. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by management, as well as evaluating the overall presentation
of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

Auditors’ Opinion
In our opinion, the accompanying financial statements give a true and fair view of, in all material respects, the
financial position of Vicem Gypsum Cement Joint Stock Company as at 31 December 2025, and of the results

of its operations and its cash flows for the year then ended, in accordance with Viethamese Accounting
Standards sEpmparate Accounting System and the relevant statutory requirements applicable to the preparation

/

Doan Thu Hang Nguyen Hoang Viet

Deputy General Director Auditor

Certificate of audit practice registration Certificate of audit practice registration
No. 1396-2023-055-1 No. 4988-2024-055-1

For and on behalf of

ANVIET AUDITING COMPANY LIMITED
Hanoi, 10 February 2026
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VICEM GYPSUM CEMENT JOINT STOCK COMPANY

ITEMS

CURRENT ASSETS

Cash and cash equivalents
Cash

Short-term financial investments
Invesments held {o maturity

Short-term receivables
Short-term trade receivable
Short-term advances to suppliers
Other short-term receivables
Provision for doubtful debts

Other current assets
Short-term prepayments
Value added tax deductibles

Other receivables from State Budget

NON-CURRENT ASSETS

Fixed assets
Tangible fixed assets
- Cost

- Accumulated depreciation

Intangible fixed assets
- Cost
- Accumulated Amortization

Other long-term assets
Long-term prepayments

TOTAL ASSETS

BALANCE SHEET

As at 31 December 2025

Codes Notes

100

110
111

120
123

130
131
132
136
137

150
151
152
153

200

220
221
222
223
227
228
229

260
261

270

11

12

FORM B01-DN

Unit: VND

31/12/2025 01/01/2025
139,410,571,185  166,612,539,619

10,792,013,451
10,792,013,451

999,999,999
999,999,999

126,495,954,359
118,197,780,428
5,432,397,115
6,677,764,182

11,225,160,196
11,225,160,196

154,744,750,974
146,465,735,324
5,683,040,107
6,995,658,570

(3,811,987,366) (4,399,683,027)
1,122,603,376 642,628,449
18,141,706 21,000,000
23,381,531 23,052,196
1,081,080,139 598,576,253
278,169,237 312,484,560
162,707,934 300,252,560
162,707,934 300,252,560
10,688,056,937 12,273,5622,213
(10,525,349,003) (11,973,269,653)
244,000,000 244,000,000
(244,000,000) (244,000,000)
115,461,303 12,232,000
115,461,303 12,232,000
139,688,740,422 166,925,024,179
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VICEM GYPSUM CEMENT JOINT STOCK COMPANY
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BALANCE SHEET (Continued)

As at 31 December 2025

ITEMS

LIABILITIES

Current liabilities

Short-term trade payable

Taxes and amounts payable to State Budget
Payables to employees

Short-term accrued expenses

Short-term unearned revenue

Other short-term payables

Short-term loans and finance lease liabilities
Bonus and welfare funds

EQUITY

Owner's equity

Owners’ contributed capital

- Ordinary shares with voting rights

Share premium

Other legal capital

Investment and development fund

Other owner's funds

Retained earnings

- Accumulated to the prior year end

- Undistributed earnings of the current year

TOTAL RESOURCES

Preparer

Nguyen Hoang Yen

Codes Notes

300

310
311
313
314
315
318
319
320
322

400

410
411
411a
412
414
418
420
421
421a
421b

440

13
11

14
15

16

Chief Accountant

L e

Nguyen Hoang Yen

31/12/2025

FORM B01-DN
Unit: VND

01/01/2025

29,016,164,390

29,016,164,390
19,286,272,183
59,248,359
598,147,003
121,879,080
296,363,636
1,539,747,306
7,000,000,000
114,506,823

110,672,576,032

110,672,576,032
70,000,000,000
70,000,000,000
18,200,000,000
1,032,320,000
24,862,074,052
1,418,399,955
(4,840,217,975)
(5,394,849,263)
554,631,288

56,807,079,435

56,807,079,435
54,331,567,893
218,008,234
1,355,018,564
167,568,890
241,818,182
434,274,049

58,823,623

110,117,944,744

110,117,944,744
70,000,000,000
70,000,000,000
18,200,000,000
1,032,320,000
24,862,074,052
1,418,399,955
(5,394,849,263)
(4,640,473,047)
(754,376,216)

139,688,740,422

166,925,024,179

Hue, 10 February 2026

Le Dinh Thang
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VICEM GYPSUM CEMENT JOINT STOCK COMPANY

10.
11.
12.
13.
14.
15.
16.
17.
18.

INCOME STATEMENT

For the year ended 31 December 2025

ITEMS

Revenue from goods sold and
services rendered

Deductions

Net revenue from goods sold and
services rendered

Cost of goods sold and services rendered
Gross profit from goods sold and
services rendered

Financial income

Financial expenses

- Of which: Loan interest charged
Selling expenses

General and administration expenses
Operating profit

Other income

Other expenses

Profit from other activities
Accounting profit before tax
Current corporate income tax expense
Deferred Tax Expense

Net profit after corporate income tax
Earning per share

Preparer

Nguyen Hoang Yen

Codes Notes

01

02
10

11
20

21
22
23
25
26
30
31
32
40
50
51
52
60
70

18

18
18

19

20

21

22

-

23

25

26

Chief Accountant

i - e

Nguyen Hoang Yen

Year 2025

FORM B02 - DN
Unit: VND

Year 2024

209,945,750,464

50,414,350
209,895,336,114

195,203,986,884
14,691,349,230

299,118,528
209,028,575
179,150,685
7,051,817,167
7,227,744,983
501,877,033
84,816,359
32,062,104
52,754,255
554,631,288

554,631,288
79

236,194,468,253

166,402,546
236,028,065,707

209,661,652,958
26,366,412,749

259,319,371
256,205,531
105,234,272

17,358,792,410

11,662,246,349

(2,651,512,170)

2,068,081,573
154,708,251
1,913,373,322
(738,138,848)
16,237,368
(754,376,216)
(108)

Hue, 10 February 2026
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VICEM GYPSUM CEMENT JOINT STOCK COMPANY

CASH FLOW STATEMENT

(Indirect Method)

For the year ended 31 December 2025

ITEMS

CASH FLOWS FROM OPERATING ACTIVITIES

Profit for the year

Adjustment for

- Depreciation and amortization of fixed assets

- Provisions

- Foreign exchange loss (gain) upon revaluation of monetary items
denominated in foreign currency

- (Gain)/Loss from investing activities

- Interest expenses

Operating profit before movements in working capital

- Increase, decrease in receivables

- Increase, decrease in inventory

- Increase, decrease in payables (exclude interest expenses, CIT)
- Increase, decrease in prepayments and others

- Interest paid

- Corporate income tax paid

- Other cash inflows

- Other cash outflows

Net cash from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Acquisition of fixed assets and other long-term assets

Proceeds from disposals of fixed assets and other long-term assets
Cash outflow for lending, buying debt intrusments of other entities
Cash recoverd from lending, selling debt intrusments of other entities
Interest earned, dividend and profit received

Net cash from investing activities

. CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds from borrowings
Repayments of borrowings
Net cash from financing activities

Net decrease in cash during the year

Cash and cash equivalents at the beginning of year
Effect of changes in foreign exchange rates

Cash and cash equivalents at the end of year

Preparer Chief Accountant

OM?V

Nguyen Hoang Yen Nguyen Hoang Yen

Codes

01

02
03
04

05
06
08
09
10
11
12
14
15
16
17
20

21
22
23
24
27
30

33
34
40

50
60
61
70

FORM B03 - DN
Unit: VND

Year 2025 Year 2024

554,631,288 (738,138,848)

161,669,626 160,463,376
(587,695,661) (117,904,040)
29,877,890 2,811,780

(372,828,377)  (2,322,564,130)
179,150,685 105,234,272
(35,194,549)  (2,910,097,590)
28,391,861,794  (25,758,811,759)

s 506,726,050
(34,885,544,045)  38,829,376,547
(100,371,009) (8,768,000)
(172,805,480) (114,308,022)

- (16,237,368)

828,381,250 400,000,000

(774,698,050) (763,269,026)
(6,748,370,089)  10,164,612,832

(24,125,000) =
73,709,849 2,063,244,759
(999,999,999) (8,000,000,000)
= 8,000,000,000

260,915,789 144,665,124
(689,499,361) 2,207,909,883

14,000,000,000 9,000,000,000
(7,000,000,000) (15,169,496,100)
7,000,000,000  (6,169,496,100)

(437,869,450) 6,203,026,615
11,225,160,196 5,021,552,325

4,722,705 581,256
10,792,013,451  11,225,160,196

Hue, 10 February 2026
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VICEM GYPSUM CEMENT JOINT STOCK COMPANY
NOTES TO THE FINANCIAL STATEMENTS FORM B0S - DN
These notes are an integral part of and should be read in conjunction with the accompanying financial statements

1. GENERAL INFORMATION
Structure of ownership

Vicem Gypsum Cement Joint Stock Company (‘the Company") operates under the Enterprise
Registration Certificate for Joint Stock Company No. 3300101300 issued by the Department of Finance

of Hue City (formerly the Department of Planning and Investment), first issued on17 April 2008, and
amended for the 11th on 07 January 2026.

The Company's charter capital is VND 70,000,000,000 equivalent to 7,000,000 outstanding shares with

a par value of VND 10,000 per share. Currently, the Company's shares are traded on the Hanoi Stock
Exchange with the stock code TXM.

The number of employees as at 31 December 2025 was 27 (As at 31 December 2024 was 39).
The Company's head office is located at No. 24 Hanoi Street, Thuan Hoa Ward, Hue City.

Operating and principal activities

- Exploitation of stones, sand, gravel and clay; Other mining;
- Production of cement, lime and gypsum, cement crushing;
- Production of concrete and products from cement and gypsum;
- Trading in cement, importing and trading in gypsum of all kinds.

Normal business cycle
The Company’s normal course of business cycle is no more than 12 months.
Corporate structure

As at 31 December 2025, the Company's organization includes the Head Office and units:

- Branch in Bim Son; A
- Branch in Quang Tri; N
- Branch in Quang Binh (temporary business suspension);
- Branch in Hai Phong (temporary business suspension);
- Branch in Da Nang (temporary business suspension). B
y
2. ACCOUNTING YEAR AND ACCOUNTING CURRENCY 3
“

The Company’s accounting year starts on 01 January and ends on 31 December.

Accounting currency: Vietham Dong (VND).
3. ACCOUNTING STANDARDS AND ACCOUNTING SYSTEM APPLIED

The financial statements are performed in Vietnamese Dong (VND) and prepared under the accounting
principles in conformity with the Vietnamese Corporate Accounting System issued in pursuance of
Circular No. 200/2014/TT-BTC dated 22 December 2014, Circular No. 53/2016/TT-BTC dated 21 March
2016 of Ministry of Finance, Vietnamese Accounting Standards, and the relevant statutory requirements
applicable to financial reporting.

Information on changes in Corporate Accountings System

On 27 October 2025, the Ministry of Finance issued Circular No. 99/2025/TT-BTC (“Circular 99")
providing guidance on the Vietnamese Accounting System for Enterprises, replacing Circular No.
200/2014/TT-BTC dated 22 December 2014, Circular No. 53/2016/TT-BTC dated 21 March 2016 of the
Ministry of Finance, and certain other related circulars. Circular 99 becomes effective from 01 January
2026 and is applicable to financial years beginning on or after 01 January 2026. The impact of the
adoption of the Vietnamese Accounting System in accordance with the guidance under Circular 99 on
the Company’s accounting records and financial statements as at 01 January 2026 will be determined
in accordance with the guidance on the conversion of accounting balances and the transitional
provisions stipulated in Circular 99 and Vietnamese Accounting Standard No. 29 - “Changes in
Accounting Policies, Accounting Estimates and Errors”.



VICEM GYPSUM CEMENT JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS FORM B09 - DN
These notes are an integral part of and should be read in conjunction with the accompanying financial statements

4,

4.1.

4.2,

4.3.

4.4,

4.5,

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The following are the main accounting policies applied by the Company in the preparation of financial
statements:

Basis of preparation of financial statements

The financial statements are prepared on the accrual basis (except for the information related to cash
flows), under historical cost principle, based on the assumption of going concern.

Estimates

The preparation of financial statements complies with the Vietnamese Accounting Standards, Corporate
Accounting System, and relevant legal regulations regarding the preparation and presentation of
financial statements. This requires the Board of Management to make estimates and assumptions
affecting the reported figures for liabilities, assets, and the presentation of liabilities and contingent
assets as of the financial statement date, as well as the reported figures for revenue and expenses
throughout the fiscal year. Although the accounting estimates are made with the best knowledge of the
Board of Management, actual results may differ from the estimates and assumptions made.

Foreign currency conversion

The Company applies the treatment of exchange rate differences according to the guidance of
Vietnamese Accounting Standard No. 10 - “Effects of Changes in Exchange Rates” and the prevailing
Corporate Accounting System.

During the year, economic transactions conducted in foreign currencies are converted to VND at the
actual transaction exchange rate on the date of occurrence or at the accounting book rate. Any resulting
exchange rate differences are reflected in financial revenue (if a gain) and financial expenses (if a loss).
The balances of monetary items in foreign currency are revalued at the actual transaction exchange
rate at the end of the accounting year, and any revaluation exchange rate differences are reflected in
exchange rate differences. The balances are then transferred to financial revenue (if a gain) or financial
expenses (if a loss) at the end of the fiscal year.

Cash and cash equivaients

Cash reflects the full existing amount of the Company at the end of the accounting year, comprising
cash on hand, demand deposits and cash in transit,

Cash equivalents comprises short-term investments with terms less than 03 months since the date of
investment that are readily convertible to known amounts of cash and which are subject to an
insignificant risk of changes in value at the reporting date and recorded in accordance with Vietnamese
Accounting Standard No. 24 - Cash flow statement.

Receivables and provision for doubtful debts

Receivables are monitored in detail of the original terms, remaining terms at the reporting date, the
receivable objects, original currencies and other factors for the Company’s managerial purpose. The
classification of receivables is trade receivables; other receivables shall comply with the principles:

- Trade receivables include commercial receivables incurred from purchase-sale transactions;

- Other receivables include non-commercial or non-trading receivables, including: receivables from
loan interests, deposit interests, amount paid on behalf of another party; receivables which the export
trustor must collect from the trustee; receivables from penalties, compensation; advances; pledges,
collaterals, deposits, assets lending...

The Company bases on the remaining term at the reportmg date receivables to classify as long-term or
short-term.

Receivables are recognised not exceeding the recoverable value. Provision for doubtful debts is made
for receivables that are overdue for six months or more, or when the debtor is in difficulty of solvency




VICEM GYPSUM CEMENT JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS FORM B09 - DN
These notes are an integral part of and should be read in conjunction with the accompanying financial statements

4.6.

4.7.

4.8.

due to dissolution, bankruptcy, or similar difficulties in accordance with the prevailing Corporate
Accounting System.

Inventories

Inventories are determined based on the lower of cost or net realizable value. The cost of inventories
includes purchase costs, processing costs, and other directly related costs incurred to bring the
inventories to their present location and condition. The cost of inventories is determined using the
weighted average method. The net realizable value is determined by the estimated selling price minus

costs to complete, marketing, selling, and distribution costs incurred. Inventories are recorded by
perpetual method.

Inventory write-downs are the difference between the cost of inventories and their net realizable value
at the end of the fiscal year, and are recognized in accordance with the current accounting regime.

Tangible fixed assets and depreciation

Tangible fixed assets are presented at cost less accumulated depreciation. The cost of tangible fixed
assets is determined based on the historical cost. The cost of tangible fixed assets acquired through
purchase and construction transfer includes all expenses that the Company incurs to acquire the fixed
asset until it is ready for use.

Subsequent costs are added to the asset's cost if they i lmprove the asset's current condition compared
to its original standard state, such as:

- Replacing parts of the tangible fixed asset that extend its useful life or increase its operational
capacity; or

- Improving parts of the tangible fixed asset that significantly enhance the quality of the products
produced; or

- Implementing a new production technology that reduces the operating costs of the asset compared
to before.

Costs incurred for repairs and maintenance aimed at restoring or maintaining the asset's ability to
generate economic benefits according to its original standard operating condition, which do not meet
any of the above conditions, are recognized as production and business expenses in the period incurred.

Depreciation of fixed assets is calculated using the straight-line method based on the estimated useful
life of the asset in accordance with the depreciation framework stipulated in Circular No. 45/2013/TT-
BTC dated April 25, 2013, of the Ministry of Finance. The estimated useful lives are as follows:

Years
Buildings and structures ‘ 06 -25
Machinery and equipment 03 -08
Transport and transmission vehicles 06 - 10
Office equipment 03-06

Payables

The payables are monitored in detail of the original terms, the remaining terms at the reporting date, the
payable objects, original currency and other factors according to the Company’s managerial purpose.

The classification of payables such as trade payables, other payables must be implemented the
following principles:

- Trade payables include commercial payables incurred from purchase-sale transactions;

- Other payables include non-commercial or non-trading payables, including: payables for loan
interest, payables for financial investments; amount paid for the third party; amount which the truster
receives from relevant parties to pay under the entrusted import-export transactions; asset
borrowings; payables for penalties, compensation; surplus assets without reason; payables for social

insurance, medical insurance, unemployment insurance, trade union; collaterals, deposits received,
etc.

10




VICEM GYPSUM CEMENT JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS FORM B09 - DN
These notes are an integral part of and should be read in conjunction with the accompanying financial statements

4.9,

4.10.

4.11.

4.12,

The Company bases on the remaining terms of payables at the reporting date to classify as long-term
or short-term.

The payables are recorded not less than the payment obligations. In the case of there is evidence that
a loss likely occurs, the Company recognizes immediately a payable under the precautionary principle.

Loan and finance leases liabilities
The Company’s loan and finance lease liabilities comprise loans obtained from commercial banks.

The loans and finance lease liabilities are monitored detailed for each loan object, loan agreement, and
loan asset; for the term of loan and finance lease liabilities and type of foreign currency (if any). The
loans and finance lease liabilities with the remaining term more than 12 months from the reporting date
are presented as long-term loans and finance lease liabilities. The due loans and finance lease liabilities
within the next 12 months from the reporting date are presented as short-term loans and finance lease
liabilities.

Borrowing cost
Borrowing expenses include loan interest and other expenses incurred directly related loans.

Borrowing expenses are recognized as production and business expenses incurred during the year,
except for borrowing costs that are directly attributable to the investment in, construction of, or
production of qualifying assets that require a substantial period of time (over 12 months) to be ready for
their intended use or sale; such borrowing costs shall be capitalized as part of the cost of those assets
when the conditions prescribed in Vietnamese Accounting Standard No. 16 — Borrowing Costs are
satisfied. For specific borrowings used for the construction of fixed assets, interest costs shall be
capitalized even when the construction period is 12 months or less.

For general loans used for investment construction or production of unfinished assets, the capitalized
borrowing costs are determined based on the capitalization ratio against the average weighted costs
incurred for the investment construction or production of that asset. The capitalization ratio is calculated
based on the average interest rate of unpaid loans during the period, excluding specific loans intended
for forming a specific asset.

Revenue and other income
Sales revenue is recognized when all of the following conditions are met.

- The Company has transferred the significant risks and rewards associated with ownership of the
products or goods to the buyer;

- The Company no longer retains control over the goods as an owner or has the right to control the
goods; :

- Revenue can be reliably measured. When the contract stipulates that the buyer has the right to return
purchased products or goods under specific conditions, the Company recognizes revenue only when
those specific conditions no longer exist and the buyer does not have the right to return the products
or goods (except in cases where the customer has the right to return goods in exchange for other
goods or services);

- The Company has received or will receive economic benefits from the sales transaction:;

- The costs associated with the sales transaction can be reliably measured.

Financial revenue includes: interest on deposits and loans; interest on sales with deferred payment,
payment discounts; dividends and profits distributed; and foreign exchange gains, among others.

Other income reflects revenues generated from events or transactions that are separate from the
Company's normal business operations, in addition to the revenues mentioned above.

Taxation
Corporate income tax expense represents the sum of the tax currently payable and deferred tax. The

tax currently payable is based on taxable profit for the year. Taxable profit differs from profit before tax
as reported in the income statement because it excludes items of income or expense that are taxable

11
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VICEM GYPSUM CEMENT JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS FORM B09 - DN
These notes are an integral part of and should be read in conjunction with the accompanying financial statements

4.13.

or deductible in other years (including loss carried forward, if any) and it further excludes items that are
never taxable or deductible.

Deferred tax is recognized on differences between the carrying amounts of assets and liabilities and its
tax base in the financial statements and is recognized using the balance sheet method. Deferred tax
liability should be recognized for all taxable temporary differences, and deferred tax asset shall be

recognized when it is probable that taxable profit will be available against so that temporary differences
are deductible.

Deferred tax is calculated at the tax rates that are expected to apply in the year when the liability is
settled or the asset realized. Deferred tax is recognized in the income statement, and recognized in the
equity only when it relates to items charged or credited directly to equity.

Deferred tax assets and liabilities are offset when the company has a legally enforceable right to set off
current tax assets against current tax liabilities, and when the deferred tax assets and the deferred tax
liabilities relate to income taxes levied by the same tax authority and the Company intends to settle its
current tax assets and liabilities on a net basis.

The determination of the tax currently payable is based on the current tax regulations. However, these
regulations are subject to periodic variation and their ultimate determination depends on the results of
the tax authorities’ examinations.

Other taxes are paid in accordance with the prevailing tax laws in Vietnam.

Related parties )

Parties are considered related to the Company if they have the ability to control or significantly influence
the Company in making financial and operational policy decisions, or if they share key management
personnel or are under the control of another company (belonging to the same group).

Individuals who have the direct or indirect right to vote that results in significant influence over the
Company, including close family members of these individuals (parents, spouses, children, and
siblings), are also considered related parties.

Key management personnel have the authority and responsibility for planning, managing, and
controlling the Company's activities. This includes leaders, management staff of the Company, and their
close family members.

Businesses in which the individuals mentioned above hold directly or indirectly a significant voting
interest, or through which they can significantly influence the Company, include businesses owned by
the leaders or major shareholders of the Company and those with a shared key management member
with the Company. ‘

CASH
31/12/2025 01/01/2025
VND VND
Cash on hand 272,922,441 442,768,984
Cash in bank 10,519,091,010 10,782,391,212
Total 10,792,013,451 11,225,160,196

INVESMENTS HELD TO MATURITY

Investment held to maturity represent a 12-month term deposit placed with Vietnam Joint Stock
Commercial Bank for Industry and Trade - Hue Branch.
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VICEM GYPSUM CEMENT JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS
These notes are an integral part of and should be read in conjunction with the accompanying financial statements

7.

SHORT-TERM TRADE RECEIVABLE

Related parties
Vicem Hoang Thach Cement Company Limited

Vicem Tam Diep Cement One Member Company Limited

Vicem Ha Tien Cement Joint Stock Company
Bim Son Cement Joint Stock Company
Vicem But Son Cement Joint Stock Company
Vicem Hai Van Cement Joint Stock Company
Ha Long Cement Joint Stock Company

Receivables from other customers
Hung Phuc Company Limited
Others

Total

SHORT-TERM ADVANCES TO SUPPLIERS

Related parties
Vietnam National Cement Corporation
Bim Son Cement Joint Stock Company

Advances to other suppliers
Vawaz Vietnam Investment Company Limited
Others

Total

OTHER SHORT-TERM RECEIVABLES

FORM B09 - DN

31/12/2025 01/01/2025
VND VND
113,820,534,807 134,713,352,751
1,956,940,480 3,668,837,370
9,316,896,912 17,394,022,872

2,742,467,574
31,950,434,763
57,134,202,107
3,328,873,115
7,390,719,856

1,090,485,990
25,795,168,375
73,941,245,174
4,133,873,115
8,689,719,855

4,377,245,621 11,752,382,573
2,160,346,178 2,670,517,438
2,216,899,443 9,081,865,135
118,197,780,428 146,465,735,324
31/12/2025 01/01/2025
VND VND

98,789,743 128,174,950

1,270,272,704

2,152,401,512
1,910,933,156

3,5666,979,517

1,987,885,640

5,432,397,115

5,683,040,107

31/12/2025 01/01/2025

Value Provision Value Provision

VND VND VND VND

Advances 90,300,000 - 125,100,000 -
Deposit (*) 6,004,526,694 - 6,329,421,241 -
Accrued interest income 201,830,137 - 163,627,398 -
Other receivables 381,107,351 - 377,509,931 -
Total 6,677,764,182 - 6,995,658,570 -

(*) The balance of deposits for collateral and escrow as at 31 December 2025, includes VND
6,000,000,000 representing 12-month term deposits at Vietnam Joint Stock Commercial Bank for
Industry and Trade - Hue Branch, which are pledged as collateral for the Company’s borrowings and

the issuance of guarantees.
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VICEM GYPSUM CEMENT JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS

These notes are an integral part of and should be read in conjunction with the accompanying financial statements

10. BAD DEBTS

FORM B09 - DN

31/12/2025 01/01/2025
Overdue Historical Recoverable . . Overdue Historical Recoverable . .
. Provision . Provision
time cost amount time cost amount
Year VND VND VND Year VND VND VND
Trade accounts receivable 3,811,987,366 - (3,811,987,366) 4,979,028,027 579,345,000 (4,399,683,027)
Central Region Cement JSC > 3 year 1,447,874,620 - (1,447,874,620) > 3year 2,137,874,620 - (2,137,874,620)
Hung Phuc Company Limited > 3 year 2,160,346,178 (2,160,346,178) > 3 year 2,670,5617,438 579,345,000 (2,091,172,438)
Other customers > 3 year 203,766,568 - (203,766,568) > 3year 170,635,969 - (170,635,969)
Total 3,811,987,366 - (3,811,987,366) 4,979,028,027 579,345,000 (4,399,683,027)
11. TAXES AND AMOUNT RECEIVABLES/PAYABLES TO THE STATE BUDGET
01/01/2025 Payable amount Paid amount 31/12/2025
VND VND VND VND
Value added tax 215,443,071 907,152,109 1,063,346,821 59,248,359
Personal income tax (167,991,687) 198,560,028 168,996,995 (138,428,654)
- Company Office (110,243,544) 194,916,370 166,431,832 (81,759,006)
- Bim Son Branch (30,666,667) 2,103,736 - (28,562,931)
- Hai Phong Branch (532,722) - - (5632,722)
- Quang Binh Branch 2,565,163 - 2,565,163 -
- Quang Tri Branch (29,113,917) 1,539,922 - (27,573,995)
Land anh housing tax, and rental charges (428,019,403) 295,329,614 809,961,696 (942,651,485)
Others - 8,000,000 8,000,000 -
Total (380,568,019) 1,409,041,751 2,050,305,512 (1,021,831,780)
In which:
Taxes and amonuts receivables from State Budget 598,576,253 1,081,080,139
Taxes and amounts payable to State Budget 218,008,234 59,248,359
14
BTN SN rw e . S v iE WA\ - é /\()//



VICEM GYPSUM CEMENT JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS FORM B09 - DN
These notes are an integral part of and should be read in conjunction with the accompanying financial statements
12. TANGIBLE FIXED ASSETS
Buildings and Machinery and Transportation Management
Structures Equipments Vehicles device Total
VND VND VND VND VND
CosT
As at 01/01/2025 8,195,001,569 228,668,233 3,284,941,955 564,910,456 12,273,522,213
Liquidation, disposal - - (1,190,283,200) (419,307,076) (1,609,590,276)
Other increases - - - 24,125,000 24,125,000
As at 31/12/2025 8,195,001,569 228,668,233 2,094,658,755 169,728,380 10,688,056,937
ACCUMULATED DEPRECIATION
As at 01/01/2025 7,926,942,133 228,668,233 3,284,941,955 532,717,332 11,973,269,653
Depreciation for the year 162,330,376 - - 9,339,250 161,669,626
Liquidation, disposal - - (1,190,283,200) (419,307,076) (1,609,590,276)
As at 31/12/2025 8,079,272,509 228,668,233 2,094,658,755 122,749,506 10,525,349,003
NET BOOK VALUE
As at 01/01/2025 268,059,436 - - 32,193,124 300,252,560
As at 31/12/2025 115,729,060 - - 46,978,874 162,707,934
Cost of tangible fixed assets fully depriciated but 7,121,077,448 228,668,233 2,094,658,755 104,938,380 9,549,342,816
still in use
15
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VICEM GYPSUM CEMENT JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS
These notes are an integral part of and should be read in conjunction with the accompanying financial statements

13.

14.

SHORT-TERM TRADE PAYABLE

Related parties
Cement Technical Vocational School

Trade payables

Ha Tinh Minerals and Trading Joint Stock - Corporation
Nam Phuong Investment and Trading Company Limited
Vawaz Vietnam Investment Company Limited

Duc Loc Company Limited

NHT Trading Investment Development Company Limited
HT Minh Khoi Import and Export Company Limited
Others

Total

OTHER SHORT-TERM PAYABLES

Trade union funding

Dividend, profit payable

Vicem But Son Cement Joint Stock Company (Related
party) ’

Cthers

Total

WA

31/12/2025 01/01/2025
Value .Bepayment Value _Bepayment
capability amount capability amount
VND VND VND VND
- - 14,000,000 14,000,000
- - 14,000,000 14,000,000
19,286,272,183 19,286,272,183 54,317,567,893 54,317,567,893
708,754,150 708,754,150 708,754,150 708,754,150
2,540,024,535 2,540,024,535 10,025,537,580 10,025,537,580

5,990,650
2,676,622,014
9,226,000,216
4,128,880,618

5,990,650
2,676,622,014
9,226,000,216
4,128,880,618

22,154,766,912
6,118,779,180
1,063,560,410
6,359,854,946
7,886,314,715

22,154,766,912
6,118,779,180
1,063,560,410
6,359,854,946
7,886,314,715

19,286,272,183

19,286,272,183

54,331,567,893

54,331,567,893

31/12/2025 01/01/2025
VND VND
47,580,374 63,178,923
62,184,702 62,184,702
1,312,251,930 -
117,730,300 308,910,424
1,539,747,306 434,274,049
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VICEM GYPSUM CEMENT JOINT STOCK COMPANY

FORM B09 - DN

NOTES TO THE FINANCIAL STATEMENTS
These notes are an integral part of and should be read in conjunction with the accompanying financial statements
15. SHORT-TERM LOANS AND FINANCE LEASE LIABILITIES
01/01/2025 During the year 31/12/2025
Repayment Repayment
Value capability Increase Decrease Value capability
amount amount
VND VND VND VND VND VND

Vietnam Joint Stock Commercial Bank for

Industry and Trade - Hue branch (*)

Cong

- 14,000,000,000

7,000,000,000

7,000,000,000 7,000,000,000

- 14,000,000,000

7,000,000,000

7,000,000,000 7,000,000,000

Information about loan contracts of the Company as at 31 December 2025 as below:

Contract

Purpose

Limit (VND)

l.oan term

Rate

Guaranteed assets

(*) 01/2025-HDCVHM/NHCT460-
VICEM dated 02 April 2025
and 02/2025-
HDCVHM/NHCT460-VICEM
dated 29 April 2025

To supplement
working capital to
support the
Company’s
production and
business activities

N2

50,000,000,000 - Loan tenor: 6 months from

the debt drawdown date

- Credit limit maintenance
period: from 02 April 2025 to
and including 02 April 2026

17
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- Mortgage of the Company's real
estate at No. 24 Ha Noi, Thuan Hoa
Ward, Hue City;

- Mortgage of the company's debt
claim with a minimum value of VND 35
billion;

- Term deposits at the bank



VICEM GYPSUM CEMENT JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS FORM B09 - DN
These notes are an integral part of and should be read in conjunction with the accompanying financial statements

16. OWNERS’ EQUITY

Investment and

Owner's Share Other legal Other Undistributed
. . : development : . Total
equity premium capital find owner's funds earnings
VND VND VND VND VND VND - VND
As at 01/01/2024 70,000,000,000 18,200,000,000 1,032,320,000 24,862,074,052 1,418,399,955 (4,640,473,047) 110,872,320,960
Loss for the year - - - - - (754,376,216) (754,376,216)
As at 01/01/2025 70,000,000,000 18,200,000,000 1,032,320,000 24,862,074,052 1,418,399,955 (5,394,849,263) 110,117,944,744
Profit for the year - - - - - 554,631,288 554,631,288
As at 31/12/2025 70,000,000,000 18,200,000,000 1,032,320,000 24,862,074,052 1,418,399,955 (4,840,217,975) 110,672,576,032
Details of major shareholders of the Company
31/12/2025 01/01/2025
Shares Ratio Shares Ratio
Vietnam National Cement Corporation 3,584,525 51.21% 3,584,525 51.21%
Vicem Ha Tien Cement Joint Stock 700,000 10.00% 700,000 10.00%
Other shareholders 2,715,475 38.79% 2,715,475 38.79%
7,000,000 100.00% 7,000,000  100.00%
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VICEM GYPSUM CEMENT JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS
These notes are an integral part of and should be read in conjunction with the accompanying financial statements

17.

18.

Shares

Authorised shares

Issued shares

- Common shares

Repurchased shares (Treasury shares)
Outstanding shares

- Common shares

Par value of an outstanding share VND 10,000 per share

OFF BALANCE SHEET ITEMS

Foreign currencies
- US Dollar (USD)

NET REVENUE FROM SALES AND SERVICE PROVISION

Revenue from sale of gypsum
Revenue from sale of cement
Revenue from sale of clinker
Other revenue

Total

Deductions
Sales discount

Net revenue from goods sold and services rendered

Revenue from related parties:

Vicem Hoang Thach Cement Company Limited
Vicem Tam Diep Cement Company Limited
Vicem Ha Tien Cement Joint Stock Company
Bim Son Cement Joint Stock Company

Vicem But Son Cement Joint Stock Company

Total

19

FORM B09 - DN

31/12/2025 01/01/2025
7,000,000 7,000,000
7,000,000 7,000,000
7,000,000 7,000,000
7,000,000 7,000,000
7,000,000 7,000,000

31/12/2025 01/01/2025

7,265.70 7,265.70

Year 2025 Year 2024

VND VND
167,906,834,856 200,493,832,989
27,057,585,366 24,562,468,982

13,098,753,893
1,882,576,349

9,955,071,000
1,183,095,282

209,945,750,464

236,194,468,253

50,414,350

166,402,546

209,895,336,114

236,028,065,707

Year 2025 Year 2024

VND VND
23,153,046,000 13,474,176,599
838,976,400 15,391,084,238
11,900,937,980 3,243,758,400
120,202,802,950 88,871,971,271
11,998,920,600 79,596,210,490
168,094,683,930 200,577,200,998




VICEM GYPSUM CEMENT JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS
These notes are an integral part of and should be read in conjunction with the accompanying financial statements

19.

20.

21.

22,

COST OF GOOD SOLD

Cost of gypsum
Cost of cement
Cost of clinker

Total

FINANCIAL INCOME

Bank interest

Total

FINANCIAL EXPENSES

Interest expense
Loss on foreign exchange difference
Loss on foreign exchange rate revaluation

Total

SELLING AND ADMINISTRATIVE EXPENSE

Selling expenses
Staff expenses
Outsourced expenses
Other expenses

Administrative expenses

Staff expenses

Material expense for administration
Depreciation expense

Tax, fees

Reversal for bad debts

Outsourced expenses

Other expenses

Total

20
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Year 2025 Year 2024

VND VND
156,336,169,955 176,875,198,112
25,769,063,036 22,831,383,846
13,098,753,893 9,955,071,000
195,203,986,884 209,661,652,958
Year 2025 Year 2024

VND VND
299,118,528 259,319,371
299,118,528 259,319,371
Year 2025 Year 2024

VND VND
179,150,685 105,234,272

- 148,159,479

29,877,890 2,811,780
209,028,575 256,205,531
Year 2025 Year 2024

VND VND
7,051,817,167 17,358,792,410

2,627,802,718
4,075,451,622

348,562,827

7,227,744,983
3,174,523,110
303,480,223
161,669,626
303,329,614
(587,695,661)
955,520,970
2,916,917,101

2,929,005,742
14,243,877,714
185,908,954

11,662,246,349
4,140,161,546
246,159,353
160,463,376
3,568,663,849
(117,904,040)
725,248,549
2,939,453,716

14,279,562,150

29,021,038,759
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NOTES TO THE FINANCIAL STATEMENTS
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23.

24.

25.

26.

OTHER INCOME

Gain on disposal of fixed asset
Others

Total

PRODUCTION AND BUSINESS COST BY NATURE

Material and consumables cost
Staff expenses

Depreciation expense
QOutsourced expenses

Other expenses

Reversal for bad debts

Total

CORPORATE INCOME TAX EXPENSE

Accounting Profit before CIT

Adjustment for taxable income

- Add: Undeductible expense

- Less: Interest expense eliminated in 2023

- Less: Losses carried forward from prior years

Taxable income

Tax rate

Current corporate income tax expenses
Additional corporate income tax in previous years

Total current corporate income tax expenses

EARNING PER SHARE

Profit allocated to common shareholders
Welfare and bonus fund

Profit to calculate earnings per share
Weighted average number of common shares
during the year

Earning per share

21
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Year 2025 Year 2024
VND VND
73,709,849 2,063,244,759
11,106,510 4,836,814
84,816,359 2,068,081,573
Year 2025 Year 2024
VND VND
303,480,223 246,159,353
5,802,325,828 7,069,167,288
161,669,626 160,463,376
5,030,972,592 19,109,633,203
3,568,809,542 6,694,026,519
(587,695,661) (117,904,040)

14,279,562,150

33,161,545,699

- Year 2025 Year 2024
VND VND
554,631,288 (738,138,848)
248,062,104 368,808,233
(132,304,904) -
(670,388,488) -
- (369,330,615)

20% 20%

- 16,237,368

- 16,237,368

Year 2025 Year 2024
VND VND
554,631,288 (754,376,216)
554,631,288 (754,376,216)
7,000,000 7,000,000

79 (108)
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VICEM GYPSUM CEMENT JOINT STOCK COMPANY
NOTES TO THE FINANCIAL STATEMENTS FORM B09 - DN
These notes are an integral part of and should be read in conjunction with the accompanying financial statements

27.

INFORMATION ABOUT RELATED PARTIES

The Company’s related parties are as follows:

Related parties

Relationship

Vietnam National Cement Corporation (VICEM)
Vicem Hoang Thach Cement Company Limited
Vicem Hai Phong Cement Company Limited
Vicem Tam Diep Cement Company Limited
Vicem Ha Tien Cement Joint Stock Company
Bim Son Cement Joint Stock Company

Vicem But Son Cement Joint Stock Company
Vicem Hoang Mai Cement Joint Stock Company
Vicem Hai Van Cement Joint Stock Company
Vicem Song Thao Cement Joint Stock Company
Ha Long Cement Joint Stock Company

Vicem Energy and Environment Joint Stock Company

Vicem Cement Trading Joint Stock Company

Da Nang Building Material Vicem Joint Stock Company

Hai Phong Cement Transport and Trading JSC
Vicem Hoang Thach Transport JSC
LogisticsVicem JSC

Vicem Cement Institute of Technology

Cement Technical Vocational School

Parent company
Subsidiary of VICEM
Subsidiary of VICEM
Subsidiary of VICEM
Subsidiary of VICEM
Subsidiary of VICEM
Subsidiary of VICEM
Subsidiary of VICEM
Subsidiary of VICEM
Subsidiary of VICEM
Subsidiary of VICEM
Subsidiary of VICEM
Subsidiary of VICEM
Subsidiary of VICEM
Subsidiary of VICEM
Subsidiary of VICEM
Subsidiary of VICEM
Unit of VICEM

Unit of Vicem Cement Institute

of Technology

In addition to transactions and balances with related parties presented in other notes to the financial
statement, during the year the Company also had balances transactions with the related parties. as

follows:

Transactions with related parties:

Year 2025 Year 2024
VND VND

Purchases
Vietnam National Cement Corporation - 356,538
Vicem Hoang Thach Cement Company Limited 24,810,240 -
Bim Son Cement Joint Stock Company 38,425,540,632 22,831,383,846
Vicem But Son Cement Joint Stock Company 603,414,948 10,595,195,015
Cement Technical Vocational School 12,000,000 14,000,000

Borrowing of gypsum
Vicem But Son Cement Joint Stock Company

22
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NOTES TO THE FINANCIAL STATEMENTS
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28.

29.

The remuneration of the Board of Directors and Management:

Name

Mr. Phan Xuan Hieu
Mr. Nguyen Tu Thanh
Mr. Truong Phu Cuong
Mr. Vo Ngoc Trung

Mr. Nguyen Hoang Tri
Mr. Dao Tuan Khoi

Mr. Nguyen Tri Thanh
Mr. Tran Xuan Trung
Ms. Nguyen Hoang Yen
Mr. Nguyen Thanh Phuc
Mr. Nguyen Hoa Nam

Total

FORM B09 - DN

Position Year 2025 Year 2024

VND VND
Chairman 72,000,000 46,200,000
Chairman (Dismissal) - 25,800,000
Member of the Board, Director 436,953,840 468,656,633
Member of the Board 48,000,000 30,800,000
Member of the Board 48,000,000 48,000,000
Member of the Board 48,000,000 48,000,000
Deputy Director 190,952,316 -
Deputy Director 279,363,511 391,968,159
Chief Accountant 275,335,688 272,281,695
Member of the Board (Dismissal) - 17,200,000
Member of the Board (Dismissal) - © 111,665,545

1,398,605,355

1,460,572,032

The remuneration of the Board of Supervisors during the year is:

Name

Mr. Ta Huu Hien
Mr. Tran Nguyen Huy Hung
Mr. Nguyen Trung Dong

Position Year 2025 Year 2024

"VND VND

Head of the Supervisory Board 48,000,000 48,000,000

Member Supervisory Board 36,000,000 36,000,000

Member Supervisory Board 36,000,000 23,100,000

Ms. Nguyen Hoang Bang Chau Member Supervisory Board - 12,900,000
(Dimissal)

120,000,000 120,000,000

Total

SUBSEQUENT EVENTS AFTER THE END OF THE ACCOUNTING YEAR

There are no significant subsequent events affect the financial situation and operations of the Company
that require adjustment or presentation in the Financial Statements for the year ended 31 December

2025.

COMPARATIVE FIGURES

The comparative figures are the figures on the audited financial statements for the year ended 31

December 2024.

Preparer

C W

Nguyen Hoang Yen

Hue, 10 February 2026

Chief Accountant

Nguyen Hoang Yen Le Dinh Thang
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