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HANOI S\ \TII[.I IC P.\I\'I'JOINT STOCK CO}TP.\\\
Van Village. 'fhanh I-iet Ward, Hanoi City, Vietnarr

STATEMBNT OF THE BOARD OF GENERAL DIRECTORS

The Board of General Directors of IIanoi Synthetic Paint Joint Stock Company presenls this reporl together
with the Company's aLrditcd f inarrcial statements for the period ended 3111212025.

TIIE COMI'ANY

I-lanoi Synthetic Paint Joint Stock Company ("the Company") was establislied under the Certificate of
Business Registration of Joinl Stock CornpanyNo.0l001036l9 bythe llanoi Depaftment of Planning and
Investmerrt (now the IIanoi Deparlment of Finance) for the first time on2011212005, and changed for the
1 I th tirnes on 2510612020.

J-ransaction narnc in lrnglish: IIANOI SYNT'IlEl'lc PAINTJOINT S]'OCK CIOMPANY.

Abbreviated name: HASYNPAINTCO.

Accolding to the I lth amendment of the Business Registration Certificate dated 251612020, the oharter
capital of the Company is VND 120,210,860,000 (In words: One hundred and twenty billion. two
hLrndred and seventy million, eight hundred and sixty thousand VND).
'l-he 

Clompany's registered officc is located at Van Village, Thanh Liet Ward, Ilanoi City, Vietnar-n.

I'he Company's stoch is currently listed on the UpCOM Stock Ilxchange with stock codc: I ISP.

Board of Management

Mr, Nguyen'l'hien Ai

\,1r. Ngr-ryen Ngoc Anh

\1r. Nguyen Xuan Cuong

\h'. \gLr1,en Manh Duc

\lr. 'frinh Le Minh

Board of Supcrvisors

\{r, Nguyen Minh Duc

Ms. Pham 1-hi lluyen

Mr. VuongI'uan Anh

Board of General Directors

Mr. Nguyen Ngoc Anh

Mr. Nguyen Manh l)uc

Chairman

Vice Chairman

Member

Member

Member (Independent Member of the Board of Directors)

Head of the Board

Member

Member

General Director

Deputy Board of General Direclors
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SUBSEQUENT EVEI\TS

According to the Board ol General Directors, in all material respects, there havc been no other significanl
evenls occurring altcr the balance sheet date, aflecting the financial position and operation olthe Companv
which woulcl require adjustn-rents to or disclosures to bc made in the linancial statcmcnts I'orlhe.ycar ended
3111212025.
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I}OARDS OF MANAGEMENT, SUPERVISORS AND GENEILAL DIRI'CTOIIS

Mcmbcrs o1'Iloarcls o1'Manager.uent, Supervisors and General Directors r,vho hcld the Companr dLrrin! rhc
pcriod and at thc datc of this rcpoll arc as follows:
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STATEME|{T OF THE BOARD OF GENERAL DII{ECTORS (CONTIT{UED)

AUDITORS

The Cornpany's financial statements for the year ended 3111212025 have been audited by CPA VIETNAM
,\Lrditing Company limited - A Member Finn of INPACT.

THE IIOARD OI.' GENIIRAL DIIiECTORS' S STATEMENT OF IIESPONSIIIILIT'Y

- i'.c Corrrpany's General Dircctor is responsible for preparing the Irinancial Statentcnts, which givc a true
.::l tail view of the financial position o1'the Company as at 3111212025 as well as ol'its income and cash

.l - * s staterncnts lor the year then ended, complying Vietnamese Accounting Standards, Vietnamese
:':tr.-rprise Accounting System and the relevant statutory requirements applicable to the preparation and

::-L-s.ntation of the Financial Statements. In preparing these Financial Statemonts, the (iencral Director is

:;qLrired to:

r Sclcct appropriatc accounting policie s ar,cl apply them consislently;

r \lalie leasonablc and prudcnt-iudgrnents and estirnates;

. Clearl-y state whcther the applicable accounting principles have been lollowed, and disclose and explain
anr rratcrial depaftures liom those standards in the financial statements;

. Desigrr, ir.nplement, and maintain an effective internal control system relating to the preparation and t'air'

prescntation of the financial statements to ensure that such statements are ft-ee fl'orl nraterial
rnisstaterlents. whethcr due to lraud or error.

. Prcparc the financial stalements on a going couoem basis, unless it is inappropriate to presunrc tliat ih;
Company will contir-rue in business.

'lre Board of General Directors is also responsible for ensuring that proper accounting recot'ds are kept tc
:'::lect. riitir reasonable accuracy at any time, the financial position of the Company, and to ensure that the

.l:r.,:rcra1 statements comply with Vietnamese Accounting Standards, the prevailing Vielnamesc Enterpri:,-'
:.,-,-,,rnting Systorl. and the relevant statutory requirements applicable to thc preparation and presenlalion of
' .:r.ial statemcnts. 'l'he Iloard ol'Gencral Direclors is also respotrsible lbr saf'eguarding the assets olthe
- rr'.'-r.lr\ anci. thercfbrc, fbr tal<ing appropriatc measures to prevent and dctccl l'raucl and olher irregularities.

f :i.- Board of General L)ircctors oonfirms tl-rat the Cornpany has complied with the abovc requirements in

irc-pr21i11 g the fi nancial statements.

of the Board of General Directors,

Nguyen goc Anh
(lcncral Director
I luno i. 2 5't' l;c brttun' 202(t
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ePA/tETNAM
CPA VIETNAM AUDITING COMPANY LIM]TED

Head Office in Hanoi:
8th floor, VG Building, No. 235 Nguyen Trai Str.,
Thanh Xuan Dist., Hanoi, Vietnam

S +84 (24) 3783 2121 A info@cpaviefnam.vn
E +84 (24) 3783 2122 @ www.cpavietnam.vn

No : 8 1 i202 1IBCKT-CPA WETNAM-NVi

IN PACT
V MEMBER

INDEPENTDENT AUDITORS' REPORT

To: Shareholders
Boards of Management, Supervisors and General Directors
Hanoi Synthetic Paint Joint Stock Company

We have audited the.accompanying financial statements of Hanoi Synthetic Paint Joint Stock Companr'.
rvhiclr prepared on 25u' Febnrary' 2026. as set out on pages 06 to pages 28, including: the Balance sheet as at
3111212025. andthe Statement of income, and Statement of cash flows forthe yearthen endcd. and Notcs to
the fi nancial statenrents.

Responsibility of the Board of General Directors

The Compan/s Board General of Directors is responsible for the true and fair preparation and presentarron ,- i
these financial staternents in compliance rvith Vietnamese Accounting Standards- Vietnamese -{ccountrng
Svstem and the statutory requirements relevant to the preparation and presentation of the financial statements.
and fbr the intemal control as the Board of General Dirsctors detennines is nccessary to enable the preparation of
hnancial statenlents that are free from material misstaten:ent. w,hether due to fiaud or error.

Responsibility of Auditors

Our responsibility is to express an opinion on these financial staternents based oll our audit. We conducted
our audit in accordance nith Vietnamese Standards on Auditing. These Standards require us to comply rvith
the Standards and codes of ethics, to plan and perform the audit to obtain reasonable assurance as to rvhether
the Company's separate financial statements are there any significant errors or not.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures'in the
financial statements. The audit procedures are selected based on the auditor's judgment. including the
assessment of risks of material misstatement in the financial statements due to fraud or error. In *iking
those risk assessments, the auditor colsiders internal control relevant to the Company's preparation and fair
presentation of the financial statements in order to design appropriate audit'procedures to the actual
situation, which is not intended to give an opinion on the effectiveness of the Company's internal control.
An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by management, as r,vell as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opirrion.
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gPA/TETnlA]t,I
Opinion of Auditors

In our opinion. the accompanying financiai statements gives a true and fair vierv of, in all material respects,
tlre financial position of the Compan.v as at-3111212025 and the results of its operations and its cash florvs for
the 5rear then ended in accordance rvith Vietnamese Accounting Standards. Vietnamese Enterprise
Accounting System and the statutory requirements relevant to preparation and presentation of the fiuancial
statements in Vietnam.

Bui Thi Thuy I,e Manh Hung
Depufy General Director Auditor
Audit Practising Registration Certificate Audit Practising Registration Certificate
No 0580-2023-137-l No 4301-2023-137-l
Letter oJ'Authorization No.04/2026/UQ-CPA WETNAM on 02 January 2026 of Chairmsn
For and on hehalf of
CPA VIETNAM AUDITING COMPANY LIMITED
A Member of INPACT.
Ha Noi, 25't' Febn,tcrry'2026
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HANOI SYNTHETTC PAI]TT JOITT STOCK COMPANY

Van Village, Thanh Liet \Irard-

Hanoi City, Vietnam

FormB0l-DN
Issued under Circular No. 200/20 14/T1'-B1'C

Dccember 22 201-1 o1-thc M ol Irinance

I}AI,ANCE STIIT]'I
.\s at 3111212025

Code NoteASSETS

CUITRENT ASSETS
(100 : I 10+120+130+110+150)
Cash and cash equivalcnts
Caslr

Cash cquivalcnts

Short-term lina ncial investments
Inveslments held to rnaturity

III. Short-term receivables
Short-lerm trade recei vable
Short-tem advances to suppliers
Other short-term receivables

Inventories

Inventories

Allowances for devalualion of inventories

Other current assets

Deductiblc VA'l'
'l'hLr6 vd r:ric khoAn kh6c phai thu Nhd nu6'c

NON-CURRENT ASSETS
(200 =2 I 0 +22 0+23 0 +2 40+2 50+2 60)
Long - terms receivables

tr'ired assets

I'angiblc f ixcd assets

- Ilistoricctl ccts/,t

- Accwttttlated cleprec iation
Intangible flxed assets

- I{istorical co,tls

- Ac c umtrla.ted arnorti zation

IV. Long-tcrm asscts in progress

Vl. 0thcr krng-tcrnr asscls
1. l-ong-tcrm prcpaicl expcnscs

TOTAL ASSETS (270 = 100+200)

3ut2/2025
\rl{D

0l/0u2025
VND

L
2.

6.

A.

L
L
2.

IT.

J-

IV.
1.

2.

v.
2.

J.

B.

I.

II.
I

110

111

112

120
123 5.2

5.3

5.4

5.5

100

130

l-) I

132

136

140

141

149

150

152

t53

200

210

220

221

222

223

221

228

229

210

260
261

270

5.1

5.6

5.12

5.1

5.8

5.9

206,971,172,788

15,314,118,877

45.344,1 18.877

58,000,000,000
58,000,000.000

17,938,720,113
16.244.613,024

405.42s,000
1,31 1,804,289

84,017,808,497

85,001^766.611
(983.958. r 80)

1,673,825,271

332.3 t 4.425
1.341,s 10,846

19,260,060,070

9,61)9,869,161

t00,841,t 11,040
(91,t 11,244,873)

9,560,190.903

18,732,119,311
(9,171 ,958,108)

208,582,994,867

90,111,757,334

63,1 1 1 .151,334
27.000.000,000

25,000,000,000

25.000.000.000

21,295,741,512

23.469.s 1 r.7ss
111.136.81)1

6-+[J.,19,\.890

69,053,62 5.711

69.0--ii.6:,i.-l'

121,857,250

121.867.250

19,027,255,7 63

8.73 r .i05.8 11

9E,826,17I,657
(90,095,165,815)

r0,295.949.951
18,732,119,31t

(8,436,19e,360)

40.,4

K]

ct

\

20,226,104,291 20,239.750.619

J

966,044,221
966,044,227

1,212,494,856
1,212,494,856

227,200,571,079 228,822,715,486
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HANOI SYNTHITT PANTJOL\T STOCK COMPANY

Van Village, Thanh Liet \trfard-

Hanoi City, Vietnam

FormB0l-DN

Issued under Circular No. 200/2014/TT-BTC
Deccmber 22, 2014 of the Ministry of Finance

ts {L,\\CE SHEET (Continued)
. As at 3111212025

Code NoteRESOURCES

c. LIABILITIES (300 :310+330)

I. Current liabilities
1. Short-term trade payables

2. Short-term prepaymcnts I}orn cr-stomers

, Taxcs and othcr payablcs to governlnent
't_

budgct
4. Short-term payables to employees

5. Short-tcrm accured expenscs

9. Othcr shorl-tcnn payrncnts

12. Bonus and wellare l'und

II. Long - term liabilities

owNERS' EQUITY (400 : 410)
Owners'equity
Cor-rtributed capital

- Ordincu'1t shcu'es with voling rights

Capital surplus

Development and investrnent funds

Other equity fur-rds

Undistributed profit after tax

- Undistributed proJit afier tttx brought

forwctrd

- (lndistrihuted profit afler tax /or the

current yectr

TOTAL RESOURCES (2t40 = 300+400)

Preparer

Do Minh Tam

3ut2/2025
\TND

0U0U2025
VND

300

310
3lt
312

JIJ

314

315

319

322

330

,{00

,110

411

11la

4t2
418

420

421

5.10

5.1 1

5.12

5.13

5.14

29,832,950,885

29,832,950,885
6,688,514,011

2,680,717,128

9,018.341,370

I ,616,1 51.567

3,979,981.639
4,101,151,205

197,367,626,191
197,367,626,191
r20,270.u60,000

12(),2 70,860,000

14,060.000.000

39.195,191,496

3.290,158,674

20,550,81 0,024

32,188,700,554

32,188,700,55,1

7,836.154.038
3 .41 1 ,120.263

1 ,885,125,41'/
I 70'7 );L) 11)

6.816,309,008
i ?17 1 )) A'17

196,634,044,932

196,634,044,932
120,214.860,440

120,270,860,004

14,060,000.000

38,1 51,435,908

3,290,158,674

20,861,590,350

1 ,7 4J ,42J ,3 59 I .23 5 ,309 ,47 9

D.
I.
1.

5.1 5

q
6xr
rNl
du
AYI

ffi2.

8.

10

11

121a

421b

Chief Accountant

Pham Thu Ha

10,61 3,01 4 ,\,5.69i.,i-l'

20,510,197,010 20,772,898,816

227,200,577,079 228,822,745,486

Ilunoi, 25'h Jiebructry 2026
ral Director

Nguyen Ngoc Anh
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HANOI SYNTHITIC PAIIiTJOI\T STOCK COMPANY

Van Village, Thanh Liet $'ard-
Hanoi CiW, Viemam

FormB02-DN
Issued under C irc r"rl ar N o. 2 00/20 i 4ff-f -Bl'C

December 22,2014 o1-the Ministry of Finance-
II
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I\CO}IE STATBMENT
. [:.,r' t]re r ear ended 3111212025

Year 2025
VNI)

Yem2024
\TNDITEMS

l. Revenues from sales and services rendered

2. Revenue deductions

. Net revenues from sales and services renderedr' (ro: or-02)

4. Costs ol'goods sold

- Gross rcvenues from sales and setryices
5.

rendercd (20 : l0-l l)
6. Firrarrcial irrcornc

7. Financial expcllses

8. Selling expenses

9. General adrninislrativeexpcnses

10. Net profits from operating activities
(30 :2 0+(2 t -22) - (2 1+2 s))

1 1. Other income

12. Other expenses

13. Other prolits (40:31-32)

14. Total net profit belbre tax (50:30+40)

15. Current col'poratc incomc tax cxpenses

16. Deferred corporate income tax expenses

Profits aftcr corporate incomc tax
I /.

(60:s0-s1-s2)

18. Basic earnings per share

Preparer

20,540,197,010 20,772,898,816

1.708 1,640

Ilctnoi., 25't' liebruary 2026
General f)irector

Code

01

02

10

11

20

21

22

Z+

25

30

31

).L

40

50

51

52

60

70

Note

6.1

6.1

6.t

6.2

6.3

6.4

6.5

6.5

6.6

6.6

6.6

6.8

6.9

433 ,298,t7 1 ,135

241,281,163

433.056.889.612

360,648,449,32s

72,408,440,347

2,922,316,947

3.141 ,672,951

17,333,114.362

28,30s.053,704

25,944,916,27\

50,007,901

120,61 5,833

(70,607,932)

25,974,308,339

5.334.111.329

411,500,932,846

167.068.515

41 7.3 3 3,864.33 1

345,764,918,706

71,568,945,625

2,557,227,803

2,305,509,473

14,396,360,268

30,129.106,381

27,294,591,306

76,660,513

919,679.464

(903,018,551)

26,391,572,755

5,618,673,939

-PI
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Accountant

Pham Thu Ha
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HANOI SYI$THITIC PAIST JOINT STOCK COMPANY

Van Village, Thanh Liet tr\-ard-

Hanoi City, Vietnam

Form l] 03 - DN

Issued r.rnder Cir"cular No. 2 00/20 I 4/-l'T-Ill-C
December 22,2014 of the Minislry of Finance

-n

-

ITEMS

C {SH FLOW STATEMENT'
. rltrclirect method)
Iror tire r ear ended 3111212025

Code Note

Year 2025

VND

Year 2024

VND

I. Net cash flows from operating activities

1. ProJit before tax

2. Adjustments for

- Depreciation offixed assets and investment properties

- Provisions

Gains (losses) on exchange rate differences flom

revaluation ofaccounts derived from foreign currencies

- Gains (losscs) on investing actir itics

3. Operating profit before changcs in working capital

- lncrease (decrease) in rcceivablcs

- lncrease (decrease) in invcntorics

- Increase (decrease) in payables

- lncrease (decrcase) in prepaid expenses

- E,nterprise income tax paid

- Other receipts lrom operating activities

Net cash flows from operating activities

Il. Cash llows from investing activities

, Erpenditures on purchase and construction offixed assets

' and long-tcrnr lsscts

, Proceeds from disposal or transfer offixed assets

and other longterm assets

- Erpenditures on loans and purchase ofdebt

instrumerrLs lrom othcr cntitics

,, PLocecds lrom lendirrg or repurchase o1'debt instruments
' lrom other enlitics

, Proceeds liom intcrcsts. diridclrds
' and distributcd prolits

Net cash flows from investing activities

III. Cash flows liom financial activitics

6. Dividends and prolrls paid to o\,vners

Net cash llows liom financial activities

Net cash flows during the period (50 = 20+30+40)

Cash and cash equivalents at the beginning ofthe period

Effect of exchange rate fluctuations

Cash and cash equivalcnts at the end ofthe period

(70 = 50+60+61)

0t

02

03

04

25,874,308,339 26,391,572,755

3.23 4. I 49,876

1.007, I 40,350

2.813.648.543

(5,854.381) (10,6i3,015)

05

08

09

10

ll
12

15

l1

20

(2,965,040,282)

27,144,703,902

(t.310.712"636)

(15,948,140.936)

2,798,013,801

246,450.635

(4.962.096.t16)

(t91.727.360)

7,716,197,296

(2,546,608,788)

26,647,999,495

(1 1,868,49 1,023)

(8,s69,802, i 86)

5,s69,493,202

( 1,078.090.909)

(5,706. 1 08.979)

(203.395. r25)

4,791,604,475

S
x
I

ix
,Al
I

2\

22

1-)

1+

27

30

36

40

50

60

(3,466,9s4,183)

50,000,000

( I 49,000,000,000)

1 1 6,000,000,000

2,689,224,209

(33,727,729,974)

(1.61 r-+.S-l - l

(1 49,000,000.000)

1 67,000,000,000

t,908,725,913

17,303,853,473

(13,710,878,040)( r 8.762,251. r60)

(18,762,254,160) (l 3,71 0,878,040)

(44,773,492,838) 8,384,579,,908

90,111,757,334 81,7L6,564,411

5,854,381 r0.613.0t5

70 5.1 45,344,118,877 90,1I1,757,334

20t6

6

Preparer Chief ntant

Pham Thu Ha
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HANOI SYIfTHETIC P*q.f\-T JOI\T STOCK COMPANY Form B 09 - DN
Van Village, Thanh Liet C,;rnrnune. Issued under Circular No. 200120141TT-BTC
HanoiCity, Vietram. December 22,2014 of the Ministry of Finance

NOTBS TO TIiE r t\.\\Ct \i, sT \TEIIE\TS (CONTINUIID)
For the year ended l i . l l, lj
I. COMPA\Y I\} OR.\I\TIO\
1.1. Ownership structure

1.2.

llanoi Synthetic Paint Joint Stock Company was established under the Cerlificate of l]usiness
Ilegislration of Joint Stocli Cornpany No. 0l 001 0361 9 issned by l{anoi Dcpartmcnt of Planning and
Invcstrnclrt (now the Flanoi Department of Finance) on 20 December 2005, rcgislcred {br the lith
clrange on Jur-rc 25,2020.
'l'ransaction narne in English: Flanoi Syrthetic Paint Joint Stock Cornpany.

Abbreviated name : tIASYNPAINTCO.

According to the 12tr' amendment of the Business Registration Certificate dated 051612025, lhe
clrafter oapital of thc Cornpany is VND 120,210,860,000 (in words: One hundred and twenty
billion, two hur-rdred and seventy million, eight hundred and sixty lhousand VND).
"['he Company's stock is currently listed on the UpCOM Stock Excliange with stoch code: I lSP.

'fhe Cornpany's registered office is located at: Van Village, Thanh Liet Ward, IJanoi Cit,v.
Vietnam.

'l'he total number of the Company's employees as at 3111212025 is: 219 people (as at 3l/ll l0ll
is: 220 pcoplc).

Opcrating industries and principle activitics
. Other manufacturing not elsewhere classified: Manufacture oI paints, prirrting inlis. rarni-<he.
and surface coatings; manufacture of materials, raw materials, machinery and equiprncnt lL-iaic.j
to 1he paint, printing ink, varnish and surface coating industry;

. Other specialized wholesale not elsewhere classified: Wholesale trading o1'paints. printing inks.
varnisircs ar-rd surlace coatings; materials, raw materials, maohinery and cquipment rclated to thc'
paint, prirrting ink, varnish and surf-ace coating industry;

. Othcr business snpport service activities not elsewhere classified: Irnport and expclrt o1'paints.
printing inks, varnishes and surface coatings; materials, raw rnaterials, rnachinery and ccluipment
related to the paint, printing ink, varnish and surfaoe coatir-rg industry;

. Other professional, scientific and technological activities not clscwhcre olassified: Research and
development, technology transfer, consultancy. processing, and technioal services related to the
paint, printing ink, varnish and surface coating induslry;

. I{eal estatc busir-ress, including real estate trading and land use rights owned, used by the Owner
or leased;

. Manuf acture of'f-ertilizers and nitrogen cornpounds: Manuf'acture of organic I'ertilizers ancl bio-
fertilizers;

. (Excluding business lines prohibited by law and business lines subject 1o conditions, which may
only be conducted Lrpon fullilment of the conditions as prescribcd by law).

Thc Con-rpauy's princilral activities duringthe year are : Manufacturc and lrading o1'paints...

Normal operating cyclc
'l'he Company's normal operating cycle is 12 months.

Statement of information comparability on the financial statements
'fhe Board of Dircctors ensllres to fbllon' all the requirements o[' the Victnarncse Accounting
Slandards zrnd System, r.vhich rvere issued toqether with thc Circular No. 200/2014/'l"f-Ill'C dared
22 December 2014 ancl Circular Ncr. 53 1016,/'fl'-B'l'C on arncrrdir"rg ar"rd sr-rpplernenting a number
of articlcs of CircLrlar No. 200/2011TT-BTC dated Deccmber 22,2014 issued by the Ministr'y of
Finance. 'l'he refore, the inlbrrnation and figures presented in the I'inancial state ments are

cornparable .
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HANOI SYNTHETIC P-{ftT JONT STOCK COMPANY Form B 09 - DN
Van Village, Thanh Liet Commune- Issued under Circular No. 200120141TT-BTC
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NOTES TO THr, FI\ \\Cl \L ST-{TE}IENTS (CONTTNUED)
For the year ended -: .- I I r-tl j
2. ACCOUNTI\G PERIOD A\D ACCOUNTING CURRENCY

Fiscal year

The Company's liscal 1 ear be-e,ins on January 1 and ends on Deccmber 3 L

Accounting currency

The accompanying financial statements are expressed in Vietnarn Dong (VND).

3. ACCOUNTING STANDAIIDS AND SYSTEM

3.1 Accounting system

'l'he Company applicd to Vietnamese Accounting Systern promulgated under Circttlar No.
200l2}l4l'l'f-tl'l'C dated 22l)ecember 2014 issued by 1he Ministry ol'F'inance and Circular No.

5312016/1.'f-B'l'C dated March 21, 2016 amending and supplementing a number ol' articles of
C irou lar 20 0 I 20 1 4 l'1.1'-B1'C dated December 22, 20 I 4.

3.2 Statements for thc compliance with Accounting Standards and System

'l'he I oard ol Directors o[ the Company ensures that it lias fully cornplied with llic Viettram
Accor-rnting Standards, the current Vietnamese Corporate Accounting Regime and legal regulatiorts

related to the preparation and presentation of financial stater.ncnts for the fiscal l car ended

Deoernber 31,2025.

4. SUMMAITY OF SIGNIFICANT ACCOUNTING POLICIES

The lollowing are the principal accounting policies adopted by the Company in the preparation r,ri

the linancial statements:

Basis of preparation of the financial statements

'fhe accompanying financial statements are presented in Vietnamese Dong (VND). prepat'ed ott a
historical cost basis, and in accordance witl-r Vietnamese Aocounting Standards. the plevailing
Vietnarnese Enterprise Aocounting System, and the relevant statrrtory reclttirctnents applicable to the

preparation and presentation of financial statements.

The accompanying financial statements are not intended to present the financial position, results ef
opelatior.rs, and cash l1ows in acoordance with accounting principles and practices gencrali3'

accopted ir-r countrics other than Vietnam.

Accounting llstimates

The preparation of the financial statements in accordance with Vietnamese Accounting Standards,

the prevailing Vietnamese Enterprise Accounting System, and relevant statutory requiretnents

applicable to the preparation and presentation of financial statements requires the Iloard of Gencral

Directors to make estimates and assumptions that aflect the repofted amounts of liabilities" assets,

and tl-re disclclsurc ol contingetrt liabilities and assets as a1 the datc of the financial statements, as

wcll as the rcported atnounts of revenues and expenses during the operatitrg period. Actual
operating results rnay differ from those estimates and assumptions

Cash and cash equivalents

Cash: InolLrding Cash, Bank deposits (non-tenn).

Cash ar-rd banl< deposits are recognized on the basis o1'actual revenLle and expencliture.

Cash eqiuy4leu-t=:

InclLrding short-tcnl iuvestntents. time deposits rvhose recovery period or mattrt'ity rtol t-xccedillg i
months lrom tl"re dare of investrnent. depcrsits could be liquidated'ir-rto pafiicular amount and have nc

liquidation risk as at repotling time.
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NOTES TO THE FI\\\CIAL ST.\TE}IENTS (CONTINUED)
For the year endecl ,1 I i : I1.rl i
4. SUMI,L\R\ ()I SIG-\IFIC\\T ACCOUNTING I')OLTCTES (CONTINUED)

Financial Inr.estments

I-leld-to-maturil)' investurents

Held-to-maturity investrnents include term bank deposits with the purpose of earning periodic
interest income and other investments held to maturity.

Held-to-maturity investrrcnts are recorded at historical cost and are determined at fair value based

on the rccoverability of the investment.

Foreign currency

The Company applies the Circular No. 200/2014ITT-BTC issued by thc Ministry of F-inance on

December 22,2014 guiding the handling of exchange rate differences as follows:

Operations arising in foreign currencies arising in the fiscal year sl-rall comply with the actual
exchange rate at the time of occurrence of foreign currenoy transactions of thc commercial banks

where the entcrprises have transactions arising in accordance with law.

For the revaluation of foreign currency balances at the end of the period, tho purchase rate ol tite
commercial bank where the enterprise opens the account shall be announced at the time oltnakinq
the fi nancial statements.

Receivables

'['1"re reccivable s comprise tl"re customer receivables and other receivables. Rcceir ablcs 3rg-

recognizeci at the carryir-rg arnounts less allowances for doLrbtfr"rl debts"

Allowance for doLlbtful debts is assessed and made for overdue receivablcs that are difficult to be

collected, or the debtor is unable to pay due to dissolution, bankrLrptoy or similar difficLrlties.

Inventorics

Inventories are lreasured at tl-re lower of cost and net realizable value . Cost of inventories comprise
costs ol direct materials, clirect labor, and general operation (if any) incrtrred irt bringing the
invcntories to their present looation and conditions.

'Ihe cost of inventories is determined in accordance with the r,veighted average method.

Ne1 realizable value is the estirnated selling price of inventory items less all estirnated costs of
con-rpletion and costs of marketing, selling and distributior-r. 'I'he Company uses the perpetLral

inventory method and the inventory cost is calculated weighted average method.

Unfinished production and business expellses are aggregated according to the actual costs indurred
for each stage o1'production.

'l'he provisior-r lbr depreciation of the Company's inventory is set aside when there is reliable
evidence o1-a decline in the net realizable value compared to the original price of the invcntory.

l(

cf

t2

--

r-

--



HANOI SYNTHETIC PAftT JOf\rT STOCK COMPANY Form B 09 - DN
Van Village, Thanh Liet Commune. Issued under Circular No. 200l20l4lTT-BTC
Ilanoi Citr . \'1.-::'.,,;:. Deccmbcr 22" 20l4 o1'thc Ministry o1'Financc

-a

NOTBS TO THE r I\\\CI \L S.r \TEIIE\TS (CONTTNUED)
For ti-re year errded -r I rl lr Ii

4. SUMMARY OF SIG\IFICANT ACCOUNTING POLICIES (CONTII\UED)

Tangible fixed asscts and Depreciation

Tangible fixed assets are stated at history cost less accumulated depreciation. Historical costs of
tangible f-ixed assets include all the expenses paid by the Company to bring the assct to its worlting
condition for its intcnded use.

Tangiblc fixed assets are depreciated using straight-line rnethod over their estirnatcd r-rselul lives.
Dctails arc as ltrllou s:

Years

Buildings, structures 04 - 25

Machinery and cquipmcnt 04 - 0B

Motor vehicles 06 - 10

Others 04 - i0

When a tangible fixed asset is sold or disposed, its historical cost and accrirnulated depreciation
are written ofl, then any gain or loss arising from suoh disposal is included in the income or the

expenses during thc ycar.

Intangible fixed assets and Amortization
'l'he Company's intangible fixed assets are the value of land use rights and softrl'are prosranls
reflected at the original price and are stated at history cost less accumulated amortization.

llistorical costs of intangible fixed assets include all the expenses paid by the Companl to bring tire
asset to its working condition for its intended use.

Land use rights are depreciated according to the straight-line method of 20 years, colrputer solirvare
is depreciated by the straight-line method based on the estimated useful li{b of 03 years.

Prepaid expcnses

Prepaid expenses reflect the actual costs incurred, but the results are relevant to business and
production activities of many accounting periods and the associated transfer costs into the cost of
production and business subsequent accounting periods.

Prepaid expenses are stated at cost and are classified under shoft-tem and long-term on thc balance

sheet, the accounling period based on the allocation time of each contract.

Prepaid expenses are gradually allocated on a straight-line basis over their estirnated useir"rl" lives
within 03 ycars.

Payables

'I'he account payables are rnonitored in details by payable terms, payable pafties, original Currency
and other factclrs depending on the Company's management requirement.

The account payables include payables as trade payables, loans payable. intercompany payable and

other payables which are determined almost cerlainly about the recorded value and 1enn, which is

not carriecl Icss than amoturt 1o be paid. lhey are classified as I'ollows:

. 'l'rade payables: Includes payables of a commercial nature arising frorn the purchas'e of goods.

services and assets between the Cornpany and the seller.

. Other payables reflecl payables of norr-cornrnercial nature apd irrelevant to purchase, sales of
goods or provisions of services.
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t{oTES TO Tr{E FI\-{\CI-\L ST\TE}IENTS (CONTINUED)
For the year ended i 1 i: :t):-<

4. SUMMARY OF SIG\IFICA\T ACCOUNTING POLICIES (CONTII{UED)

Loans and finance Iease liabilities

Loans and l'inance lease liabilities include loaus, finanoial leases, excluding loans in the form of
bonds or prelerence shares u,ith terms that the issuer is required to repurchase at a ceftain point in
the future.

The Company monitors loan amounts and financial liabilities in details by each type and classifies
them into shoft-term and long-term according to repayment term.

Expenses directly related to the loan are recognized to financial expellses, except for expenses

incurred from a separate loan fbr investment, construction or production in progress, which are

capitalized according to Accounting Standard "Borrowing costs".

Borrowing costs

AII other borrowing costs are recognised in the Income statement when incurring, except for the

borrowing cost capitalized under Vietnamese Accounting Standards "Ilorrowing oost".

Accruetl expcnses

Accrued expcuscs are those already recorded in operating expeuses in the period/1 ear bLtt n,,",1

actually paid tcl ensLrre that when these expenses actually occur, tliey will not have a sicnii-1cant
influence on operating expenses based on matching principle betwecn income"and expenses.

The expenses to be paid will be settled with the actual expenses incurred, the diff-erence in th.'
amount deduoted in advance and the actual expenses will be refur-rded.

Owners'equity

Capital is recorded according to the actual amounts invested by shareholders.

Undistributed profits are determined on the basis of the business results al1er corporate incorne 1as

and the distribution of profits of the Company.

The Company's after-tax profit shall be deducted for diviclends to shareholders after being approved
by the Board of Shareholders at the Company's Annual General Meeting and after setling r"rp I'unds

under the Company's Charlcr.

Dividends are recognized as a liability when approved by the Gencral Mceting of Shareholders.

Revcnue and othcr income

Revenue liom sale of goods shallbe recognized when it satisfies all the five (5) conditior-rs below:

(a) T'he Company has transf'erred to the buyer the significant risks and reward of ownership of the
goods;

(b) 'lhe Company retains neither contirruing managerial involvcment to the degree usually
associaled with ownership nor effective control over the goods sold;

(c) 'l'he amount of reveune can be measured reliably;

(d) It is probable that the economic benefits associated with the transaction will flow to tl"re

Cornpany; ar,d

(e) Costs related to transactions can be determined.

Revcnuc from intcrest income, dividends and profits received and other income:

'l'he revenue is recognized when the Cornpany can obtain egonomic benefits from the above

activities and.r,vhen it is reliably measured.
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NOTES T() THE FI\.\,\CI\L ST"\TEIIENTS (CONTINUED)
For the year endcd i i .l ltrl:
4. SUMMAIIY OF S I (;.\IF I C.\NT AC C OUNTING POLICIE S (CONTINUI'D)

l{evenue cleductions

Revenue deductions includes:

o Trade discount: is a reduction for customers having bLrlk purchasiug, excluding commercial
discounts for buyers shown in VAT invoices or sales itrvoices.

. Salcs allowances: is dedr-rotion fbr customers who purchase del'ect products, low-cluality and

deteriorated goods or goocis with incorrect specification as stated in cconomic contracts; excluding
salcs discounts lbr custorners presented in VAT or sales invoices.

oReturned goods: due to violation of commitments, economic contraots, low quality or incorrect
types and specifi cations.

. In case goods sold or senrices provided in the previous yearlperiod but sales discouuts, sales

allowances, salcs returns incur in the following yearlperiod, the Company recognises as the

following principles:

.ll incurrecl belbre issuance of financial staternents: reduoing reveuLlc in the f inancial staletnents of
the reporling period.

o If incurred after issuance of financial statements: reducing revenue of the occut'rence period.

Cost of goods sold

Inch-rding the cost o{'products, goods and services sold in the year recorded in accordance ri itil th.'

reveuue in the ycar.

'l-hc provision lor inventory clepreciation is calculated and the cclst ol'goods sold on tltc basis ,-r1'thc

qLrantity ol'invontory and the difference between tl-re net realizablc value is lcss than tlte orisinal
prioe of inventory.

For the cost of raw materials directly corrsumed in excess oF the normal level, labor costs. fixed
general production costs not allocated to the value of warehousing prodr.rots shall be irnmediately
reoorded in the cost of goods sold (after deducting cbrnpensations, if any) cven i{- the products

goods that have not been determir"red to be consumed.

Current corporatc income tax expense

Corporate income tax expenses (or corporate income tax income): is total current and deferred

incorne tax expenses (or total current and deferred tax) in deterrnining profit or loss of a period.

o Current income tax eSpenses: are corporate income tax payable calculated on taxable profit
during the year and current corporate income tax rate. Current incol'ne tax is calculated on taxable

income and applicablc tax rate during the tax period. I)iffcrcnoe betwcen taxablc income and

accounting prolit is l}om adjLrStment of differences betwcen accounting profit and taxable incor.nc in

accordancc wilh current tax policies.

l'he dilferencc betr,vecn taxable income and acoounting profit is due to the adjtrsirnent of
diflfercnccs between accounting profits and taxable income according to ourrent tax policies.

'Ihe cornpany applies a corporate income tax rate of 20Yo.

T'he determinatiou ol inoome tax of the Company is based on current tax regr.rlations. I.lowever.

these regulations change from time to time, and the finai delermination o{'corporate incomc tax
depends on thc rcsults of the inspection by the competent tax authorily.
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NOTES TO TII}- T I\.\\CI \I- ST \TE}IE\TS (CONTINUED)
For the year euded -l I I : : I r: j

SUMMARY OF SIG\IFICA\T ACCOUNTII{G POLICIES (CONTINUED)

Earnings per share

Basic earnings per share is calculated by dividing net profit ( loss) afler tax for the year attributable
to ordinary sliareholders of tl-re Company by the weighted average number of ordir"rary shares

outstanding dLrring the period/ year.

Related parties

A party is considered a related parly of the Company in case that parly is able to control the

Cornpar"ry or to cause material effects on the financial decisions as well as the operations ol'the
Company. A parly is also considered a related party of thc Corporation in case that parly is undcr

the same corrtrol or is sub.jecl to the same material effects.

When consiclcring the relatior-rship of related parlies, the nature of relationship is lbcusccl Irore thatr

its lcgal fbrrrr.

Segment reporting

A business segment is a distinguishable component of the Cornpany that is engaged in
manufacturing or providing products or related services (by business segment) or in proriclint
products or services within a particular economic environment (gcographical area) shicl"r it 511f-je;i

to risks and returns that are different lrom those of other segments.'['hc Board of Dircclors saiii t]raL

the Cotrpany operates in the deparlments according to the business lield of production and tradit:S

o1'paint products, only serving this activity... and operatcs in a division accolding to tltc ,,rn.r

geographical area of Vietnam. 'fherefore, the Cornpany does not make a Segment I{eport.

5. SUPPI,EMENTAL INFOITMATION TO ITBMS DISCLOSED IN THE BALANCE SHEET

5.1 Cash and cash equivalents

:01

jwc
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{ Itli

3u12l202s
VND

0il0112025
VND

Cash on hand

Barlk deposits

Cash equivalents (l'enl deposits of under 3 months)

SeaBank - Lang Ha Branch

Total

5.2 Held to maturity investments

45,344,118,877 90,111,757,,334

31n2t202s (VND) 0t/0U2025 (vND)

Original cost Book value Original cost Book value

3,J24,322,989

4t ,619,795.888

6.961 ,69J,1JJ
56,144.060,151

27,000,00.0,000

27,000,000,000

Short-tcrm 58,000,000,000

lernt depositslionr 06 to 12 ylonths at
SeABank - t,ang I Ia Ilranch 58,000,000,000

58,000,000,000 25,000,000,000 25,000,000,000

58,000,000,000 2s,000,000,000 25.000.000.000

58,000,000,000 58,000,000,000 25,000,000,000 25,000,000,000Total
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NOTBS TO THE FI\\\CI\L STATEfIE\TS (CONTINUED)
Forthe year euded ,r . -l :, l-<

5.3 Receir,ablesl'r'onrcustonrers

Short-term
Honda Vietnam Company

Son Dat Trading and Services Joint Stock Company

IIai Phong Mechanics And Plastic

Joint Stock ConTpany

Paint Chernical Business Center - Da Nang Plastic

Chernical JSC

Yamaha Motor Vietnam Co., Ltd.

Binh l,arn'Irading And Services Company Limited

Viet Nam Precision IndLrtrial No.I Company Limited

Others

Total

5.4 Repayments to suppliers

Short-tenn
Vietnarn Metal Packaging Joinl Stock Company

Ha Noi Interior 1'rading And Production JSC

Thai Thong I-lurrg Yen Co., Ltd.

Others

Total

5.5 Other receivables
3ut2/202s (vND)

123,446,014 2,J21,518,156

494,130,410 682,596,635

3Ut2/2025
\TND

0U0t/2025
VND

16,244,673,024

1 .135,1 68,01 s

1,052,18 1.999

1,349,890,056

662,518,645

111,502,930

4,055.17 4,895

23,469,511,755
10,486,341,270

565,316,730

2.834.961.559

846,161.300

5.33 1 .950. 165

16,244,673,021 2J.-169.511.755

,}
H

Arr

{AX4,23U1212025

YND
4u01t2025

VND

405,425,000

144,168,454

103,915,916

157,3,+0,630

t77,736.891

44.8 7-+.000

132.862.897

405,425,000 177,736,897

0u0u2o2s (vND)
Book value Allowances Book value Allowances

Short-tcrm
Estimated interest on bank

Anounts collectecl arrd paid on

behalf of othcrs

Total

5.6 Inventories

1,311,804,289
' 815,134,241

436,010,042

648,495,890

648,495,890

Original value Allowances Original value

648,495,890

0u0t/202s (vND)

1,311,804,289

3t/12/2023

Raw rnatcrials

Irinished goods

Goods

Total

54,168,101,320

30,23 3.065.3 57 ( 983.958,1 80)

38.469.961,311)

10,443,658,422

140,000,000

17

,741

Allonance s

85,001,766.6'- (983,958,180)
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NOTBS TO THE FII{ANCIAL STATEMENTS (CONTINUED)
For the year ended 3 \ 11212025

5.7 I'angible fixed assets

Machinery Transportation Other tangible
and means fixed assets 'Iotal

HISTORY COST
As at 01/01/2025

Increase

Increase

Completed basic

oonstruction

f)ecrease

l-iquidation

As at3lll2/2025

ACCUMU t,A]'ED DEI'IIECIA'I'ION
As at 0l/01/2025 20,923,741,146

Increase 593,015,979

Depreciation 593,0 15,979

I)ecrease

L iquidation

As at3lll2l2025

Buildings
and Structures

23,282,105,245

573,509,146

573,509, l 46

47,605,008,849

518,500,000

518,500.000

(1,184,31 1,800)

(1,184,31 1,800)

14,054.568,797

2,289,408,000

2.2U9.40tt.000

(268,000,000)

(268,000,000)

I 3,8tt,I,788,766

85,537,0J7

85.53 7.03 7

lJuiLvND

98,826,4',71,657

3,466,954,183

2.893.,145.037

573.509, I 46

( I,452,31 1,800)

( 1.452,3 r 1.800)

23,855,61,1,391 46,939,197,049 16,075,976,797 13,970,325,803 100,841,114,0,10

46,336,783,,15I

285,862,247

28s,862,247

(1,184,311,800)

(r,184,31 r,800)

9.237,719,162

1,192,677,151

t,4c)2.677,151

(268,000,000)

(268.000.000)

I 3,596,891 ,786

126,835,,151

126.835.-15 r

90,095,165,845

2,498394,828

2.498,390,828

(1,452,311,800)

(1.452.3r r.800)

\

21,516,757,125 45,438,333,898 10,162,426,613 13.723.727.231 9l.l-11.1-l-l.E--1

NE,T I}OOK VAI,tJT],

.,\s at 0l/01/2025

A,s at 3111212025

2,358,364,099 1,268,225,398 4,816,819,335 287,896,980 8.--t l._rilS.tj 1l

-<
-a

-<

2,339,857,266 1,500,863,151 5,613,550,184 246,598,566

History cost oltangible fixed assets which are fully depreciated but still in use as at 3Ilir212025 is: VND
83.303,669,995 (as o1'0 l/01/2025 is: VND 82,580,628,056).
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HANOI S\ \THI-TIC PAINT JOII.{T STOCK COMI'>ANY Form B 09 - DN
Van Villag.-. 

'lrr:nl: 
Lret Ciommune, Issucd under Circular No. 20012014ffT-l]1'C

Hanoi Citr. \'ir'inr.rnr, Decernbcr 22"2014 of the Minislry ol'I"inancc

NOTES TO THE FI\ANCIAL STATEMENTS (CONTINUED)
For the 1'eal enrlc,.l -l i 1l 1025

5.8 Intangible fired asscts
UNit.'VT{D

Land use

rights (*)
Accounting

software Total
History cost

As at 01/01/2025

Incrcasc
f)ecreasc

As at3lll2l2025
Acc umukiled Amortizutio n

As at 01/01/2025

Increase
Amortizcr/ion

Dccreasc

As tt 3111212025

Net book value

As at 01/01/2025

As at3lll2l2$25

7,547,207,460
467,603,388

467,603,388

17,261,158,686 1,470,990,625 18,732,119,311

17,261,158,686 1,470,990,625 L9J32;149,311

888,991,900

268,155,660

268,155,660

8,436,199.360

735,759,048

7i5.759 048

8,0140810,848 1,157,147,564 9.171,958.-108

9,713,951,226 581,998, 725 10.295.e-19.951

9,246,347,838 313 9.56t).19U.9U3

(*) Cerlificate of land r-rse rights in l'l-ranh Liet Commune, Hanoi City, valued at VND 2.161 .1 :8.6 8 6 f he

Iand area includes 4,914 m2 used as a working office, the term of use is 50 years from 0l/04,/1001 and I-1 .9

m2 is within the red line boundary when the State recovers, which must be handed ol'er accordins tc)

regulations.

Certificate of land use rights in Minh Duc Ward, My FIao'lown, Ilung Yen Province, valued at

14.500,000.000 VND. lnclustrial park land witl-r an area of 20.488 m2, the use periocl is 45 years up'iu
January 1 B. 2057.

5.9 Prepaid expenses
3U12t2025

VND
auoil202s

VND

Long-term

Tools ancl cquipment awaiting allocation

Total

966,044,221

966,044,221

\,212,194,856

1,212,41)4.856

966,044,221 1,212,494,856
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HANOI S\\THETIC PAINT JOINT STOCK COMPANY Form B 09 - DN
Varr Village. -l 

l'.anlr l-iet Comrnune, Issued under Circular No. 20012014/fl--BTC
FlanoiCin. \'ictnlnr December 22,2014 ol-thc Minislryof Finanoe

NOTES TO TI{f FINANCIAL STATEMENTS (CONTINUED)
For tlre year ended 3l t12 2025

5.10 Trade pa1'ables
3r/r2/202s (vND) ot/0u202s (vND)

Booh value

Repayable
amount Ilooh value

Repayable
amount

Short-term

FSI Viet Nam Joint Stock Cornpany

VIETNAM Packaging Company.
Limited

Ha Anh Phat Trading Company
Limited

Ilanh Duc'I'rading Cornpany Lirnited

1'hang [,ong Chernical Joint Stock

Company

CK Ha Noi Trade And
Manufacturing Cornpany Limited
A.D.V Company Limited

Mega Vietnam General Business

Cornpany LinTired

Other supplicrs

Total

6,688,514,017

613,650,000

3,154,655,203

1,550,835,000

758,451,430

6,6ti8,51,1,017

673,650.000

3,t54,65s,203

1,ss0,83s,000

758,454,1+30

7,836,1 54,038

67,793,000

195,406,559

206,1 93,680

936,1 00,000

640,640,000

3,3s0,309,600

r,073,600.000

1,366,111.i99

7,936,154,0311

61,793,000

I 95 406 559

206, I 93,680

936,1 00,000

640,640,000

3.350.309,600

1,073.600.000

1,366.1I1.199550,919,384 550,9r9,iti4

6,688,514,017 6,688,514,017 7,836,15,1,03tj ^.836.l5l.lriE

5.11 Prepayments from customers

Short-term
Son Dat Servioes And f'radir-rg Joint Stock Company

Viet Anh Trading Company l-imited

216 Joint Stock Company

Thang l,ong Ha Noi Lnport Export'I'rade Business Joint

Stock Company

NanT I'lai Construction, 1'rading and Services Co., Ltd.

Mizuki Vietnam Co., Ltd.

Van An 'Irading and Investment Services

Joint Stock Company

Other Clients

'Iotal

3il1212025
VND

0U0112025

V.\D

.=
.rt: (

o6rr
TN
,EM

AVI

2,680,777,728

349,686,114

262.468,116

345,000,000

261,462,660

1,456,1 59,5 18

3,171,120,263

840,021,392

810,322,584

102,046,101

329,802,615

146,981.682

1 ,241,933,283

\
HA:

2,680,777,728 3,471,120,263

:0
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l{oTES TO TIIE FI\.{NCIAL STATEMENTS (CONTINUED)
Forthe year endcd ll ll 2025

5.12 Taxes and pavables to State Treasury

0y0u2025
VND

Additions
VND

Paid

VNI)
3u12t2025

VND

Payables

Value added tax
Value-added tax on irnports

lmport-export 1ax

Corporate incornc tax

Personal incomc tax

Land tax, Land rerrtal chargcs

Environment'I'ax and othcrs

Fees and other payables

Receivablcs

Natural resource tax

Land tax, I-and rcnlai charges

1,235,309,479

1,226,185,656

9,123,823

17,143,571,650

5,869,064,236

2,1 12,600, 101

348,931),661

5.334,1 1 1,329

1,120,314,129

2,063,889,330

294,473,858

76,631,453,770

5,869,064,236

2,112,600,101

348,939,661

4,962,096,116

980,272,062

2,063,8ti9,330

294,473,858

1,747,427,359

1,598,200,869

140,102,667

9,123,823

1,341,510,846

I 2. U00

1.i-11 .-t98.0.16

01i'01,2025
\\D

1,341,510,846

12,U00

I ,341,498,046

5.13 Accrued expenses

Short-term
J'echnical supporl expenses

Sales Discour-rts and Paylent Discounts

Others accured expenses

Total

5.1-l Other p:rvables

Short-term
Trade Unior lees

Olher short-tcrm payments

Total

3U12t2025
\rND

1,616,157,567

732,225 "520
366,556.t120

511,369,621

1,707,259372
785,450,804

342,155,916
579,642,652

:
rOte

iT)
-tH
'oAr

INI

r6t'4

1,616,15r,567 1,707,259,372

3ut2t202s
VND

0U0t/2a25
VND

3,979,981,639

2,404,214,100

1 ,5J 5,766,939

6,816,309,008

2,363,0&5,130

4,453,223,878

3,979,981,639 6,816,309,008

21
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HANOI S\ \THI-'I IC I':\INT JOINT STOCK COMPANY Form B09 - Dl{
Van Villasc. I it.rnh Liet Contrnunc, Issued under Circular No. 20012014/]"f-B'fC
Har-roi Cir\. \.il.rra,. I)ecember 22,2014 of'thc Ministry ol'l"inancc

NOTES TO THE T-I\ANCIAI, STATEMENTS (CONTINUED)
For tlre year ended 31 t1212025

5.15 Owners'equi{'(continued)

b. Details of Owners'equity

Shareholders
3t/12/2025

\r|{D
0u0t/202s

\rt{D
HAP Vietnam Investrnent Management Company Limited
Other shareholders

Total

- Number of shares registered to sell
- Numbcr of shares sold in public
- Ordinary share

- Numbcr of outstanding shares
-1'Ordinary share

Par vqlue oJ'shares outstanding: VIVD 10.000 /Share

e. The company's funds

Development ancl Invcstrrcnt Iruncl

Other eqLrity lirncls

Total

5.16 Off Balance Sheet Items

Foreign currencies of all kinds

- USD

120.270.860.000 120.270.860.000

Nilm2024
VND

37.000.000.000
83.270.860.000

3 7.000.000.000
83.270.860.000

c. Capital transactions with shareholders and appropriation of profits and dividends

Ndm 2025

VND
- Owner's cquity

As at 0l/01
Increasc

Decrease

As at 3l/12
- Dividends, prolit paid

120,270,860,0a0 120.270.860.000

124,210,86a,a0a

13,710,879,049

d. Shares

120,270,960,000

18,762,254,160

3t/t2t2025
Shares

0y0U202s
Shares

12,027,086

12,027,086
12,027,086

12,027,096

12,021,096

3l/12/2025
VND

12,027,086

12,027,086

12,027,086

12,027,086

12,021,.086

fillDlt2025
vlii)

39,195,11)1,496

3,290,159.611

38,15i,435,vU8

3,290,1s8.674

42,485,956,170 41,441,594,592

3t/12t2025 0y07t2025

:-')

7,018.26 tt,800.08

Ie
il
fl
:11
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=I
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HANOI S\ \I IIT,I IC I'AINT'JOINT STOCK COMI'ANY F'OTM BO9 - DN

Van Village . ihanir l-ic.t Cornmune, Issr"red ltncler Circular No. 20012014i l'l-tlT'C
Hanoi Ci.. \'ict,a,t. December 22,2014 of the Minislr-v of liinance

NOTES TO THE FINANCIAL STATEMENTS (CONTINUBD)
For tlre year ended 31 1212025

6. ADDITIONAL INFOITMATION ON THE ITEMS I'I{ESENTED IN THE INCOME
STATEMENT

6.1 Net rcvcnues from sales and services rendered
Year 2025 Year 2024

VND VND

Revenue fi'om sales of goods

Total

Revenue dcductions
Sale relurn

Net revenue from sales and serwice provision

6.2 Cost of goods sold

Cost of goods and scrvices

Allowanoes for devaluation of inventories

Total

6.3 Financial income

Interest income from deposits

Realized Exchange I{ate Cain
Uruealized Exchange Ratc Gain

Total

6.4 Financial Expenses

Paynent discount expenses

Total

433,298,111,435 411,500.932,846

433,298,171,435 417,500,932,846

241,281.763
211 ,281,763

167,068,515

167,068,5I5

433,056,889,672 417,333,864,331

359,664,491,145

983,958.1 B0

345,764,918.746

360,648,449,325 3,15,76-1.918.706

Year 2025
VND

Year 2ll2-l
\.\D

4,
%

T
KEI

CPAI

\

Yezr 2025
VND

Yex2024
\.T.{D

2,915,040,282

1,422,284

5.854,38I

2,546,608,788

10.6 r 3,01 5

2,922,316,947 2,557,221,803

Year2025
VND

Year 2024
VNI)

3,141.612,957 2.305,5.09,413

3,747,672,957 2,305,509,473

1^

ra.

rftt.
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HANOI S\-\TIIETIC PAINT JOINT STOCK COMPANY FOTM BO9 - DN

Van Village. 'f hanh I-iet Commune, Issued under Circular No. 20012014ITT-IITC

Hanoi Cit1,. \,ictrarn. December 22,2014 of thc Ministry of Finance

NOTES T() .IIII_ 
F INANCIAL STATEMENTS (CONTINUI,]D)

For thc year eutled I 1 '12i2025

6.5 Selling expenses and general and administrative cxpenses

Year 2025
VND

Yeur2024
VND

Selling expenscs

Ernployee expellses

Materials expenses, Olllce supplies expenses

Depreciation expenses

Taxes, fees and charges

Outsourcing expcnses

Other cash expense

General and administrative expcnses

E.mplovee expeuscs

\{ateriais expensss, Ol'fice supplies expenses

Amortization and Depreciation expenses

Taxes, fees and oharges

Provision lbr doubtful receivables

Outsourcing expcnses

Other cash expeuse

Total

6.6 Other income/ Other expense

Other income

Asset liquidation proceeds

Profit fi'orn liquidating materials and scrap

Handling of small-scale debts

Total

Other expenses

Penaltics for tax administrativc violations
Unreasonable and ir-rvalid cxpcnses

Handling of dcbt balances

Total

Other Profit

17,333,714,362
6,963,205,908

19,666,619

33,820,632

42,023,083

8,5J7,723,J02

7,636,6J4,358

28,305,053,704

14,252,991,066

556,808,649

2,623,6J3,333

5 83,15 1,20u

23,182,110

8,236.861,623

2,028,319,655

14,396,360,268
6,45',1,367,047

33,820,632

s,199.091.08t

2, I 06,075,509

30,129,706,381

15.91 9.285.885

184.132.458

1.668.529.862

1.300.825. il6

7.0 19.-.l i9.ll8
t.-1j 6.9 

_1. _ 
r )l

0l

.IG

JH
'T(

iEl

N(

Year2025
vl{D

Year 2021
VNI)

50,000,000

7,901

50,007,901

16,210,545

I 00,1 I,1,526

4,230.162

120,615,833

I 6,660,5 13

16,660,513

294,516,048

625,062,368
40,648

919,679,064

(70,607,932) (903,018,551)

25

-a

45,638,168,066 44;26,066.619'



HANOI S\ \T}I}-TIC PAIN'I'JOINT STOCK COMPANY FOTM BO9 - DN

Van Villagc. I hani, i iel Conrrnunc, lssued r-urder (lircular No. 20012014/l"l'-BT'C

LIanoi \ ictn.rnr Deccmbcr 22.2014 ol'thc Ministry of'liinance

NOTES TO TIII_ rI\.\\CIAL S'r'ATEMENTS (CONTINUI,TD)
For the year endcd 31 11,/2025

6.7 Production and IJusiness Expenses by factors
Year 2025

\rNI)
Year 2024

VND

Raw material expenses

Employee expel"rses

Amortization and Deprecialion expenses

Provision costs

Outsourcing experlses and other cash expenses

Total

6.8 Current corporate income tax expense

Net profit before tax
Increase adjustment

1- Depreciation expense o/lhe excess rf 1.6 billion WD
offixed assel,s

+ (Jnreasonable expenses
* Remuneration paid to mernbers oJ'the Boctrd oJ

Directors who do nol directly participate in management

Decrease adjustment

+ Deductible expenses y,hen calculaling CIT due lo
ctdditioncrl Iox puytxe nI
i- Interest on deposit dffirences revaluation of
unrectlized bank deposils offoreign currency origin
Total income for CI f calculation
Currenl. CI7'rates

Current CIT expenses

Additional arrear-s ol' CI'l' o1'the previous year (b)

CI'f expenses in the currcnt year (a+b)

23,801,645,909

409,854,422,565 397,104,905,064

334,660,813,151

44,800,558,1 63

3,234"149,816
I ,007, 140,3 50

26.151,J00,425

]?s ss 1 )\1 '74q

44,938.352,863

2,81',3,648,543

Yerr 2025
VND

Year 2024
VND

25,874,308,339

802,102,686

58t,117,365

116,385,321

10./,600,000

(5,854,381)

(5,851,381)

26,670,556,644
20%

26,391,572,755

919,638,425

5 36,662,377

294,576,018

88,$0,400

(2,738,529,005)

(2,7 27,9 1 5,990)

(10,61 3,01 5)

24,572,682,175
20%

\
l9

fY
I
ir
T]

,

5,334,111,329 40914,536,435

701,131 504

5,334,111,329 5,618,67j,939

:6

a
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HANOI SY\TIIET.IC I,AINT JOINT STOCK COMI AN}, F.orm B09 _ DN

Van Village. 'l-hanh Lict Commune, Issued under Circular No. 20012014/l"f-B'l'C

Hanoi Cit1,. Vietna,. Decembcr 22,2014 of the Minislry ol'liinance

NOTES TO THE FINANCIAI, STATBMENTS (CONTINUED)
I'or the vear cndcd I 1,11 2/2025

6.9 Basic earnings pe r share
Year 2024

(Restatement)

VNI)
Year 2025

\.ND

Profit after corporate incomc tax
Amount deducted I'clr bonus and rvclfarc fund (i)
Net profit/ or Ioss attributable to ordinary equity
holders for basic earning (VND)
Weightcd avcrage number of ordinary shares

fbr basic carnings per sharc

Ilasic earnings per share (VND/ share)

Prof,rt after corporate income tax (VND)

Aruounl di,stracted./i'ont br.tnus cmd we|fare

funds

Profit used to calculate basic earnings per
share

Average nuntber of outstctnding shares in
the year

Basic earnings pcr share (VND/share)

20,540,197,010 20,772,898,816
( 1,044,361,588)

19,728,537,22820,540,197,010

12,021,086 12.021,086

1,708 1,640

(*) As at the reporling datc, the Company has not been able to reliably estimate the profit lor the year
endcd Decentber 31,2025 that rray be allocated to the Bor-rr-rs ancl Wclfarc Iiund and the Managcrncnt
llonus lrund. Il- thc Cornpany allocatcs profit to the lJonus and Wcll'are liund and thc Managerne nt Bonus
Irurrd fbr thc period endcd l)ccember 31,2025, the net profit attributable to shareholders ancl basic carnilrgs
per share r.vill dccrease..

Basic earnings per share lbr the year ended December 37,2024, has been restated due to the Companr's
profit distribution in 2025, itr accordance with the Resolution No. 06/NQ-DIIDCD dated June 27. l0l j. o1'

the Annual General Mceting o1'Shareholders. Accordingly, an arnount ol VND 1,044.361-588 rias
appropriatcd to the bclnus ancl rvcl{'arc fund. As a resull, the profit attributablo to orclinary sharcholders irsed
to calculate basic cat'nings per share for the year ended December 3l,2024.llasic earnings per shale fbr the
year ended Deocmbcr 3I ,2024, cl,anged as fbllows:

Amount stated Re-stated amount Differences

\

,g

=T
=t
=l
=
=3
=Il

=

20,772,898,816

20,772,898,876

12,027,086

1,727

20,772,898,816

( r ,044,361,5 88)

19,728,537,228

12,027,086

1,640

(1,044,361,588)

(1,044,361.588)

(87)
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Van Vitlage, T'hanh l-iet Courr.nune, Issued under Circular No. 200120141'lT-B'fC

Hanoi City. Vietnam. December 22,2014 of the Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For tlre year ended 3l 11212025

7. OI'HEIT TNT'ORMA'I'ION

7.1 l{elated party transactions and balances

Listed of related parties of the Company

Related parties Relationship

I'lAP Viet Nan"r lnveslment Manager.nent Company Lirnited Major Sharcholcler

Members olthe Board of Managcrncnt. Iloard of General Directors,

the the Supcrvisory Iloard. and shareholders, together with their

close family rrernbers. are considered related parties

S igni Iicaul i nll r-rcncc

During the year, thc Company entered into transactions with rclatcd partics as ftrllows:

RemtrnerationJbr Bourds o.f Munogentent, Supervisors and Generul Directors:

Year 2025

Related parties Position VNI)
Year 2024

VND

Remuneration of thc Iloard of Management
Mr. Nguyen'l'hien Ai Chairman

Mr. Nguyen Ngoc Ar-rl, Vice Chainnarr

Mr. Nguyerr Manh I)Lrc Member

Mr. NgLryen Xuan Cuong Member

Mr.'lrinh l.c Minh Member

Remuneration lbr lloard of Supervisors

Mr. Ngr"ryer-r Minh Duc I-lead of the Supervisory Board

Mr. Vuong Tuan Anh Member

Ms. Pham'I'hi Fluyen Member

Remuneration for Iloard of Gcneral Directors and others

Mr. Nguyen Ngoc Anh General Director

Mr. NgLryen Manh Duc Deputy General Director

Mr 'rran'r'he Gia,g :Jj:ffiff:fl1lr,,roro,
Ms Phani-r.hu rra if,,;lf,m 

ul;,r,rnrl

I ong

304,700,000

80,900.000

s9,700,000

54.700"000

54,700,000

5.+,700.000

25

6

4

9,

129,I00,000

48,900,000

40.100.000

40. 100,000

1,706,267,908

612,602,600

586,190,85[J

44.t0

44,200.044

99,600,000

38,400.000

30,600.000

30.600,000

1,892,581,893

6 I 0,85 ti,925

503,481,463

464,054,661

441 .41 1.450 3 14,1 80.838

2,L40,067,908 2,242,381,893

7.2 Comparativefigures
'fhe Cornparativc ligurcs are taken from the financial statements l'or the year ended 31 December 2024
which are aLrdited by CPA VItj'lNAM Auditing Company l,imited - A Mernber of INPACT.

2026
Preparer Chief Accountant c0 r

CO PHAN

sdru roruc

Pham Thu HaDo Minh Tam
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