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KIEM TOAN NAM 2025

DISCLOSURE OF PROFIT DIFFERENCES BETWEEN 2 YEARS ACCORDING TO
AUDITED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER

2025

Kinh gtri/To: - Uy Ban Chiing Khoan Nha Nuéc (State Securities Commission of Vietnam)
- S& Giao dich Ching khoan Thanh phd Hd Chi Minh (Ho Chi Minh Stock E\change)\__ffjg\

- S& giao dich chiing khodn Ha Néi (Hanoi Stock Exchange)

Hanoi, March 09, 2026
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Cin cir theo khoan 4, diéu 14, chuong 111, Thong tu 96/2020/TT-BTC, ban hanh ngay 16/11/2020 va c6 hiéu
luc tir ngay 01/01/2021 ctia B§ Tai Chinh hudng dAn vé cong bd thong tin trén thi truong chimg khoan, Cong ty Ch
phan Vinpearl (“Céng ty Vinpearl”) xin dugc gidi trinh truong hop Loi nhudn sau thué thu nhap doanh nghiép

(“TNDN”) thay dbi tir 10% trd 1én so voi cung ky nam trudc:

In accordance with Article 4, Clause 14, Chapter I1I, Circular 96/2020/TT-BTC, issued by the Minisiry of
Finance on November 16, 2020 and effective from January 1, 2021 guiding information disclosure on the stock market,
Vinpearl Joint Stock Company ("Vinpearl ") would like to explain the case where net profit after corporate income tax

“Net profit after tax’) changes by 10% or more compared to the same period last year:
pro ges b) P )/ )

(Don vj tinh/ Unit: triéu VND/ million VND)

Nam 2025/ for the Niam 2024/ for the " 4
G 4% o Chénh léch/
Chi tiéu/ Description year ended 31 year ended 31 Differer c'e %
December 2025 December 2024 : !
Loi nhuén sau thué TNDN bdo
cdo tai chinh hgp nhat
(Profit after tax of the audited
consolidated financial statement) 1.101.694 2.550.034 (1.448.340) | (56,80%)

Loi nhuén sau thué TNDN theo bdo cao tai chinh hop nhét kiém toan nam 2025 giam 1.448 ty ddng, tuong ting
giam 56,8% so v&i nam 2024, chu yéu do cic nguyén nhén sau day:

Net profit after tax of the audited consolidated financial for the year ended 31 December 2025 decreased by VND
1,448 billion, equivalent to a decrease of 56.8%, mainly due to the following reasons:



- Loi nhuan gbp tir ban hang va cung cép dich vu ting 2.531 ty ddng so v6i nam trude chu yéu do lgi nhuén

gop tir dich vu cot 18i tang truong manh 1.480 ty dong do doanh thu ting 34% trong khi véi chién lugc toi uu
hoéa co cdu chi phi truc tiép, kiém soét chi phi van hanh hiéu qua lam cho gia von chi tang 19%;
Gross profit from goods sold and services rendered increased by VND 2,5 31 billion compared to the previous
year, mainly due to the strong growth in gross profit from core business, which rose by VND 1,480 billion,
as revenue increased by 34%, while the cost of goods sold rose by only 19% thanks to the strategy of
optimizing the direct cost structure and effectively controlling operating costs;

- Doanh thu tir hoat ddng tai chinh giam 2.303 ty ddng so véi nam trudce chi yéu do giam lai tur chuyén giao
quyén kiém soat hoat dong kinh doanh;

Revenue firom financial activities decreased by VND 2,303 billion yoy, mainly due to the decrease in gains
firom transfer of control of business operations;

- Chi phi tai chinh ting 1.944 ty dong so v&i nam trude chi yeu do tang chi phi mua lai trai phiéu cua trdi chu;
Financial expenses increased by VND 1,944 billion yoy, mainly due to the increase in premium expenses of
bond repurchasing;

- Chi phi ban hang giam 90 ty dong so v6i nam trudc, chi yeu do giam chi phi dich vy mua ngoai;

Selling expenses decreased by VND 90 billion yoy, mainly due fo the decrease in selling expenses of out-
sourced services;

- Chi phi quan ly doanh nghiép tang 403 ty ddng so véi nam trude, chi yéu do ting chi phi phan bd loi thé
thuong mai va chi phi dich vu mua ngoai;

General and administrative expenses increased by VND 403 billion yoy, mainly due fo the increase in
amortisation of goodwill and out-sourced services,

- L& khac giam 105 ty ddng so v&i ndm trude, chi yéu do giam 1 tir thanh Iy tai san cb dinh;

Losses from other activities decreased VND 105 billion yoy, mainly due to the decrease in losses from
disposals of fixed assets;

- Chi phi thué thu nhap doanh nghiép hién hanh giam 775 ty ddng so véi nam trude do giam loi nhuén tinh
thué.

Current corporate income tax expenses decreased by VND 775 billion due to the decrease of taxable profit. o

- Thu nhap thué thu nhap doanh nghiép hoan lai giam 300 ty ddng so v&i nam trude do thu nhap thué hodn lai’
tir hoat dong kinh doanh bat dong san giam.

Deferred corporate income tax income decreased by VND 300 billion compared to the previous year, mainly
due to a decline in deferred tax income fiom real estate business activities.
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