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CONG TY CP THUY PIEN NAM MU

NAM MU HYDROPOWER JSC

CONG BO THONG TIN PINH KY BAO CAO TAI CHINH
PERIODIC DISCLOSURE OF FINANCIAL STATEMENTS
Nim 2025/ Year 2025

Kinh giri: S& Giao dich Ching khodn Ha N6i
To: Ha Noi Stock Exchange

Thuc hién quy dinh tai khoan 3 Didu 14 Thong tu s6 96/2020/TT-BTC ngay
16/11/2020 ctia B Tai chinh hudng din cong bd thong tin trén thi truong ching
khoan, Cong ty CP thity dién Nam Mu thuc hién céng bd théng tin bdo céo tai
chinh (BCTC) niam 2025 véi S6 Giao dich Ching khoan Ha No§i nhu
sau:/Pursuant to the provisions of Clause 3, Article 14 of Circular No.
06/2020/TT-BTC dated 16 November 2020, of the Ministry of Finance providing
guidance on information disclosure on the securities market, Nam Mu
Hydropower Joint Stock Company hereby discloses its financial statements (FS)
for the year 2025 to the Hanoi Stock Exchange as follows:

1. Tén t6 chtc/Organization name: CONG TY CO PHAN THUY DIEN
NAM MU/NAM MU HYDROPWER JSC

- M3 chimg khoan/Stock code: HIS
- Dia chi/Adress: X& Tan Thanh, huyén Béc Quang, tinh Ha Giang/Tan
Thanh commune, Bac Quang district, Ha Giang province
- Dién thoai lién hé/Tel: 0219.3827.276 Fax: 0219.3827.276
- Email: TCHTnammu@gmail.com Website: thuydiennammu.com.vn
2. N6i dung thong tin cong bb/Information to be Disclosed:
- BCTC nim 2025/ Financial Statement for the year 2025
M BCTC riéng (TCNY C6/Yes cong ty con va don vi ké toan cp trén
Cé/Yes don vi truc thudc);/Separate Financial Statements (for the company/year
without subsidiaries and with subordinate units under a parent entity);

[ BCTC hop nhét (TCNY Cé/Yes cong ty con);/Consolidated F inancial
Statements (For the company/year with subsidiaries);

[] BCTC téng hop (TCNY Cé/Yes don vi ké toan tryc thude t chirc bd

may ké toan riéng)./ Consolidated F inancial Statements (For the company/year
with subordinate accounting units having their own accounting apparatus).

Signature Not Verified
Ky boi: TRAN XUAN DU
Ky ngay: 12/3/2026 09:34:44
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- Céc truong hop thudc dién phai giai trinh nguyén nhén:/Cases Requiring
Explanation of Reasons:

+ T chirc kiém toén duara y kién Khong/No phai 12 y kién chép nhén toan
phén déi véi BCTC (doi véi BCTC dugce ki€m toan): /An audit firm issued a
modified audit opinion on the audited financial statements.

(1 cé/Yes/Yes M Khéng/No/No

Vin ban giai trinh trong trudng hop tich Cé/Yes:/Explanation document in
case of “Yes”

(] Cé/Yes/Yes M Khéng/No/No
_ R Loi nhuan sau thué trong ky bao cao Co/Yes sy chénh 1&ch trude va sau
kiém toan tir 5% tr& 1én, chuyén tir 16 sang 13i hodc ngugc lai (doi véi BCTC dugce
kidm toan):/A difference of 5% or more between the pre-audit and post-audit

profit after tax reported for the period, resulting in a change from a loss to a profit
or vice versa (for the audited financial statements):

(] cé/Yes/Yes M Khéng/No/No

Vin ban giai trinh trong trudng hop tich Cé/Yes:/Explanation document in
case of “Yes”

] co/ves/Yes 4| Khoéng/No/No

+ Loi nhuén sau thé thu nhap doanh nghiép tai bao céo két qua kinh doanh
ctia ky bao céo thay ddi tir 10% tré 1én so véi bdo céo clng ky nam trude:/4
change of 10% or more in profit after corporate income tax in the income
statement of the reporting period compared to the same period of the previous
year:

M co/Yes [ Khéng/No

Vin ban giai trinh trong trudng hop tich Co:/Explanation document in case
of “Yes”

M Co/Yes [] Khéng/No
+ Loi nhuén sau thué trong k¥ béo céo bi 18, chuyén tir 1i & béo cdo cling ky
nam trudce sang 16 & ky nay hodc nguoc lai:
(] Co/Yes VM Khéng/No

Vin ban giéi trinh trong trudng hop tich C:/Explanation document in case
Of CKYeS »

1 Co/Yes [ Khéng/No
Thong tin nay da dugc cong bd trén trang thong tin dién tir chia cong ty vao
ngay: 12 /03 /2026 tai duong dan: thuydiennammu.com. vn/This information was




published on the company’s website on 12 March 2026 at the following link:
thuydiennammu.com

3. B4o cdo vé cic giao dich ¢d gia tri tir 35% tdng tai san tré 18n trong ndm./
Report on transactions with a value of 35% or more of total assets during the
year

Trudmg hop TCNY c6 giao dich d& nghi béo cdo day du cac ndi dung sau:/In
case the Company/Year has such transactions, please report the following
information in full:

- Noi dung g1ao dich:/Details of the transaction .............c.cocovvvnencncninen.

- Ty trong gia tri glao d1ch/t0ng gia tri tai san ctia doanh nghiép (%) (cdn cit
trén bdo cdo tai chinh ndm gan nhat);/Ratio of transaction value/the company’s
total assets (%) (based on the most recent annual financial statements); .......

- Ngay hoan thanh giao dich:/ Completion date! ....cvovemoness

Chung t6i xin cam két cac thong tin cong bd trén day 1a dung sy that va hoan
toan chiu trach nhiém trudc phap luét vé ndi dung cic thong tin cong bb./ We
confirm that the information provided above is true and accurate, and we accept
full legal responsibility for the content of the disclosed information.

Tai liéu dinh Pai dién Cong ty CP thiiy dién Nim Mu
kém:/Attachments(s) Representative of Nam Mu Hydropower JSC

- BCTC nam 2025/ Financial
Statement for the Year 2025

- Vin ban giai trinh CLLN so v&i
cung ky nim trude./Explanation of
Year-to-Date Variance

-ghi.rd ho tén, chirc vu, dong dau)

:
o A

an xuan Du/Tran Xuan Du

Nguoi UQCBTT/Authorzzed Disclosure Representative



CONG TY CP SONG PA 9 CONG HOA XA HQI CHU NGHIA VIET NAM
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So: 01/2026/GTBCKT/TCKT Tuyén Quang, ngay 11 thang 03 nam 2026

“Viv: Gidgi trinh chénh léch loi nhudn”

Kinh giti:  UY BAN CHUNG KHOAN NHA NUOC
SO GIAO DICH CHUNG KHOAN HA NOI
CAC QUY CO PONG HIEN HUU

Tén cong ty: Cong ty cb phan thiy dién Nam Mu

M4 chimg khoan: HJS

Dia chi try s& chinh: X4 Tén Thanh huyen Béc Quang, tinh Ha Giang
Pién thoai: 0219.3827.276 Fax 0219.3827.276

R B S

5. Nguoi duge uy quyén cong bo thong tin: Tran Xuan Du — Chirc vu: Ké toan trudng.

Cong ty ¢b phan thiy dién Nﬁm Mu giai | trinh chenh léch lgi nhuén bdo cdo tai chinh
Cong ty me va bdo céo tai chinh ho'p nhét nam 2025 so vl nam trude nhu sau:

Céng ty ¢b phan thiy dxon Nam Mu Ia doanh ngh1ep chuyen kinh doanh, san xuét dién
thuong pham doanh thu ban’ hang chu yeu tl,r san xuét dién, nguon nguyén vt liéu chinh phu
thudc hoan toan vao nguon nuoc tu nhién. Nam 2025 doanh thu va. 101 nhuén Cong ty giam hon
so v6i ndm trude do cac nguyen nhan-sau:

I. Tinh hinh san xuat kinh doanh ctia Cong ty me nadm 2025

- Nam 2025 do thol t1et thuan loi mua nhiéu nén san lu'ong dién tuong duong so vdi cung
ky nam trudc. Nhu'ng do nha may thiy dxén Nam Mu thuoc Cong 1:y cP thuy dién Nam Mu
dang ap dung thanh toan theo gia ban dién tam thox duoc X4c d;nh trén co s6 1a chi phi van
hanh, bao duorng de: duy tri san xuét va khong o‘e 1ang ph1 nguon tai nguyen nuée. Nen ca Doanh

huong den ket qua kinh doanh chung cua toan Cong ty
Chl tiéu ket qua kmh doanh bao cdo Cong ty me nhu sau‘

DPVT: VND

b Ty 18 thye hién
STT|  Noidung | Nam2024 | Nim2025 | sovéiciungky

A B 1 2 3=(2/1)x 100%

1 | Doanh thu bén hang 149.000.069.681 | 121.980.043.247 82%

, | Doanh thuhoat dong tai 2327.758.136 | 4.500.456.786 193%

chinh
3 tTh‘LI;g loi nhudn ke toan trudc | 5¢ 855 589812 | 49.418.301.686 84%
4 | Loi nhuan sau thué TNDN 46.980.256.141 | 39.259.115.566 84%




II. Tinh hinh san xuét kinh doanh ctia Cong ty con nam 2025:
- Cbng ty CP thuy dién Nam Mu chidm 76% vbn diéu 16 tai Cong ty CP Song Da Téay D6.
K&t qua kinh doanh nim 2025 cta Cong ty con khong ¢6 sy anh hudng, thay dbi nhidu dén béo

c4o hop nhit ciia Cong ty me. 525N\
+ Chi tiéu két qua kinh doanh béo cao hop nhat nhw sau: i:l :
DVT: VNB
111 >
T§ 18 thue higgx y
STT Noi dung Nim 2024 Niam 2025 0 vOi cung
nim trudc
A B . 1 2 3=(2/1)x 100%
1 | Doanh thu bén hang 1'4@'.'060:6‘69',681 121.980.043.247 82%
, |Doanhthuhoatddng i 74 557 800.905,  6.346.826.321 157%
chinh F p Y
3 gl‘;’f loi nhgn ké ton ”F‘?C 59,115:945.920 | 49.810.730.621 84%
4 | Loi nhun sau thué TNDN 47185289710 | 39.572.941.281 84%

Viy Cong ty b phan thuy dién Nam Mu xin kinh bao véi uy ban chimg khodn Nha
nude, S giao dich chung khoan Ha Noi va cac quy co dong duoc bLet
6. Diachi Websate dang tai thn bo béo cdo tai chlnh thuydzennammu com.vn

Noi nhdn
= Nhug kinh giti, .+
- / LuuwTCKT, VP




SONG DANO9 JSC SOCIALIST REPUBLIC OF VIETNAM

CONG TY CP THUY PIEN NAM MU Independence - Freedom - Happiness
--------- o K oymmmmmm - VS
No.: 01/2026/GTBCKT/TCKT Tuyen Quang, 11 March 2026

“Subject: Explanation of profit variance”

To: STATE SECURITIES COMMISSION OF VIETNAM
HANOI STOCK EXCHANGE
VALUED SHAREHOLDERS

Company name: Nam Mu Hydropower Joint Stock Company
Stock code: HIS

Head office address: Tan Thanh Commune, Bac Quang District, Ha Giang Province
Telephone: 0219.3827.276 Fax 0219.3827.276

Authorized person for in:forfnation dlsclosnr:e‘. Tran Xuan Du — Position: Chief

#hoBs e o=

Accountant. :

Nam Mu Hydropower Jomt Stock Cempany explalns the profit variance in the Separate
Financial Statements and Consohdated Fmanmal Statements for the year 2025 compared to the
previous year as follows: T

Nam Mu Hydropower J oint Stock Company is an enterpnse spe01al1z1ng in the business
and production of comfnermal electricity: Sales revenue is mamly derived from electricity
generation, and the maln source of raw materials is entirely dependent on natural water
resources. In 2025, the Companys revenue ‘and proﬁt decreased compared to the previous year
due to the followmg reasons: 4 : "4

L. Business Performanee of the Parent Company in 2025 .

- In 2025 due to favorable weather and hlgh ramfal} electrlclty output Was equ1va1ent to
the same penod last year. However, Nam Mu Hydropower Plant (under Nam Mu Hydropower
Joint Stock Company) is currently applying payments based on temporary electnmty selling
pnces ’These prices are determined on the basis of operation and maintenance costs to maintain
prodﬁcﬁén and avoid Wastlng water resources. Consequently, both Revenue and Profit of Nam
Mu Hydropower Plant in 2025 decreased c0mpared to the previous year, affecting the overall
busmess results r:Jf the entire Company

“The busmess performance indicators’ of the Parent Company S report are as’ follows

Unit: VND
Performance
No. Indicator Year 2024 Year 2025 ratio vs. prior
year period
A B 1 2 3= (2/1) x 100%
1 | Revenue from sales 149,000,069,681 | 121,980,043,247 82%

2 | Financial income 2,327,758,136 4,500,456,786 193%




Total accounting profit before
tax

58,855,589,812

49,418,301,686

84%

Profit after corporate income
tax

46,980,256,141

39,259,115,566

84%

I1. Business Performance of the Subsidiary in 2025:

- Nam Mu Hydropower Joint Stock Company holds 76% of the charter capital in Song Da

Tay Do Joint Stock Company. The 2025 business results of the Subsidiary did not have
significant impact or change on the Parent Company’s consolidated financial statements.

+ The consolidated business performance indicators are as follows:

Unit: VND
p Performance
No. Indicator " Year2024 * |  Year 2025 ratio vs. prior
' year period
A B i o 2 3 =(2/1) x 100%
1 | Revenue from sales 149 009 069 681 121 "‘?980 043,247 82%
2 | Financial income 4052800905 | 6, 346 826,321 157%
3 | o acco“ntlng"Pr°ﬁt betore sy 115945920, 49,810, 730, 621 84%
g °°‘P°rat° income |17 1g5 950 710; 39.;572:‘,;9:41,2311_ 84%

Nam Mu Hydropower Jomt Stack Company would like to 1nform the State Securities

Comrmssmn cf‘ V1etnam, the Hanoi Stock Exchange, and our valued sharehcalders .

6. Websﬂe address for the full pubhcatmn of ﬁnanmal statements thuydzennammu com.vn

Tran Xuan Du
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BAO CAO TAI CHINH HQP NHAT PA PUQC KIEM TOAN

CHO NAM TAI CHINH KET THUC NGAY 31/12/2025
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CONG TY CO PHAN THUY DIEN NAM MU
Thén Tén Thang, x3 Tan Quang, tinh Tuyén Quang

MUC LUC
NOIDUNG

BAO CAO CUA BAN GIAM BOC

BAO CAO KIEM TOAN BOC LAP

BANG CAN POI KE TOAN HOP NHAT

BAO CAO KET QUA HOAT PONG KINH DOANH HOP NHAT
BAO CAO LUU CHUYEN TIEN TE HOP NHAT

THUYET MINH BAO CAO TAI CHINH HOP NHAT
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CONG TY CO PHAN THUY PIEN NAM MU
Thén Tén Théng, x& Tén Quang, tinh Tuyén Quang

BAO CAO CUA BAN GIAM POC

Ban Giam déc Cong ty C6 phin Thuy dién Nam Mu (sau déy duoc goi la “Cong ty”) dé trinh Béo céo
nay ciing véi Béo cdo tai chinh hop nhét cua Cong ty da duge kiém toan cho nam tai chinh ket thic
ngay 31/12/2025 cia Cong ty.

HOI PONG QUAN TRI VA BAN GIAM POC

Céc thanh vién Hoi dong Quan tri va Ban Giam déc‘ da diéu hanh Céng ty trong nim tai chinh két
thic ngay 31/12/2025 va dén ngay lap Bdo cdo nay gom:

Hoi ddng Quiin tri
Ong Trén Thé Quang Chu tich
Ong Bui Trong Cén Thanh vién
Ong Nguyén Viét Ky Thanh vién
Ba Trn Thi Len Thanh vién
Ong Nguyén Dirc Luong Thanh vién

Ban Kiém soat

Ba Tran Ngoc Anh Truong Ban

Ba Tréan Thi Chung Thanh vién

Ba Piang Thi Doan Trang Thanh vién
Ban Gism déc

Ong Bui Trong Cén Giam débc

Ong Vii Ngoc Toan Phé Giam dbc

K& toan trudng ctia Cong ty la Ong Trin Xuan Du.
CAC SU KIEN PHAT SINH SAUNGAY KET THUC NAM TAI CHINH

Ban Giam déc Cong ty khéng dinh rang khong cé sur kién nio sau ngdy két thiic nam tai chinh c6 anh
huéng trong yéu, cin phai diéu chinh hozic cong bo trong Béo cdo tai chinh hop nhat nay.

KIEM TOAN VIEN

Béo céo tai chinh hop nhét kém theo duoc kiém toén bsi Cong ty TNHH Kiém toén va Tu vin UHY.
TRACH NHIEM CUA BAN GIAM POC

Ban Giam dbc Cong ty c6 trach nhiém ldp Bdo cdo tai chinh hop nhét phan 4nh mdt céch trung thire
va hop 1y tinh hinh tai chinh hop nhét ciia Céng ty tai ngay 31/12/2025, ciing nhur két qua hoat dong
kinh doanh hop nhat v tinh hinh luu chuyén tién t¢ hop nhét ctia Cong ty cho nam tai chinh ket thic
ngay 31/12/2025, phit hgp v6i chuan muc ke toan, ché do ké toan doanh nghig¢p Viét Nam va cac quy
dinh phap ly co6 lgén quan den viéc lzflp va trinh ba‘ly‘béo c4o tai chinh hgp nhat. Trong viéc 14p Béo céo
tai chinh hop nhit nay, Ban Gidm doc dugc yéu cau phai:

e Luya chon céc chinh sach ké toan thich hop va 4p dung céc chinh sach d6 mot cach nhét quéan;
e Pua ra cic phan doan va udc tinh mdt cach hop ly va thén trong;

e Néu rd cic nguyén tic ké toan thich hop ¢ duge tudn thi hay khong, c6 nhitg ap dung sai 1éch
trong yéu cin duge cong bo va giai thich trong Béo céo tai chinh hop nhét hay khong;

e Lap Bao céo tai chinh hop nhét trén co s& hoat ddng lién tuc trir truong hop khong thé cho ring
Cong ty sé& tiep tuc hoat dong kinh doanh;



CONG TY CO PHAN THUY DIEN NAM MU
Thén T4n Thing, x4 T4n Quang, tinh Tuyén Quang

BAO CAO CUA BAN GIAM POC (TIEP)
TRACH NHIEM CUA BAN GIAM POC (TIEP)

e Thit ké va thuc hién hé théng kiém soét ndi bd mot céch hitu higu cho myc dich 1ap va trinh bay
béo co tai chinh hop nhét hop Iy nham han ché rii ro va gian lan.

Ban Giam dbc x4c nhan ring Cong ty da tuén thi cac yéu cAu néu trén trong viéc 1dp va trinh bay Béo
cdo tai chinh hop nhit.

Ban Giam ddc Cong ty chiu trach nhiém dam bao ring sb sach ké toan duoc ghi chép mdt cach phu
hop dé phan 4nh mot céch hop Iy tinh hinh tai chinh hop nhét ctia Cong ty & bat ky thoi diém nao va
dam bio ring Béo céo tai chinh hop nhét tuén thi cdc Chuén myc ké toan Viét Nam, Ché do ké toan
doanh nghiép Viét Nam va cdc quy dinh phép 1y ¢6 lién quan dén viéc 14p va trinh bay Béo céo tai
chinh hop nhét. Ngoai ra, Ban Gidm dbc ciing chiu trach nhiém dam bao an toan cho tai san cia Cong
ty va vi vay thuc hién céc bién phap thich hop dé ng#n chin va phét hién cc hanh vi gian lan va sai
pham khéc. '

CAC CAM KET KHAC

Ban Giam dbc cam két ring Céng ty khong vi pham nghia vu cong bd thong tin theo quy dinh tai
Théng tu s& 96/2020/TT-BTC ngay 16/11/2020 ctia B§ Tai chinh vé viéc cong bd thong tin trén thi
trudmg chitng khoén dugc sira dbi bd sung bdi Thong tu s6 68/2024/TT-BTC ngay 18/09/2024, Thong
tw s6 18/2025/TT-BTC ngay 26/04/2025. Cong ty tudn tha cic quy dinh tai Nghi dinh s6
155/2020/ND-CP ngay 31/12/2020 ciia Chinh pht quy dinh chi tiét thi hanh mot s6 diéu cta luat
chimg khodn duoc sira d6i, bd sung tai Nghi dinh s6 245/2025/ND-CP ngay 11/09/2025 va Thong tu
s6 116/2020/TT-BTC ngay 31/12/2020 ciia B§ Tai chinh huéng dan mot s6 didu v& quan tri Cong ty

apd 41 v&i Cong ty dai chiing tai Nghi dinh s6 155/2020/ND-CP.
174 =

: 0 5 09@%\ ién cho Ban Giam W

yade &

Biii Trong Cin
Giam dbc
Tuyén Quang, ngay 10 thdng 03 ndm 2026
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' CONG TY TNHH KIEM TOAN VA TU VAN UHY
Tang 5, Toa B2, Roman Plaza, Budng T8 Hiy,

Connect to possibility Phudng Bai M6, Thanh phd Ha Noi

T:+84 24 5678 3999
E: uhy-info@uhy.vn

uhy.vn

Sé: 166/2025/UHY-BCKT

BAO CAO KIEM TOAN B()C LAP
Vé Bdo cdo tai chinh hop nhdt cia ' Cong ty C6 phdn Thuy dién Ngm Mu
Cho ném tai chinh két thiic ngay 31/12/2025

Kinh giri: Cic cb dong

Hbi déng Quin tri va Ban Gidm déc

Céng ty C6 phin Thuy Pié¢n Nam Mu
Chung t6i d4 tién hanh kidm ‘toan Béo c4o tai chinh hop nhit kém theo cia Céng ty C5 phén Thuy
dién Nam Mu (sau diy goi tit 14 “Céng ty”) dugc 1ép ngay 10 thang 03 nim 2026, tir trang 06 dén
trang 30 kém theo, bao gom: Bang Can d5i ké toan ho’p nhét tai ngay 31/12/2025, Béo cdo két qua

hoat dong kinh doanh hqp nhit, Bao c40 Luu chuyén tién t6 hop nhit cho nim tii chinh két thiic ngay
31/12/2025 va Ban Thuyét minh Bao céo tai chinh hop nhit.

Trach nhi¢m ciia Ban Gidm dbc

Ban Giam dbc Céng ty chiu trach nhiém v& viée 1ap va trinh bay trung thwc va hop 1y Béo céo tai

_chinh hop nhét cia Céng ty theo chuén myc ké ton, ché do ké toan doanh nghlep Viét Nam va céc

quy dinh phép 1y c6 lién quan dén viéc 14p va trinh bay Béo céo tai chinh hgp nhét va chiu trach nhiém
vé kiém soat noi bd ma Ban Giam dbc xac dinh la cin thiét @& dam bao cho viée lap va trinh bay Béo
c4o tai chinh hop nhét khéng c6 sai s6t trong yéu do gian 1an hoiic nhim l4n.

Tréch nhiém ciia Kiém todn vién

Trach nhiém ctia chung t6i 1a dwara y kién vé Béo céo tai chinh hop nhat dwa trén két qua ciia cudc
kiém toan. Chung t6i da tién hanh kiém toan theo cic chuin muc kiém toan Viét Nam. C4c chuén
muc nay yéu cau chung t6i tudn thii chuén muc va céc quy dinh vé dao dirc nghé nghiép, 14p k& hoach
va thyc hién cude kiém toan dé dat duoc sw ddm bao hop ly vé viée lidu Béo c4o tai chinh hop nhét
ctia Cong ty c6 con sai sot trong yéu hay khéng.

Céng viée kiém toan bao gbm thyc hién céc thi tuc nhim thu thap c4c bang chimg kiém toan vé céc
s0 liéu va thuyet minh trén Béo cao tai chinh ho‘p nhét. Céc tha tuc klem toan dugc lva chon dura trén
xét do4n ctia kiém toan vién, bao gdm danh gi4 rii ro cd sai s6t tn;mg yeu trong bao cdo tai chinh hop
nhit do glan 1an hogc nham 1dn. Khi thye hién danh gla céc rli ro ndy, kiém toan vién di xem xét
kiém soat noi bQ cta Céng ty lién quan dén viéc 1ap va trinh bay Béo céo tai chinh hop nhit trung
thuc, hop 1y nhim thiét ke c4c thi tuc kiém toan phu ho‘p v6i tinh hinh thyc té, tuy nhién khéng nhim

muc dich duaray kién v& hiéu qua ctia kiém soét ndi b ciia Cong ty. Cong viée kiém toan ciing bao _

gom danh gia tinh thich hop ciia cic chinh sach ké toén dugc 4 ap dung va tinh hop Iy clia cic wéc tinh
ké toan ciia Ban Giam dbc cling nhu d4nh gi4 viée trinh bay téng thé Bio c4o tii chinh hop nhét.

Chiing 61 tin tuéng ring cac bang chiing kiém to4n ma chiing t6i da thu thép dugc 1a day & va thich
hop @ 1am co s& cho ¥ kién kidm toén cia ching t6i.

Kiém toén | K€toan | Thué | Tuvén | Pao tao
Thanh vién doc lap hang UHY Quéc T&. 4

i
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BAO CAO KIEM TOAN PQC LAP (TIEP)

Y kién cia Kiém toan vién

Theo y kién ciia chiing t6i, Bdo cdo tai chinh hop nhat kém theo da phén 4nh trung thyc va hop 1y,
trén cac khia canh trong yéu, tinh hinh tai chinh hop nhét ciia Cong ty Cb phén Thuy dién Ném Mu
tai ngay 31/12/2025 ciing nhu két qua hoat dong kinh doanh hop nhét va tinh hinh luu chuyen tién té
hop nhét cho nam tal chmh ket thic cung ngay, phu h0'p vai chuan mue ke toan che do ke toan doanh

Nguyén Minh Long - Bili Pirc Nam

Phoé Tong giam doc Kiém toan vién

Giy CNDKHN kiém toan s6 0666-2023-112-1 Gidy CNDPKHN kiém to4n sb 5142-2025-112-1
Thay mdt va dai dién cho

CONG TY TNHH KIEM TOAN VA TU VAN UHY
Ha Négi, ngay 10 thang 03 ndam 2026

WO



MAU SO B01-DN/HN
Ban hanh theo Thong tu s6 202/2014/TT-BTC
ngay 22/12/2014 ciia BY Tai chinh

CONG TY CO PHAN THUY PIEN NAM MU
Thén T4n Thing, xa Tan Quang, tinh Tuyén Quang

- BANG CAN POI KE TOAN HQP NHAT

Tai ngay 31/12/2025

- TAI SAN Ma s6 Thuyét 31/12/2025 01/01/2025

minh VND VND

"1 TAI SAN NGAN HAN 100 172.538.303.463 155.771.377.399

— Tién va cac khoan twong dwong tién 110 4 24.573.048.457 13.637.721.804

Tién 111 24.573.048.457 11.637.721.804

- Cac khoan twong dwong tién 112 5 2.000.000.000

. Pu tur tai chinh ngin han 120 7 119.160.000.000 115.500.000.000

Piu tu nim gitr ¢én ngay ddo han 123 119.160.000.000 115.500.000.000

- Cic khoan phai thu ngin han 130 16.025.408.699 12.618.987.397

- Phai thu ngén han ctia khach hang 131 8 13.107.773.878 10.182.953.462

Tra trude cho ngudi ban ngan han 132 707.578.000 392.202.106

Phéi thu ngén han khéc 136 2.210.056.821 2.048.617.893

- Du phong c4c khoan phai thu ngén han 137 - (4.786.064)
khoé doi

p— Hang ton kho 140 10 12.272.493.645 12.269.671.154

Hang tdn kho 141 12.272.493.645 12.269.671.154

C Tai san ngin han khéc 150 507.352.662 1.744.997.044

" Chi phi tra trudc ngén han 151 5 36.903.332 1.333.000.675

Thué GTGT duge khau trir 152 470.449.330 411.996.369

£ TAI SAN DAI HAN 200 184.998.977.225 208.128.257.447

. Tai san b dinh 220 176.859.265.774 199.447.081.843

Tai san ¢ dinh hitu hinh 221 11 176.859.265.774 199.447.081.843

"] - Nguyén gid 222 723.241.505.524 724.140.489.810

. - Gid tri hao mon luf ké 223 (546.382.239.750)  (524.693.407.967)

Tai sin d& dang dai han 240 6 1.262.656.060 6.593.597.946

M Chi phi xdy dung co ban d& dang 242 1.262.656.060 6.593.597.946

. Tai san dai han khic 260 6.877.055.391 2.087.577.658

Chi phi tra trudc dai han 261 5 6.877.055.391 2.087.577.658

! TONG TAI SAN 270 357.537.280.688 363.899.634.846

Cdc Thuyét minh dinh kém Ia bg phén hop thanh ciia Béo cdo 16i chinh hop nhat



MAU SO B01-DN/HN
Ban hanh theo Théng tur s 202/2014/TT-BTC
ngdy 22/12/2014 ctia BY Tai chinh

CONG TY CO PHAN THUY DIEN NAM MU
Thén Tén Thing, xd Tan Quang, tinh Tuyén Quang

BANG CAN POI KE TOAN HQOP NHAT (TIEP)

Tran Xuin Du

Tai ngay 31/12/2025
NGUON VON Mi s6 Thuyét 31/12/2025 01/01/2025
minh VND VND
NQ PHAI TRA 300 42.005.984.329 41.923.559.277
No ngin han 310 42.005.984.329 41.923.559.277
Phai tra ngudi ban ngin han 311 12 10.150.073.508 11.470.997.865
Thué va cac khoan phai ngp Nhanuée 313 13 10.676.805.439 13.723.836.294
Phai tra ngudi lao déng 314 7.067.377.079 6.907.856.567
Chi phi phai tra ngén han 315 14 9.071.000.000 5.197.869.000
Phai tré ngén han khac 319 15 2.556.931.020 2.405.131.496
Quy khen thudng, phic loi 322 2.483.797.283 2.217.868.055
VON CHU SO HUU 400 315.531.296.359 321.976.075.569
Vén chii s& hitu 410 16 315.531.296.359 321.976.075.569
Vén gop ciia chit sé hitu 411 209.999.000.000 209.999.000.000
C& phiéu phé théng cé quyén biéu quyét  411a 209.999.000.000 209.999.000.000
Thing du vén ¢b phan 412 (468.780.000) (468.780.000)
Quy diu tu phat trién 418 44.315.289.385 44.315.289.385
Loi nhuan sau thué chua phan phéi 421 50.961.879.617 57.482.301.426
- LNST chira phan phéi liy ké dén cusi  421a 11.464.580.935 10.346.431.732
ndm truoc
- LNST chua phdn phéi ndm nay 421b 39.497.298.682 47.135.869.694
Ngudn vén diu tu XDCB 422 32.678.666 32.678.666
Loi ich ¢b déng khong kiém soat 429 10.691.228.691 10.615.586.092
TONG NGUON VON 440 357.537.280.688 363.899.634.846
Tuyén Quang, ngay 10 thang 03 ndm 2026
Nguoi Iap biéu K& toan truéng

Cdic Thuyét minh dinh kém 1& b6 phdn hop thanh ciia Bdo cdo tai chinh hop nhat



CONG TY CO PHAN THUY PIEN NAM MU
Thén T4n Thang, x& Tan Quang, tinh Tuyén Quang

MAU SO B02-DN/HN
Ban hanh theo Thong tu 56 202/2014/TT-BTC
ngay 22/12/2014 ctua B Tai chinh

BAO CAO KET QUA HOAT PONG KINH DOANH HQP NHAT
Cho nédm tai chinh két thiic ngay 31/12/2025

Chi tiéu

Doanh thu b4n hang va cung cép dich vu
Céc khoan giam trir doanh thu

Doanh thu thuén ban hing va cung cip
dich vu

Gia von hang ban

Loi nhufin gop v& b4n hang va cung cép dich
vu

Doanh thu hoat déng tai chinh

Chi phi tai chinh

Trong dé: Chi phi ldi vay

Phi“m'l’ﬁi hoic 16 trong céng ty lién doanh,
lién két

Chi phi ban hang

Chi phi quan Iy doanh nghiép

Loi nhudin thuén tir hoat ddng kinh doanh
Thu nhép khac

Chi phi khac

Loi nhuidn khic

Téng loi nhudn ké toan truéc thué

Chi phi thué TNDN hién hanh

Chi phi thué TNDN hoén lai

Logi nhuin sau thué thu nhip
doanh nghiép

Loi nhu4n sau thué cila cong ty me
Loi nhuan sau thué cia c6 dong khong
kiém soat

Lii co bén trén cb phiéu

Lai suy gidm trén co phiéu

Ngudi lap biéu

Tran Xuian Du

11
20

21
22
23
24

25
26
30
31
32
40
50
51
52
60

61
62

70
71

K& toin truémg

Trin Xuin Du

Tuyén Quang, ngay 10 thdng 03 nam 2026

Cdc Thuyét minh dinh kém la b phdn hop thanh cia Bao cdo tai chinh hop nhdt

Thuyéet Niam 2025 Nim 2024
minh

VND VND
17 121.980.043.247  149.000.069.681
121.980.043.247  149.000.069.681
18 68.236.015.621 83.823.082.867
53.744.027.626 65.176.986.814

19 6.346.826.321 4.052.800.905 i
20 204.171.413 26.682.320

109.597.013 . “
21 10.194.447.455 9.859.529.696
49.692.235.079 59.343.575.703
22 438.534.534 1.763.241
23 320.038.992 229.393.024
118.495.542 (227.629.783)
49.810.730.621 59.115.945.920
25 10.237.789.340 11.930.656.210
39.572.941.281 47.185.289.710
39.497.298.682 47.135.869.694
75.642.599 49.420.016
26 1.881 2.053
27 1.881 2.053




MAU SO B03-DN/HN
Ban hanh theo Thong tu s6 202/2014/TT-BTC
ngay 22/12/2014 ciia Bo Tai chinh

CONG TY CO PHAN THUY PIEN NAM MU
Thén Tan Thing, x Tan Quang, tinh Tuyén Quang

BAO CAO LUU CHUYEN TIEN TE HQP NHAT
(Theo phwong phap gian tiep)

Cho ndm téi chinh két thilc ngay 31/12/2025

Chi tiéu Ma Thuyét Nam 2025 Nam 2024

s6 minh VND VND

Luu chuyén tién tir hoat dong kinh doanh

Lgi nhufn truée thué 01 49.810.730.621 59.115.945.920

Piéu chinh cho céic khoén
Khiu hao TSCP va BDSDT 02 22.487.602.065 22.387.607.889
Céc khoan du phong 03 (4.786.064) -
(Lai)/16 hoat dong dau tu 05 (6.452.826.321) (4.052.800.905)
Chi phi l4i vay 06 109.597.013 -

Lgi nhudn tir hoat djng kinh doanh trudc 08 65.950.317.314 77.450.752.904

thay dbi von lieu dpng
Ting, giam cac khoan phai thu 09 (3.324.081.207) 6.144.151.240
Téng, giam hang tén kho 10 (2.822.491) 783.735
Tang, gidm céc khoan phai tra (khéng ké 11 2.925.219.496 678.608.781
14i vay phai tra, thué thu nhap doanh

- nghiép phai np)

" Tang, giam chi phi tra trudc 12 2.756.944.829 (188.428.036)
Tién 13 vay d4 tra 14 (109.597.013) -
Thué thu nhip doanh nghiép d4 ndp 15 (13.395.506.012) (11.753.072.600)
Tién chi khéc tir hoat dong kinh doanh 17 (3.651.777.259) (4.240.919.000)

Luru chuyén tién thuén tir hoat djng 20 51.148.697.657 68.091.877.024

kinh doanh

Luru chuyén tién tir hoat dgng dau tu
Tién chi dé mua sim, x4y dung TSCPva 21 (919.383.333) (9.052.436.545)
cac tai san dai han khéc
Tién thu thanh 1y, nhuong ban TSCD va 22 106.000.000 -
céc tai san dai han khéc
Tién chi cho vay, mua cdc cong cung cia 23 (1.200.000.000) (84.400.000.000)
don vi khéc :
Tién thu hdi cho vay, ban lai cic cong ey 24 400.000.000 5
ng cia don vi khac
Tién thu 1ai vay, cd tirc va lgi nhudn duge 27 3.350.819.329 2.600.268.868
chia .

Luru chuyén tién thudn tir hoat dgng 30 1.737.435.996 (90.852.167.677)

dau tw

Cdc Thuyét minh dinh kém la b§ phdn hop thanh ciia Bao cdo tdi chinh hop nhdt
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MAU SO B03-DN/HN
Ban hanh theo Thong tu s6 202/2014/TT-BTC
ngay 22/12/2014 ciia B Tai chinh

CONG TY CO PHAN THUY PIEN NAM MU
Thon Tén Thang, xa Tén Quang, tinh Tuyén Quang

BAO CAO LUU CHUYEN TIEN TE HOP NHAT (TIEP)
(Theo phwong phap gidn tiép)
Cho ndm tai chinh két thuc ngay 31/12/2025

Chi tiéu Mia Thuyét Nim 2025 Nim 2024

Luru chuyén tién tir hoat dong tai chinh

A
SO

minh

VND

VND

Tién thu tir di vay 33 13.077.130.461 .
Tién tra ng gbc vay 34 (13.077.130.461) -
C4 tirc, loi nhuén di tra cho cha s& hitu 36 (41.950.807.000) (46.147.784.200)
Luu chuyén tién thuin tir hoat dong 40 (41.950.807.000) (46.147.784.200)
tai chinh
Liru chuyén tién thuén trong nim 50 10.935.326.653 (68.908.074.853)
Tién va twong duong tién diu nim 60 4 13.637.721.804 82.545.796.657
Tién va twong duwong tién cubi nim 70 4 24.573.048.457 - 13.637.721.804

Tuyén Quang, ngay 10 thang 03 ndm 2026

K¢ toan truéng

Ngudi lap biéu

s

Tran Xuan Du

Tran Xuian Du

Cdc Thuyét minh dinh kém 1a bg phdn hop thanh cia Bdo cdo tai chinh hop nhat 10



CONG TY CO PHAN THUY PIEN NAM MU MAU SO B09-DN/HN

Thén T4n Thing, x& Tan Quang, tinh Tuyén Quang

Ban hanh theo Théng tu s6 202/2014/TT-BTC
ngay 22/12/2014 cia B Tai chinh

THUYET MINH BAO CAO TAI CH]:NH HOP NHAT
(Cac thuyét mink nay la b6 phdn hop thanh va cdn c‘x’u'ac doc déng thoi véi Bdo cdo tai chinh hop nhdt)

1.

1.1

1.2

1.3

1.4

1.5

1.6

2.1

PAC PIEM HOAT PONG CUA DOANH NGHIEP

HINH THUC SG HUU VON

Céng ty Cb phan Thuy dién Ném Mu hoat dong theo Gidy chiing nhén déng ky doanh nghiép
Céng ty Cé phin s6 5100174626, diing ky 1in ddu ngay 29 thang 05 nam 2003 véi s6 gidy chimg

nhan ding ky doanh nghi¢p la 1003 000005 do S& K& hoach va Pau tu tinh Ha Giang (nay 1a S&
Tai chinh tinh Tuyén Quang) clp.

Trong qué trinh hoat dong, Cong ty da 10 Jan dugc cip Gidy chimg nhan thay dbi @& phit hop
v6i tinh hinh hoat ddng, 1an thir 10 14 ngay 22 thang 09 nam 2025.

Tru s& chinh ctia Cong ty hién dit tai Thén Tan Thang, x4 T4n Quang, tinh Tuyén Quang.

Vén didu 1¢ thuc gép theo G1ay chimg nhén déng ky kinh doanh ctia Cong ty den ngay
31/12/2025 1a 209.999.000.000 ddng chia thanh 20. 999.900 cb phan véi ménh gia ch phan Ia
10.000 ddng/cd phan Trong do, Cong ty Cb phén Song ba9 gép 107. 100.000.000 déng, chiém
ty 18 51%, cac cd déng khac gép 102.899.000.000 ddng, chiém ty 18 49%.

NGANH NGHE SAN XUAT KINH DOANH CHIiNH
Linh vuc kinh doanh ctia Cong ty 12 san xuét dién thuong pham.

Hoat ddng kinh doanh chinh ctia Cong ty la san xuét va ban budn dién thuong pham.
CHU KY SAN XUAT, KINH DOANH THONG THUONG

Chu k¥ san xuét, kinh doanh théng thudng ciia Céng ty duoc thuc hién trong thoi gian khong
qua 12 thang.

CAU TRUC DOANH NGHIEP

Céng ty chi ddu tu vao Céng ty Cb phin Song Pa Tay D6 cd tru s& chinh tai Téang 8, tod nha
Séng Da 9, duong Pham Hung, phudng T Liém, thanh ph6 Ha Noi. Hoat dong kinh doanh
chinh ctia Céng ty con nay Ja Kinh doanh bét dong san. Tai ngay két thiic nam tai chinh, ty 1é
vbn gbp clia Cong ty tai Cong ty con l1a 75,9%, ty 16 quyén biéu quyét vi ty 1¢ loi ich tuong
duong vdi ty 1€ von gop.

TUYEN BO VE KHA NANG SO SANH THONG TIN TREN BAO CAO TAI CHINH HQOP NHAT

Céc thdng tin, dit liéu, sb liéu twong img trong Béo céo tai chinh hop nhat ctia Céng ty cho ndm tai
chinh két thiic ngdy 31/12/2024 dugc trinh bay 14 cac théng tin, dir liéu, s6 lidu mang tinh so sanh.

NHAN VIEN

Téng sb nhan vién ctia Cong ty tai ngay 31/12/2025 1a 124 ngudi (tai ngay 01/01/2025 13 122
nguoi).

CHUAN MUC VA CHE PO KE TOAN AP DUNG

CHUAN MUC VA CHE PQ KE TOAN AP DUNG

Cong ty 4p dung cdc Chuén muc ké toan Viét Nam, Ché d6 ké toan doanh nghiép ban hanh theo
Théng tu s6 200/2014/TT-BTC ngay 22/12/2014 cia Bo Tai chinh huéng din Ché d6 ké toan
Doanh nghxep, Théng tu ) 53/2016/TT-BTC ngay 21/03/2016 cua B Tai chinh sira déi, bd
sung mét sb didu clia Thong tw s6 200/2014/TT-BTC va Thong tu s6 202/2014/TT-BTC ngay

22/12/2014 ctia Bb Tai chinh huéng din phuong phép 1ap va trinh bay Béo céo tai chinh hop
nhét.

Béo céo tai chinh hofp nhét kém theo khong nhim phan 4nh tinh hinh tai chinh, két qua hoat
dong kinh doanh va tinh hinh luru chuyen tidn té theo céc nguyén tic va thong 18 ké toan dugc
chép nhén chung tai cic nude khic ngoai Vigt Nam.
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CONG TY CO PHAN THUY DIEN NAM MU MAU SO B09-DN/HN
Thén T4n Thang, x3 Tan Quang, tinh Tuyén Quang Ban hanh theo Thong tu s6 202/2014/TT-BTC

ngay 22/12/2014 ctia Bo Tai chinh

THUYET MINH BAO CAO TAI CHINH HQP NHAT (TIEP) ,
(Céc thuyét minh nay la bg phdn hop thanh va cdn dwgc doc dong thoi véi Bdo cdo tai chinh hop nhdi)

2.2

2.3

3.1

NAM TAI CHINH

Nim tai chinh hop nhét ctia Cong ty bét dau tir ngdy 01 thang 01 va két thiic vao ngay 31 thang
12 nim Duong lich. Béo cdo tai chinh hgp nhat nay dugc 18p cho nam tai chinh két thiic ngay
31/12/2025.

TUYEN BO VE VIEC TUAN THU CHUAN MU'C KE TOAN VA CHE PO KE TOAN

Béo c4o tai chinh hop nhét cia Cong ty duge 14p va trinh bay ddm bao tuén thu yéu cAu clia céc
Chuén muc ké toan Viét Nam va Ché do ké toan doanh nghiép Viét Nam hién hanh va céc quy
dinh phap 1y ¢6 lién quan dén viéc lap va trinh bay Bao céo tai chinh hop nhat.

CAC CHINH SACH KE TOAN CHU YEU

Sau d4y la nhitng chinh sach ké toan quan trong duge Cong ty dp dung trong vi¢e 1dp Bdo cao
tai chinh hgp nhat nay:

CO SO HQP NHAT BAO CAO TAI CHINH

Béo céo tai chinh hop nhét bao gbm bao cdo tai chinh ctia Céng ty me va béo cdo tai chinh cia
cac cdng ty do Cong ty me kiém soét (cAc cong ty con). Viée kiém soat nay dat duoc khi Cong
ty c6 kha nidng kiém soat céc chinh sach tai chinh va hoat dong ctia cac cong ty nhén déu tu
nhim thu duge loi ich tir hoat dong clia céc cdng ty nay. Khi x4c dinh quyén kiém soét c6 tinh
dén quyén biéu quyét tiém ning phat sinh tir cic quyén chon mua hodc céc cong cu ng va cong
cu vén c6 thé chuyén ddi thanh cb phiéu phd théng tai ngay két thiic nam tai chinh.

Két qua hoat dong kinh doanh ciia céc céng ty con dugc mua lai hodc ban di trong nam dugc
trinh bay trong Béo cdo két qua hoat ddng kinh doanh hop nhat tir ngay mua hodc cho dén ngay
ban khoan dau tu & cong ty con do.

Bo céo tai chinh tdng hop clia cong ty me va cic cong ty con sir dung dé hop nhat duge 1ap
cho cling nim tai chinh va dp dung céc chinh sach ké toan théng nhat cho céc giao dich va sy
kién cing loai trong cac hoan canh trong tu. Trong trudng hop cin thiét, bao cdo tai chinh cia
céc cong ty con dugc diéu chinh thich hop dé cac chinh sach ké todn dugc &p dung tai Cong ty
va céc cong ty con 12 giéng nhau. T4t ca cc nghiép vu va s6 du giita cic cong ty trong cling tip
doan duoc loai bo khi hop nhét bdo c4o tai chinh. '

S8 dir cac tai khoan trén Bang can d6i ké toan giita Céng ty me véi Céng ty con va giita cong
ty con véi nhau, céc giao dich ngi b, cdc khoan lai ndi bd chua thue hién phét sinh tir cic giao
dich nay phai dugc loai trlr hoan toan. Cac khoan 15 chwa thue hién phét sinh tir cc giao dich
ndi bo ciing dugc loai bd trir khi chi phi tao nén khoan 16 @6 khong th& thu hdi duoc.

Loi ich cb dong khong kiém so4t |

Loi ich cia ¢d dong khong kidm so4t trong tai san thudn clia cong ty con hop nhét duoc xic
dinh 1a msf)t chi tiéu riéng piét tach khoi phé‘m von chit s& hiru cla ccf) d6ng cua cong ty me. Loi
ich ctia cb ddng khong kiém soat bao gdm gié trj céc loi ich cta c6 dong khéng ki€m soat tai
ngay hop nhét kinh doanh ban du va phén loi ich cia cb déng khong kiém soét trong sy bién
dong cua tng von chi sé hitu k& tir ngay hop nhit kinh doanh. Cac khoan 16 phét sinh tai cong
ty con phai dugc phan bd twong ting v6i phén s hitu ciia cb dong khong kiém soét, ké ca trudng
hop s6 13 d6 16n hon phén s& hiru ciia ¢6 dong khong kiém soat trong tai sin thudn ciia cong ty
con.

Hop nhét kinh doanh

Hop nhét kinh doanh dugc hach toén theo phwong phap mua tai ngay mua, 1a ngay ma quyép
kiém soat dugc chuyén giao cho Cong ty. Su kiem soét ton tai khi Cong ty ¢ quyén chi phoi
céc chinh sich tai chinh va hoat dong cta don vi nhim thu duoc loi ich kinh té tir cac hoat dong
ciia don vi d6. Khi danh gi4 quyén kiém soét, Cong ty phéi xem xét quyén bo phiéu tiém néng
¢6 thé thuc hién duogc tai thoi diém hién tai.
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CcONG TY CO PHAN THUY PIEN NAM MU MAU SO B09-DN/HN

Thon Tan Théng, x4 Tan Quang, tinh Tuyén Quang

Ban hanh theo Thong tu s§ 202/2014/TT-BTC
ngay 22/12/2014 cua B Tai chinh

THUYET MINH BAO CAO TAI CHINH HQP NHAT (TIEP)

3 2

(Cde thuyét minh nay la b phén hop thanh va cdan dwoc doc déng thai véi Bdo cdo tai chinh hop nhdt)

3.1

3.2

3.3

3.4

CO SO HOP NHAT BAO CAO TAI CHINH (TIEP)

Theo phuong phap mua, tai san, cong ng va cdng no tiém tang cla cdng ty duoc mua dugce xac
dinh theo gi4 trj hop 1y tai ngay mua. Bat ky khoan phu trdi nao gifra gid mua va tong gia tri hop
1y ctia tai san dugc mua dugc ghi nhin 12 loi the thuong mai. Bat ky khoan thiéu hut nao gitta

gid mua va tong gid tri hop 1y cua tai san duge mua duge ghi nhén vao két qua hoat dong kinh
doanh ciia nim tai chinh phét sinh hoat ddng mua cdng ty con.

Loi ich cia cb dong khong kiém soat tai ngay hop nhét kinh doanh ban dau duogc x4c dinh trén
co s& ty 18 ciia cd dong khéng kiém soét trong tong gi4 tri hop ly cla tai san, cdng no va cong
no tiém tang dugc ghi nhan.

Cong ty déu tu dé tang ty 18 loi ich ném gitr tai cong ty con, phan chénh léch giita gia phi khoan
dAu tu thém va gié tri ghi s6 cia tai san thuan cua cong ty con mua thém tai ngay mua dugc ghi
nhén tryue tiép vao khoan muc “Loi nhudn sau thué chua phan phoi” trén Bang cén doi ké toan
hop nhat.

Khi Coéng ty thoai mot phén vén tai céng ty con:

. Néu sau khi thoai vén Céng ty van giit quyen kiém soat: Kt qua clia viée thoai von dugc

ghi nhan vao khoan muc “Loi nhudn sau thué chua phén phbi” trén Bang can d6i ké toan hop
nhat. |

- Néu sau khi thoai vn Céng ty mat quyén kidm so4t va cong ty con trd thanh cong ty lién
doanh, lién két: khoan d4u tur con lai duge trinh bay ¢ khoan muc “PAu tr vao cong ty lién
doanh, lién két” trén Béo cdo tai chinh hop nhét theo phuong phép vén chi s& hitu va két
qua cua viéc thodi vén dugce ghi nhén vao Béo cdo két qué hoat dong kinh doanh hop nhét.

Trudng hop cdng ty con huy dong thém von gép tir cac chi so hiru, néu ty 18 vén gop thém cia
céc bén khong tuong tmg v6i ty 18 hién hanh thi phn chénh léch gitta s6 von gop thém ctia Cong
ty va phén sé hitu ting thém trong tai san thudn cia céng ty con dugc ghi nhén vao khoan muc
“Loi nhuén sau thué chua phén phdi” trén Bang can dbi ké toan hop nhit.

UOC TINH KE TOAN

Viéc lap Béo cdo tai chinh hop nhét tudn thi theo céc Chuén muc K& to4n Viét Nam yéu ciu
Ban Giam dbc phai c6 nhing wéc tinh va gia dinh anh huéng dén s6 liéu béo céo vé cac khoan
cdng no, tai san va viéc trinh bay céc khoan cbéng ng va tai san tiém tang tai ngay 14p Béo céo
tai chinh hop nhét ciing nhu céc s6 liu bao c4o vé doanh thu va chi phi trong nam. Két qua hoat
dong kinh doanh thue té c6 thé khac vdi cac uée tinh, gia dinh dét ra.

TIEN VA CAC KHOAN TUGNG PUONG TIEN

Tién 14 chi tiéu tong hop phan énh toan b sé tién hi¢n c6 ciia doanh nghiép tai thoi diém béo
céo, gdm tién mit tai quy ciia doanh nghiép, tién giri ngdn hang khong ky han ph hop v&i quy
dinh tai Luat Ké toan so 88/2015/QH13 ngay 20/11/2015 ¢6 hiéu luc thi hanh ké fir ngay

01/01/2017.

Céc khoan tuong duong tién 13 c4c klgoén’déuﬂm ngén han c6 thdi han thu hdi khong qué 3 thang
ké tir ngdy dau tu, c6 kha ning chuyén doi de dang thanh mot lugng tién xac dinh va khong co
riii ro trong chuyén doi thanh tién tai thdi diem béo cdo, phit hgp v&i quy dinh cia Chuén muc
ké toan Viét Nam s0 24 - Béo céo luu chuyén tién té.

CAC KHOAN PHAI THU

C4c khoan ng phai thu dugc trinh bay theo gia tri ghi sb trir i cc khoan dw phong phai thu khé

doi.

Viéc phén loai cac khoan phai thu duoc thue hién theo nguyén thc sau:
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CONG TY CO PHAN THUY DPIEN NAM MU MAU SO B09-DN/HN

Thén Téan Théng, x4 Tan Quang, tinh Tuyén Quang

Ban hanh theo Thong tu 56 202/2014/TT-BTC
ngay 22/12/2014 cua B Tai chinh

THUYET MINH BAO CAO TAI CHINH HQP NHAT (TIEP)
(Céc thuyét mink nay la b6 phén hop thanh va cén dugc doc dong thoi véi Bdo cdo tai chinh hop nht)

3.4

35

3.6

CAC KHOAN PHAI THU (TIEP)

- Phai thu ctia khach hang phéan 4nh cac khoan phai thu mang tinh chét thuong mai phat sinh
tir giao dich c6 tinh chat mua - ban gifta Cong ty va ngudi mua la don vi doc lap v&i Cong
ty.

- Phai thu khic phan 4nh céc khoan phai thu khong c6 tinh thuong mai, khong lién quan dén
giao dich mua - ban.

Du phong no phai thu kho doi duge Cong ty trich 1ap dbi véi cac khoan ng phai thu dé& qud han
thanh toén ghi trong hop dong kinh té, ban cam két hop dong hodc cam két ng, doanh nghiép
d3 doi nhiéu ldn nhung vin chwa thu hdi dugc, viée xdc dinh thoi gian qua han cia khoan no
phai thu dugc x4c dinh cin cir vao thoi gian tra ng goc theo hop ddng mua, ban ban déu, khong
tinh dén viéc gia han ng giita cac bén; hodc dbi vé6i cac khoan no phai thu chua dén han thanh
toan nhung khach no d3 lam vao trinh trang phé san hodc dang lam thi tuc giai thé, mét tich, bo
trén va duoc hoan nhép khi thu hdi duge no.

Su ting hoiic giam khoan dur phong phai thu khé doi tai ngay khéa s6 14p bao céo tai chinh dugc
hach toan vao chi phi quan ly doanh nghiép.

HANG TON KHO

Hang tdn kho duge xéc dinh trén co s& gid thdp hon giita gia gbc va gié tri thuén c6 thé thuc
hién duge.

Gi4 gbc ciia hang tén kho bao gbm cac khoan chi ph1 dé ¢6 duoc hang tdn kho & dia diém va
trang thai hién tai, bao gorn Gi4 mua, céc loai thué khéng dugc hoan lai, chi phi van chuyén,
béec xep, bao quan trong qua trinh mua hang, hao hut dinh mirc, va cac chi phi khac ¢ lién quan
truc tiép dén viéc mua hang t6n kho.

Gia tri thudn c6 thé thuc hién duoc 1a gid ban udc tinh clia hang tén kho trong ky san xuét, kinh
doanh binh thudng trir chi phi wéc tinh dé hoan thanh va chi phi ude tinh can thiét cho viéc tiéu
thu chiing.

Cong ty 4p dung phuong phap ké khai thuong xuyén dé hach toan hang 1 tdn kho. Gi4 xuét ciia
hang t6n kho duge tinh theo perO'ng phap binh quan gia quyén. Gia xuét clia nguyén vat liu
dugc tinh theo phucmg phap binh quén gia quyén, gi4 xuit cia hang héa duoc tinh theo phuong
phap binh quéan gia quyén.

Tai ngy 31/12/2025, Céng ty khong ¢6 hang ton kho can trich 1ap du phong giam gid.
TAI SAN CO PINH HU'U HINH

Tai san ¢b dinh hitu hinh dwgc thé hién theo nguyen gia trir hao mon luy ké. Nguyén gia tai sn
c¢b dinh hiru hinh bao gdm toan bd cac chi phi ma 1 Cong ty phai bé ra dé ¢6 duoc tai san ¢ dinh
tinh dén thoi diém dua tai san d6 vao trang théi sin sang sir dung. Céc chi phi phét sinh sau ghi
nhan ban diu chi duge ghi ting nguyén gia tai san co dinh néu cc chi phi nay chéc chén lam
téng loi ich kinh té trong twong lai do sir dung tai san d6. Cac chi phi phat sinh khong théa mén
diéu kién trén dugc ghi nhan 14 chi phi san xuét, kinh doanh trong nim.

Khi tai san ) dinh hitu hinh dugc ban hay thanh 1y, nguyén gi4 va gia tri hao mon liiy ké duogc
x6a sb va 14, 16 phat sinh do thanh Iy dugc ghi nhan vao thu nhép hay chi phi trong nam.

Tai san cé dinh hitu hinh duoc khiu hao theo phuong phép dudong thang dua trén thoi gian hitu
dung uée tinh. Ké toan TSCP hitu hinh duoc phén loai theo nhém tai san c6 cung tinh chét va
muc dich str dung trong hoat dong san xuht kinh doanh ciia cong ty. Thdi gian khau hao cu thé
nhu sau:
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CONG TY CO PHAN THUY PIEN NAM MU MAU SO B09-DN/HN
Thon Tén Théng, xd Tan Quang, tinh Tuyén Quang Ban hanh theo Thong tu s6 202/2014/TT-BTC

ngay 22/12/2014 ctia B§ Tai chinh

THUYET MINH BAO CAO TAI CHINH HOQP NHAT (TIEP)
(Cdc thuyét minh nay 1a b phan hop thanh va cén duge doc déng théi voi Bdo cdo tai chink hop nhdt)

3.6

3.9

3.8

3.9

3.10

TAI SAN CO PINH HU'U HINH (TIEP)

Loai tai san Thoi gian sir dung (nim)
- Nha cira, vét kién triic 25

- Méy méc, thiét b 05-15

- Phuong tién vén tai, truyén dan 08

- Thiét bi, dung cu quan ly 05

CHI PHI XAY DUNG DO DANG

Chi ph1 x4y dung co ban dd dang ctia Cong ty 14 cac cong trinh x4y dung co ban dang trong qua
trinh xdy dung chwa dugc nghiém thu va dua vao sir dung tai thoi dlem khéa sb 1ap Bao cdo tai
chinh. CAc tai san nay duogc ghi nhan theo gid gbc. Gia goc niy bao gdm: chi phi hang héa, dich
vu phéi tra cho cac nha thu, ngudi cung cap, chi ph1 181 vay c6 lién quan trong giai doan dau tur
va céc chi phi hop 1y khic lién quan tryc tiép den viéc hinh thanh tai sdn sau nay. Céc chi phi
ndy s& dugc chuyén sang nguyen gia tai san ¢b dinh theo gi4 tam tinh (néu chura cé quyet toan
duge phé duyét) khi cac tai san duoc ban giao dua vao su dung.

CHI PHI TRA TRUOC

Chi ph1 tra trudc bao gbm céc chi phi thue té da phat sinh nhung ¢6 lién quan dén két qua hoat
ddng san xuat kinh doanh ciia nhiéu ky ké toan. Chi phi tra trude 1a chi phi sira chira tai san cb
dinh phat sinh mot 14n c6 gi4 tri 16n, chi phi cdng cu, dung cu va cac chi phi tra trudce khac duge
phén bd vao chi phi theo phwong phép dudng thang trong thoi gian khong qua 36 thang.

NQ PHAI TRA VA CHI PHI PHAI TRA

Céc khoan ng phai tra va chi phi phéi tra dugc ghi nhén cho s6 tién phai tra trong tuong lai lién
quan dén hang héa va dich vu da nhén dugc. Chi phi phai tra dugc ghi nhén dya trén cac ude
tinh hop 1y vé s0 tién phai tra.

Viéc phian loai cic khoan phai tra la phai trd ngudi ban, chi phi phai tra va phai tra khic dugc
thue hién theo nguyén tac sau:

- Phai tra ngudi ban gdm céc khoan phai tra mang tinh chit thuong mai phét sinh tir giao

dich mua hang héa, dich vy, tai san va ngudi ban 1a don vi dgc 1ap véi Cong ty.

- Chi phi phai tra phan anh cé4c khoan phai tra cho hang hda, dich vu da nhan dwgc tir nguoi

bén hogc da cung cap cho ngudi mua nhung chura chi tré do chua c6 hoa don hodc chua da
hd so, tai liéu ké toan va c4c khoan chi phi sén xuét, kinh doanh phai trich truée.

- Phai tra khac gdbm cac khoan phai tra khong c6 tinh thuong mai, khéng lién quan dén giao
dich mua, ban, cung cip hang héa dich vu.

Cac khoan phai tra duge theo ddi chi tiét theo timg d6i twong va ky han phai tra.

VON CHU S6G HUU

Vén gop ciia chit s& hitu dugc ghi nhén theo s6 vén thuc té da gdp ctia céc cb dong.

Théng du vén ¢b phan dugc ghi nhan theo s6 chénh léch glu'a gxa phat hanh va ménh gié co
phiéu khi phat hanh lin dau phét hanh bd sung, chénh léch gitfa gia tai phat hanh va gia tri so
séch clia cb phiéu quy va cu phan von cla trai phleu chuyén d6i khi d4o han. Chi phi truc tiép

lién quan dén viéc phat hanh bd sung cb phiéu va tai phat hanh cb phidu quy duoc ghi giam
thing du vbn cb phan.

Vén khac cia chil s¢ hitu duge hinh thanh do bd sung tir két qua hoat dong kinh doanh, danh
gid lai tai san va gid tri con lai gita gid tri hop ly cia céc tai san dugc téng, biéu, tai tro sau khi
trir di cac khoan thué phai ndp (néu co) lién quan dén cac tai san ndy.
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CONG TY CO PHAN THUY PIEN NAM MU MAU SO B09-DN/HN

Thén Tan Théng, x& T4n Quang, tinh Tuyén Quang

Ban hanh theo Théng tir s4 202/2014/TT-BTC
ngay 22/12/2014 cua B Tai chinh

THUYET MINH BAO CAO TAI CHIN]:[ HOP NHAT (TIEP)
(Cdc thuyét minh nay la bg phan hop thanh va cdn dwoc doc dong thoi voi Bdo cdo tai chinh hop nhdt)

3.11

3.12

3.13

PHAN PHOI LOI NHUAN

Loi nhuén sau thué thu nhép doanh nghlep duoc phan phdi cho céc cb déng khi da trich lap céc
quy theo Piéu 1¢ ctia Céng ty cling nhu céc quy dinh clia phap luat va da duge Dai hdi dbng ¢
dong phé duyét.

Viéc phén phdi lgi nhuan cho céc b déng duoc cin nhéc dén cac khoan muc phi tién t& nam
trong logi nhuén sau thué chua phan phdi c6 thé anh hudng dén ludng tién va kha ning chi tra cb
tirc nhu 14i do dénh gia lai tai sin mang di gop vén, 13i do d4nh gi4 lai c4c khoan muc tién té,
c4c cOng cu tai chinh Ia cac khoan myc phi tién té khéc.

Cé tirc duge ghi nhan 12 no phai tra khi dugc Dai hdi dong cb dong phé duyét.
GHI NHAN DOANH THU, THU NHAP

Doanh thu ctia Céng ty 14 doanh thu ban dién thanh phim
Doanh thu bdn dién thanh pham

Doanh thu ban hiang héa, thanh phim duoc ghi nhan khi ddng thoi théa mén tat c ndm (5) diéu
kién sau:

Cong ty d4 chuyén giao phéan 16n rii ro va lgi ich gan lién véi quyén s¢ hitu san pham hoic
hang hoa cho ngudi mua;

- Céng ty khong con nim gitt quy&n quén Iy hang héa nhu ngudi s& hitu hang héa hoiic quyén
kiém so4t hang hoa;

- Doanh thu dugc xédc dinh tuong dbi chéc chén. Khi hop ddng qui dinh ngudi mua duoc
quyén tra lai san pham hang héa dd mua theo nhiing diéu kién cuy thé, doanh thu chi dugc
ghi nhén khi nhimg diéu kién cu thé d6 khong con ton tai va ngudi mua khong duge quyén
tra lai san pharn hang hoéa (trir trudng hop khach hang c¢6 quyén tra lai hang héa dudi hinh
thirc ddi lai @ 14y hang héa, dich vu khac);

- Cong ty da thu dugc hodc s& thu dugc loi ich kinh té tir giao dich ban hang; va
- Xéc dinh duoc chi phi lién quan dén giao dich ban hang

Doanh thu hoat dong tai chinh

13 tién giri ngan hang dwoc ghi nhin dua trén théng bdo hang ky cia ngén hang.
Cé tirc va lgi nhudn duoc chia

C6 tiee va loi nhuén duge chia duge ghi nhén khi Céng ty duge nhan quyen cb tic hodc loi
nhuén tir viée gép vén. Co tirc nhan duoc bang cbd phleu chi dugc theo dai theo sb Tugng cb
phiéu ting thém, khong dugc ghi nhén gia tri cb phleu nhén duge.

THUE VA CAC KHOAN PHAI NQP NHA NUGC

Thué gid tri gia ting (VAT)
Doanh nghiép 4p dung viéc ké khai, tinh thué GTGT theo huéng din ctia luat thué hxen hanh.

Thué thu nhdp doanh nghiép
Thué thu nhap doanh nghiép (néu c6) thé hién tdng gié tri cua sb thué phai tra hién tai.

S thué hién tai phai trd dugc tinh dya trén thu nhép chiu thué trong nam. Thu nhip chiu thué
khéc v&i lo1 nhuén thudn duge trinh bay trén Bao cdo Két qua hoat dong kinh doanh vi khong
bao gbm cac khoan thu nhép hay chi ph1 tinh thué hoic duoc khéu trir trong cac nim khéc (bao
gdm ca 16 mang sang, néu cd) va ngoal ra khong bao gbm cac chi tiéu khéng chiu thué hogc

khong duge khau trir.
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CONG TY CO PHAN THUY DIEN NAM MU MAU SO B09-DN/HN

Thén Tan Théng, x4 Tan Quang, tinh Tuyén Quang

Ban hanh theo Théng tu s6 202/2014/TT-BTC
ngdy 22/12/2014 ctia B§ Tai chinh

THUYET MINH BAO CAO TAI CHINH HQP NHAT (TIEP)
(Cdc thuyét minh nay la b6 phdn hop thanh va cén duge doc dong thoi vdi Bdo cdo tai chinh hop nhat)

3.13

3.14

315

THUE VA CAC KHOAN PHAI NQP NHA NUGC (TIEP)

Thué thu nhdp doanh nghiép duge tinh theo thué suat c6 hiéu Iy tai ngay két thic nam tai chinh
14 20% tinh trén thu nhép chiu thué.

Viéc xéac dinh thué thu nhap cua Cong ty can cif vao cac quy dinh hién hanh vé thué. Tuy nhién,
nhiing quy dinh nay thay dbi theo tirng thoi ky va viéc xac dinh sau cung vé thué thu nhap doanh
nghiép tuy thude vao két qua kiém tra ctia co quan thué c6 thim quyén.

Thué khdc

Céc loai thué, ph,i khéc doanh nghiép thyuc hién ké khai va ndp cho co quan thué dia phuong
theo cac luit thué hién hanh tai Viét Nam.

BEN LIEN QUAN

Céc bén duge coi 1a lién quan néu mdt bén c6 kha nang ki€ém soat hodc c¢6 dnh hudng dang ke
doi véi bén kia trong viéc ra quyét dinh cac chinh sach tai chinh va hoat dong. Bén lién quan
bao gom:

- Nhiing doanh nghiép c6 quyén kiém soat, hodc bj kxem soat tryc tip hoic gian tiép théng
qua mét hoic nhiéu bén trung gian, hoic dusi quyen bi kiém soét chung véi Cong ty gdm
Cong ty me, cac cong ty con cung Tong Cong ty, cac bén lién doanh, co s& kinh doanh duoc
ddng kiém soat, cc cong ty lién két.

- Céac c4 nhan c¢6 quyén tryc tiép hodc gian tiép biéu quyét & cac doanh nghiép Béo céo dan
dén c6 anh hudng dang ké t&i doanh nghiép nay, cic nhén vién quan ly chu chdt co quyen
va trach nhiém ve viéc lap ké hoach, quan 1y va kiém soét c4c hoat dong clia Cong ty ké ca
céc thanh vién mét thiét trong gia dinh ciia cac c4 nhén nay.

- Cac doanh nghiép do cac ca nhan dugc néu trén nim truc tiép hodc gian tiép quyén biéu
quyét hodc ngudi dé cd thé cé anh hudong dang ké téi doanh nghiép.

Khi xem xét timg mdi quan hé ciia cac bén lién quan, ban chét ciia mdi quan hé duoc chi y t6i

chir khong phai chi hinh thirc phép ly cta cic quan hé d6. Theo do, giao dich va so dur véi bén

lién quan dugc trinh bay tai cac thuy€t minh dudi dy.

BAO CAO BQ PHAN

Céng ty c6 hoat dong kinh doanh chinh I3 san xuit va ban budn dién thuong phim, cac hoat
dong nay duoc thuc hién theo mét quy trinh chung va hoat ddng trén mét khu vuc dia ly duy
nhét (tinh Tuyén Quang). Do do, theo Chuén muc ké toan Viét Nam s6 28 - Bao céo bd phan,
Cong ty khong cén ldp Béao cédo b phan.
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CONG TY CO PHAN THUY PIEN NAM MU
Thén Téan Thing, x4 Tan Quang, tinh Tuyén Quang

MAU SO B09-DN/HN
Ban hanh theo Théng tu s6 202/2014/TT-BTC

ngdy 22/12/2014 cia B Tai chinh

THUYET MINH BAO CAO TAI CHINH HQP NHAT (TIEP)

(Cac t‘huyét minh néy la bo phdn hop thanh va cdn dirge doc do

4. TIEN VA CAC KHOAN TUONG PUONG TIEN

- Tién mat
- Tién g ngan hang khong ky han
- Céc khoan tuong duong tién

Cong

CHI PHI TRA TRUGC

a) Ngin han

- Chi phi sira chita TSCD

- Céng cu, dung cu xuit ding ,
- Céc khoan khac

b) Dai han

-~ Chi phi sira chita TSCD

- Céng cu, dung cu xudt ding

Cong

CHI PHI XAY DUNG CO BAN DO DANG

- Céng trinh mai ddi phai Nha méy Thily di¢n
Néam Ngin
- Cbng trinh Thily dién N4m Mu m& rong

Cong

g thoi véi Bdo cdo tai chinh hop nhit)

31/12/2025 01/01/2025
VND VND
122.556.422 466.481.706
24.450.492.035 11.171.240.098
- 2.000.000.000

24.573.048.457

13.637.721.804

31/12/2025 01/01/2025
VND VND
36.903.332 1.333.000.675

- 1.230.874.609

36.903.332 24.991.666

- 77.134.400
6.877.055.391 2.087.577.658
6.807.506.396 1.938.733.345
69.548.995 148.844.313
6.913.958.723 3.420.578.333
31/12/2025 01/01/2025
VND VND

1.262.656.060

6.250.325.219

343.272.727

1.262.656.060

6.593.597.946
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CONG TY CO PHAN THUY BIEN NAM MU
Thon Tan Thing, x& Tan Quang, tinh Tuyén Quang

Ban hanh t

MéU SO B09-DN/HN
heo Thong tu s6 202/2014/TT-BTC
ngay 22/12/2014 ctia B6 Tai chinh

THUYET MINH BAO CAO TAI CHINH HQOP NHAT (TTEP)

(Cde thuyét minh nay la by phdn hop thanh va can dwoc doc ddng thoi véi Bdo cao tai chinh hop nhiit)

14.

15.

5

CHI PHI PHAI TRA

a) Ngén han

- Chi phi sira chita Nha mdy Ndm Mu

- Chi phi sira chira Nha may Nam Ngan
- Chi phi stra chita Nha méy Ném An

- Chi phi phai tra khac

b) Dai han

Cong

PHAI TRA KHAC

a) Ng:";n han
Phi tri cdc bén lién quan
- Thit lao Hoi ddng quan tri va Ban Kiém sodt
Phdi tra khdc
- Kinh phi c6ng doan
- Bao hidm xa hoi, y té, thit nghiép
- Cb tire, 1oi nhuan phai tra
- Quy bao v& mdi trudng rimg - tinh Tuyén Quang
- Céc khoan phai tra, phai ndp khac
b) Dai han
Cong

31/12/2025
VND

01/01/2025
VND

9.071.000.000
2.311.000.000
3.087.000.000
3.653.000.000

20.000.000

5.197.869.000
659.579.500
3.784.752.500
658.537.000
95.000.000

9.071.000.000

5.197.869.000

31/12/2025 01/01/2025
VND VND
2.556.931.020 2.405.131.496
- 549.000.000

& 549.000.000
2.556.931.020 1.856.131.496
253.024.200 148.799.200
56.616 =
535.014.745 486.021.745
1.576.510.776 1.070.789.868
192.324.683 150.520.683
2.405.131.496

" 2.556.931.020
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CONG TY CO PHAN THUY BIEN NAM MU
Thén Tan Thing, xd T4n Quang, tinh Tuyén Quang

MAU SO B09-DN/HN
Ban hanh theo Théng tur 56 202/2014/TT-BTC
ngay 22/12/2014 cta B6 Tai chinh

THUYET MINH BAO CAO TAI CHINH HQP NHAT (TIEP) _
(Céc thuyét minh néy la bo phin hop thanh va can dugc doc déng thai véi Bdo cdo tai chinh hgp nhat)

16.
16.2

16.3

16.4

17s

18.

VON CHU SO HU'U (TIEP)

CHI TIET VON GOP CUA CHU SO HUU

- Céng ty Cb phan Song Pa 9
- Cong ty C phin Pau tu ICAPITAL

- Céng ty Cb phan Day dién va Phich cam

Tran Pha
- Céc cb dong khac 27.076.000.000 42.170.000.000
Cong 209.999.000.000 209.999.000.000
CAC GIAO DICH VE VON VOI CAC CHU SO HU'U VA PHAN PHOI €O TUC, CHIA LOI
NHUAN
Nim 2025 Nim 2024
VND VND

- Vén gép dau nim
- Vén gop ting trong nim
- Vén gbp giam trong nim

31/12/2025
VND

01/01/2025
VND

107.100.000.000
38.401.000.000
37.422.000.000

107.100.000.000
38.401.000.000
22.328.000.000

209.999.000.000

209.999.000.000

- Vén gép cubi nim 209.999.000.000 209.999.000.000
- Cb tirc, lgi nhuin da chia 41.999.800.000 46.199.780.000
CO PHIEU
31/12/2025 01/01/2025
CP Ccp
S8 lwong ¢b phiéu ding ky phét hanh 20.999.900 20.999.900
S6 Iuong cb phiéu d4 ban ra cong chiing 20.999.900 20.999.900
Cé phiéu phé théng 20.999.900 20.999.900
Sé lugng cb phiéu dang luu hanh 20.999.900 20.999.900
C6 phiéu phé théng 20.999.900 20.999.900
Ménh gid cé phiéu (VND/Cé phiéu) 10.000 10.000
DOANH THU BAN HANG VA CUNG CAP DICH VU
: Nim 2025 Nim 2024
VND VND
- Doanh thu ban dién thanh phim 121.376.508.647 149.000.069.681
- Doanh thu khéc 603.534.600 -
Cong 121.980.043.247 149.000.069.681
GIA VON HANG BAN
Nim 2025 Niam 2024
VND VND
- Gi4 vbn dién thanh phidm d4 bén 67.667.472.892 83.823.082.867
- Gia vén khac 568.542.729 -
Cong 68.236.015.621 83.823.082.867
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CONG TY CO PHAN THUY BIEN NAM MU
Thén T4n Thing, x& Tan Quang, tinh Tuyén Quang

MAU SO B09-DN/HN
Ban hanh theo Théng tur s6 202/2014/TT-BTC

ngay 22/12/2014 cta B Tai chinh

THUYET MINH BAO CAO TAI CHINH HQP NHAT (TIEP) ’
(Céc thuyét minh nay la b phdn hop thanh va can dwge doc dong thoi véi Bdo cdo tai chinh hop nhar)

19.

20.

21.

22,

23.

DOANH THU HOAT PONG TAI CHINH

L3 tién giri ngén hang

Cong

CHI PHi TAI CHINH

- Chi phi l&di vay
- L3 chénh 1&ch ty gia phat sinh trong nim
Cong

CHI PHIi QUAN LY DOANH NGHIEP

- Chi phi nhén vién quan ly

- Chi phi vét liéu quén 1y

- Chi phi dd ding van phong

- Chi phi khiu hao tai san cb dinh
- Thué, phi va 1& phi

- Hoan nhép du phong

- Chi phi dich vu mua ngoai

- Chi phi bing tién khéc

Cong

THU NHAP KHAC

- Thu hdi bdi thudng bao hiém
- Thanh ly tai san

- Céac khoan khac

Cong

CHI PHI KHAC

- Tién cham ndp
- Chi phi khéc
Cong

Niim 2025 Niim 2024
VND VND
6.346.826.321 4.052.800.905
6.346.826.321 4.052.800.905
Niim 2025 Niim 2024
VND VND
109.597.013 ’
94.574.400 26.682.320
204.171.413 26.682.320
Nam 2025 Niam 2024
VND VND
6.825.841.969 6.552.891.016
351.445.145 523.914.015
190.724.437 253.146.892
228.039.401 186.023.747
71.838.144 133.943.512
(4.786.064) :
732.666.634 528.800.827

1.798.677.789

1.680.809.687

10.194.447.455

9.859.529.696

Niim 2024

Nim 2025
VND VND
278.023.876 -
106.000.000 -
54.510.658 1.763.241
438.534.534 1.763.241
Nam 2025 Nim 2024
VND VND
306.882.985 165.043.024
13.156.007 64.350.000
320.038.992 229.393.024
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CONG TY CO PHAN THUY PIEN NAM MU
Thon Tan Thing, x& Tan Quang, tinh Tuyén Quang

MAU SO B09-DN/HN
Ban hanh theo Thong tu s6 202/2014/TT-BTC

ngay 22/12/2014 cua B§ Tai chinh

THUYET MINH BAO CAO TAI CHINH HQP NHAT (TIEP)

3 a
-

(Cdc thuyét minh nay la bg phdn hop thanh va can duwoe doc dong thoi véi Bdo cdo tai chinh hop nhdt)

24. CHI PHI SAN XUAT KINH DOANH THEO YEU TO

Nim 2025 Nim 2024

VND VND

- Chi phi nguyén vat lidu 8.584.024.385 15.996.754.804
- Chi phi nhan cong 22.995.647.364 23.415.380.733
- KhAu hao tai san cb dinh 22.487.602.065 22.387.607.889
- Chi phi dich vu mua ngoai 7.426.380.607 10.706.538.347
- Chi phi bang tién khac 16.936.808.655 21.175.547.055
Céng 78.430.463.076 93.681.828.828

25.  CHIPHI THUE THU NHAP DOANH NGHIEP HIEN HANH

Nim 2025 Nim 2024

VND VND

Cong ty Cb phan Thuy dién Nam Mu 10.159.186.120 11.875.333.671

Cong ty Cé phin Séng Da Tay D8 78.603.220 55.322.539

Céng 10.237.789.340 11.930.656.210

26.  LAICO BAN TREN CO PHIEU
Nim 2025 Niim 2024
Loi nhudn ké toan sau thué thu nhap 39.497.298.682 47.135.869.694
doanh nghiép (VND)

Trich quy khen thudéng, phic 1oi (*) - (4.017.920.491)

Loi nhuén tinh 14i co ban trén-cd phiéu 39.497.298.682 43.117.949.203

S4 binh quén gia quyén cla cb phiéu dang 20.999.900 20.999.900
Iuu hanh trong ky (CP) )

Lii co ban trén cd phiéu (VND/CP) 1.881 2.053

L3i co ban trén cé’phiéu cho nim 2024 da dugc diéuvchir}h do phén phdi quy khen thudng, phiic
loi theo Nghi quyét Dai hi dong c6 dong Cong ty Co phan Thity dién Nam Mu s6 01/2025/NQ-
DHDCD ngiy 26/04/2025. Theo d6, chi tiéu 1i co ban trén cb phiéu ndm 2024 duge trinh bay
lai 12 2.053 VND/CP (s6 liéu trén Béo céo tai chinh nim 2024 trude diéu chinh la 2.245
VND/CP). :
(*) Tai thdi diém phét hanh Béo c4o tai chinh kiém toin nam 2025, Céng ty chua c6 sb lieu dé
trich lap quy khen thudng phic loi ndm 2025. S liéu trich 14p s& cin cir vao Nghi quyét Dai
hoi ddng cb ddng thudng nién nim 2026.

2. LAISUY GIAM TREN CO PHIEU

Ban Giam dbc Cong ty ddnh gié trong thoi gian tiép theo khéng c6 su tc dong cua cac cong cu

¢6 thé chuyén thanh cb phiéu pha lodng gié tri co phiéu do &6 13i suy giam trén cb phiéu bing
véi 1di co ban trén co phicu.
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CONG TY CO PHAN THUY PIEN NAM MU

Thoén Tan Thing, xd Tan Quang, tinh Tuyén Quang

MAU SO B09-DN/HN
Ban hanh theo Thong tu sb 202/2014/TT-BTC

ngdy 22/12/2014 ciia B Tai chinh

T HUYET MINH BAO CAO TAI CHINH H
(Cdc thuyét minh nay la b phdn hop thanh va can dugc

28.
28.1

THONG TIN KHAC
THONG TIN VE CAC BEN LIEN QUAN

oP NHAT (TIEP)
doc déng thoi véi Bdo cdo tai chinh hop nhdt)

Trong nam tai chinh két thic ngay 31/12/2025, Cong ty c6 Giao dich v6i cac Bén lién quan bao

gom:
Tén Cong ty Méi quan hé
Cong ty C6 phin Song Pa 9 Cong ty me

Chi nhanh Song Pa 905 - Cong ty C6 Phan  Chi nhénh ctia Cong ty me

Séng Da 9
Céng ty Cb phin Tu vén Séng Da Cung Tbéng Cong ty
. Sé dir véi bén lién quan
31/12/2025 01/01/2025
VND VND
Céng ty C phén Tu van Song Pa
Phdi tra nguci ban 36.891.652 99.448.063
Tra truée cho nguoi bdn - 110.674.956
Giao dich vdi bén lién quan
Nim 2025 Nim 2024
VND VND

Céng ty Cb phin Séng Pa 9

Tra cé tire

Bdn hang

Tién thué van phong, dién nudc

Chi nhanh Séng Pa 905 - Cong ty C6 Phan Séng Pa 9
Bdn hang

Céng ty C6 phan Tu véan Séng Pa

Mua hang

21.420.000.000
330.610.600
35.403.988
272.924.000

© 341.589.370

10.710.000.000

142.523.430

356.602.895

28



MAU SO B09-DN/HN
Ban hanh theo Théng t s6 202/2014/TT-BTC
ngéy 22/12/2014 clia BY Tai chinh

CONG TY CO PHAN THUY PIEN NAM MU
Thén Tén Thang, x& Tén Quang, tinh Tuyén Quang

THUYET MINH BAO CAO TAI CHINH HQP NHAT (TIEP)
(Cdc thuyét minh nay la b phan hop thanh va can dugc doc dong théi véi Bdo cdo 1di chinh hop nhdt)
28.  THONG TIN KHAC
281 THONG TIN VE CAC BEN LIEN QUAN (TIEP)
Thu nhip ciia cdc thanh vién quan Iy chi chot

Céng ty C6 phin Thuy dién Nam Mu d4 trinh bay lai ni dung tbng thu nhip cta Hoi ddng
Quan tri, Ban Giam dbe, Ban Kiém soat va Ban Piéu hanh trong nim tai chinh két thic ngay
31/12/2024 @ trinh bay s6 liéu so sanh bao gdm céc khoan luong, thudng va thi lao nhur sau:

Nim 2025 Tién luong Thuéng Thi: lao Tong
VND VND VND VND

HPQT va Ban Gidm dbc . 547.562.330  213.200.000 792.000.000  1.552.762.330

- Ong Trin Thé Quang - 58.000.000  216.000.000 274.000.000
(Chil tich HPQT)

- Ong Bui Trong Can 547.562.330  35.200.000 144.000.000 726.762.330
(Thanh vien HDQT/
Gidm déc)

- Ong Nguyén Vit Ky - 40.000.000 144.000.000 184.000.000
(Thanh vién HPQT)

- Ba Trin Thi Len - 40.000.000 144.000.000 184.000.000
(Thanh vien HDQT)

- Ong Nguy2n Dirc Luong - 40.000.000 144.000.000 184.000.000
(Thanh vién HDQT)

Ban Kiém sost 254.982.550  107.200.000  256.000.000 618.182.550

- Ba Tran Ngoc Anh 254.982.550  57.200.000 40.000.000 352.182.550
(Tricng ban)

- B Trin Thj Chung - 25.000.000 108.000.000 133.000.000
(Thanh vién) _

- B Ping Thi Poan Trang - 25.000.000 108:000.000 133.000.000
(Thanh vién)

Ban Giim dbc 895.493.755  34.400.000 84.000.000  1.013.893.755

- Ong Vii Ngoc Toan 448.452.650  17.200.000  48.000.000 513.652.650
(Phé Gidm doc)

- Ong Trin Xuan Du 447.041.105  17.200.000 36.000.000 500.241.105
(Ké todn truomg)

Cong 1.698.038.635 354.800.000  1.132.000.000  3.184.838.635
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CONG TY CO PHAN THUY DIEN NAM MU MAU SO B09-DN/HN
Thén Tan Thing, x4 Tén Quang, tinh Tuyén Quang Ban hanh theo Théng tu s6 202/2014/TT-BTC
ngay 22/12/2014 cia BY Tai chinh

— THUYET MINH BAO CAO TAI CHINH HQP NHAT (TIEP)
(Cdc thuyét minh nay la bg phdn hop thanh va cdn duoc doc déng thoi voi Béo cdo tai chinh hop nhazj

28.  THONG TIN KHAC
281 THONG TIN VE CAC BEN LIEN QUAN (TIEP)

Niim 2024 Tién luong Thudng Thi lao Téng
. VND VND VND VND
- HPQT va Ban Gism déc 411.522.000 167.500.000  396.000.000  975.022.000
' - Ong Trin Thé Quang - 40.000.000  108.000.000  148.000.000
— f (Chit tich HPQOT)
. Ong Bii Trong Cin 411.522.000  37.500.000 72.000.000  521.022.000
- (Thanh vién HDOT/
= Gidm déc)
_ - Ong Nguyén Vidt Ky - "30.000.000 72.000.000  102.000.000
. (Thanh vién HDOT)
- Ba Tran Thi Len - 30.000.000 72.000.000  102.000.000
(Thanh vién HDQOT)
— - Ong Nguyén Piic Luong - 30.000.000 72.000.000  102.000.000
o (Thanh vién HDQOT) ;
Ban ik seli 232.080.000  59.500.000  108.000.000  399.580.000
— - Ba Trin Ngoc Anh 232.080.000  27.500.000 - 259.580.000
(Trudng ban)
. - Ba Trin Thi Chung - 16000000  54.000.000  70.000.000
™ (Thanh vién)
- Ba Dang Thi Poan Trang - 16.000.000 54.000.000 70.000.000
] (Thamh vién)
. Ban Gidgm dbc 676.003.000  24.000.000 96.000.000  796.003.000
- Ong Vii Ngoc Toan 338.428.000  12.000.000 60.000.000  410.428.000
B (Phé Gidm doc)
. " - Ong Trin Xuan Du 337.575.000  12.000.000 36.000.000  385.575.000
(Ké todn trudng)
O] Céng 1.319.605.000 251.000.000 _ 600.000.000  2.170.605.000

282 SO LIEU SO SANH

Sé liéu so sanh 14 sb ligu trén Bao c4o tai chinh hop nhét cho nim tai chinh két thiic ngay
31/12/2024 ctia Cong ty Cé phin Thuy dién Nam Mu di duogc kiém toan.

Tuyén Quang, ngay 10 thdng 03 nam 2026
i

Ngui 1ap biéu K& todn trudmg

)fv"""

”\ } ~
Trin Xuin Du Trin Xuan Du
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NAM MU HYDROPOWER JOINT STOCK COMPANY
Tan Thang village, Tan Quang commune, Tuyen Quang province

STATEMENT OF THE BOARD OF DIRECTORS

The Board of Directors of Nam Mu Hypropower Joint Stock Company (hereinafter referred to as the
“Company”) presents this report together with the consolidated financial statements for the financial
year ended 31 December 2025.

BOARD OF MANAGEMENT AND BOARD OF DIRECTORS

The members of the Board of Management and the Board of Directors of the Company who held
office for the financial year ended 31 December 2025 and up to the date of this report are as follows:

Board of Management

Mr. Tran The Quang Chairman

Mr. Bui Trong Can Member

Mr. Nguyen Viet Ky Member

Mrs. Tran ThiLen Member

Mr. Nguyen Duc Luong Member
Board of Supervisors

Mrs. Tran Ngoc Anh Head of the Board of Supervisors
" Mrs. Tran Thi Chung Member

Mrs.'Dang Thi Doan Trang Member
Board of Directors

Mr. Bui Trong Can Director

Mr. Vu Ngoc Toan Vice Director

Chief Accountant of the Company is Mr Tran Xuan Du.
EVENTS AFTER THE END OF THE FINANCIAL YEAR

- The Board of Directors confirms that no significant events have occurred after the financial year that

would materially affect these consolidated financial statements, or require adjustment or disclosure.
THE AUDITOR

The accompanying consolidated financial statements have been audited by UHY Auditing and
Consulting Company Limited.

RESPONSIBILITY OF THE BOARD OF DIRECTORS

The Board of Directors of the Company is responsible for the preparation of the consolidated financial
statements which give a true and fair view of the financial position of the Company as at 31 December
2025, as well as its results of consolidated operations and its consolidated cash flows for the financial
year ended 31 December 2025, in accordance with the Vietnamese Accounting Standards, Vietnamese
Corporate Accounting System and related legal requirements on the preparation and presentation of
consolidated financial statements. In preparing these consolidated financial statements, the Board of
General is required to:

» Select suitable accounting policies and then apply them consistently; -
e Make judgments and estimates that are reasonable and prudent;

» State whether applicable accounting principles have been followed, subject to any material
departures disclosed and explained in the consolidated financial statements;

»  Prepare the consolidated financial statements on a going concern basis unless it is inappropriate
to presume that the Company will continue its business.

. S A
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NAM MU HYDROPOWER JOINT STOCK COMPANY
Tan Thang village, Tan Quang commune, Tuyen Quang province

STATEMENT OF THE BOARD OF DIRECTORS (CONT’D)

RESPONSIBILITY OF THE BOARD OF DIRECTORS (CONT’D)

e Design and implement an effective system of internal control to ensure preparation and fair
presentation of the consolidated financial statements and to mitigate the risks of material
misstatement due to fraud or error.

The Board of Directors confirms that the Company has complied with the above requirements in
preparing and presenting the consolidated financial statements .

The Board of Directors is responsible for ensuring that proper accounting records are kept, which
disclose, with reasonable accuracy at any time, the consolidated financial position of the Company
and for ensuring that the consolidated financial statements of the Companys comply with the
Vietnamese Accounting Standards, Vietnamese Corporate Accounting System, and related legal
regulations on the preparation and presentation of the consolidated financial statements. It is also
responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

OTHER COMMITMENTS

The Board of Directors commits that the Company has not violated any information disclosure
obligations as prescribed in Circular No. 96/2020/TT-BTC dated 16 November 2020, issued by the
Ministry of Finance on information disclosure on the stock market, as amended and supplemented by

Circular No. 68/2024/TT-BTC dated 18 September 2024, and Circular No. 18/2025/TT-BTC dated

26 April 2025. The Company complies with the provisions of Decree No. 155/2020/ND-CP dated 31
December 2020, by the Government detailing the implementation of several articles of the Law on
Securities, as amended and supplemented by Decree No. 245/2025/ND-CP dated 11 September 2025,
and Circular No. 116/2020/TT-BTC dated 31 December 2020, by the Ministry of Finance guiding
corporate governance for public companies under Decree No. 155/2020/ND-CP.

Bui Trong Can
Director
Tuyen Quang, 10 March 2026
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r-w U H Y UHY AUDITING AND CONSULTING COMPANY LIMITED
| // 5" Floor, B2 Tower, Roman Plaza, To Huu Road,
Connect to possibility Dai Mo Ward, Hanoi, Vietnam
T : 484 24 5678 3999

E : uhy-info@uhy.vn
uhy.vn

No.: 166/2025/UHY-BCKT

INDEPENDENT AUDITORS’ REPORT
= On the consolidated financial statements of Nam Mu Hypropower Joint Stock Company
For the financial year ended 31 December 2025

- To:  Shareholders
Board of Management and Board of Directors
Nam Mu Hypropower Joint Stock Company

We have reviewed the accompanying consolidated financial statements of Nam Mu Hydropower Joint

Stock Company (hereinafter referred to as the “Company”) which were prepared on 10 March 2026

as set out on page 06 to 30, including the consolidated balance sheet as at 31 December 2025, the

- consolidated income statement and consolidate cash flow statement for the financial year ended 31
December 2025 and the Notes there to.

Responsibilities of the Board of Directors

— The Board of Directors of the Company is responsible for preparing and presenting the consolidated
financial statements in a true and fair view in conformity with the Vietnamese Accounting Standards,

- Vietnamese Corporate Accounting System and related legal regulations on the preparation and
presentation of the consolidated financial statements and for such internal control as the Board of

1 Directors determines is necessary to enable the preparation and presentation of the consolidated
financial statements that are free from material misstatements, whether due to fraud or error.

Responsibilities of the Auditors

Our responsibility is to express an opinion on these consolidated financial statements based on our
audit. We conducted our audit in accordance with Vietnamese Standards on Auditing. Those
Standards require that we comply with ethical requirements, plan and perform the audit to obtain
reasonable assurance whether the consolidated financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The selected procedures depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or

— error. In making those risk assessments, the auditor considers internal control relevant to the entity's
preparation and fair presentation of the consolidated financial statements in order to design audit
— procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion

on the effectiveness of the entity's internal control. An audit also includes evaluating the
(= appropriateness of accounting policies used and the reasonableness of accounting estimates made by

the Board of Directors, as well as evaluating the overall presentation of the consolidated financial
™ statements.

™ We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Auditing | Accounting | Tax | Consulting | Traning

An independent member of UHY International.
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INDEPENDENT AUDITORS’ REPORT (CONT’D)

Auditors’ opinion

In our opinion, the accompanying consolidated financial statements give a true and fair view, in all
material respects, of the consolidated financial position of Nam Mu Hydropower Joint Stock Company
as at 31 December 2025, and of its results of consolidated operations and its consolidated cash flows
for the financial year then ended, in accordance with the Vietnamese Accounting Standards, the
Vietnamese Corporate Accounting System and relevant legal requirements on the preparation and

priesemtalion of the consolidated financial statements.

Nguyen Minh Long 7 Bui Duc Nam

Deputy General Director Auditor

Auditor’s Practicing Certificate Auditor’s Practicing Certificate
No. 0666-2023-112-1 No. 5142-2025-112-1

For and on behalf of

UHY AUDITING AND CONSULTING COMPANY LIMITED
Hanoi, 10 March 2026
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NAM MU HYDROPOWER JOINT STOCK COMPANY
Tan Thang village, Tan Quang commune,
Tuyen Quang province

_ FORM B01-DN/HN
Issued according to Circular No. 202/2014/TT-
BTC on 22/12/2014 of the Ministry of Finance

CONSOLIDATED BALANCE SHEET

As at 31 December 2025

ASSETS Code Note 31/12/2025 01/01/2025
VND VND

CURRENT ASSETS 100 172,538,303,463 155,771,377,399
Cash and cash equivalents 110 4 24,573,048,457 13,637,721,804
Cash 111 24,573,048,457 11,637,721,804
Cash equivalents 112 - 2,000,000,000
Short-term investments 120 7 119,160,000,000 115,500,000,000
Held-to-maturity investments 123 119,160,000,000 115,500,000,000
Current accounts receivables 130 16,025,408,699 12,618,987,397
Short-term trade receivables 131 8 13,107,773,878 10,182,953,462

. Short-term advances to suppliers 132 707,578,000 392,202,106
Other short-term receivables 136 9 2,210,056,821 2,048,617,893
Provision for doubtful short-term 137 9 - - (4,786,064)

receivables

Inventories 140 10 12,272,493,645 12,269,671,154
Inventories 141 12,272,493,645 12,269,671,154
Other current assets 150 507,352,662 1,744,997,044
Short-term prepaid expenses 151 5 36,903,332 1,333,000,675
Value-added tax deductible 152 470,449,330 411,996,369
NON-CURRENT ASSETS 200 184,998,977,225 208,128,257,447
Fixed assets 220 176,859,265,774 199,447,081,843
Tangible fixed assets 221 11 176,859,265,774 199,447,081,843

- Cost 222 723,241,505,524 724,140,489,810

- Accumulated depreciation 223 (546,382,239,750) (524,693,407,967)
Long-term assets in progress 240 6 1,262,656,060 6,593,597,946
Construction in progress 242 1,262,656,060 6,593,597,946
Other long-term assets 260 6,877,055,391 2,087,577,658
Long-term prepaid expenses 261 5 6,877,055,391 2,087,577,658
TOTAL ASSETS 270 357,537,280,688 363,899,634,846

The accompanying notes are an integral part of these consolidated financial statements
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FORM B01-DN/HN
Issued according to Circular No. 202/2014/1T-
BTC on 22/12/2014 of the Ministry of Finance

NAM MU HYDROPOWER JOINT STOCK COMPANY:
Tan Thang village, Tan Quang commune,
Tuyen Quang province

CONSOLIDATED BALANCE SHEET (CONT’D)

e

As at 31 December 2025
RESOURCES Code Note 31/12/2025 01/01/2025
VND VND
LIABILITIES ’ 300 42,005,984,329 41,923,559,277
‘Current liabilities 310 42,005,984,329 41,923,559,277
Short-term trade payables 311 12 10,150,073,508 11,470,997,865
Taxes and other payables to the State 313 13 10,676,805,439 13,723,836,294
Budget .
Payables to employees 314 7,067,377,079 6,907,856,567
Short-term accrued expenses 315 14 9,071,000,000 5,197,869,000
Other short-term payables 319 15 2,556,931,020 2,405,131,496
Bonus and welfare fund 322 2,483,797,283 2,217,868,055
OWNERS' EQUITY = & 400 315,531,296,359 321,976,075,569 '
Capital - 410 16 315,531,296,359 321,976,075,569
Contributed charter capital - 411 209,999,000,000 209,999,000,000
- Shares with voting rights 411a 209,999,000,000 209,999,000,000
Share premium 412 (468,780,000) (468,780,000)
Investment and Development funds 418 44,315,289,385 44,315,289,385
- Retained earnings ' 421 50,961,879,617 57,482,301,426
- Undistributed earnings by the end of 421a 11,464,580,935 10,346,431,732
prior year
- Undistributed earning of the.current  421b 39,497,298,682 47,135,869,694
year :
Fund for capital expenditure fund 422 32,678,666 32,678,666
Non-controlling Interests 429 10,691,228,691 10,615,586,092
TOTAL RESOURCES ) 440 357,537,280,688 363,899,634,846
Tuyen Quang, 10 March 2026
Preparer Chief Accoutant

Tran Xuan Du

Tran Xuan Du

The accompanying notes are an integral part of these consolidated financial statements 7



FORM B02-DN/HN
Issued according to Circular No. 202/2014/TT-
.BTC on 22/12/2014 of the Ministry of Finance

NAM MU HYDROPOWER JOINT STOCK COMPANY
~ Tan Thang village, Tan Quang commune,
Tuyen Quang province

CONSOLIDATED INCOME STATEMENT
For the financial year ended 31 December 2025 -

Items Code Note Year 2025 Year 2024
e VND VND
. Revenue from sales of goods and rendering 01 17 121,980,043,247 149,000,069,681
of services
. Deductions 02 - -
Net revenue from sales of goods and 10 121,980,043,247 149,000,069,681
™= rendering of services
— Cost of goods sold and services rendered 11 18 68,236,015,621 83,823,082,867
o Gross profit from sales of goods and 20 53,744,027,626 65,176,986,814
rendering of services
- Financial income 21 19 6,346,826,321 4;052,800,905
o Financial expenses 22 20 204,171,413 26,682,320
| In which: Interest expenses 23 109,597,013 ‘ -
- Share of profit or loss of associates and joint 24 - -
s ventures
Selling expenses 25 - -
o General and administrative expenses 26 21 10,194,447,455 9,859,529,696
r Operating profit 30 49,692,235,079 59,343,575,703
. Other income 31 22 438,534,534 1,763,241
Other expenses 32 23 320,038,992 229,393,024
- Other profit 40 118,495,542 (227,629,783)
— Net profit before tax 50 49,810,730,621 59,115,945,920
o Current corporate income tax expenses 51 25 10,237,789,340 11,930,656,210
Deferred corporate income tax expenses 52 - -
) Net profit after tax : 60 39,572,941,281 47,185,289,710
o Profit after tax attributable to owners of parent 61 39,497,298,682 47,135,869,694
Profit after tax attributable to non-controlling 62 75,642,599 49,420,016
| interests
o Basis earnings per share 70 26 1,881 2,053
Diluted earnings per Share 71 27 1,881 2,053

o

Preparer

Chief Accoutantr

XH'&;DU ﬂ

Tuyen Quang, 10 March 2026

The accompanying notes are an integral part of these consolidated financial statements 8



FORM B03-DN/HN
Issued according to Circular No. 202/2014/TT-
BTC on 22/12/2014 of the Ministry of Finance

NAM MU HYDROPOWER JOINT STOCK COMPANY
Tan Thang village, Tan Quang commune,
Tuyen Quang province

CONSOLIDATED CASH FLOW STATEMENT
(Applying indirect method)
For the financial year ended 31 December 2025

Items Code Note Year 2025 Year 2024
VND VND
Cash flows from operating activities
Profit before tax 01 49,810,730,621 59,115,945,920
Adjustments for: '
Depreciation and amortization 02 22,487,602,065 22,387,607,889
Provisions 03 (4,786,064) -
(Gain)/loss from investing activities .05 (6,452,826,321) (4,052,800,905)
Interest expenses 06 109,597,013 -
Operating profit before changes in 08 65,950,317,314 77,450,752,904
working capital
(Increase)/ Decrease in receivables 09 (3,324,081,207) 6,144,151,240
(Increase)/ Decrease in inventories 10 (2,822,491) 783,735
(Increase)/ Decrease in payables 11 2,925,219,496 678,608,781
(excluding interest, corporate income tax) :
(Increase)/ Decrease in prepaid expenses 12 2,756,944.,829 (188,428,036)
Interest paid 14 (109,597,013) -
Corporate income tax paid 15 (13,395,506,012) (11,753,072,600)
Other cash outflows for operating 17 (3,651,777,259) (4,240,919,000)
Net cash flows from operating activities 20 51,148,697,657 68,091,877,024
Cash flows from investing activities
Purchase and construction of fixed assets 21 (919,383,333) (9,052,436,545)
and other long-term assets
Proceeds from disposals of fixed assets 22 106,000,000 -
and other long-term assets
Loans to other entities and payments for 23 (1,200,000,000) (84,400,000,000)
purchase of debt instruments of other
entities
Collections from borrowers and proceeds 24 400,000,000 -
from sale of debt instruments of other
entities
Interest and dividends received 27 3,350,819,329 2,600,268,868
Net cash flows from investing activities 30 1,737,435,996 (90,852,167,677)

The accompanying notes are an integral part of these consolidated financial statements



NAM MU HYDROPOWER JOINT STOCK COMPANY
Tan Thang village, Tan Quang commune,
Tuyen Quang province

FORM B03-DN/HN
Issued according to Circular No. 202/2014/TT-
BTC on 22/12/2014 of the Ministry of Finance

CONSOLIDATED CASH FLOW STATEMENT (CONT’D)

(Applying indirect method)
For the financial year ended 31 December 2025

Items Code Note

Year 2025
VND

Year 2024
VND

Cash flows from financing activities

Drawdown of borrowings 33
Repayment of borrowings 34
Dividends paid/Profit distributed 36

Net cash flows from financing activities 40

Net increase/(decrease) in cash for the 50

year

Cash and cash equivalents at the 60 4

beginning of the year

Cash and cash equivalents at the end of 70 4
the year

Preparer

Tran Xuan Du %ﬂnn]ﬁl

13,077,130,461
(13,077,130,461)
(41,950,807,000)
(41,950,807,000)

10,935,326,653

13,637,721,804

24,573,048,457

(46,147,784,200)
(46,147,784,200)
(68,908,074,853)

82,545,796,657

13,637,721,804-

Tuyen Quang, 10 March 2026

The accompanying notes are an integral part of these consolidated financial statements 10



NAM MU HYDROPOWER JOINT STOCK COMPANY FORM B09-DN/HN
Tan Thang village, Tan Quang commune, Issued according to Circular No. 202/2014/TT-
Tuyen Quang province BTC on 22/12/2014 of the Ministry of Finance
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

(These notes are an integral part of and should be read in conjunction with the accompanying consolidated financial
statements)

1. COMPANY OVERVIEW
1.1 STRUCTURE OF OWNERSHIP

Nam Mu Hydropower Joint Stock Company operates under the Enterprise Registration
Certificate for Joint Stock Company No. 5100174626, first registered on 29 May 2003, with the
Enterprise Registration Certificate No. 1003000005 issued by the Department of Planning and
Investment of Ha Giang Province (at present, it is the Department of Planning and Investment
of Tuyen Quang Province).

During its operation, the Company has made adjustments of Business Registration Certificate
for nine times to suit the operating situation, the 10th change dated 22 September 2025.

The Company’s head office is currently located at Tan Thang Village, Tan Quang Commune,
Tuyen Quang Province.

The contributed charter capital according to the Business Registration Certificate of the
Company as at 31 December 2025 is VND 209,999,000,000 with a par value of VND
10,000/share. In which, Song Da 9 Joint Stock Company contributed VND 107,100,000,000,
" accounting for 51%, other shareholders contributed VND 102,899,000,000, accounting for
49%.

1.2 OPERATING INDUSTRIES
The Company's operating industry is commercial electricity production
The Company’s business principal activities include production and wholesale of commercial
electricity.

13 NORMAL PRODUCTION AND BUSINESS CYCLE
The normal production and business cycle of the Company is carried out within a period not
exceeding 12 months.

1.4 BUSINESS STRUCTURE
The company solely makes investments Song Da Tay Do Joint Stock Company which has its
main office located at 8th Floor, Song Da 9 building, Pham Hung street, Tu Liem ward, Hanoi
city, Vietnam. This subsidiary's primary business operations are construction and real estate.

The voting rights ratio and interest ratio are equal to the capital contribution ratio, which at the
end of the fiscal year is 75.9% for the Company's subsidiary.

1.5 STATEMENT ON COMPARABILITY OF INFORMATION IN THE CONSOLIDATED
FINANCIAL STATEMENTS

The corresponding information, data, and figures in the Company’s consolidated financial
statements for the financial year ended 31 December 2024 are presented as comparative
information, data, and figures.

1.6 EMPLOYEES

The total number of employees of the Company as at 31 December 2025 was 124 (as at 1
January 2025: 122)

11



NAM MU HYDROPOWER JOINT STOCK COMPANY FORM B09-DN/HN

Tan Thang village, Tan Quang commune,

Issued according to Circular No. 202/2014/TT-

Tuyen Quang province BTC on 22/12/2014 of the Ministry of Finance

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)

(These notes are an integral part of and should be read in conjunction with the accompanying consolidated financial
statements)

2.
2.1

2.2

2.3

31

APPLICABLE ACCOUNTING STANDARDS AND SYSTEMS
APPLICABLE ACCOUNTING STANDARDS AND SYSTEMS

The Company applies Vietnamese Accounting Standards and the Vietanmese Corporate
Accounting System issued under Circular No. 200/2014/TT-BTC dated 22 December 2014 of
the Ministry of Finance guiding the Corporate Accounting System, Circular No. 53/2016/TT-
BTC dated 21 March 2016 of the Ministry of Finance amending and supplementing a number
of articles of Circular No. 200/2014/TT-BTC, and Circular No. 202/2014/TT-BTC dated 22
December 2014 of the Ministry of Finance guiding the method of preparing and presenting
consolidated financial statements.

The accompanying consolidated financial statements are not intended to present the financial
position, results of operations, and cash flows in accordance with accounting principles and
practices generally accepted in countries and jurisdictions other than Vietnam.

FINANCIAL YEAR

The accounting period of the Company begins on 1 January and ends on 31 December of the
calendar year. The accompanying consolidated financial statements have been prepared for the
financial year ended 31 December 2025.

STATEMENT OF COMPLIANCE WITH ACCOUNTING STANDARDS AND SYSTEM

The consolidated financial statements have been prepared and presented in accordance with'
Vietnamese Accounting Standards, Vietnamese Corporate Accounting System and related legal
regulations on the preparation and presentation of the consolidated financial statements.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies adopted by the Company in the preparation of these
consolidated financial statements are as follows:

BASIS OF CONSOLIDATED FINANCIAL STATEMENTS

The consolidated financial statements comprise the financial statements of the Parent Company
and the financial statements of the companies controlled by the Parent Company (the
subsidiaries). Such control is achieved when the Company has the ability to govern the financial
and operating policies of the investee companies so as to obtain benefits from their activities. In
determining control, potential voting rights arising from share options or debt and equity
instruments that are convertible into ordinary shares at the end of the financial year are taken
into account.

The results of operations of subsidiaries acquired or disposed of during the period are included
in the consolidated income statement from the date of acquisition or up to the date of disposal
of the investment in such subsidiaries.

The consolidated financial statements of the parent company and its subsidiaries used for
consolidation are prepared for the same accounting period and apply consistent accounting
policies for transactions and events in a similar circumstances. Where necessary, the financial
statements of the subsidiaries are appropriately adjusted to ensure that the accounting policies
applied by the parent company and its subsidiaries are consistent. All transactions and balances
between entities within the same group are eliminated during the consolidation of the financial

statements.

The balances of accounts on the balance sheet between the parent company and its subsidiaries,
as well as between subsidiaries, internal transactions, and unrealised internal profits arising from
these transactions must be fully eliminated. Unrealised losses arising from internal transactions
are also eliminated unless the cost giving rise to such losses cannot be recovered.
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NAM MU HYDROPOWER JOINT STOCK COMPANY FORM B09-DN/HN

Tan Thang village, Tan Quang commune,

Issued according to Circular No. 202/2014/TT-

Tuyen Quang province BTC on 22/12/2014 of the Ministry of Finance

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)

(These notes are an integral part of and should be read in conjunction with the accompanying consolidated financial
statements)

3.

3.1.

3.2,

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)
BASIS OF CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)

Non-controlling interest

The interest of non-controlling shareholders in the net assets of the consolidated subsidiary is
identified as a separate item from the equity of the parent company’s shareholders. The non-
controlling interest comprises the value of the non-controlling shareholders’ interests at the date
of the initial business combination and the non-controlling shareholders” share of changes in
total equity since the date of the business combination. Losses arising in a subsidiary must be
allocated proportionately to the non-controlling interest, even in cases where such losses exceed
the non-controlling interest’s share in the net assets of the subsidiary. :

Business combination

Business combinations are accounted for using the acquisition method at the acquisition date,
which is the date on which control is transferred to the Company. Control exists when the
Company has the power to govern the financial and operating policies of an entity so as to obtain
economic benefits from its activities. When assessing control, the Company must consider
potential voting rights that are currently exercisable. ‘

Under the acquisition method, the assets, liabilities, and contingent liabilities of the acquired
company are measured at their fair values at the acquisition date. Any excess of the purchase
price over the total fair value of the acquired assets is recognised as goodwill. Any shortfall
between the purchase price and the total fair value of the acquired assets is recognised in the
profit or loss of the accounting period in which the acquisition of the subsidiary occurs.

The interest of non-controlling shareholders at the date of the initial business combination is
determined based on the non-controlling shareholders” proportionate share of the total fair value
of the recognised assets, liabilities, and contingent liabilities. .

When the company invests to increase its ownership interest in a subsidiary, the difference
between the cost of the additional investment and the carrying amount of the net assets of the
subsidiary acquired at the acquisition date is recognised directly in the “Undistributed profit
after tax” item on the consolidated balance sheet.

When the Company disposes of a portion of its interest in a Subsidiary:

- If the Company retains control after the disposal: The result of the disposal is recognised in
the “Undistributed profit after tax” item on the consolidated Balance Sheet.

- If, after the disposal, the Company loses control and the subsidiary becomes a joint venture
or associate: the remaining investment is presented under the “Investments in joint ventures
and associates” item on the consolidated financial statements using the equity method, and
the result of the disposal is recognised in the consolidated income statement.

In the case where a subsidiary raises additional capital contributions from its owners, if the
additional capital contributions from the parties are not proportionate to the existing ownership
ratios, the difference between the additional capital contributed by the Company and the
increased share in the net assets of the subsidiary is recognised in the “Undistributed profit after
tax” item on the consolidated balance sheet.

ACCOUNTING ESTIMATE

The preparation of consolidated financial statements requires the Board of Directors to make
estimates and assumptions that affect the reported amounts of assets, liabilities, and the
presentation of contingent assets and liabilities at the date of the consolidated financial
statements, as well as the reported amounts of revenue and expenses during the year. Actual
business performance results may differ from these estimates and assumptions.
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NAM MU HYDROPOWER JOINT STOCK COMPANY FORM B09-DN/HN

Tan Thang village, Tan Quang commune,
Tuyen Quang province

Issued according to Circular No. 202/2014/TT-
BTC on 22/12/2014 of the Ministry of Finance

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)
(These notes are an integral part of and should be read in conjunction with the accompanying consolidated financial
statements)

3.

3.3,

3.4

35

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)
CASH AND CASH EQUIVALENTS

Cash is a general item reflecting all existing funds of the enterprise at the reporting date,
including cash on hand and demand deposits at banks in accordance with the provisions of the
Law on Accounting No. 88/2015/QH13 dated 20 November 2015, effective from 01 January
2017.

Cash equivalents are short-term investments with a maturity of no more than three months from
the date of investment, which are readily convertible to known amounts of cash and subject to
an insignificant risk of changes in value at the reporting date, in accordance with the provisions
of Vietnamese Accounting Standard No. 24 - Cash Flow Statements.

RECEIVABLES
Receivables are presented at their carrying amount less provisions for doubtful debts.

The classification of receivables into trade receivables and other receivables is carried out based
on the following principles:

- Trade receivables represent amounts due of a trading nature arising from sale and purchase
transactions between the Company and purchasers that are independent entities from the

- Company.

- Other receivables represent non-trade amounts due that are not related to sale and purchase
transactions.

The provision for doubtful debts is made by the Company for receivables that are overdue for
payment as stipulated in the economic contract, contractual commitment, or debt commitment,
for which the Company has made repeated collection efforts but has not yet recovered, with the
determination of the overdue period of the receivable based on the original repayment date
specified in the initial sales or purchase contract, disregarding any debt extension agreements
between the parties; or for receivables that are not yet due for payment but whose debtors have
become bankrupt, are in the process of dissolution, have gone missing, or have absconded, and
is reversed when the debts are recovered. :

Any increase or decrease in the provision for doubtful debts at the consolidated reporting date
is recognised in administrative expenses.

INVENTORIES
Inventories are stated at the lower of cost and net realisable value.

The cost of inventories comprises all costs of purchase and other directly attributable costs
incurred in bringing the inventories to their present location and condition. The cost of raw
materials and tools and supplies is determined as including the purchase cost and other directly
related costs incurred to bring the inventories to their present location and condition.

Net realisable value is the estimated selling price of the inventories in the ordinary course of
business less the estimated costs of completion and the estimated costs necessary to make the
sale.

The Company adopts the perpetual inventory system to account for its inventories. The cost of
inventory outflows is calculated using the weighted average method. The cost of raw materials
issued is calculated using the weighted average method, and the cost of goods sold is calculated
using the weighted average method.

At 31 December 2025, the Company had no inventories requiring a provision for diminution in
value.
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NAM MU HYDROPOWER JOINT STOCK COMPANY FORM B09-DN/HN

Tan Thang village, Tan Quang commune,

Issued according to Circular No. 202/2014/TT-

Tuyen Quang province BTC on 22/12/2014 of the Ministry of Finance

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)
(These notes are an integral part of and should be read in conjunction with the accompanying consolidated financial
statements)

3.
3.6

3.7

3.8

3.9

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)
TANGIBLES FIXED ASSETS

Tangible fixed assets are recorded at cost and are presented in the consolidated balance sheet at
cost, accumulated depreciation, and net book value. The cost of tangible fixed assets comprises
all costs incurred by the Company to acquire the asset up to the time the asset is ready for its
intended use. Subsequent expenditure is capitalised only if it is certain to result in future
economic benefits from the use of the asset. Expenditure that does not meet this condition is
recognised as production and business expenses in the year.

When a tangible fixed asset is sold or disposed of, its cost and accumulated depreciation are
derecognised, and any gain or loss arising from the disposal is recogmsed in income oOr expenses
for the year.

Tangible fixed assets are depreciated on a straight-line basis over their estimated useful lives.
Tangible fixed asset accounting is classified into groups of assets with similar natures and
purposes of use in the company’s business and production activities. The specific depreciation
periods are as follows:

Asset ,. Useful Life (Years)

- Buildings and structures 25

- Machinery and equipment ' 05-15

- Vehicles and transmission equipment _ 08

- Office equipment and management tools | 05
CONSTRUCTION IN PROGRESS '

The Company’s construction in progress represents construction projects that are still in the
process of construction and have not yet been accepted and put into use at the consolidated
reporting date. These assets are recorded at cost. Such cost includes amounts payable for goods
and services to contractors and suppliers, related borrowing costs incurred during the investment
period, and other reasonable costs directly attributable to the formation of the future asset. These
costs will be transferred to the cost of fixed assets at provisional values (if the approved final
settlement is not yet available) when the assets are handed over and put into use.

PREPAID EXPENSES

Prepaid expenses comprise actual costs incurred which are related to the business and
production results of multiple accounting periods. Prepaid assets include significant one-off
fixed asset repair costs, tools and supplies, and other prepaid expenses which are allocated to
expenses on a straight-line basis over a period not éxceeding 36 months.

PAYABLE AND ACCRUED EXPENSES

Liabilities and accrued expenses are recognised for amounts payable in the future relating to
goods and services already received. Accrued expenses are recognised based on reasonable
estimates of the amounts payable.

The classification of payables as trade payables, accrued expenses, and other payables is made
in accordance with the following principles:

- Trade payables comprise amounts payable of a trading nature arising from the purchase of
goods, services, or assets from suppliers that are independent entities from the Company.

- Accrued expenses represent amounts payable for goods or services already received from
suppliers or already provided to customers but not yet paid due to the absence of invoices
or insufficient accounting records and documents, and production and business expenses to
be accrued. ‘
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NAM MU HYDROPOWER JOINT STOCK COMPANY FORM B09-DN/HN

Tan Thang village, Tan Quang commune, Issued according to Circular No. 202/2014/TT-

Tuyen Quang province BTC on 22/12/2014 of the Ministry of Finance

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)
(These notes are an integral part of and should be read in conjunction with the accompanying consolidated financial
statements)

3.9

3.10

3.11

- 312

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)
PAYABLE AND ACCRUED EXPENSES (CONT’D)

- Other payables comprise amounts payable of a non-trading nature, not related to the
purchase, sale, or provision of goods or services.

Payables are monitored in detail by counterparty and by maturity.

OWNER’S EQUITY

Contributed capital is recorded at the actual capital contributed by the shareholders.

Share premium is recorded as the difference between the issue price and the par value of shares
in the initial issuance, additional issuance, the difference between the reissue price and the book
value of treasury shares, and the equity component of convertible bonds upon maturity. Direct
costs related to additional share issuances and the reissuance of treasury shares are deducted
from share premium.

Other owners’ capital is formed from allocations from business results, revaluation of assets, and
the residual value between the fair value of donated, gifted, or sponsored assets after deducting
any related taxes payable (if any) in respect of such assets.

PROFIT DISTRIBUTION

Profit after corporate income tax is distributed to shareholders after appropriations to funds in
accordance with the Company’s Charter and legal regulations, and as approved by the General
Meeting of Shareholders.

The distribution of profits to shareholders takes into account non-monetary items included in
undistributed profit after tax that may affect cash flows and the ability to pay dividends, such as
gains from the revaluation of assets contributed as capital, gains from the revaluation of
monetary items, financial instruments, and other non-monetary items.

Dividends are recognised as liabilities when approved by the General Meeting of Shareholders.
REVENUE AND INCOME RECOGNITION '
The Company’s revenue comprises revenue from selling generated electricity

Revenue from selling generated electricity

Revenue from selling goods and generated electricity is recognised when all of the following
five (5) conditions are satisfied:

- The Company has transferred the significant risks and rewards of ownership of the products
or goods to the buyer;

- The Company no longer retains managerial involvement to the degree usually associated
with ownership of the goods or control over the goods;

- The amount of revenue can be measured reliably. Where the contract provides the buyer
with the right to return the products or goods purchased under specific conditions, revenue
is recognised only when those specific conditions no longer exist and the buyer no longer
has the right to return the products or goods (except where the customer has the rlght to
return goods in exchange for other goods or services);

- The Company has obtained or will obtain the economic benefits from the sale transaction;
and

- The costs incurred or to be incurred in respect of the sale transaction can be measured
reliably.

Financial income

Bank deposit interest is recognised based on periodic notifications from the bank.
Dividends and distributed profits
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NAM MU HYDROPOWER JOINT STOCK COMPANY FORM B09-DN/HN

- Tan Thang village, Tan Quang commune, Issued according to Circular No. 202/2014/TT-
Tuyen Quang province BTC on 22/12/2014 of the Ministry of Finance
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)

(These notes are an integral part of and should be read in conjunction with the accompanying consolidated financial

- statements)
3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)
3.12 REVENUE AND INCOME RECOGNITION (CONT’D)
'_ Dividends and shared profits are recognised when the Company's right to receive the dividends
- or profits from capital contributions is established. Dividends received in the form of shares are
only monitored by the number of additional shares, with no recognition of the value of the shares
o received.
3.13 TAXES AND OTHER PAYABLES TO THE STATE BUDGET
Value-added tax (VAT)
[ The Company implemented the declaration and calculation of VAT in conformity with the
. guidance of the applicable law.
Corporate income tax ,
Corporate income tax (if any) represents the total value of the current tax payable and the
----- deferred tax amount.
_____ B The current amount of tax payable is calculated based on taxable income during the year.
Taxable income differs from net profit presented on the income statement because it does not
. include taxable or deducted income or expenses in other years (including carry-over losses, if
any) and additionally does not include non-taxable or non-deductible items.
Enterprise income tax is calculated at the effective tax rate at the end of the accounting year of
20% calculated on taxable income.
The determination of the Company’s income tax is based on prevailing tax regulations.
’ However, these regulations are subject to change from time to time, and the final determination
of corporate income tax depends on the outcome of inspections by the competent tax authorities.
( Other taxes
— Enterprises are required to declare and pay other taxes and fees to local tax authorities in
accordance with current tax laws in Vietnam. -
3.14 RELATED PARTIES

The parties are considered related if one party has control or significant influence over the other
in making financial and operating policy decisions. Related parties include:

e Entities that have control, are controlled directly or indirectly through one or more
intermediaries, or are under common control with the Company. This includes the parent
company, subsidiaries within the Group, joint ventures, jointly controlled entities, and
associates.

e Individuals who, directly or indirectly, hold voting rights in the reporting entities that result
in significant influence over such entities. This also includes key management personnel
responsible for planning, directing, and controlling the Company's activities, as well as their
close family members.

e Enterprises in which the individuals mentioned above directly or indirectly hold voting
rights, or where such individuals may have significant influence over the enterprise.

When assessing related party relationships, the substance of the relationship is considered rather
than merely the legal form. Accordingly, related party transactions and balances are disclosed
in the notes below.
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NAM MU HYDROPOWER JOINT STOCK COMPANY FORM B09-DN/HN

Tan Thang village, Tan Quang commune, Issued according to Circular No. 202/2014/TT-
Tuyen Quang province BTC on 22/12/2014 of the Ministry of Finance

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)
(These notes are an integral part of and should be read in conjunction with the accompanying consolidated financial
statements) :

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)

3.15 SEGMENT REPORT

The Company’s primary business activities are the production and wholesale of commercial
electricity, which are carried out through a common process and operate within a single
geographical area (Tuyen Quang province). Therefore, in accordance ‘with - Vietnamese
Accounting Standard No. 28 - Segment Reporting, the Company is not required to prepare a

Segment Report.
4. CASH AND CASH EQUIVALENTS
31/12/2025 01/01/2025
VND VND
- Cash on hand 122,556,422 466,481,706
- Cash at banks 24,450,492,035 11,171,240,098
- Cash equivalents - 2,000,000,000
. Total 24,573,048,457 13,637,721,804
5. PREPAID EXPENSES
31/12/2025 01/01/2025
VND VND
a) Short-term 36,903,332 1,333,000,675
- Fixed asset repair costs - 1,230,874,609
- Tools and supplies issued for uses 36,903,332 24,991,666
- Prepaid loan’s expenses _ - 77,134,400
b) Long-term ‘ 6,877,055,391 2,087,577,658
- Fixed asset repair costs 6,807,506,396 1,938,733,345
- Tools.and supplies issued for uses 69,548,995 148,844,313
Total ’ 6,913,958,723 3,420,578,333
6. CONSTRUCTION IN PROGRESS
31/12/2025 01/01/2025
VYND VND
- Right Hill Roof Structure of Nam Ngan - 6,250,325,219
Hydropower Plant
- Expansion of Nam Mu Hydropower Plant 1,262,656,060 343,272,927
Total 1,262,656,060 6,593,597,946
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NAM MU HYDROPOWER JOINT STOCK COMPANY FORM B09-DN/HN

Tan Thang village, Tan Quang commune, Issued according to Circular No. 202/2014/TT-
Tuyen Quang province BTC on 22/12/2014 of the Ministry of Finance

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)

(These notes are an integral part of and should be read in conjunction with the accompanying consolidated financial
statements) i

14. ACCRUED EXPENSES

31/12/2025 01/01/2025

VND VND

a) Short-term 9,071,000,000 5,197,869,000
- Repair costs of Nam Mu Hydropower Plant 2,311,000,000 659,579,500
- Repair costs of Nam Ngan Hydropower Plant 3,087,000,000 3,784,752,500
- Repair costs of Nam An Hydropower Plant 3,653,000,000 658,537,000
- Others 20,000,000 95,000,000
b) Long-term - -
Total 9,071,000,000 5,197,869,000

15. OTHER PAYABLES

31/12/2025 01/01/2025

VND VND

a) Short-term 2,556,931,020 2,405,131,496
Other payables to related parties - 549,000,000
- Remuneration of the Board of Management - 549,000,000

and Board of Supervisors
Other payables 2,556,931,020 1,856,131,496
- Trade union fees . 253,024,200 148,799,200
- Social insurance, health insurance, and 56,616 -
unemployment insurance 7
- Dividends payables 535,014,745 486,021,745

- Environment Protection Fund - Tuyen Quang
province

1,576,510,776

1,070,789,868

- Other payables 192,324,683 150,520,683
b) Long-term - -
Total 2,556,931,020 2,405,131,496
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NAM MU HYDROPOWER JOINT STOCK COMPANY FORM B09-DN/HN

Tan Thang village, Tan Quang commune, Issued according to Circular No. 202/2014/TT-
Tuyen Quang province BTC on 22/12/2014 of the Ministry of Finance

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)

(These notes are an integral part of and should be read in conjunction with the accompanying consolidated financial

statements)

16. OWNERS’ EQUITY (CONT’D)
16.2 DETAILS OF-OWNERS’ EQUITY

31/12/2025 01/01/2025

VND VND

- Song Da 9 Joint Stock Company 107,100,000,000 107,100,000,000
- Icapital Investment Joint Stock Company 38,401,000,000 38,401,000,000
- Tran Phu Electric Wire and Plug Joint Stock 37,422,000,000 22,328,000,000

Company

- Other Shareholders 27,076,000,000 42,170,000,000
Total 209,999,000,000 209,999,000,000

16.3 EQUITY TRANSACTIONS WITH OWNERS AND DISTRIBUTION OF PROFITS,

DIVIDENDS :
Year 2025 Year 2024
VND VND
- Equity at the beginning of thé year 209,999.000,000 209,999,000,000
- Equity increase during the year - ' -
- Equity decrease during the year - -
- Equity at the end of the year 209,999.000,000 209,999,000,000
- Dividends and profits distributed 41,999,800,000 46,199,78-0,000

164 SHARES
31/12/2025 01/01/2025
‘Share Share
Number of shares to be issued 20,999,900 20,999,900
Number of shares offered to the public 20,999,900 20,999,900
Ordinary shares 20,999,900 20,999,900
Number of shares in circulation 20,999,900 20,999,900
Ordinary shares 20,999,900 20,999,900
Par value per share (VND/share) 10,000 10,000
17. REVENUE FROM SALE OF GOODS AND RENDERING OF SERVICES

Year 2025 Year 2024
VYND VND

- Revenue from selling electricity

- Other revenue

Total

121,376,508,647

603,534,600

149,000,069,681

121,980,043,247

149,000,069,681
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NAM MU HYDROPOWER JOINT STOCK COMPANY

Tan Thang village, Tan Quang commune,
Tuyen Quang province

FORM B09-DN/HN
Issued according to Circular No. 202/2014/TT-
BTC on 22/12/2014 of the Ministry of Finance

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)

(These notes are an integral part of and should be read in conjunction with the accompanying consolidated financial
statements)

18.

19.

20.

21.

22.

COST OF GOODS SOLD ‘
Year 2025 Year 2024
VND VND
- Cost of electricity sold 67,667,472,892 83,823,082,867
- Other cost 568,542,729 -
Total 68,236,015,621 83,823,082,867
FINANCE INCOME
Year 2025 Year 2024
. VND VND
- Interest from bank deposits 6,346,826,321 4,052,800,905
Total : 6,346,826,321 4,052,800,905
FINANCE EXPENSES
Year 2025 Year 2024
VND VND
- Interest expenses 109,597,013 -
- Realized loss on foreign exchange rate 94,574,400 26,682,320
difference _
Total 204,171,413 26,682,320
GENERAL AND ADMINISTRATIVE EXPENSES |
Year 2025 Year 2024
VND VND
- Admiinistrative staff costs 6,825,841,969 6,552,891,016
- Administrative material costs 351,445,145 523,914,015
- Cost of office supplies 190,724,437 253,146,892
- Depreciation and amortisation 228,039,401 186,023,747
- Taxes, fees and expenses 71,838,144 133,943,512
- Reversal of provision (4,786,064) =
- Outsource service expenses 732,666,634 528,800,827
- Other montary expenses 1,798,677,789 1,680,809,687
Total A 10,194,447,455 9,859,529,696
OTHER INCOME
Year 2025 Year 2024
VND VND
- Insurance claim recoveries 278,023,876 -
- Gains on disposal of assets 106,000,000 -
- Others 54,510,658 1,763,241
Total 438,534,534 1,763,241
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NAM MU HYDROPOWER JOINT STOCK COMPANY
Tan Thang village, Tan Quang commune, Issued according to Circular No. 202/2014/TT-
Tuyen Quang province ' BTC on 22/12/2014 of the Ministry of Finance

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)

FORM B09-DN/HN

(These notes are an integral part of and should be read in conjunction with the accompanying consolidated financial

statements)

23, OTHER EXPENSES

Year 2025 Year 2024.
VND VND
- Paying fines 306,882,985 165,043,024
- Others 13,156,007 64,350,000
Total 320,038,992 229,393,024
24. OPERATING COST BY FACTOR
Year 2025 Year 2024
VND VND
- Raw material costs 8,584,024,385 15,996,754,804
- Labor costs 22.,995,647,364 23,415,380,733
- Depreciation and amortisation 22,487,602,065 22,387,607,889
- Qutsourced services 7,426,380,607 10,706,538,347
- Other montary expenses 16,936,808,655 21,175,547,055
Total 78,430,463,076 93,681,828,828
25. CURRENT CORPORATE INCOME TAX EXPENSES
Year 2025 Year 2024
VND VND
Nam Mu Hydropower Joint Stock Company 10,159,186,120 11,875,333,671
Song Da Tay Do Joint Stock Company 78,603,220 535:322.539
Total 10,237,789,340 11,930,656,210
26. BASIC EARNING PER SHARE
Year 2025 Year 2024
Net profit after tax (VND) 39,497,298,682 47,135,869,694
Appropriation to bonus and welfare fund (*) - (4,017,920,491)
Net profit used for basic earnings per share 39,497,298,682 43,117,949,203
Weighted average number of shares circulated 20,999,900 20,999,900
during the year (shares)
Basic Earnings per share (VND/share) 1,881 2,053

Basic earnings per share for the year 2024 has been adjusted due to the appropriation to the bonus
and welfare fund in accordance with Resolution No. 01/2025/NQ-DHDCD of the General Meeting
of Shareholders of Nam Mu Hydropower Joint Stock Company dated 26 April 2025. Accordingly,
the basic earnings per share for 2024 is restated as VND 2,053/share (the figure in the 2024
Financial Statements before adjustment was VND 2,245/share).

(*) As at the date of issuance of the 2025 audited Financial Statements, the Company has not yet
had sufficient data to appropriate the 2025 bonus and welfare fund. The appropriation figures will

be based on the Resolution of the 2026 Annual General Meeting of Shareholders
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NAM MU HYDROPOWER JOINT STOCK COMPANY FORM B09-DN/HN
Tan Thang village, Tan Quang commune, Issued according to Circular No. 202/2014/TT-
Tuyen Quang province BTC on 22/12/2014 of the Ministry of Finance
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)

(These notes are an integral part of and should be read in conjunction with the accompanying consolidated financial
statements)

27. DILUTED EARNINGS PER SHARE

The Company’s Board of Directors assesses that in the upcoming period, there will be no impact
from instruments that could be converted into shares to dilute share value; therefore, the diluted
earnings per share is equal to the basic earnings per share.

28. OTHER INFORMATION
28.1 INFFORMATION ABOUT RELATED PARTIES

During the financial year ended 31 December 2025 the Company had transactions with related
parties as follows:

- Company Name Relationship
Song Da No 9 Joint Stock Company Parent Company
Song Da Consulting Joint Stock Company  Under the same Corporation

Related-party balances
: 31/12/2025 01/01/2025
VND , VND
Song Da Consulting Joint Stock Company
Trade payables 36,891,652 99,448,063
Advances payment to supplier . 110,674,956
Related party transactions '
Year 2025 Year 2024
VND VND
Song Da 9 Joint Stock Company
Dividends paid 21,420,000,000 10,710,000,000
Selling of goods/services 330,610,600 -
Office rental, electricity and water 35,403,988 142,523,430
Song Da 905 Branch - Song Da 9 Joint Stock Company
Selling of goods/services ‘ 272,924,000 -
Song Da Consulting J oint Stock Company
Purchase of goods/services 341,589,370 356,602,895
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NAM MU HYDROPOWER JOINT STOCK COMPANY
Tan Thang village, Tan Quang commune,
Tuyen Quang province

FORM B09-DN/HN

Issued according to Circular No. 202/2014/TT-
BTC on 22/12/2014 of the Ministry of Finance

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)

(These notes are an integral part of and should be read in conjunction with the accompanying consolidated financial

statements)

28.
28.1

OTHER INFORMATION (CONT’D)

INFFORMATION ABOUT RELATED PARTIES (CONT’D)

Key management personnel compensation

Nam Mu Hydropower Joint Stock Company has restated the total income of the Board of Directors,
the Board of Management, the Board of Supervisors, and the Executive Board for the financial year
ended 31 December 2025 to present comparative figures, including salaries, bonuses, and
remuneration as :

Year 2025 Salary Bonus Remuneration Total
VND VND VND VND
Board of Management 547,562,330 213,200,000 792,000,000 1,552,762,330
and Board of Directors )
- Mr. Tran The Quang - 58,000,000 216,000,000 274,000,000
(Chairman)
. Mr. Bui Trong Can 547,562,330 35,200,000 144,000,000 726,762,330
(Member of Board of
Management/Director)
- Mr. Nguyen Viet Ky - 40,000,000 144,000,000 184,000,000
(Member)
- Ms. Tran ThiLen - 40,000,000 144,000,000 184,000,000
(Member) _
- Mr. Nguyen Duc Luong - 40,000,000 144,000,000 184,000,000
(Member)
Board of Supervisors 254,982,550 107,200,000 256,000,000 618,182,550
- Ms. Tran Ngoc Anh 254,982,550 57,200,000 40,000,000 352,182,550
(Chief Supervisor)
- Ms. Tran Thi Chung - 25,000,000 108,000,000 133,000,000
(Member)
- Ms. Dang Thi Doan Trang - 25,000,000 108,000,000 133,000,000
(Member)
Board of Directors 895,493,755 34,400,000 84,000,000 1,013,893,755
- Mr. Vu Ngoc Toan 448,452,650 17,200,000 48,000,000 513,652,650
(Deputy Director) _ |
- Mr. Tran Xuan Du 447,041,105 17,200,000 36,000,000 500,241,105
(Chief Accountant)
1,698,038,635 354,800,000 1,132,000,000 3,184,838,635

Total
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FORM B09-DN/HN
Issued according to Circular No. 202/2014/TT-
BTC on 22/12/2014 of the Ministry of Finance

- NAM MU HYDROPOWER JOINT STOCK COMPANY
Tan Thang village, Tan Quang commune,

Tuyen Quang province

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)

(These notes are an integral part of and should be read in conjunction with the accompanying consolidated financial

statements)

28. OTHER INFORMATION (CONT’D)

28.1 INFFORMATION ABOUT RELATED PARTIES (CONT’D)
Year 2024 Salary Bonus Remuneration Total
] VND VND VND VND
-1 Board of Management 411,522,000 167,500,000 396,000,000 975,022,000
and Board of Directors '
N ' - Mr. Tran The Quang - 40,000,000 108,000,000 148,000,000
. (Chairman)
- - Mr. Bui Trong Can 411,522,000 37,500,000 72,000,000 521,022,000
r— (Member of Board of
Management/Director)
™ - Mr. Nguyen Viet Ky - 30,000,000 72,000,000 102,000,000
(Member)
- - Ms. Tran Thi Len - 30,000,000 72,000,000 102,000,000
o (Member) :
- Mr. Nguyen Duc Luong - 30,000,000 72,000,000 102,000,000
r (Member)
B Board of Supervisors 232,080,000 59,500,000 108,000,000 399,580,000
- Ms. Tran Ngoc Anh 232,080,000 27,500,000 - 259,580,000
- (Chief Supervisor)
- Ms. Tran Thi Chung - 16,000,000 54,000,000 70,000,000
™ (Member)
- Ms. Dang Thi Doan Trang - 16,000,000 54,000,000 70,000,000
] (Member)
- Board of Director 676,003,000 24,000,000 96,000,000 796,003,000
- Mr. Vu Ngoc Toan 338,428,000 - 12,000,000 60,000,000 410,428,000
- (Deputy Director)
- Mr. Tran Xuan Du 337,575,000 12,000,000 36,000,000 385,575,000
(Chief Accountant)
. Total 1,319,605,000 251,000,000 600,000,000 2,170,605,000
r 28.2 COMPARATIVE FIGURES

The comparative figures are the figures in the audited consolidated financial statements for the
financial year ended 31 December 2024 of Nam Mu Hydropower Joint Stock Company.

e Tuyen Quang, 10 March 2026
Chief Accoutant

J

Tran Xuan Du

Preparer

j)f
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