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NAM MU HYDROPOWER JSC Independence — Freedom — Happiness

5 Ha Néi, ngay 11 thdng 03 ndm 2026
S6/No: 02CBBC/2026/BCTC Ha Noi. 11 March 2026

CONG BO THONG TIN PINH KY BAO CAO TAI CHINH
PERIODIC DISCLOSURE OF FINANCIAL STATEMENTS
Nim 2025/ Year 2025

Kinh giri: S& Giao dich Chimg khoan Ha Noi
To: Ha Noi Stock Exchange

Thuc hién quy dinh tai khoan 3 Diéu 14 Théong tu s6 96/2020/TT-BTC ngay
16/11/2020 ctua B Tai chinh hudng dan c6ng bd thong tin trén thi truong ching
khoan, Cong ty CP thuy dién Ndm Mu thyc hién cong bb thong tin bao céo tai
chinh (BCTC) nim 2025 v&i So Giao dich Ching khoan Ha NOi nhu
sau:/Pursuant to the provisions of Clause 3, Article 14 of Circular No.
96/2020/TT-BTC dated 16 November 2020, of the Ministry of Finance providing
guidance on information disclosure on the securities market, Nam Mu
Hydropower Joint Stock Company hereby discloses its financial statements (FS)
for the year 2025 to the Hanoi Stock Exchange as follows:

1. Tén td chtc/Organization name: CONG TY CO PHAN THUY DPIEN
NAM MU/NAM MU HYDROPWER JSC

- M3 chimg khoan/Stock code: HIS
- Dia chi/Adress: X& Tan Thanh, huyén Béc Quang, tinh Ha Giang/Tan
Thanh commune, Bac Quang district, Ha Giang province
- Dién thoai lién hé/Tel: 0219.3827.276  Fax: 0219.3827.276
- Email: TCHTnammu@gmail.com Website: thuydiennammu.com.vn
2. N6i dung thong tin cong bb/Information to be Disclosed:
- BCTC nim 2025/ Financial Statement for the year 2025

M BCTC riéng (TCNY Cé/Yes cong ty con va don vi ké toan cép trén
Cé/Yes don vi truc thudc);/Separate Financial Statements (for the company/year
without subsidiaries and with subordinate units under a parent entity),

Ml BCTC hop nhit (TCNY C4/Yes cong ty con);/Consolidated Financial
Statements (For the company/year with subsidiaries);

(] BCTC tdng hop (TCNY C6/Yes don vi ké toan tryc thudc to chiic bd

méy ké toan riéng)./ Consolidated Financial Statements (For the company/year
with subordinate accounting units having their own accounting apparatus).

D)
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- C4c trudng hop thude dién phai giai trinh nguyén nhén:/Cases Requiring
Explanation of Reasons:

+ T chirc kiém toan dua ra y kién Khong/No phai 13 y kién chép nhan toan
phan doi véi BCTC (doi voi BCTC duoc kiém toén): /An audit firm issued a
modified audit opinion on the audited financial statements.

O] co/Yes/Yes VM Khong/No/No

Vin ban giai trinh trong truong hop tich Co/Yes:/Explanation document in
case of “Yes”

[ co/Yes/Yes M Khong/No/No

+ Loi nhuén sau thué trong ky bao cido Cé/Yes sy chénh 1éch trude va sau
kidm toan tir 5% trd 1én, chuyén tir 13 sang 13i hogic nguoc lai (d6i véi BCTC duge
kiém toan):/A difference of 5% or more between the pre-audit and post-audit
profit after tax reported for the period, resulting in a change from a loss to a profit
or vice versa (for the audited financial statements):

[ co/Yes/Yes M Khong/No/No

Vin ban gidi trinh trong trudng hop tich Cé/Yes:/Explanation document in
case of “Yes”

(] cé/Yes/Yes M Khoéng/No/No

+ Loi nhuén sau thé thu nhap doanh nghiép tai bao céo két qua kinh doanh
ctia ky bao cdo thay ddi tir 10% tré 1én so véi bdo cdo cling ky nam trude:/4
change of 10% or more in profit after corporate income tax in the income
statement of the reporting period compared to the same period of the previous
year:

M cé/ves [] Khéng/No

Vin ban giai trinh trong trudng hop tich Cé:/Explanation document in case
of “Yes”

M C6/Yes [] Khéng/No

+ Loi nhudn sau thué trong ky bao cdo bi 156, chuyén tir 14i & bdo céo cung ky
nam trude sang 16 & ky ndy hodc nguoc lai:

O] Co/Yes M Khong/No

Vin ban giai trinh trong trudng hop tich Co:/Explanation document in case
Of f(YeS »
[ cé/Yes V] Khéng/No

Thong tin nay da dugc cong bd trén trang thong tin dién tir ctia cong ty vao
ngdy: 12 / 03 /2026 tai duong dan: thuydiennammu.com. vn/This information was




published on the company’s website on 12 March 2026 at the following link:
thuydiennammu.com o

3. Bao c4o vé céc giao dich ¢ gia tri tir 35% tong tai san trd 1én trong nam./
Report on transactions with a value of 35% or more of total assets during the
year

Truong hgp TCNY c6 giao dich d& nghi bao cdo ddy du cac ndi dung sau:/In
case the Company/Year has such transactions, please report the following
information in full:

-Noi dung giao dich:/Details of the transaction ...............ccecvevivenenennn.

- Ty trong gié tri giao dich/tdng gia tri tai san ciia doanh nghiép (%) (can cit
trén bdo cdo tai chinh ndm gan nhat);/Ratio of transaction value/the company’s
total assets (%) (based on the most recent annual financial statements); .......

- Ngay hoan thanh giao dich:/Completion date. .................

Chuing t6i xin cam két cac thong tin cong b trén day 13 dung su that va hoan
toan chiu trach nhiém trudc phap luat vé noi dung céc thong tin cong bb./ We
confirm that the information provided above is true and accurate, and we accept
full legal responsibility for the content of the disclosed information.

Tai liéu dinh Pai dién Cong ty CP thiy dién Ndm Mu
kem:/Attachments(s) Representative of Nam Mu Hydropower JSC
- BCTC nim 2025/ Financial
Statement for the Year 2025

- Vin ban giai trinh CLLN so vé&i
cung ky ndm trudce./Explanation of
Year-to-Date Variance

uin Du/Tran Xuan Du

Nguoi UQCBTT/Authorized Disclosure Representative
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CONG TY CP SONG DA 9 CONG HOA XA HQI CHU NGHIA VIET NAM

CONG TY CP THUY PIEN NAM MU Pic lap- Tw do- Hanh phic
F s PN T —
Sé: 01/2026/GTBCKT/TCKT Tuyén Quang, ngay 11 thang 03 nam 2026

“Vhs Gidi trinh chénh léch lgi nhudn”

Kinh giti:  UY BAN CHUNG KHOAN NHA NUGC
SO GIAO DICH CHUNG KHOAN HA NOI
CAC QUY €O PONG HIEN HUU

Tén cong ty: Cong ty cd phén thiy dién Nam Mu

M3 chirng khoan: HJS

Dia chi tru s& chinh: X& Tan Thanh huyen Bic Quang, tinh Ha Giang
Dién thoai: 0219.3827.276 Fax 0219.3827.276

Nguoi duge uy quyén cong bo thong tin: Tran Xuan Du — Chirc vy: Ké toan truéng.

by e 2 B

Céng ty cb phan thiy dién, Nam Mu giai trinh chenh léch loi nhuén bédo céo tai chinh
Cong ty me va bao céo tai chinh h@rp nhét ném 2025 ¢ SO voi nﬁm trude nhu sau:

Céng ty cb phin thiy dlen Nam Mu la doanh nghlep chuyen kinh doanh, sén xuit dién
thuong phdm, doanh thu ban hang chu yéu tu san xuat dién, nguon nguyén vét liéu chinh phu
thudc hoan toan vao nguon nuoc tur nhién. Nim 2025 doanh thu va 101 nhuén Coéng ty giam hon
so véi nam trudce do cac nguycn nhén sau;

I. Tinh hinh san xuﬁt kmh doanh clia Cong ty me ndm 2025:

- Nam 2025 do thcn tiét thuan loi mua nhiéu nén san luong dién tuong duong so voi cung
ky nidm trude. Nhlmg do nha may thiy dlen Nam Mu thuoc Cong ty CP thuy dién Nam Mu
dang ép dung thanh toan theo g1a ban &1en tam thoi dugc Xac dmh tren co 8¢ 1a chi phi van
hanh, bao duofng & duy tri san xuat va khong dé lang pln nguon tai nguyén nude. Nen ca Doanh
thu va loi nhuan nam 2025 cta nha may thily dién Narn Mu déu gmm hon 50 V6 nam trude anh

hudng den két qua kinh doanh chung cua toan Céng ty.
Ch1 tiéu ket qua kmh doanh bao cao Cong ty me nhu sau:

" PVT: VNP
Sl e Ty 1¢ thue hi¢n
STT|  Npidmg | Nam2024 | Nam2025 | sovéicingky
A B 1 2 3=(2/1) x 100%
1 | Doanh thu ban hang 149.000.069.681 | 121.980.043.247 82%
, | Doanh thu hoat dong ta1 2.327.758.136 |  4.500.456.786 193%
chinh
3 ;{;‘f loi nhudn ke toan trudc | 50 955 589812 | 49.418.301.686 84%
4 | Loi nhuén sau thué TNDN 46.980.256.141 | 39.259.115.566 84%




I1. Tinh hinh san xuét kinh doanh ctia Céng ty con nam 2025:

- Cong ty CP thuy dién Nam Mu chiém 76% vbn didu 1& tai Cong ty CP Séng Pa Tay Do.
Két qua kinh doanh nam 2025 cua Cong ty con khéng c6 su anh huong, thay déi nhiéu dén béo

c4o hop nhét cia Cong ty me.

:')g

+ Chi tiéu két qua kinh doanh bdo cdo hop nhét nhu sau: I;
PVT: VNP
11
T§ 1¢ thue hie@(c
STT Noi dung Nim 2024 Nim 2025 $0 v6i cung
nim trudc
A B 1 2 3 = (2/1) x 100%
1 | Doanh thu ban hang 149000069681 | 121.980.043.247 82%
, | Doanh thu hoat dong tat "'.}"4.052.800.9\"05 6.346.826.321 157%
chinh i h N
3 E;I‘il‘;g I b k6 fofn “’“"" 59.115945.920 149.810.730.621 84%
4 | Loi nhuan sau thué TNDN w7 185.289. 710 | 39.572.941.281 84%

nuée, S& giao dich chu'ng khaan Ha Noi va cdc quy cb dong duoc biét.

Vay Cong ty cd phan thuy dién Nam Mu xin kinh bao voi uy ban chimg khoan Nha

6. Dia chi Websxte dang tai toa,n bo bao: cao tai chmh thuydzennammu COm.vVh

- Nhu' kmh giei.
-4 ‘:Luu_TCK?Z_VP

. NGUOLD! (;fc UY QUYEN CBTT
pir. 00‘7‘69 5
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SONG DANO 9 JSC SOCIALIST REPUBLIC OF VIETNAM

CONG TY CP THUY PIEN NAM MU Independence - Freedom - Happiness
--------- F D e
No.: 01/2026/GTBCKT/TCKT Tuyen Quang, 11 March 2026

“Subject: Explanation of profit variance”

To: STATE SECURITIES COMMISSION OF VIETNAM
HANOI STOCK EXCHANGE
VALUED SHAREHOLDERS

1. Company name: Nam Mu Hydropower Joint Stock Company
Stock code: HIS

Head office address: Tan ThanhCommune, Bac Quang District, Ha Giang Province
Telephone: 0219.3827.276 Fax 0219.3827.276

Authorized person for inforfnation discloéui‘e: Tran Xuan Du — Position: Chief

L -

Accountant.

Nam Mu Hydropower Jomt Stock Company explams the profit variance in the Separate
Financial Statements and Consolldated Fmanc-lal Statements for the year 2025 compared to the

previous year as follows:

Nam Mu Hydropower Joint Stock Company is an enterprlse specializing in the business
and production of commermal electricity: Sales-revenue is mamly derived from electricity
generation, and the maln source of raw materials is entirely dependent on natural water
resources. In 2025, the Company s revenue and profit deoreased compared to the previous year

due to the followmg reasons:

L Busmess Performance of the Parent Company in 2025

Mu Hydropower Plant in 2025 cieereased compared to the previous year, affecting the overall
busmess results of the entire Company ’

- The busmess perf‘ormance indicators of the Parent Company S report are as follows:

Unit: VND
Performance
No. Indicator Year 2024 Year 2025 ratio vs. prior
year period
A B 1 2 3 =(2/1) x 100%
1 | Revenue from sales 149,000,069,681 | 121,980,043,247 82%

2 | Financial income 2,327,758,136 4,500,456,786 193%




Total accounting profit before

. tax 58,855,589,812 | 49,418,301,686 84%
4 f;r;{)ﬁt after corporate income 46980256141 | 39,259,115,566 -

II. Business Performance of the Subsidiary in 2025:
- Nam Mu Hydropower Joint Stock Company holds 76% of the charter capital in Song Da
Tay Do Joint Stock Company. The 2025 business results of the Subsidiary did not have

significant impact or change on the Parent Company’s consolidated financial statements.

+ The consolidated business performance indicators are as follows:

Unit: VND

Performance

No. Indicator 4 Year 2024 .| Year 2025 ratio vs. prior

year period

A B LN 2 3=(2/1) x 100%
1 | Revenue from sales 149,000,069,681 | 121 980,043,247 82%
2 | Financial income 4.052,800,905 | 6, 346 526,321 157%
3 | powl a°°O“Htlrf,g_'_?r.oﬁt"bef"?‘: 59,115,945,920.|. 49,810',730:,621 84%
4 | Profitafier ofporsig 47185.289.710 | 39/572,941.281 84%

Nam Mu Hydropower JOmt Stock Company would hke tia mfoml the State Securities
Comm1ssmn ef Vletnam, the Hanm Stock Exchange and our vaiued sha,rehoiders

x.::i Reczglents

ds above _
d: Accounting

'& ;z'mmce Dept, . Admm Dept

AUTHOB/ZED PERSON FOR DISCLOSURE

Q0 ]74685\\




CONG TY CO PHAN THUY PIEN NAM MU
BAO CAO TAI CHINH PA PUQC KIEM TOAN

CHO NAM TAI CHINH KET THUC NGAY 31/12/2025

Thang 03 ndam 2026




CONG TY CO PHAN THUY PIEN NAM MU
Thoén Tén Théng, x& Tan Quang, tinh Tuyén Quang

MUC LUC
NOIDUNG

— BAO CAO CUA BAN GIAM bc‘)c

BAO CAO KIEM TOAN POC LAP

BANG CAN POI KE TOAN

BAO CAO KET QUA HOAT PONG KINH DOANH
‘m BAO CAO LUU CHUYEN TIEN TE

THUYET MINH BAO CAO TAI CHINH

PHU LUC: BAO CAO KET QUA HOAT PONG KINH DOANH CAC
NHA MAY

TRANG

11-31
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CONG TY CO PHAN THUY DIEN NAM MU
Thén T4n Thing, x T4n Quang, tinh Tuyén Quang

BAO CAO CUA BAN GIAM POC

Ban Giam déc Cong ty Cb phin Thuy dién Ndm Mu (sau day dwoc goi 12 “Cong ty™) dé trinh Béo céo
nay cliing v6i Béo céo tai chinh ciia Cong ty dd duoc kiém to4n cho ndm tai chinh két thic ngay
31/12/2025.

HOQI PONG QUAN TRI VA BAN GIAM POC

Céc thanh vién Hoi ddng Quén tri va Ban Gidm doc da didu hanh Céng ty trong nim tai chinh két
thic ngay 31/12/2025 va dén ngay 1ap B4o céo niy gom:

Hi dong Quan tri

Ong Trin Thé Quang Ch tich

Ong Biii Trong Cén Thanh vién
Ong Nguyén Viét Ky Thanh vién
Ba Tran Thi Len Théanh vién

éng Nguyén Dirc Luong Thanh vién
Ban Kiém soat '
Ba Tran Ngoc Anh Trudng Ban
Ba Tran Thi Chung Thanh vién
Ba biang Thi Poan Trang Thanh vién
Ban Gidm dbc va Ké toin trudmg
Ong Bui Trong Cin Giam dbc
Ong Vii Ngoc Toan Phé Gism dbc
K é toan truong ciia Cong ty 1a Ong Trin Xuan Du.
CAC SU KIEN PHAT SINH SAU'NGAY KET THUC NAM TAI CHINH

Ban Giam doc Cong ty khing dinh ring khoéng c6 su kién nao sau ngay két thiic ky ké toan ¢6 anh hudng
trong yéu, cin phai diéu chinh hoic cong bd trong Béo cdo tii chinh ndy.

KIEM TOAN VIEN
Bio céo tai chinh kém theo dugc kiém toan bdi Cong ty TNHH Kiém toan va Tu van UHY.
TRACH NHIEM CUA BAN GIAM POC

Ban Gidm déc Cong ty c6 trach nhiém l4p Béo cdo tai chinh phan dnh mot cch trung thyc va horp ly
tinh hinh tai chinh cia Cong ty tai ngay 31/12/2025, cing nhu két qua hoat dong kinh doanh va tinh
hinh luu chuyén tién t& ctia Cong ty cho ném tai chinh két thiic ngay 31/12/2025, phit hop vé6i Chuén
muc Ké toén, Ché d K& toan doanh ngh1ep Viét Nam va céc quy dinh phap 1y ¢6 lién quan dén vige
lap va trinh bay Béo céo tai chinh. Trong viéc 14p Bao co tai chinh nay, Ban Giam dbc duge yéu ciu
phai:

e Lua chon céc chinh sach ké toan thich hgp va ap dung cdc chinh sach d6 mét cach nhét quén;
e  Pua racic phan doin va udc tinh mdt cach hop 1y va thén trong;

e Neéu rd cac nguyén tic ké toan thich horp ¢6 duge tudn thu hay khong, co nhiing ap dung sai 1éch
trong yéu can duge cong bd va giai thich trong Béo céo tai chinh hay khong;

e  Lap Béo cdo tai chinh trén co s¢ hoat dong lién tuc trir trudng hop khong thé cho ring Cong ty s&
tiep tuc hoat dong kinh doanh;



CONG TY CO PHAN THUY PIEN NAM MU
Thon Téan Thang, xd Tan Quang, tinh Tuyén Quang

BAO CAO CUA BAN GIAM POC (TIEP)

TRACH NHIEM CUA BAN GIAM POC (TIEP)

e Thiét ké va thyuc hién hé théng kiém soét ndi bd mét cach hiru hidu cho myc dich 14p va trinh bay
b4o c4o tai chinh hgp ly nhim han ché rii ro va gian 14n.

Ban Gism déc x4c nhan ring Cong ty da tudn thi cAc yéu cu néu trén trong viéc 1ap va trinh bay Bio
cao tai chinh.

Ban Giam dbc Céng ty chiu trach nhiém dam bao réng sb séch ké toan dugc ghi chép mdt cach phi
hop dé phan anh mét cach hop ly tinh hinh tai chinh cia Céng ty & bat ky thoi diém nao va dam bao
ring B4o c4o tai chinh tudn thi cac Chun myc ké toan Viét Nam, Ché d6 ké toan doanh nghiép Viét
Nam va c4c quy dinh phap 1y c6 lién quan dén viéc 1ap va trinh bay Béo c4o tai chinh. Ngoai ra, Ban
Giam dbc ciing chiu trach nhiém dam bao an toan cho tai san clia Cong ty va vi vy thuc hién c4c bién
phap thich hop dé ngin chan va phét hién c4c hanh vi gian 14n va sai pham khéc.

CAC CAMKET KHAC

Ban Giam déc cam két ring Cong ty khéng vi pham nghia vu cong bd théng tin theo quy dinh tai
Théng tu s6 96/2020/TT-BTC ngay 16/11/2020 ciia B4 Tai chinh vé viéc cong b théng tin trén thi
trudng chimg khoan dugce stra dbi bd sung bai Thong tu s6 68/2024/TT-BTC ngay 18/09/2024, Thong
tw sb 18/2025/TT-BTC ngay 26/04/2025. Cbng ty tuan thi cac quy dinh tai Nghi dinh s0
155/2020/ND-CP ngay 31/12/2020 cta Chinh pht quy dinh chi tiét thi hinh mét sb didu cta luat
chirng khoan dugc sira dbi, bb sung tai Nghi dinh sb 245/2025/ND-CP ngay 11/09/2025 va Thong tu

sO 116/2020/TT-BTC ngay 31/12/2020 ciua Bo Tal chinh huréng din mét sé diéu v& quéan tri Cong ty
4p dung d6i véi Cong ty dai chiing tai Nghi dinh s& 155/2020/ND-CP.

dai dién cho Ban Giam a‘y

Bui Trong Cin
Giam dbc
Trryén Quang, ngay 10 thang 03 ndm 2026
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'—""' CONG TY TNHH KIEM TOAN VA TU VAN UHY
’/ U H I Téng 5, Toa B2, Roman Plaza, Budng Té Hiiu,

Phuting Dai M6, Thanh phd Ha Noi
T:+84 24 5678 3999
E: uhy-info@uhy.vn

uhyvn .

Connect to possibility

S6:  165/2026/UHY-BCKT
BAO CAO KIEM TOAN PQC LAP
Vé Bdo cdo tdi chinh cia Cong ty C6 phdn Thuy dién Ngm Mu
Cho ndim tai chinh két thiic ngay 31/12/2025

Kinh giri: Cic cb dong
H{i dong Quan tri va Ban Gidgm déc
Cong ty Cb phin Thuy dién Nam Mu

Chiing t6i da tién hanh kiém toan Béo cdo tai chinh cia Céng ty C phan Thuy dién Nim Mu (sau
day goi tit la “Cong ty”) dugc ldp ngdy 10 thang 03 nim 2026, tir trang 06 dén trang 32 kém theo,
bao gdm: Eéng Can ddi ké toan tai ngé)’r 31/12/2025, Bao cdo két qua hroat dong kinh doanh, B4o cio
Luu chuyén tién t§ cho nim tai chinh két thic cing ngay va Ban Thuyét minh Bo cdo tai chinh.

- on - .r A
Trach nhiém cia Ban Gidm déc

Ban Gidm d6c Céng ty chju trach nhiém vé viéc 14p va trinh bay trung thuc va hop 1y Béo céo tai
chinh ctia Céng ty theo chuén muc ké toén, ché d6 ké toan'doanh nghiép Viét Nam va cac quy dinh -
phap Iy c6 lién quan dén viéc 14p va trinh bay Béo cdo tai chinh va chju trach nhiém v& kiém soat n6i
b6 ma Ban Gidm déc xc dinh 1 cAn thiét & dam béo cho vide 1ap va trinh bay Bio cdo tai chinh
“khéng c6 sai st trong yéu do gian lan hoiic nhim 13n.
Tréch nhiém cia Kiém todn vién
Trach nhiém cia ching t6i 1a duara y kién vé& B4o c4o tai chinh dva trén két qua cia cudc kiém toén.
Chiing t6i d4 tién hanh kidm toan theo cac chudn muyc kiém toan Viét Nam. Céc chuén muc ndy yéu
céu chiing t6i tuan thii chufn muc va cc quy dinh vé dao dirc nghé nghiép, Iap k& hoach va thue hién
cuge kiém toan dé dat duoc sw dam bao hop Iy v& vide ligu Béo cdo tai chinh ciia Céng ty c6 con sai
sot trong yéu hay khong. ' ’

Céng viéc kiém to4n bao gf’im thuc hién céc thi tuc nhim thu thép céc bz‘ing ching kiém toan vé cac
sb lidu va thuyét minh trén Béo cdo tai chinh. Céc thi tyc kiém toan dugc lya chon dua trén xét dodn
clia kiém toan vién, bao gdm dénh gid rui ro c6 sai st trong yéu trong bio cio tai chinh do gian lan
hogc nhim I&n. Khi thuc hién d4nh gi4 céc riti ro ndy, kiém ton vién di xem xét kidm soat ndi bd ciia
Céng ty lién quan dén viéc 1ip va trinh bay Béo céo tai chinh trung thyc, hop 1y nhim thiét k& cac thi
tuc ki€ém todn phti hgp véi tinh hinh thyc té, tuy nhién kh6éng nham muc dich dua ra y kién vé hiéu
qua cia kiém soat ndi bo ciia Cong ty. Céng viéc kiém toan cling bao gdm danh gia tinh thich hop cia
- céc chinh séch ké toan dugc 4p dung va tinh hop ly ctia cac wéc tinh ké toén ciia Ban Gism déc ciing
nhw dénh gid vigc trinh bay tng thé Béo cdo tii chinh.

Ching t6i tin tuéng ring céc bing ching kiém ton ma ching t6i d thu thap dugc 1a diy du va thich
hop d 1am co s& cho ¥ kién kidm todn cia chiing t6i. ;

Kiém toan | K&toén | Thué | Tuvan | Daotao
Thanh vién déc 1ap hang UHY Quéc TE,



BAO CAO KIEM TOAN PQC LAP (TIEP)

YV kién ciia Kiém tosn vién

Theo y kién ctia ching t6i, Béo c4o tai chinh kém theo da phan anh trung thure va horp 1y, trén cac khia

canh trong yéu, tinh hinh tai chinh cia Cong ty Cod phan Thuy dien Nam Mu tai ngay 31/ 12/2025 ciing

nhu két qua hoat dng kinh doanh va tinh hinh lwu chuyén tién t& cho nam tai chinh két thiic cling

pht 101 ho‘p voi chun muc ké toan, ché d6 ké toan doanh nghiép Viét Nam va céc quy dinh phap
aan dén viéc 1ap v trinh bay Béo céo tai chinh.

Nguyen Minh Long Bui Pirc Nam

Phé Téng Gism déc Kiém toan vién

Gihy CNDKHN kiém toan s6 0666-2023-112-1 Gisy CNDKHN kiém toén s6 5142-2025-112-1
Thay mdt va dai dién cho

CONG TY TNHH KIEM TOAN VA TU VAN UHY
Ha Néi, ngay 10 thang 03 ndm 2026



CONG TY CO PHAN THUY PIEN NAM MU
Thon Tén Thing, xi Tan Quang, tinh Tuyén Quang

MAU SO B01-DN

Ban hanh theo Théng tu sb 200/2014/TT-BTC
ngay 22/12/2014 ctia B6 Tai chinh

BANG CAN POI KE TOAN
Tai ngay 31/12/2025

TAI SAN Mi sé Thuyét 31/12/2025 01/01/2025
minh VND VND
TAI SAN NGAN HAN 100 127.844.315.498 111.498.168.321
Tién va cic khoin twong duong tién 110 4 24.458.219.563 12.995.216.886
Tién 111 24.458.219.563 10.995.216.886
Céc khoan tuong duong tién 112 2 2.000.000.000
Piu tr tai chinh ngin han 120 v/ 87.860.000.000 85.000.000.000
Piu tur ndm gitr dén ngiy ddo han 123 87.860.000.000 85.000.000.000
Cic khoén phai thu ngin han 130 15.457.791.847 12.141.372.495
Phai thu ngén han cta khich hang 131 8 13.107.773.878 10.182.953.462
Tra trude cho ngudi ban ngin han 132 696.778.000 381.402.106
Phai thu ngén han khéc 136 9 1.653.239.969 1.577.016.927
Hang tén kho 140 10 31.400.756 28.578.265
Hang tbn kho 141 31.400.756 28.578.265
Tai san ngéin han khic 150 36.903.332 1.333.000.675
Chi phi tra truéc ngin han 151 5 36.903.332 1.333.000.675
TAI SAN DAI HAN 200 215.598.977.225  238.728.257.447
Tai sin c6 dinh 220 176.859.265.774  199.447.081.843
Tai san ¢b dinh hiru hinh 221 11 176.859.265.774 199.447.081.843
- Nguyén gid 222 737.920.526.587 738.819.510.873
- Gid tri hao mon lup ké 203 (561.061.260.813)  (539.372.429.030)
Tai sian dé dang dai han 240 1.262.656.060 6.593.597.946
Chi phi xay dung co ban do dang 242 6 1.262.656.060 6.593.597.946
Piu tr tai chinh dai han 250 7 30.600.000.000 30.600.000.000
Diu tir vao cong ty con 251 30.600.000.000 30.600.000.000
Tai sin dai han khic 260 6.877.055.391 2.087.577.658
Chi phi tra true dai han 261 5 6.877.055.391 2.087.577.658
TONG TAI SAN 270 343.443.292.723  350.226.425.768

Cdc Thuyét minh dinh kém 1a bg phdn hop thanh cia Bdo cdo tai chinh



—

CONG TY CO PHAN THUY PIEN NAM MU
Thén Tan Thing, xa T4n Quang, tinh Tuyén Quang

MAU SO B01-DN

Baﬁ hanh theo Théng tu s6 200/2014/TT-BTC
ngdy 22/12/2014 cua Bg Tai chinh

BANG CAN DOI KE TOAN (TIEP)
Tai ngay 31/12/2025

NGUON VON Mi s6 Thuyét 31/12/2025 - 01/01/2025

minh VYND VND

NQ PHAI TRA 300 41.667.723.713 41.692.251.833

No ngin han 310 41.667.723.713 41.692.251.833

Phai tra ngudi ban ngén han 311 12 10.112.073.508 11.432.997.865

Thué va cic khoan phai nop Nha nuéc 313 13 10.459.031.627 13.602.879.038

Phéi tra ngudi lao dong 314 7.025.377.079 6.865.856.567

Chi phi phai trd ngén han 315 14 9.051.000.000 5.177.869.000

Phai trd ngén han khéc 319 15 2.536.444.216 2.394.781.308

Quy khen thuéng, phic lgi 332 2.483.797.283 2.217.868.055

VON CHU SO HU'U 400 301.775.569.010  308.534.173.935

Vén chii s& hiru 410 16 301.775.569.010  308.534.173.935

Vén g6p clia chi sé hiru 411 209.999.000.000  209.999.000.000

- C6 phiéu phd théng cé quyén biéu quyét 411a 209.999.000.000  209.999.000.000

Thing du vén ¢ phan 412 (468.780.000) (468.780.000)

Quy dAu tu phat trién 418 44.315.289.385 44.315.289.385

Loi nhudn sau thué chua phan phéi 421 47.897.380.959 54.655.985.884

- LNST chua phén phoi liy ké dén cuéi  421a 8.638.265.393 7.675.729.743
ndm truedc

- LNST chuea phén phéi nim nay 421b 39.259.115.566 46.980.256.141

Ngudn vén déu tu XDCB 422 32.678.666 32.678.666

TONG NGUON VON 440 343.443.292.723  350.226.425.768

Tuyén Quang, ngay 10 thang 03 nam 2026
Ngudi lap biéu K¢ to4n truéng

-

Tran Xuin Du Tran Xuidn Du

Cac Tl thJét minh dinh kém la bo phdn hop thanh cia Bdo cdo tai chinh



CONG TY CO PHAN THUY BIEN NAM MU
Thdn Tén Thing, x& Tan Quang, tinh Tuyén Quang

'MAU SO B02-DN
Ban hanh theo Théng tu s6 200/2014/TT-BTC

ngay 22/12/2014 cia B Tai chinh

BAO CAO KET QUA HOAT PONG KINH DOANH
Cho ndm tai chinh két thiic ngay 31/12/2025

Chi tidu Mi Thuyét Niim 2025 Niim 2024

s6 minh VND VND
Doanh thu bin hang va cung cip dich vy 01 17 121.980.043.247 149.000.069.681
Céc khoan giam trir doanh thu 02 - -
Doanh thu thuin ban hang va cung cip 10 121.980.043.247 149.000.069.681

dich vy

Gi4 vén hang ban

11 18

68.236.015.621

83.823.082.867

Lgi nhuin gop vé ban hang va cung cip dich 20 53.744.027.626 65.176.986.814
vu '

Doanh thu hoat dng tai chinh 21 19 4.500.456.786 2.327.758.136
Chi phi tai chinh 2220 204.171.413 26.682.320
Trong ddé: Chi phi ldi vay 23 109.597.013 -
Chi phi ban hang 25 - -
Chi phi quan ly-.doanh nghiép 26 21 8.738.163.362 8.411.099.621
Loi nhuin thuin tir hoat dong kinh doanh 30 49.302.149.637 '59.066.963.009
Thu nhép khéc 31 22 435.603.876 | 1.763.241
Chi phi khéc 32 23 319.451.827 213.136.438
Loi nhuén khic 40 116.152.049 (211.373.197)
Téng lgi nhudn ké toan trudc thué 50 49.418.301.686 58.855.589.812
Chi phi thué TNDN hién hanh 51 25 10.159.186.120 11.875.333.671
Chi phi thué TNDN hoan lai 52 . .

Loi nhuin sau thué thu nhip doanh nghiép 60 39.259.115.566 46.980.256.141

Tuyén Quang, ngay 10 thdang 03 ndm 2026

Ngudi lap biéu

2

Tran Xuin Du

K& todn truéng

Tran Xuian Du

Cdc Thuyét minh dinh kém la bg phdn hop thanh cia Béo cdo téi chinh



. MAU SO B03-DN
Ban hanh theo Théng tu s6 200/2014/TT-BTC
ngay 22/12/2014 ciia B6 Tai chinh

CONG TY CO PHAN THUY PIEN NAM MU
Thén Tan Théng, x4 T4n Quang, tinh Tuyén Quang

BAO CAO LUU CHUYEN TIEN TE

(Theo phwong phap gian tiép)
Cho ndm tdi chinh két thic ngay 31/12/2025

Chi tiéu Mi s6 Thuyét Nim 2025 Nim 2024

minh VND VND

Luu chuyén tién tir hoat dgng kinh doanh : :

Loi nhuin trude thué 01 49.418.301.686 58.855.589.812
Khéu hao TSCP va BDSPT 02 22.487.602.065 22.387.607.889
(L#i)/13 hoat dong dAu tu 05 (4.500.456.786) (2.327.758.136)
Chi phi 1&i vay 06 109.597.013 -

Lgi nhugn tir hoat djong kinh doanh trieée 08 67.515.043.978 78.915.439.565

thay doi von luu dpng
Tang, giam cac khoan phai thu 09 (3.376.414.310) 6.523.400.325
Tang, giam hang tén kho 10 (2.822.491) 783.735
Tang, giam cé4c khoan phai tra (khéng ké 11 2.896.869.544 356.953.202
131 vay phai tra, thué thu nhap doanh
nghiép phai ndp)

Téang, giam chi phi tra trudc 12 2.756.944.829 (188.428.036)
Tién 1ai vay da tra 14 (109.597.013) -
Thué thu nhip doanh nghiép da ndp 15 (13.395.506.012) (11.559.246.009)
Tién chi khéc tir hoat déng kinh doanh 17 (3.651.777.259) (4.240.919.000)

Lueu chuyén tién thuén tie hoat djng kinh 20 52.632.741.266 69.807.983.782

doanh

Liru chuyén tién tir hoat dong diu tw
Tién chi dé mua sim, xdy dung TSCDva 21 (919.383.333) (9.052.436.545)
cdc tai san dai han khéc
Tién thu thanh 1y, nhuong ban TSCD va 22 106.000.000 -
cac tai san dai han khac
Tién chi cho vay, mua cic cong cung cia 23 - (85.000.000.000)
don vi khac
Tién thu lai vay, cb tirc va loi nhuan duge 27 1.594.451.744 888.141.699
chia : .

Lucu chuyén tién thuan tir hoat dong dau e~ 30 781.068.411  (93.164.294.846)

Cdc Thuyét minh dinh kém la bé phdn hop thanh ciia Bdo cdo tai chinh 9



CONG TY CO PHAN THUY PIEN NAM MU
Thon Tén Thang, x3 Tan Quang, tinh Tuyén Quang

MAU SO B03-DN

Ban hanh theo Thong tu s6 2002014/TT-BTC

ngay 22/12/2014 cita B Tai chinh

BAO CAO LUU CHUYEN TIEN TE (TIEP)
(Theo phwong phip gidn tiép)
Cho ndm tai chinh két thic ngay 31/12/2025

Chi tiéu

Luu chuyén tién tir hoat dong tai chinh
Tién thu tir di vay
Tién tra no géc vay
Cb tirc, 1gi nhuén da tra cho chit s¢ hiru
Luu chuyén tién thuén tir hoat dpng tai
chinh
Luru chuyén tién thuin trong nim
Tién va twong drong tién diu nim
Tién va twong dwong tién cudi nim

Ngudi lap biéu.

A A
Tran Xuin Du

Ma s§ Thuyét

33
34
36
40

50
60
70

Ké toan truéng

Tran Xuidn Du

minh

Nam 2025
VND

Nim 2024
VND

13.077.130.461
(13.077.130.461)
(41.950.807.000)
(41.950.807.000)

11.463.002.677
12.995.216.886
24.458.219.563

(46.147.784.200)
(46.147.784.200)

(69.504.095.264)
82.499.312.150
12.995.216.886

Tuyén Quang, ngay 10 thang 03 nam 2026

Cac T kzg)ét minh dinh kém la bé phdn hop thanh ciia Bdo cdo tai chinh
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CONG TY CO PHAN THUY PIEN NAM MU MAU SO B09-DN
Thén Tén Théng, xa Tan Quang, tinh Tuyén Quang Ban hanh theo Théng tu s6 200/2014/TT-BTC

ngay 22/12/2014 cia B Tai chinh

THUYET MINH BAO CAO TAI CHINH
(Cédc thuyét minh nay 1a bg phan hop thanh va cdn dugc doc dong thoi voi Bdo cdo tai chinh)

1.

1.1

1.2

1.3

1.4

1.5

1.6

2.1

PAC PIEM HOAT DONG CUA DOANH NGHIEP
HINH THU'C SO HU'U VON

Coéng ty Cb phan Thuy dién Nam Mu hoat dong theo Gidy chimg nhén ding ky doanh nghiép
Cbng ty C5 phén s6 5100174626, déng ky lan du ngay 29 thang 05 nim 2003 véi s6 glay chimg
nhan ding ky doanh nghiép la 1003000005 do S& K& hoach va Pau tu tinh Ha Giang cap (nay
1a S& Tai Chinh tinh Tuyén Quang).

Trong qua trinh hoat dong, Cong ty da 10 14n dugc cAp Gidy chimg nhan thay dbi dé phti hop
vé6i tinh hinh hoat dong, 1an thir 10 12 ngdy 22 thang 09 ndm 2025.

Tru s& chinh ctia Cong ty hién dat tai Thon Tan Théng, xa Tan Quang, tinh Tuyén Quang (trudc
déy 1a X3 Tan Thanh, huyén Bic Quang, tinh Ha Giang).

Vén diéu 18 thuc gbép theo G1ay chimg nhén ding ky kinh doanh cua Cong ty den ngay
31/12/2025 1 209.999.000.000 déng chia thanh 20.999. 900 ¢6 phan v6i ménh gia cb phan la
10.000 dong/co Phan Trong d6, Cong ty Co phin Séng Da 9 gop 107.100.000.000 dong, chiém
ty 1& 51%, céc co dong khac gop 102.899.000.000 ddng, chiém ty 18 49%.

NGANH NGHE SAN XUAT KINH DOANH CHINH

Linh vuc kinh doanh ciia Céng ty 14 san xuit dién thwong pham.

Hoat dong kinh doanh chinh ctia Céng ty 14 san xuit va ban budn dién thuong phim.
CHU KY SAN XUAT, KINH DOANH THONG THUONG

Chu k¥ san xuét, kinh doanh thong thudng ctia Céng ty dugc thuc hién trong thoi gian khong
qué 12 thang.
CAU TRUC DOANH NGHIEP

Cong ty con

Cong ty chi du tr vao Cong ty C6 phén Séng Pa Tay D6 ¢6 tru s& chinh tai Téng 8, toa nha
S6ng Pa 9, dudng Pham Hing, Phudng Tir Liém, TP Ha Noi, Viét Nam. Hoat dong kinh doanh
chinh ciia Cong ty con nay la Kinh doanh bét dong san, xay lap Tai ngay két thic ky ké toan,
ty 18 vbn gop ciia Céng ty tai Cong ty con 12 75,9%, ty 1& quyén biéu quyét va ty 18 lgi ich tuong
duong voi ty 1& von gop.

TUYEN BO VE KHA NANG SO SANH THONG TIN TREN BAO CAO TAI CHINH

Cac thong tin, dit liéu, s liéu tuong tmg trong Biéo céo tai chinh ctia Cong ty cho ndm tai chinh két
thiic ngay 31/12/2024 dugc trinh bay la cac thong tin, dif liéu, s6 liéu mang tinh so sanh.

NHAN VIEN

Téng s6 nhén vién cia Cong ty tai ngay 31/12/2025 14 121 nguoi (tai ngay 01/01/2025 1a 120
nguoi).

CHUAN MUC VA CHE PQ KE TOAN AP DUNG
CHUAN MUC VA CHE PQ KE TOAN AP DUNG

Cong ty ap dung cac Chuén muc ké toan Viét Nam, Ché 6 ké toan doanh nghiép ban hanh theo
Théng tu s6 200/2014/TT-BTC ngay 22/12/2014 ciia Bd Tai chinh hudng dén Ché d6 ké toén
Doanh nghlep va Théng tur s6 53/2016/TT-BTC ngay 21/03/2016 ctia BO Tai chinh sira ddi, bd
sung mét s didu ciia Thong tu s6 200/2014/TT-BTC.
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CONG TY CO PHAN THUY PIEN NAM MU
Thon Tan Théng, x4 T4n Quang, tinh Tuyén Quang

MAU SO B09-DN
Ban hanh theo Thong tu s6 200/2014/TT-BTC
ngdy 22/12/2014 clia B Tai chinh

THUYET MINH BAO CAO TAI CHINH (TIEP) L
(Cdc thuyét minh niy 1& b6 phdn hop thanh va can duoc doc dong thoi voi Bao cao tal chinh)

2.

2.1

2.2

2.3

2.4

3.1

3.2

33

CHUAN MUC VA CHE PQ KE TOAN AP DUNG (TIEP)

CHUAN MUC VA CHE PO KE TOAN AP DUNG (TIEP)

Bio cdo tai chinh kém theo khéng nhim phéan 4nh tinh hinh tai chinh, k,ét qua hoat dong kinh
doanh va tinh hinh luu chuyén tién té theo cac nguyén tac va thong 18 ke toan dugc chap nhin
chung tai cac nudc khac ngoai Viét Nam.

TUYEN BO VE VIEC TUAN THU CHUAN MUC KE TOAN VA CHE PO KE TOAN

Ban Giam déc dam bao da tuén thu yéu chu ciia céc chudn miuc ké toan, Ché d5 ké toan doanh
nghiép Viét Nam dugc ban hanh theo Théng tu s6 200/2014/TT-BTC ngay 22/1 2/2024, cac
thong tr huéng dan thuc hién chuén muyc ké toan ciia Bo Tai chinh, cic quy dinh phép ly khéc
c6 lién quan dén viée 1ap va trinh bay Béo cao tai chinh, trong viéc 14p Bdo co tai chinh.

NAM TAI CHINH

Nam tai chinh ctia Cong ty bt dau tir ngdy 01 thang 01 va két thiic vao ngay 31 thang 12 nam
Duong lich. B4o céo tai chinh nay dugc ldp cho nam tai chinh két thue ngay 31/12/2025.

PON VI TIEN TE SU DUNG TRONG KE TOAN

Don vi tién té sir dung trong ké toan 1a Ddng Viét Nam (VND) do viéc thu, chi chi yéu duge thyuc
hién bang don vi tién t¢ VND.

CAcC CHINH SACH Ki TOAN CHU YEU

Sau day 14 nhitng chinh sach ké toan quan trong dugc Cong ty ap dung trong viéc 14p Béo céo
tai chinh nay:

CO SO, MUC PICH LAP BAO CAO TAI CHINH

Bdo céo tai chinh dugc lap trén co s& ké toan ddn tich (trir cic thong tin lién quan dén cac ludng
tién).

Béo c4o tai chinh duogc 1ap 1a bdo cdo tai chinh riéng ctia Cong ty me. Cong ty 14p bdo cdo tai
chinh riéng ndy nhim dap img cic yéu cAu v& cong bd thong tin, cu thé 1a theo quy dinh tai
Théng tu s 155/2015/TT-BTC ngay 6/10/2015 ciia B Tai chinh hudng din v& viéc cong bd
thong tin trén thi trudmg chimg khoan. Ddng thdi, Cong ty cling 1ap béo cdo tai chinh hop nhét
ctia Cong ty va céc cong ty con (nhur chi tiét trinh bay tai Thuyét minh sb 1.4.) cho nam tai chinh
két thic ngiy 31/12/2025 theo céc Chuin muc ké toan Viét Nam, Ché do ké toan doanh nghiép
Viét Nam va cac quy dinh phap ly c6 lién quan dén viéc 1ap béo cdo tai chinh hop nhét.

UGC TINH KE TOAN

Viéc 1ap Béo céo tai chinh tuéin thi theo cdc Chudn muc K& toan Viét Nam yéu cdu Ban Giam
dbc phai ¢6 nhitng wéce tinh va gia dinh anh huong den so ligu béo cao vé cac khoan céng ng,
tai san va viéc trinh bay cac khoan cong ng va tai sn tiem tang tai ngay 14p Béo cdo tai chinh

cling nhu céc s6 lidu béo cao vé doanh thu va chi phi trong sudt nam tai chinh. Két qua hoat
d6ng kinh doanh thyc t€ co6 thé khac véi cac udce tinh, gia dinh dit ra. ‘

TIEN VA CAC KHOAN TUONG PUONG TIEN

Tién bao gdm tién mit, tidn giri ngén hang khdng ¢6 ky han. Cac khoan tuong duong tién 1a céc
khoan dau tu ngan han c6 thoi han thu hoi hodce d4o han khong qua 3 thang ké tlr ngay mua, dé
dang chuyén doi thanh mdt lugng tién xéc dinh ciing nhu khéng ¢ nhiéu rdi ro trong viéc

chuyén ddi thanh tién.
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G TY CO PHAN THUY DIEN NAM MU . . MAU SO B09
%%l:j Tan Thing, x4 T4n Quang, tinh Tuyén Quang Ban hanh theo Théng tir s6 200/2014/TT-BTC

ngdy 22/12/2014 ctia B§ Tai chinh

THUYET MINH BAO CAO TAI CHINH (TIEP)
(Cdc thuyét minh nay 1a bg phan hop thanh va can dugc doc dong théi véi Béo cdo tai chinh)

3

34

3.5

CAC CHINH SACH KE TOAN CHU YEU (TIEP)
CAC KHOAN PAU TU TAI CHINH
Cdc khodn Pdu tu ndm giit dén ngay dédo han

Khoan dau tu dwgc phan loai 1a nim giit den ngay dao han khi Cong ty c6 y dinh va kha néng

giit dén ngay dao han. Cac khoan diu tu ném giit dén ngdy d4o han 14 c4c khoan tién giri ngan
hang ¢6 ky han.

Céc khoan déu tr ném giit dén ngay d4o han duoc ghi nhin ban dau theo gia gbc bao gom g1a
mua va céc chi phi lién quan dén giao dich mua cc khoan du tw. Sau khi nhan ban dau cac
khoan dAu tir nay dugc ghi nhan theo gi tri c6 thé thu hdi. Thu nhép 14 tir cac khoan diu tur
nim giit dén ngdy d4do han sau ngay mua duoc ghi nhin trén Béo cdo két qua hoat dong kinh
doanh trén co s& du thu. Lai dugc hudng truée khi Cong ty nim giit dugc ghi giam trir vao gia
gbc tai thoi diém mua.

Khi ¢6 cac bing chimg chéc chin cho thdy mét phan hoiic toan bd khoan ddu tur c6 thé khong
thu hdi dugc va sb tén thit duoc xac dinh mot cach déng tin cdy thi t6n thit duge ghi nhin vao
chi phi tai chinh trong nim va giam trir truc tiép gia tri dau tur.

Bdu ti vao C ong ty con

Khoan diu tu dugc trinh bay l1a khodn dau tur vao Coéng ty Con khi Céng ty nim quyén kiém
soat don vi duge dau tw. Kiém soat 12 quyén chi ph01 cac chinh sach tai chinh va hoat déng ctia
mdt doanh nghiép hodc hoat dong kinh doanh nham thu duge loi ich kinh té tir c4c hoat dong
cua doanh nghi€p hodc hoat ddng kinh doanh do.

CAC KHOAN PHAI THU

Céc khoan ng phai thu dugc trinh bay theo gi4 tri ghi sb trir di cic khoan du phong phai thu kho
doi. Viéc phan loai céc khoan phai thu 1a phai thu khach hang va phai thu khac duoc thuc hién
theo nguyén tic sau:

- Phai thu ctia khch hang phan 4nh céc khodn phai thu mang tinh chit thu’ong mai phat sinh
tir giao dich ¢6 tinh chét mua - ban giita Cong ty va ngudi mua 14 don vi dée 14p véi Cong

ty.

- Phai thu khac phén anh céc khoan phai thu khéng co6 tinh thuong mai, khong lién quan dén
giao dich mua - ban.

Du phong ng phai thu kh6 doi duge Cong ty trich 18p dbi v6i cac khoan ng phai thu dd qud han
thanh toan ghi trong hop dong kinh té, ban cam két hop ddng hodc cam két ng, doanh nghiép
dd doi nhidu lan nhung van chua thu hdi dwoc, viéc xdc dinh thdi gian qua han clia khoan no
phai thu dugc x4c dinh cin cir vao thoi gian tra no goc theo hgp ddng mua, ban ban diu, khong
tinh dén viéc gia han ng gifta cdc bén; hoic ddi véi cac khoan ng phai thu chua dén han thanh
todn nhung khach ng da 1am vao trinh trang pha san hogc dang lam thi tuc giai thé, mét tich, bo
trén va duge hoan nhép khi thu hdi duge no.

Su ting hofc gidm khoan dy phong phai thu khé doi tai ngdy khoa sd l4p béo céo tai chinh duoc
hach toan vao chi phi quéan ly doanh nghiép.

I3



CONG TY CO PHAN THUY DIEN NAM MU ML SO BORIN

Thén Tén Théng, xa Tan Quang, tinh Tuyén Quang

Ban hanh theo Théng tur s6 200/2014/TT-BTC
ngay 22/12/2014 cta Bg Tai chinh

THUYET MINH BAO CAO TAI CHINH (TIEP)
(Céc thuyét minh nay la bé phdn hop thanh va cdn dugc doc dong thoi véi Bdo cdo tai chinh)

3.

3.6

3.7

CAC CHINH SACH KE TOAN CHU YEU (TIEP)
HANG TON KHO

Hang tdn kho duge x4c dinh trén co s& gia thdp hon giita gia gbc va gia tri thuin c6 thé thuc
hién dugc.

Gi4 gbc hang ton kho 13 nguyén vét liéu va céng cu dung cu duge xac dinh bao gbm chi phi
mua va cac chi phi lién quan truc tiép khac phat sinh dé c6 dugc hang ton kho & dia diém va
trang théi hién tai.

Gié tri thuin c6 thé thuc hién dugc 13 gia ban udc tinh cia hang t6n kho trong ky san xuit, kinh
doanh binh thudng trir chi phi udc tinh dé hoan thanh va chi phi uéc tinh can thiét cho viée tidu
thu chiing.

Cong ty ap dung phuong phap ké khai thuong xuyen dé hach toan hang tdn kho. Gi4 xuét cia
héang tén kho dugc tinh theo phwong phap binh quan gia quyen

Phuong phép lép dy phong glam gia hang ton kho: Dy phong glam gia hang tdn kho dugc lap
cho timg mit hang ton kho co su suy giam gia tri (gi4 goc 16n hon gia tri thuén c6 thé thue hién
dwoc). Tang, giam sb du du phong glam gid hang tdn kho cin phai trich 14p tai ngay khoéa sé lap
béo cdo tai chinh dugce ghi nhdn vao gia von hang ban trong nam.

Tai ngay 31/12/2025, Cong ty khong c6 hang tdn kho cén trich 14p du phong giam gia.

TAI SAN CO PINH HU'U HINH

Tai san ¢ dinh hiru hinh dugc ghi nhin theo nguyén gid, dugc phan anh trén Bang cén dbi ké
toan theo céc chi tiéu nguyén gia, hao mon luy ké va gia tri con lai.

Nguyén gla tai san ¢b dinh hitu hinh bao gdm toan b cac chi phi ma Coéng ty pha1 bo ra dé co
duoc tai san ¢ dinh tinh dén thoi diém dua tai san d6 vao trang thai san sang su dung Céc chi
phi phét sinh sau ghi nhan ban diu chi dugc ghi ting nguyén gia tai san co dinh néu cac chi phi

nay chéc chén lam tang loi ich kinh té trong twong lai do st dung tai san do. Cac chi phi phat
sinh khéng thoa man diéu kién tren dugc ghi nhén 1a chi phi san xuit, kinh doanh trong nim.

Khi tai san cb dinh hiru hinh dugc ban hay thanh 1y, nguyén gid va gia tri hao mon lity ké duge
x06a s6 va l4i, 15 phat sinh do thanh 1y duge ghi nhén vao thu nhép hay chi phi trong nam.

" Tai san cb dinh hiru hinh duoc khéu hao theo phirong phap duong thang dwa trén thoi gian hitu

dung ugce tinh. K& todn tai san c¢d dinh hitu hinh dugc phén loai theo nhom tai san ¢6 cung tinh
chét va myc dich str dung trong hoat dong san xuét kinh doanh ciia céng ty. Thoi gian khiu hao
cu thé nhu sau:

Logi tai sdan Thoi gian sir dung (ndm)
- Nha cira, vat kién triic 25

- May moc, thiét bi 05-15

- Phirong tién vén tai, truyén din 08

- Thiét bi, dung cu quén ly , 05
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CONG TY CO PHAN THUY DIEN NAM MU “MAU SO B09-DN
Thén Tén Thé'ng, x4 T4n Quang, tinh Tuyén Quang Ban hanh theo Théng tir s6 200/2014/TT-BTC

ngay 22/12/2014 cua B Tai chinh

THUYET MINH BAO CAO TAI CHINH (TIEP) ’
(Cdc thuyét minh nay la bé phdn hop thanh va can dwgc doc dong thoi véi Bdo cdo tai chinh)

3.

3.8

3.9

3.10

3.1

CAC CHINH SACH KE TOAN CHU YEU (TIEP)
CHI PHi XAY DUNG DO DANG

Chi phi xdy dung co ban dd dang phan énh céc chi phi lién quan trye tiép dén cac tai sén dang
trong qu4 trinh x4y dung, may méc thiét bi dang lap dat dé phuc vu cho muc dich san xuit, cho
thué va quén ly cling nhur chi phi lién quan dén viéc sira chita tai sin ¢b dinh dang thwe hién.
Céc tai san ndy dugc ghi nhén theo gia goc va khong dugc tinh khiu hao.

CHI PHi TRA TRUGC

Chi phi tra truc bao gdm cac chi phi thyc té da phat sinh nhung c6 lién quan dén két qua hoat
dong san xuét kinh doanh cta nhidu ky ké toan. Chi phi tra trude 1 chi phi sira chira tai san cb
dinh phat sinh mgt 14n c6 gié trj 16n, chi phi cong cu, dung cu va céc chi phi tra truée khac duge
phan b vao chi phi theo phwong phap dudng thing trong thoi gian khong qua 36 thang.

NQ PHAI TRA VA CHI PHI PHAI TRA

Céc khoan ng phai tré va chi phi phai tra dugc ghi nhén cho s6 tién phai tra trong twong lai lién
quan dén hang héa va dich vy d& nhan duogc. Chi phi phéi tra duge ghi nhan dia trén cic uéc
tinh hop 1y vé sb tién phai tra.

Viéc phan loai cac khodn phai tra 1a phai tra ngudi ban, chi phi phai tra va phai tra khac duoc
thyc hién theo nguyén tic sau:

- Phai tra ngudi ban gdm céc khoan phai trd mang tinh chét thurong mai phat sinh tir giao dich
mua hang héa, dich vy, tai san va ngudi ban 13 don vi déc 1ap v6i Cong ty, gdm ca cac
khoan phai tra gifta cong ty me va cong ty con;

- Chi phi phai tra phan 4nh cac khoan phai trd cho hang héa, dich vu d4 nhan duoc tir ngudi
ban hodc dé cung cap cho ngudi mua nhung chua chi tra do chua ¢6 héa don hozc chua du
hé so, tai liéu ké toan va cac khoan chi phi san xuét, kinh doanh phai trich truée.

- Phai tra khac gdm céc ’khoan phai tra khéng c6 tinh thuvong mai, khéng lién quan dén giao
dich mua, ban, cung cp hang héa dich vu.

Cac khoan phai tra dugc theo di chi tiét theo ting dbi tuong va ky han phai tra.
VON CHU SO HUU
Vén g6p cia chi s& hitu duge ghi nhén theo s6 von thuc t& da gop cia céac cb dong.

Thang du vbn ¢cb phan duge ghi nhin theo s6 chénh léch gura gla phat hanh va ménh gia co
phiéu khi phat hanh lin dau phat hanh b sung, chénh léch giifa gia tai phat hanh va gia tri so
sach cfia co ph1eu qu§ va cdu phan vbn cua trai phiéu chuyén dbi khi dao han. Chi phi truc tlep
lién quan den viéc phét hanh b sung cd phiéu va tai phat hanh ¢ phiéu quy duoc ghi giam
thang du v6n cb phan.

Vén khac ctia chii s hitu duoc hinh thanh do b sung tir két qua hoat déng kinh doanh, danh
gia lai tai san va gia tri con lai gifta gié tri hop 1y clia c4c tai san duogc ting, biéu, tai trg sau khi
trir di cac khoan thué phai ndp (néu cd) lién quan dén céc tai san nay.
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CONG TY CO PHAN THUY DPIEN NAM MU MAU SO B09-DN
Thén T4n Thang, xa Tan Quang, tinh Tuyén Quang Ban hanh theo Théng tir s6 200/2014/TT-BTC

ngay 22/12/2014 ctia B Tai chinh

THUYET MINH BAO CAO TAI CHINH (TIEP)
(Cdc thuyét minh nay la bé phdn hop thanh va cdn dirge doc dong thoi voi Bdo cdo tai chink)

3.

3.12

3.13

3.14

CAC CHINH SACH KE TOAN CHU YEU (TIEP)

PHAN PHOI LOI NHUAN

- Loi nhuén sau thué thu nhap doanh nghiép dugc phéan phéi cho cac cb dong sau khi da trich lap

‘

céc quy theo Piéu 1é ctia Cong ty cling nhu cac quy dinh ctia phap ludt va da dugc Dai hoi ddng
co dong phé duyét.

Viéc phin phéi loi nhudn cho céc co dong duge cén nhic dén cac khoan muc phi tién t€¢ nam

trong lgi nhuén sau thué chua phén phoi co thé anh hudng dén ludng tién va kha nang chi tra ¢b
tire nhir 13i do danh gié lai tai san mang di gop von, 13i do danh gia lai céc khoan muc tién té,
cac cdng cu tai chinh 12 cdc khoan muc phi tién t& khac.

C3 tirc dugc ghi nhan 1a ng phai tré khi duoc Dai hdi dong co6 dong phé duyét.
GHI NHAN DOANH THU, THU NHAP

Doanh thu bén dién thanh pham
Doanh thu bén hang hoa, thinh phdm duoc ghi nhin khi ddng thdi théa man tét ca nim (5) diéu
kién sau:

- Cbong ty da chuyén giao phén 16n rii ro va loi ich gan lién vi quyén s& hiru san pham hodc
hang héa cho ngudi mua;

- Congty khéng con néim giir quyén quéan Iy hang héa nhu ngudi s& hiru hang hoa hodc quyén
kiém soat hang hoa;

- Doanh thu dugc xdc dinh trong dbi chéc chan. Khi hop déng quy dinh nguoi mua duge
quyén tra lai san pham, hang hoa dd mua theo nhing diéu kién cu thé, doanh thu chi duge
ghi nhan khi nhiing diéu kién cu thé d6 khong con ton tai va ngubi mua khéng dugc quyén
tra lai sin pham, hang héa (trir trudng hop khach hang c6 quyén tra lai hang hoa duéi hinh
thirc d6i lai dé lay hang hoa, dich vu khac);

- Cong ty da thu duoc hodc s& thu dwgc loi ich kinh té tir giao dich ban hang; va

- Xé4c dinh dugc chi phi lién quan dén giao dich ban hang.

Doanh thu hoat dong tai chinh

Lai tidn giri ngan hang duoc ghi nhan dua trén théng bio hang ky clia ngan hang.

Co tire va loi nhudn duoc chia

C4 titc va loi nhudn duogc chia duge ghi nhén khi Céng ty dugc nhén quyén c¢b tie hodc loi
nhudn tir viéc gop vbn. Cb tic nhan duoc bing cb phicu chi dugc theo doi theo s6 luong ¢d
phiéu ting thém, khong duoc ghi nhén gia tri ¢o phiéu nhén dugc.

CHI PHI TAI CHINH

Chi phi tai chinh duge ghi nhén trong Béo cao két qua hoat dong kinh doanh Ja tbng chi phi tai chinh
phét sinh trong ndm, khong bl trir v&i doanh thu hoat ddng tai chinh, bao gém chénh lgch ty gia va
céc khoan chi phi tai chinh khéac (néu co).
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CONG TY CO PHAN THUY DIEN NAM MU MAU SO B09-DN
Thon Téan Thang, xd Tan Quang, tinh Tuyén Quang Ban hanh theo Théng tu s6 200/2014/TT-BTC

ngay 22/12/2014 clia B Tai chinh

THUYET MINH BAO CAO TAI CHINH (TIEP)
(Cdc thuyét minh nay la bg phdn hop thanh va cdn dugc doc dong thoi véi Bao cdo tai chink)

3.

3.15

3.16

CAC CHINH SACH KE TOAN CHU YEU (TIEP)

THUE VA CAC KHOAN PHAI NQP NHA NUGC

Thué gid tri gia ting (VAT)

Doanh nghiép 4p dung viéc ké khai, tinh thué GTGT theo hudng dan cita lugt thué hién hanh.
Thué thu nhdp doanh nghiép

Thué thu nhap doanh nghiép (néu c6) thé hién tong gid tri clia s6 thué phai tra hién tai.

S6 thué hién tai phai tra dugc tinh dua trén thu nhap chiu thué trong ndm. Thu nhip chiu thué
khic véi loi nhuén thuin duge trinh bay trén Béo cdo Két qua hoat dong kinh doanh vi khong
bao gom cac khoan thu nhép hay chi phi tinh thué hodc duorc khAu trir trong c4c ndm khéc (bao
gbm ca 16 mang sang, néu cd) va ngoai ra khdng bao gdm céc chi tiéu khong chiu thué hoic
khéng dugc khau trir.

Thué thu nhap doanh nghiép dugc tinh theo thué suit c6 hiéu lyc tai ngay két thic nim ké toan
14 20% tinh trén thu nhap chiu thué.

Viéc xac dinh thué thu nhap cia Cong ty can cilr vao cac quy dinh hién hanh vé thué. Tuy nhién,
nhimg quy dinh nay thay doi theo timg thoi ky va viéc xac dinh sau cung vé thué thu nhap doanh
nghiép tuy thudc vao két qua kiém tra clia co quan thué c6 thim quyén.

Thué khdc

Céc loai thué, phi khac doanh nghiép thuc hién ké khai va np cho co quan thué dia phuong
theo cac luét thué hién hanh tai Viét Nam.

BEN LIEN QUAN

Céac bén duoc coi 12 lién quan néu mot bén c6 kha ning ki€m soat hodc ¢o anh hudng déng ké
ddi voi bén kia trong viéc ra quyét dinh céc chinh sach tai chinh va hoat dong. Bén lién quan
bao gom:

- Nhitng doanh nghiép co quyén kiém soét, hodc bi k:em soat truc tiép hodc gian tiép thong
qua mot hogc nhidu bén trung gian, hodc dudi quyen bi kiém soat chung véi Cong ty gdbm
Cong ty me, cc cong ty con cung Tép doan, cic bén lién doanh, co so kinh doanh duoc
ddng kiém soat, cic cong ty lién keét.

- Céc c4 nhan c6 quyén truc tiép hodic gian tiép biéu quyét & cac doanh nghiép Bao cdo dan
dén c6 anh hudng dang ké t6i doanh nghiép nay, cac nhén vién quan ly cha chét co quyen
va trach nhiém ve viéc lap ké hoach, quan Iy va kiém soét cac hoat dong cua Cong ty ké ca
cAc thanh vién mat thiét trong gia dinh ctia cdc c4 nhén nay.

- - Céac doanh nghiép do cac ca nhén dugc néu trén nim tryc tiép hodc gian tiép quyén biéu
quyét hoic ngudi dé c6 thé c6 anh hudng dang ké téi doanh nghiép.

Khi xem xét timg mbi quan hé clia céc bén lién quan, ban chét ciia mbi quan hé dugc chu y t&i
chir khong phai chi hinh thirc phap ly cia cdc quan hé do. Theo dé, giao dich va sb du véi bén
lién quan duge Cong ty trinh bay tai cac thuyet minh dudi day.
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CONG TY CO PHAN THUY PIEN NAM MU 'MAU S0 B09-DN
) Thén Tan Thing, x& T4n Quang, tinh Tuyén Quang Ban hanh theo Théng tu sé 200/2014/TT-BTC
ngiy 22/12/2014 ciia B Tai chinh

THUYET MINH BAO CAO TAI CHINH (TIEP)
(Céc thuyét minh nay la bg phan hop thanh va can dwoc doc dong théi véi Bdo cdo tai chinh)

3. CAC CHINH SACH KE TOAN CHU YEU (TIEP)
3.17 BAO CAO BQ PHAN

Cong ty c6 hoat dong kinh doanh chinh la sén xuét va ban budn dién thwong phim, cac hoat
— dong nay duoc thyc hién theo mét quy trinh chung va hoat dong trén mét khu vyc dia ly duy

nhét (tinh Tuyén Quang). Do do, theo Chuén muc ké toan Viét Nam s 28 - Bo cdo bd phan,
r Cong ty khong can 1dp Béo cédo bd phén.

..... 4. TIEN VA CAC KHOAN TUONG DUGNG TIEN
_ 31/12/2025 01/01/2025
VND VND
C - - Tién mit 120.342.888 52.102.534
- - Tién gt ngan hang khong ky han 24.337.876.675 10.943.114.352
- Cé4c khoan tuong duong tién = 2.000.000.000
Cong 24.458.219.563 12.995.216.886

5. CHI PHI TRA TRUGC
31/12/2025 01/01/2025
3 VND VND
- a) Ngiin han 36.903.332 1.333.000.675
- Chi phi sira chita TSCD = 1.230.874.609
- Céng cy, dung cu xuét ding 36.903.332 24.991.666
----- - Céc khoan khac - 77.134.400
b) Dai han 6.877.055.391 2.087.577.658
- Chi phi sira chita TSCP 6.807.506.396 1.938.733.345
- - Céng cy, dung cu xuét ding 69.548.995 148.844.313
B Cong 6.913.958.723 3.420.578.333
- 6. CHI PHI XAY DUNG CO BAN DO DANG
31/12/2025 01/01/2025
VND VND
[ - Céng trinh mai ddi phai Nha mdy Thiy - 6.250.325.219
. dién Nam Ngin
- Céng trinh Nha may Thuy dién Nam Mu 1.262.656.060 343.272.727
mao rong

- Cong 1.262.656.060 6.593.597.946
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CONG TY CO PHAN THUY PIEN NAM MU
Thén Tén Thang, X3 T4n Quang, tinh Tuyén Quang

_MAU SO B09-DN
Ban hanh theo Thong fr s6 200/2014/TT-BTC

ngay 22/12/2014 ciia B§ Tai chinh

THUYET MINH BAO CAO TAI CHINH (TIEP)

(Cde thuyét mink nay la bg phin hop thinh va cdn duge doc dong thoi véi Bdo cdo tai chink)

14.

15.

CHI PHI PHAI TRA

a) Ngfin han

- Chi phi sira chita Nha mdy Ndm Mu

- Chi phi stra chira Nha may N4m Ngén
- Chi phi stra chita Nha mdy Ndm An

- Céc khoan trich trudc khéc

b) Dai han

a) Ngin han
Phai tra cac bén lién quan
- Thi lao Hoi ddng Quén tri va Ban Kiém so4t
Phai tra khac
- Kinh phi ¢bng doan
- Cb tirc phai tra
- Qu¥ bao v& méi trudng - tinh Tuyén Quang
- Céc khoan phai tra, phai ndp khac
b) Dai han
Cong

31/12/2025
VYND

01/01/2025
VND

9.051.000.000
2.311.000.000
3.087.000.000
3.653.000.000

5.177.869.000
659.579.500
3.784.752.500
658.537.000
75.000.000

9.051.000.000

5.177.869.000

31/12/2025 01/01/2025
VND VND
2.536.444.216 2.394.781.308
: 549.000.000
- 549.000.000
2.536.444.216 1.845.781.308
232.873.000 138.728.000
535.014.745 486.021.745
1.576.510.776 1.070.789.868
192.045.695 150.241.695
2.536.444.216 2.394.781.308

24



§¢

'$T0T/Y0/9T Ae3U GOEHAE-ON/ST0Z/10
98 WAL weN ugtp Any L ugyd 0 £ BuoD §7oT wig ugtu Suony) Sugp 9o Sugp 10y 1éG 1p4Anb iySN 0om 7oz weu utnyu 107 1oyd upyd udry oy (4)

010°69S°SLL'TOE  6S6°08C°L68'LY  999°8L9'ZE S8E 68T’ SIE b (000°08L'89%) 000°000°666°60Z ST0Z/TI/1E
(000°008°'666'1F)  (000°008'666'T#) - - - - 1 92 D +

w0y onyd
(16¢°0z6°L10%)  (I6F026°L10°F) R - - Supnyy uayy (nb you | +
(16v'0zLL109%)  (16¥°0TL°LIOOY) - - . # () ugnyu 107 1oyd ugyq -
99S°CIT 657 6¢€ 900G CT1°65T 6€ = ] - - £eu wgu Suon 187 -
SE6'ELI'PES B0 +88°S86°SSO'FS  999°8L9°TE S8€°68TSIE' Py (000°08L'89%) 000'000°666°60T $T0Z/T0/10
SE6'ELI'PES 80  P88'S86°SSOFS  999°8L9°TE S8E°68T'SIE b (000°08L'89%) 000°000°666°60T PT0T/TI/IE
(000°082°661°9¢)  (000°08L°66197) - . ; - 2 0O UL +

1wy onyd
(zrocreszy)  (szrolrescsy) - - - - Supny) uayy (nb yor] +
(sz1°0S6 15%°05)  (STI'0S6°16+°0S) - & - - ugnyu 16] 1oyd ugyd -
Iv1°9S2°086'9F  1¥1°9ST°086°9v - - - # opnI) weu uo) 187 -
616°L98°S00°ZIE  898°6L9°LTI'SS  999°8L9°TE S8E'68T'SIE b (000°08L°89%) 000°000°666°60Z PZ0Z/10/10
aNA aNA aNA aNA aNA aNA

nyj nes 4Dax nj ngp ugLy jeyd ugyd 0o uga nny 9s nyd

3ud Jugy ugnyu Loy ugA ugnay ny ngp nd np sugyy, BN N} NEP UQA onux ugo sy

N0H 0S QHD NQA VIO ONOGE NIId NIATHD I0@ ONVE 191
NAH QS NHONOA 9T

(g2 101 02 OB 104 1041 Bugp 20p 201p upa pa yupys doy upyd 9q ] dpu yutut jadnyy op))
(dFLL) HNTHD IV.L OVD OY49 HNIA LIANHL

quigo IBL Og eno $107/21/22 A88u DLA-L1/F107/00Z 95 11 SUQU 09} Yuey ueg Suend) upAng, yup ‘Suend) ug[ BX ‘Supy[ UBL UQUL
Na-609 QS NYW NN VN NAIG ANHL NYHd Q0D AL ONQD

OO0 oodooCoggoiooo0o00dg oo o oo oDoog



——————

CONG TY CO PHAN THUY DIEN NAM MU
Thén Tan Thing, x3 T4n Quang, tinh Tuyén Quang

_MAU S0 B09-DN
Ban hanh theo Thong tur $6 200/2014/TT-BTC

ngay 22/12/2014 ctia B6 Tai chinh

THUYET MINH BAO CAO TAI CHINH (TIEP)
(Cdc thuyét minh ndy 1a bg phdn hop thanh va cdn duoc doc dong thoi v6i Bdo cdo tai chinh)

16.
16.2

16.3

16.4

17.

VON CHU SO HU'U (TIEP)
CHI TIET VON GOP CUA CHU SO HU'U

- Cong ty Cb phén Séng Pa 9
- Cong ty Cb phin Pau tu ICAPITAL
- Céng ty Cb phin D4y dién va Phich cam

Trin Pht

- Céc cb dong khac

Cong

31/12/2025
VND

01/01/2025
VND

107.100.000.000
38.401.000.000
37.422.000.000

27.076.000.000

107.100.000.000
38.401.000.000
37.422.000.000

27.076.000.000

209.999.000.000

209.999.000.000

CAC GIAO DICH VE VON VOI CAC CHU SO HUU VA PHAN PHOI CO TUC, CHIA LOQI

NHUAN

Vén ddu tir cia chi s& hitu
+ Vén gép dhu nam
+ Vén gbp cubi nam
- Cb tire, loi nhuin di chia

CcO PHIEU

S6 lugng cb phidu dang ky phéat hanh
S6 lwong cb phiéu da ban ra cong ching
+ C6 phiéu phé thong
S6 lwong cb phiéu dang Iuu hanh

+ Cb phiéu phd théng
Mgénh gid cé phiéu (VND/CS phiéu)

DOANH THU BAN HANG VA CUNG CAP DICH VU

- Doanh thu bén dién thanh phdm

- Doanh thu khac

Cong

Nim 2025 Nim 2024
VND VND
209.999.000.000 209.999.000.000
209.999.000.000 209.999.000.000
41.999.800.000 46.199.780.000
31/12/2025 01/01/2025

CP -~ CP

20.999.900 20.999.900
20.999.900 20.999.900
20.999.900 20.999.900
20.999.900 20.999.900
10.000 10.000

Nim 2025 Nim 2024

VND VND
121.376.508.647 149.000.069.681
603.534.600 y
121.980.043.247 149.000.069.681
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MAU-SO B09-DN
Ban hanh theo Thong tu s§ 200/2014/TT-BTC
ngdy 22/12/2014 cua B§ Tai chinh

CONG TY CO PHAN THUY DIEN NAM MU
Thén T4n Thing, xa Tan Quang, tinh Tuyén Quang

THUYET MINH BAO CAO TAY CHINH (TIER)
(Cdc thuyét minh nay 1& bg phan hep thanh va can dugc doc dong thdi véi Béo cdo tai chinh)

18. GIA VON HANG BAN

Nim 2025 Niim 2024
VND VND
- Gi4 vén dién thanh phdm da ban 67.667.472.892 83.823.082.867
- Gia vén khéc 568.542.729 .
Cong 68.236.015.621 83.823.082.867
19. DOANH THU HOAT PONG TAI CHINH
Niim 2025 Niim 2024
VND VND
- Lai tidn giri ngdn hang 4.500.456.786 2.327.758.136
Cong 4.500.456.786 2.327.758.136
20.  CHIPHI HOAT PONG TAI CHINH
Nim 2025 Nim 2024
VND VND
- Chi phi 1i vay 109.597.013 .
- L6 chénh Iéch ty phé phét sinh trong ndm 94.574.400 26.682.320
Cong 204.171.413 26.682.320
21.  CHIPHI QUAN LY DOANH NGHIEP
Nim 2025 Niim 2024
VND VND
- Chi phi nhén vién quén 1y 6.083.401.969 5.810.451.016
- Chi phi vét liéu quéan 1y 351.445.145 523.914.015
- Chi phi d ding van phong 185.446.659 239.734.601
- Chi phi khéu hao Tai san cb dinh 228.039.401 186.023.747
- Thué, phi va 18 phi ' 61.561.644 130.177.912
- Chi phi dich vu mua ngoai 549.411.519 375.139.123
- Chi phi bang tién khic 1.278.857.025 1.145.659.207
Cong 8.738.163.362 8.411.099.621
22.  THU NHAP KHAC
Niim 2025 Nim 2024
VND VND
- Thu hdi bdi thudmg bio hiém 278.023.876 -
- Thanh 1y tai san 106.000.000 £
- Céc khoan khéc 51.580.000 1.763.241
Cong 435.603.876 1.763.241
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CONG TY CO PHAN THUY PIEN NAM MU

Thon Tan Thing, x4 T4n Quang, tinh Tuyén Quang

] MAU SO B09-DN
Ban hanh theo Théng tur s6 200/2014/TT-BTC
ngay 22/12/2014 ciia B Tai chinh

THUYET MINH BAO CAO TAI CHINH (TIEP)

(Cdc thuyét minh néy la by phan hop thinh va can dugc doc dong thdi véi Bdo cdo tdi chinh)

23.

24.

25.

26.

CHI PHI KHAC
Niim 2025 Niim 2024
VND VND
- Tién cham ndp thué 306.295.820 213.136.438
- Cé4c khoan chi phi khac 13.156.007 -
Céng 319.451.827 213.136.438
CHI PHi SAN XUAT KINH DOANH THEO YEU TO
Nim 2025 Nim 2024
VND VND
- Chi phi nguyén vat liéu 8.584.024.385 15.996.754.804
- Chi phi nhén céng 22.253.207.364 22.672.940.733
- Khéu hao tai san cb dinh 22.487.602.065 22.387.607.889
- Chi phi dich vu mua ngoai 7.243.125.492 10.552.876.643
- Chi phi bang ti&n khéc 16.406.219.677 20.624.002.419
Cong 76.974.178.983 92.234.182.488
CHI PHI THUE THU NHAP DOANH NGHIEP HIEN HANH
Nim 2025 Nim 2024
VND VND
Téng lgi nhudn ké todn truéc thué 49.418.301.686 58.855.589.812
Cic khodn chi phi khéng dwoc khiu trir 913.675.107 157.986.438
- Tién phat thué, cham nép khac 307.635.107 £
- Chi luong, thu lao HDQT, BKS khéng didu hanh 597.000.000 -
- Céc khoan diéu chinh ting 9.040.000 157.986.438
Téng thu nhap chiu thué trong nim 50.331.976.793 59.013.576.250
Thué suét thué thu nhép doanh nghiép hién hanh 20% 20%
Thué TNDN phii tra wéc tinh 10.066.395.359 11.802.715.250
Ting thém thué thu nhap doanh nghiép phai 92.790.762 72.618.421
ndp cia ndm trudc
Téng chi phi thué thu nhép doanh nghiép 10.159.186.120 11.875.333.671

LAI CO BAN TREN CO PHIEU

Theo quy dinh tai Chuén myc ké todn Viét Nam s6 30 - Lai trén cb phiéu thi truong hop Céng
ty phai 14p ca Bdo céo tai chinh riéng va Bdo cdo tai chinh hop nhét thi chi trinh bay thong tin
vé 13 co ban trén ¢d phiéu trén B4o cdo tai chinh hop nhit. Do d6, Cong ty khong trinh bay chi
tiéu nay trén Béo co tai chinh riéng cho nam tai chinh két thic ngay 31/12/2025.
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CONG TY CO PHAN THUY PIEN NAM MU

MAU SO B09-DN

Thon T4n Théng, x4 Tan Quang, tinh Tuyén Quang Ban hanh theo Théng tr s6 200/2014/TT-BTC

ngay 22/12/2014 ciia B Tai chinh

THUYET MINH BAO CAO TAI CHINH (TIEP)

(Cdc thuyét minh nay 1a bg phdn hop thanh va cén dwoc doc dong thoi véi Bdo cdo tai chinh)

27. THONG TIN KHAC

271 THONG TIN VE CAC BEN LIEN QUAN

Trong ném tai chinh két thiic ngay 31/12/2025, Céng ty c¢6 Giao dich v6i cac Bén lién quan bao

gdm :
Tén Céng ty Moi quan hé
Cbdng ty Cé phin Séng Pa 9 Cong ty me
Chi nhanh Séng Da 905 - Cong ty Cb Phin Chi nhénh ciia Cong ty me
Séng Ba 9
Céng ty Cb phin Tu vin Séng Da Ciing Téng Céng ty
Sé du vdi cdc bén lién quan
31/12/2025 01/01/2025
VND VND
Céng ty Cb phan Tur vin Song Pa
Phdi tra ngueci ban 36.891.652 99.448.063
Tra trude cho nguoi ban - 110.674.956
Giao dich vdi cdc bén lién quan
Nam 2025 Nam 2024
VND VND
Céng ty C phin Séng Pa 9 '
Trd cé tirc 21.420.000.000 23.562.000.000
Badn hang 330.610.600 -
Chi nhénh Séng Pa 905 - Céng ty C Phin Séng Da 9
Bdn hang 272.924.000 .
Céng ty C6 phn Tu vin Séng Pa
Mua hang 341.589.370 356.602.895

29



MAU SO B09-DN
Ban hanh theo Théng tu s6 200/2014/TT-BTC
ngay 22/12/2014 cua B Tai chinh

CONG TY CO PHAN THUY PIEN NAM MU
Thén Tan Théng, x4 T4n Quang, tinh Tuyén Quang

THUYET MINH BAO CAO TAI CHINH (TIEP)
(Cdc thuyét minh ndy la by phdn hop thanh va can dugc doc déng thdi véi Bdo cdo tai chinh)

27.

THONG TIN KHAC (TIEP)

Thu nhip cila cdc thanh vién quan ly chu chét

Coéng ty C6 phin Thity dign N&m Mu da trinh bay lai ndi dung tbng thu nhap cia Hoi dong
Quén tri, Ban Giém doc, Ban Kiém soat va Ban Di€u hanh trong nim tai chinh két thuc ngay
31/12/2024 @8 trinh bay sb liéu so sanh bao gdbm céc khoan luong, thudng va thi lao nhu sau:

Nim 2025 Tién lwong Thuéng Thi lao Tbng
VND VND VND VND
547.562.330  213.200.000  792.000.000 1.552.762.330
HPQT va Ban Gidm déc
- Ong Trin Thé Quang - 58.000.000  216.000.000  274.000.000
(Chii tich HDQT)
. OngBii Trong Cén 547.562.330  35.200.000  144.000.000  726.762.330
(Thanh vién HDOT/
Gidm déc)
- Ong Nguy2n Viét Ky - 40.000.000  144.000.000°  184.000.000
(Thanh vién HDQT)
- BATrin Thi Len - 40.000.000  144.000.000  184.000.000
(Thanh vien HDQOT)
- Ong Nguyén Dirc Luong - 40.000.000  144.000.000  184.000.000
(Thanh vién HDQT)
Ban Kiém sost 254.982.550  107.200.000  256.000.000  618.182.550
- Ba Trin Ngoc Anh 254.982.550  57.200.000 40.000.000  352.182.550
(Trucng ban)
- Ba Trin Thi Chung - 25.000.000  108.000.000  133.000.000
(Thanh vién)
- BaPiang Thi Poan Trang - 25.000.000 108.000.000 133.000.000
(Thanh vién)
Ban Gigm déc 895.493.755  34.400.000 - 929.893.755
- Ong Vii Ngoc Toan 448.452.650  17.200.000 - 465.652.650
(Phé Gidm déc)
- Ong Trén Xuén Du 447.041.105  17.200.000 - 464.241.105
(Ké todn trong) . N
1.698.038.635  354.800.000 1.048.000.000 3.100.838.635

Cong
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CONG TY CO PHAN THUY PIEN NAM MU
Thén Tén Théang, x& Tan Quang, tinh Tuyén Quang

MAU SO B09-DN

Ban hanh theo Théng tir s6 200/2014/TT-BTC

ngay 22/12/2014 cia B Tai chinh

THUYET MINH BAO CAO TAI CHINH (TIEP)
(Cdc thuyét minh néwy 1a bé phdn hop thanh va can dwoc doc dong thoi véi Bdo cdo tai chinh)

27.

27.2

THONG TIN KHAC (TTEP)

Thu nhdp ciia cdc thanh vién chi chot (tiép)

Niim 2024 Tién luong Thudng Thi lao Tong
411.522.000 167.500.000 396.000.000 975.022.000

HDQT va Ban Gidm dbc

- Ong Tran Thé Quang - 40.000.000 108.000.000 148.000.000
(Chut tich HPQT)

. Ong Bii Trong Cén 411.522.000 37.500.000 72.000.000 521.022.000
(Thanh vién HDQT/
Gidm déc)

- Ong Nguyén Viét Ky - 30.000.000 72.000.000 102.000.000
(Thani vién HDQT)

- Ba Trén Thi Len - 30.000.000 72.000.000 102.000.000
(Thanh vién HDQT)
(Thanh vién HDQT)

Ban Kiém soat 232.080.000 59.500.000 108.000.000 399.580.000

- Ba Tradn Ngoc Anh 232.080.000 27.500.000 - 259.580.000
(Trucng ban)

- Ba Tran Thj Chung - 16.000.000 54.000.000 70.000.000
(Thanh vién)

- Ba Ding Thi Poan Trang - 16.000.000 54.000.000 70.000.000
(Thanh vién)

Ban Giam déc 676.003.000 24.000.000 - 700.003.000

- Ong Vii Ngoc Toan 338.428.000 12.000.000 - 350.428.000
(Phé Gidm déc)

- Ong Trén Xuan Du 337.575.000 12.000.000 - 349.575.000
(K€ todn truémg)

Cong 1.319.605.000  251.000.000 504.000.000 2.074.605.000

SO LIEU SO SANH

S ligu so sanh 1a s lidu trén Béo cdo tai chinh cho ndm tai chinh két thic ngay 31/12/2024 ctia
Cong ty C6 phan Thuy dién Nam Mu da dugce kiém toan.

Ngudi 1ap biéu

=

Tran Xuian Du

Ké toan trudng

Tran Xuin Du

Tuyén Quang, ngay 10 thang 03 ndm 2026
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NAM MU HYDROPOWER JOINT STOCK COMPANY
Tan Thang Hamlet, Tan Quang Commune, Tuyen Quang Province

STATEMENT OF THE BOARD OF DIRECTORS

.The Board of Directors of Nam Mu Hydropower Joint Stock Company (hereinafter referred to as the

“Company”) presents this report together with the Company’s audited financial statements for the
financial year ended 31 December 2025.

BOARD OF MANAGEMENT AND BOARD OF DIRECTORS

The members of the Board of Management and the Board of Directors of the Company who held
office during the financial year ended 31 December 2025 and up to the date of this report are as
follows: '

Board of Management

Mr. Tran The Quang Chairman
Mr. Bui Trong Can Member
Mr. Nguyen Viet Ky Member
Ms. Tran Thi Len Member
Mr. Nguyen Duc Luong Member

Board of Supervisors

Ms. Tran Ngoc Anh Chief Supervisor
Ms. Tran Thi Chung Member
Ms. Dang Thi Doan Trang ~ Member

Board of Directors and Chief Accountant

Mr. Bui Trong Can Director

Mr. Vu Ngoc Toan Deputy Director
Chief accountant of the Company is Mr. Tran Xuan Du.
EVENTS AFTER THE END OF THE FINANCIAL YEAR

The Board of Directors confirms that no significant events have occurred after the financial year that
would materiaily affect these financial statements, or require adjustment or disclosure.

THE AUDITOR

The accompanying financial statements have been audited by UHY Auditing and Consulting
Company Limited.

BOARD OF DIRECTORS’ STATEMENT OF RESPONSIBILITY

The Board of Directors of the Company is responsible for the preparation of the financial statements
which give a true and fair view of the financial position of the Company as at 31 December 2025, as
well as its results of operations and its cash flows for the financial year ended 31 December 2025, in
accordance with the Vietnamese Accounting Standards, the Vietnamese Corporate Accounting
System and relevant legal requirements on the preparation and presentation of financial statements.
In preparing these financial statements, the Board of General is required to:

® Select suitable accounting policies and then apply them consistently;
» Make judgments and estimates that are reasonable and prudent;

» State whether applicable accounting principles have been followed, subject to any material
departures disclosed and explained in the financial statements;

» Prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the Company will continue in business;



NAM MU HYDROPOWER JOINT STOCK COMPANY
Tan Thang Hamlet, Tan Quang Commune, Tuyen Quang Province

STATEMENT OF THE BOARD OF DIRECTORS (CONT’D)

BOARD OF DIRECTORS’ STATEMENT OF RESPONSIBILITY (CONT’D)

e Design and implement effective internal control for the purpose of properly preparing and
presenting the financial statements so as to minimize errors and frauds .

The Board of Directors confirms that the Company has complied with the above requirements in
preparing and presenting the financial statements.

The Board of Directors is responsible for ensuring that accounting records are properly kept, which
disclose, with reasonable accuracy at any time, the financial position of the Company and for ensuring
that the financial statements comply with the Vietnamese Accounting Standards, Vietnamese
Corporate Accounting System and relevant legal regulations on the preparation and presentation of
the financial statements. It is also responsible for safeguarding the assets of the Company and hence
for taking reasonable steps for the prevention and detection of fraud and other irregularities.

OTHER COMMITMENTS

The Board of Directors commits that the Company has not violated any information disclosure
obligations as prescribed in Circular No. 96/2020/TT-BTC dated 16 November 2020, issued by the
Ministry of Finance on information disclosure on the stock market, as amended and supplemented by
Circular No. 68/2024/TT-BTC dated 18 September 2024, and Circular No. 18/2025/TT-BTC dated
26 April 2025. The Company complies with the provisions of Decree No. 155/2020/ND-CP dated 31
December 2020, by the Government detailing the implementation of several articles of the Law on
Securities, as amended and supplemented by Decree No. 245/2025/ND-CP dated 11 September 2025,
and Circular No. 116/2020/TT-BTC dated 31 December 2020, by the Ministry of Finance guiding
corporate governance for public companies under Decree No. 155/2020/ND-CP.

Bui Trong Can
Director
Tuyen Quang, 10 March 2026
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Connect to possibility Dai Mo Ward, Hanoi, Vietnam

Auditing

T :+84 24 5678 3999
E: uhy-info@uhy.vn
uhy.vn
No.: 165/2026/UHY-BCKT
INDEPENDENT AUDITORS’ REPORT
On the financial statements of Nam Mu Hydropower Joint Stock Company
For the financial year end 31 December 2025

The Shareholders
The Board of Management and Board of Directors
Nam Mu Hydropower Joint Stock Company

=
=

We have audited the accompanying financial statements of Nam Mu Hydropower Joint Stock
Company (hereinafter referred to as the “Company”) which were prepared on 10 March 2026 as set
out on page 06 to 32, including the Balance Sheet as at 31 December 2025, the Income Statement, the
Statement of Cash Flows and the Notes thereto.

Responsibilities of the Board of Directors

The Board of Directors of the Company is responsible for preparing and presenting the financial
statements in a true and fair view in conformity with the Vietnamese Accounting Standards,
Vietnamese Corporate Accounting System and relevant legal regulations on the preparation and
presentation of the financial statements and for such internal control as the Board of Directors
determines is necessary to enable the preparation and presentation of the financial statements that are
free from material misstatements, whether due to fraud or error.

Responsibilities of the Auditors

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with Vietnamese Standards on Auditing. Those Standards require
that we comply with ethical requirements, plan and perform the audit to obtain reasonable assurance
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The selected procedures depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity's
preparation and fair presentation of the financial statements in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity's internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by the Board of
Directors, as well as evaluating the overall presentation of the financial statements,

We believe that the audit evidence we have obtamed is sufficient and appropriate to provide a basis
for our opinion.

Accounting | Tax | Consulting | Traning

An independent member of UHY International.

UHY AUDITING AND CONSULTING COMPANY LIMITED
5" Floor, B2 Tower, Roman Plaza, To Huu Road,



INDEPENDENT AUDITORS’ REPORT (CONT’D)
Opinion of the Auditors

In our opinion, the accompanying financial statements give a true and fair view, in all material
respects, of the financial position of Nam Mu Hydropower Joint Stock Company as at 31 December
2025, and of its results of operations and its cash flows for the financial year then ended, in accordance
with the Vletnamese Accounting Standards Vletnamese Corporate Accountmg System and relevant

Ngumﬁ’ h Long Bui Duc Nam

Deputy General Director Auditor

Auditor’s Practicing Certificate Auditor’s Practicing Certificate
No. 0666-2023-112-1 No. 5142-2025-112-1

For and on behalf of

UHY AUDITING AND CONSULTING COMPANY LIMITED
Hanoi, 10 March 2026
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NAM MU HYDROPOWER JOINT STOCK COMPANY

Tan Thang Hamlet, Tan Quang Commune,

Tuyen Quang Province

FORM B01-DN

Issued under Circular No. 200/2014/TT-BTC on

22 December 2014 of the Ministry of Finance

BALANCE SHEET
As at 31 December 2025

ASSETS Code Note 31/12/2025 01/01/2025
VND VND

CURRENT ASSETS 100 127,844,315,498 111,498,168,321
Cash and cash equivalents 110 4 24,458,219,563 12,995,216,886
Cash 111 24,458,219,563 10,995,216,886
Cash equivalents 112 - 2,000,000,000
Short-term investments 120 7 87,860,000,000 85,000,000,000
Held-to-maturity investments 123 87,860,000,000 85,000,000,000
Current accounts receivables 130 15,457,791,847 12,141,372,495
Short-term trade receivables 131 8 13,107,773,878 10,182,953,462
Short-term advances to suppliers 132 696,778,000 381,402,106
Other short-term receivables 136 9 1,653,239,%9 1,577,016,927
Inventories 140 10 31,400,756 28,578,265
Inventories 141 31,400,756 28,578,265
Other current assets 150 36,903,332 1,333,000,675
Short-term prepaid expenses 151 5 36,903,332 1,333,000,675
NON-CURRENT ASSETS 200 215,598,977,225 238,728,257,447
Fixed assets 220 176,859,265,774 199,447,081,843
Tangible fixed assets 221 11 176,859,265,774 199,447,081,843

- Cost 222 737,920,526,587 . 738,819,510,873

- Accumulated depreciation 223 (561,061,260,813) (539,372,429,030)
Long-term assets in progress 240 1,262,656,060 6,593,597,946
Construction in progress 242 1,262,656,060 6,593,597,946
Long-term investments 250 30,600,000,000 30,600,000,000
Investments in subsidiaries 251 30,600,000,000 30,600,000,000
Other long-term assets 260 6,877,055,391 2,087,577,658
Long-term prepaid expenses 261 5 6,877,055,391 2,087,577,658
TOTAL ASSETS 270 343,443,292,723 350,226,425,768

6

The accompanying notes are an integral part of these financial statements



NAM MU HYDROPOWER JOINT STOCK COMPANY
Tan Thang Hamlet, Tan Quang Commune,

FORM B01-DN
Issued under Circular No. 200/2014/TT-BTC on

Tuyen Quang Province 22 December 2014 of the Ministry of Finance
BALANCE SHEET (CONT’D)
As at 31 December 2025
RESOURCES Code Note 31/12/2025 01/01/2025
VYND VYND
LIABILITIES "300 41,667,723,713 41,692,251,833
Current liabilities 310 41,667,723,713 41,692,251,833
Short-term trade payables Sl 12 10,112,073,508 11,432,997,865
Taxes and other payables to the State 313 13 10,459,031,627 13,602,879,038
Budget
Payables to employees 314 7,025,377,079 6,865,856,567
Short-term accrued expenses 315 14 9,051,000,000 5,177,869,000
Other short-term payables 319 15 2,536,444,216 2,394,781,308
Bonus and welfare fund 322 . 2,483,797,283 2,217,868,055
OWNERS' EQUITY ‘ 400 301,775,569,010 308,534,173,935
Capital 410 16 301,775,569,010 308,534,173,935
Contributed charter capital - 411 209,999,000,000 209,999,000,000
- Shares with voting rights 411a 209,999,000,000 209,999,000,000
Share premium 412 (468,780,000) (468,780,000)
Investment and Development funds 418 44,315,289,385 44,315,289,385
Retained earnings 421 47,897,380,959 54,655,985,884
- Undistributed earnings by the end of 421a 8,638,265,393 7,675,729,743
prior year
- Undistributed earning of the current  421b 39,259,115,566 46,980,256,141
vear ;
Fund for capital expenditure fund 422 32,678,666 32,678,666
TOTAL RESOURCES 440 343,443,292,723 350,226,425,768
Tuyen Quang, 10 March 2026
Preparer Chief Accountant

)‘z—/’/

Tran Xuan Du

Tran Xuan Du

The accompanying notes are an integral part of these financial statements



NAM MU HYDROPOWER JOINT STOCK COMPANY
Tan Thang Hamlet, Tan Quang Commune,
Tuyen Quang Province

FORM B02-DN
Issued under Circular No. 200/2014/TT-BTC on
22 December 2014 of the Ministry of Finance

INCOME STATEMENT
For the financial year ended 31 December 2025

%’ '

Tran Xuan Du

Tran Xuan Du

Items Code Note Year 2025 Year 2024
VND VND
Revenue from sales of goods and rendering 01 17 121,980,043,247 149,000,069,681
of services
Deductions 02 - -
Net revenue from sales of goods and 10 121,980,043,247 149,000,069,681
rendering of services
Cost of goods sold and services rendered 11 ‘1 8 . 68,236,015,621 83,823,082,867
Gross profit from sales of goods and 20 53,744,027,626 65,176,986,814
rendering of services
Financial income 21 19 4,500,456,786 | 2,327,758,136
Financial expenses 22 20 204,171,413 26,682,320
In which: Interest expenses 23 109,597,013 -
Selling expenses 25 | - .
General and administrative expenses 26 21 8,738,163,362 8,411,099,621
Operating profit - 30 49,302,149,637 59,066,963,009
Other income 31 22 435,603,876 1,763,241
Other expenses 32 23 319,451,827 213,136,438
Other profit 40 116,152,049 (211,373,197)
Accounting profit before tax 50 49,418,301,686 58,855,589,812
Current corporate income tax expenses 51 25 10,159,186,120 11,875,333,671
-Deferred éorporate income tax expenses 52 | - -
Net profit after tax _ 60 39,259,115,566 46,980,256,141
Tuyen Quang, 10 March 2026
Preparer Chief Accountant

The accompanying notes are an integral part of these financial statements



NAM MU HYDROPOWER JOINT STOCK COMPANY
Tan Thang Hamlet, Tan Quang Commune,
Tuyen Quang Province

FORM B03-DN
Issued under Circular No. 200/2014/TT-BTC on
22 December 2014 of the Ministry of Finance

CASH FLOW STATEMENT
(Applying indirect method)
For the financial year ended 31 December 2025

o Item Code Note Year 2025 Year 2024
VND VND
™ Cash flows from operating activities
o Profit/(loss) before tax 01 49,418,301,686 - 58,855,589,812
Depreciation and amortization 02 22,487,602,065 22,387,607,889
(Profits)/losses from investing activities 05 (4,500,456,786) (2,327,758,136)
. Interest expenses 06 109,597,013 -
Operating profit before changes in 08 67,515,043,978 78,915,439,565
— working capital -
(Increase)/ Decrease in receivables 09 ' (3,376,414,310) 6,523,400,325
] (Increase)/ Decrease in inventories 10 (2,822,491) 783,735
r (Increase)/ Decrease in payables 11 2,896,869,544 356,953,202
(excluding interest, corporate income tax)
r— (Increase)/ Decrease in prepaid expenses 12 2,756,944,829 (188,428,036)
o Interest paid 14 (109,597,013) -
Corporate income tax paid 15 (13,395,506,012) (11,559,246,009)
o | Other cash outflows for operating 17 (3,651,777,259) (4,240,919,000)
activities
r Net cash flows from operating activities 20 52,632,741,266 69,807,983,782
» Cash flows from investing activities -
— Purchase and construction of fixed assets 21 (919,383,33“3) (9,052,436,545)
and other long-term assets
= Proceeds from disposals of fixed assets 22 106,000,000 -
and other long-term assets
Loans to other entities and payments for 23 - (85,000,000,000)
- purchase of debt instruments of other
entities
— Interest and dividends received 27 1,594,451,744 888,141,699
Net cash flows from investing activities 30 781,068,411 (93,164,294,846)
O The accompanying notes are an integral part of these financial statements 9




NAM MU HYDROPOWER JOINT STOCK COMPANY | ' FORM B03-DN

Tan Thang Hamlet, Tan Quang Commune, ‘Issued under Circular No. 200/2014/TT-BTC on
Tuyen Quang Province 22 December 2014 of the Ministry of Finance

CASH FLOW STATEMENT (CONT’D)
(Applying indirect method)
For the financial year ended 31 December 2025

Item Code Note Year 2025 Year 2024

VND VND

Cash flows from financing activities

Drawdown of borrowings 33 13,077,130,461 -

Repayment of loan principal 34 (13,077,130,461) =

Dividends paid/ profit distributed 36 (41,950,807,000) (46,147,784,200)
Net cash flows from financing activities 40 (41,950,807,000) (46,147,784,200)
Net increase/(decrease) in cash for the 50 11,463,002,677 (69,504,095,264)
year
Cash and cash equivalents at the 60 4 12,995,216,886 82,499,312,150
beginning of the year .
Cash and cash equivalents at the end of 70 4 24,458,219,563 - 12,995,216,886
the year

Tuyen Quang, 10 March 2026

Preparer

Chief Accountant ; irector

/
Tran Xuan Du Tran Xuan Du : ui Trong Can

The accompanying notes are an integral part of these financial statements 10



NAM MU HYDROPOWER JOINT STOCK COMPANY FORM B09-DN

Tan Thang Hamlet, Tan Quang Commune,
Tuyen Quang Province

Issued under Circular No. 200/2014/TT-BTC on
22 December 2014 of the Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS

(These notes are an integral part of and should be read in conjunction with the accompanying financial statemems)

1.
1.1

1.2

1.3

1.4

1.5

1.6

COMPANY OVERVIEW
STRUCTURE OF OWNERSHIP

Nam Mu Hydropower Joint Stock Company operates under the Business Registration
Certificate for Joint Stock Company No. 1003000005 with business code No. 5100174626 on
29 May 2003, issued by the Department of Planning and Investment of Ha Giang (currently
Department of Finance of Tuyen Quang Province).

In the course of its operations, the Company has been granted 10 amended Certificates to aligfl
with its operational status, with the 10th amendment dated 22 September 2025.

The Company's head office is located at Tan Thang Hamlet, Tan Quang Commune, Tuyen
Quang Province (formerly Tan Thanh Commune, Bac Quang District, Ha Giang Province).

The contributed charter capital according to the Business Registration Certificate of the
Company as at 31 December 2025 is VND 209,999,000,000, divided into 20,999,900 shares
with a par value of VND 10,000/share. In which, Song Da 9 Joint Stock Company contributed
VND 107,100,000,000, accounting for 51%, other shareholders contributed VND
102,899,000,000, accounting for 49%.

OPERATING INDUSTRIES
The Company's operating industry is commercial electricity production.

The Company’s business principal activities includes production and wholesale of commercial
electricity.

NORMAL PRODUCTION AND BUSINESS CYCLE

The normal production and business cycle of the Company is carried out within a period not
exceeding 12 months.

BUSINESS STRUCTURE
Subsidiary

The company solely makes investments Song Da Tay Do Joint Stock Company which has its
main office located at 8th Floor, Song Da 9 building, Pham Hung street, Tu Liem ward, Hanoi
city, Vietnam. This subsidiary's primary business operations are construction and real estate.
The voting rights ratio and interest ratio are equal to the capital contribution ratio, which at the
end of the fiscal year is 75.9% for the Company's subsidiary. ‘

DISCLOSURE OF INFORMATION COMPARABILITY IN THE FINANCIAL STATEMENTS

The corresponding figures and information in the Company's financial statements for the
financial year ended 31 December 2024 are presented as comparative figures and information.

EMPLOYEES

The total number of employees of the Company as at 31 December 2025 is 121 employees ( as
at 01 January: 120 employees ). '

APPLICABLE ACCOUNTING STANDARDS AND REGULATIONS

- APPLICABLE ACCOUNTING STANDARDS AND REGULATIONS

The Company applies the Vietnamese Accounting Standards, Vietnamese Corporate
Accounting System promulgated under Circular 200/2014/TT-BTC dated 22 December 2014
issued by the Ministry of Finance guiding Corporate Accounting System and Circular No.
53/2016/TT-BTC dated 21 March 2016 amending and supplementing a number of articles of
Circular 200/2014/TT-BTC.

11



NAM MU HYDROPOWER JOINT STOCK COMPANY FORM B09-DN
Tan Thang Hamlet, Tan Quang Commune, Tuyen Quang Issued under Circular No. 200/2014/TT-BTC on
Province 22 December 2014 of the Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS (CONT’D)

(These notes are an integral part of and should be read in conjunction with the accompanying financial sratements)

2.

2.1

2.2

2.3

2.4

3:d

3.2

3.3

APPLICABLE ACCOUNTING STANDARDS AND REGULATIONS (CONT’D)

APPLICABLE ACCOUNTING STANDARDS AND REGIMES (CONT’D)

The accompanying Financial Statements are not intended to reflect the statements of financial
position, results of operations, and cash flows in accordance with generally accepted accounting
principles and practices in countries other than Vietnam.

STATEMENT OF COMPLIANCE WITH ACCOUNTING STANDARDS AND REGULATIONS

The Board of Directors ensures compliance with Vietnamese Accounting Standards and
Vietnamese Corporate Accounting System promulgated under Circular No. 200/2014/TT-BTC
dated 22 December 2014, circulars guiding the implementation of accounting standards by the
Ministry of Finance, and other legal regulations related to the preparation and presentation of
the Financial Statements.

FINANCIAL YEAR

The Company’s financial year begins on 01 January and ends on 31 December of the calendar
year. These financial statements are prepared for the financial year ended 31 December 2025.

ACCOUNTING CURRENCY

The unit of currency used in accounting is Vietnamese Dong (VND) as the majority of transactions
are conducted in VND.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies adopted by the Company in the preparation of these financial
statements are as follows :

BASIS, PURPOSE OF PREPARATION OF THE FINANCIAL STATEMENTS

The financial statements are prepared on the accrual basis of accounting (except for information
related to cash flows).

The financial statements prepared are separate financial statements of the Parent Company, in
compliance with the guidelines on information disclosure on the stock market provided by the
Ministry of Finance's Circular No. 155/2015/TT-BTC, dated 06 October 2015. In addition, the
Company prepares consolidated financial statements of the Company and its subsidiary (as detailed
in Note No. 1.4) for the financial year ended 31 December 2025 in accordance with the Vietnamese
Accounting Standards, Vietnamese Corporate Accounting System and related legal regulations on
the preparation of consolidated financial statements.

ACCOUNTING ESTIMATES

The preparation of the Financial Statements in conformity with Vietnamese Accounting
Standards requires the Board of Directors to make estimates and assumptions that affect the
reported amounts of assets, liabilities and disclosures of contingent assets and liabilities at the
date of the Financial Statements and the reported amounts of revenue and expenses during the
fiscal year. Actual results could differ from those estimates.

CASH AND CASH EQUIVALENTS

Cash includes cash-on-hand, demand deposits. Cash equivalents are short-term investments
with a redemption period or maturity of no more than three months from the date of purchase,
readily convertible into a known amount of cash and subject to an insignificant risk of changes
in value.

12



NAM MU HYDROPOWER JOINT STOCK COMPANY FORM B09-DN

Tan Thang Hamlet, Tan Quang Commune,
Tuyen Quang Province ,

Issued under Circular No. 200/2014/TT-BTC on
22 December 2014 of the Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS (CONT’D)

(These notes are an integral part of and should be read in conjunction with the accompanying financial statements)

3

3.4

3.5

3.6

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)
FINANCIAL INVESTMENTS
Held-to-maturity investments

An investment is classified as held-to-maturity when the Company intends and has the ability
to hold it until maturity. Held-to-maturity investments comprise term deposits at banks.

Held-to-maturity investments are initially recognized at cost, including purchase price and
directly attributable transaction costs. After initial recognition, these investments are recorded
at their recoverable amount. Interest income from held-to-maturity investments after acquisition
is recognized in the income statement on an accrual basis. Interest accrued prior to the
Company’s acquisition is deducted from the acquisition cost at the date of purchase.

If there is objective evidence that all or part of an investment may not be recoverable, and the
impairment amount can be reliably estimated, the loss is recognized in financial expenses in the
current year and deducted directly from the investment’s carrying amount.

Investment in subsidiary

An investment is classified as an investment in a Subsidiary when the Company has control over
the investee. Control is defined as the power to govern the financial and operating policies of an
enterprise or business so as to obtain benefits from its activities.

RECEIVABLES

Accounts receivable are stated at carrying amount less provisions for doubtful debts. The
classification of receivables into trade receivables and other receivables is made according to
the following principles :

- Trade receivables represent commercial receivables arising from sales transactions between
the Company and independent buyers, including receivables from entrusted export sales
made through other entities.

- Other receivables reflect non-commercial receivables that are unrelated to purchase and sale
transactions .

The provision for doubtful debts is made for receivables overdue in the economic contract, the
contractual commitment, or debt commitment, which the Company has demanded many times
but is unrecoverable. In which, the provision for overdue receivables is based on original
repayment schedule according to the purchase and sale contract, regardless of any extension
agreed upon between the parties. This also applies to receivables that are overdue due to the
debtor’s bankruptcy status, dissolution, disappearance, or fleeing, as well as for amounts
refunded when the debt is collected.

Increases or decreases in the balance of the provision for doubtful debts that need to be
appropriated as of the balance sheet date are recorded as administrative overheads.

INVENTORIES

Inventories are measured at the lower of cost or net realizable value.

The cost of inventories including raw materials, tools and supplies is the cost of purchase and
other directly related costs incurred in bringing the inventories to their present location and
condition.

13



NAM MU HYDROPOWER JOINT STOCK COMPANY . FORM B09-DN

Tan Thang Hamlet, Tan Quang Commune,

Issued under Circular No. 200/2014/TT-BTC on

Tuyen Quang Province 22 December 2014 of the Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS (CONT’D)

(These notes are an integral part of and should be read in conjunction with the accompanying financial statements)

3.

3.6

37

3.8

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)

INVENTORIES (CONT’D)

Net realizable values are the estimated selling prices of inventories in an ordinary course of
business less the estimated expenses on product completion and other necessary expenses on
product consumption. '

The Company applies the perpetual inventory method to account for inventories. The selling
price of inventories is calculated using the weighted average method .

Method of establishing provision for devaluation of inventories: Provision for devaluation of
inventories are established for each inventory item with a decrease in value (original price is
greater than net realizable value). Increases and decreases in the inventory impairment provision
balance required to be set up at the closing date of the Financial Statements are recorded in the
cost of goods sold in the year.

As at 31 December 2025, the Company has no inventory for which it needs to set up a provision
for devaluation .

TANGIBLES FIXED ASSETS

Tangible fixed assets are stated at cost less accumulated depreciation. The historical cost of
tangible fixed assets includes all costs incurred by the Company to acquire the fixed assets up
to bring is to the ready for use purpose.

Subsequent expenditures after initial recognition are only capitalized if it is certain that these
expenditures will increase the future economic benefits derived from the asset. Any costs that
do not meet this criterion are recognized as expenses in the period in which they are incurred.

‘When tangible fixed assets are sold or disposed of,, their cost and accumulated depreciation are
derecognized, and any gains or losses arising from the disposal are recognized in profit or loss
for the year.

Tangible fixed assets are depreciated on a straight-line basis over their estimated useful lives.
Tangible fixed assets are classified into groups of assets with similar nature and purposes of use
in the Company's business operations. The specific depreciation periods are as follows:

Asset category Estimated useful life (years)
- Buildings and structures 25

- Machinery and equipment 05-15

- Vehicles and transmission equipment 08

- Office equipment and management tools 05

CONSTRUCTION IN PROGRESS

Construction in progress reflects directly attributable costs incurred for assets under
construction, machinery, and equipment being installed for production, leasing, and
management purposes, as well as costs related to ongoing fixed asset repairs. These assets are
recognized at cost and are not subject to depreciation until they are brought into use.
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NOTES TO THE FINANCIAL STATEMENTS (CONT’D)

(These notes are an integral part of and should be read in conjunction with the accompanying financial statements)

3.

3.9

3.10

3.11

312,

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)
PREPAID EXPENSES

Prepaid expenses include actual costs incurred in the current period but related to multiple
accounting periods . Prepaid expenses consist of one-time repair costs for fixed assets of
significant value are allocated to expenses using the straight-line method during the year.

PAYABLES AND ACCRUED EXPENSES

Payables and accrued expenses are recognized as obligations arising from goods and services
received that are due for payment in the future. Accrued expenses are recognized based on
reasonable estimates of amounts payable.

The classification of payables into trade payables, accrued expenses, intercompany payables,
and other payables is made according to the following principles :

- Trade payables reflect commercial payables arising from purchases of goods, services, and
assets, where the supplier is an independent entity from the Company. This includes
payables related to imported goods through entrusted importers;

- Accrued expenses include liabilities for goods and services received from suppliers or
provided to customers but not yet paid due to the absence of invoices or incomplete
accounting documentation, as well as provisions for employee benefits such as accrued
leave and other business-related expenses to be recognized in advance. -

- Other payables reflect non-commercial payables that are not related to the purchase or sale
of goods and services. :

Payables are monitored in detail by each counterparty and maturity period.
OWNER’S EQUITY

Owner's contribution capital is recognized based on the actual amounts contributed by the
shareholders.

Share premium is recorded as the difference between the issue price and the par value of shares
when inital issued, additional issued, the difference between the reissue price and the book value
of treasury shares and the equity component of convertible bonds at maturity. Direct costs
related to the additional issuance of shares and reissue of treasury shares are recorded as a
decrease in share premium. ' '

Other capital is formed by supplementing the results of business operations, revaluation of
assets and the remaining value between the fair value of donated, presented, and sponsored
assets after deducting taxes payable (if any) related to these assets.

PROFIT DISTRIBUTION

Profit after corporate income tax is distributed to shareholders after the deduction of reserves in
accordance with the Charter of the Company and legal provision, as approved by the General
Meeting of Shareholders.

The distribution of profits to shareholders takes into account non-monetary items included in
undistributed profit after tax that may affect cash flow and the ability to pay dividends such as
interest from the revaluation of assets used for capital contribution, interest from the revaluation
of monetary items and other non-monetary financial instruments.

Dividends are recorded as liabilities when they are approved by the General Meeting of
Shareholders.
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NAM MU HYDROPOWER JOINT STOCK COMPANY
Tan Thang Hamlet, Tan Quang Commune,
Tuyen Quang Province

NOTES TO THE FINANCIAL STATEMENTS (CONT’D)

(These notes are an integral part of and should be read in conjunction with the accompanying financial statements)

3.

3.13

3.14

3.15

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)
REVENUE RECOGNITION

Revenue from selling electricity

Revenue from the sale of goods and finished products is recognized when all five (5) of the
following conditions are satisfied simultaneously:

- The Company has transferred substantially all the risks and rewards of ownership of the
products or goods to the purchaser;

- The Company no longer holds management right on goods, products as the goods and
product owner or control right on goods;

- The revenue can be measured reliably. When contracts define that buyers are entitled to
return products, goods purchased under specific conditions, revenue are recognized only
when such specific conditions no longer exist and buyers are not entitled to return products,
goods (except the case that buyers are entitled to return goods, products in the form of
exchange for other goods, services); '

- The Company has received or shall receive economic benefits from transactions of selling
goods; and

- Costs related to the transaction of selling goods can be determined.

Financial income

Bank deposit interest is recorded based on the bank's periodic notice.

Dividends and distributed profits

Dividends and distributed profits are recognized when the Company obtains the right to receive
them from its capital contributions. Dividends received in the form of shares are tracked solely
by the number of additional shares, while the value of the shares received is not recorded/
recorded at par value.

FINANCIAL EXPENSES

Financial expenses recognized in the income statement are the total financial expenses incurred
during the period, not offset against financial income, including interest expense and exchange
rate differences (if any).

TAXES AND OTHER PAYABLES TO THE STATE BUDGET
Value-added tax (VAT)

The Company implemented the declaration and calculation of VAT in conformity with the
guidance of the applicable law.

Corporate income tax

Corporate income tax (if any) represents the total value of the current tax payable and the
deferred tax amount.

The current amount of tax payable is calculated based on taxable income during the year.
Taxable income differs from net profit presented on the income statement because it does not
include taxable or deducted income or expenses in other years (including carry-over losses, if
any) and additionally does not include non-taxable or non-deductible items.

Corporate income tax is calculated at the effective tax rate at the end of the fianancial year of
20% calculated on taxable income
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NOTES TO THE FINANCIAL STATEMENTS (CONT’D)

(These notes are an integral part of and should be read in conjunction with the accompanying financial statements)

3.
3.15

3.16

3.17

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)
TAXES AND OTHER PAYABLES TO THE STATE BUDGET (CONT’D)

The determination of the Company's income tax is based on the current tax regulations.
However, these regulations are subject to change from time to time and the ultimate
determination of the corporate income tax depends on the results of the tax authorities'
examinations.

Other taxes

Corporates are required to declare and pay other taxes and fees to local tax authorities in
accordance with current tax laws in Vietnam.

RELATED PARTIES

The parties are considered related if one party has control or significant influence over the other
in making financial and operating policy decisions. Related parties include:

- Enterprises have the right to control or are directly or indirectly controlled by one or more
intermediaries, or are under common control with Company, including the Parent company,
subsidiaries of the Group, joint ventures, jointly controlled entities, and affiliates.

- Individuals who directly or indirectly hold voting power in the Company and thus have a
significant influence over the Company, including key management personnel with
authority and responsibility for planning, managing and controlling the Company’s
activities, as well as their close family members.

- Entities in which the aforementioned individuals direct or indirect hold voting rights or have
a significant influence on the business.

When assessing the relationships of related parties, the Company should focus on the substance
of the relationship rather than merely the legal form. Accordingly, all transactions and balances
with related parties are disclosed in the following notes.

SEGMENT REPORT

The company's main business is the production and wholesale of commercial electricity, these
activities are carried out according to a common process and operate in a single geographical
area (Tuyen Quang Province). Therefore, according to Vietnam Accounting Standard No. 28 —
Segment report, the Company does not need to prepare a Segment report.

CASH AND CASH EQUIVALENTS

31/12/2025 01/01/2025

VND VND

- Cashon hand 120,342,888 52,102,534
- Cash at banks 24,337,876,675 10,943,114,352
- Cash equivalents - 2,000,000,000
Total 24,458,219,563 12,995,216,886
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NAM MU HYDROPOWER JOINT STOCK COMPANY FORM B09-DN
Tan Thang Hamlet, Tan Quang Commune, Issued under Circular No. 200/2014/TT-BTC on

Tuyen Quang Province 22 December 2014 of the Ministry of Finance
NOTES TO THE FINANCIAL STATEMENTS (CONT’D)

(These notes are an integral part of and should be read in conjunction with the accompanying financial statements)

[

5. PREPAID EXPENSES
31/12/2025 01/01/2025
i VND VND
i a) Short-term 36,903,332 1,333,000,675
B - Fixed asset repair costs - 1,230,874,609
[ - Tools and supplies issued for uses 36,903,332 24,991,666
e - Other prepaid expenses - 77,134,400
- b) Long-term 6,877,055,391 2,087,577,658
i - Fixed asset repair costs 6,807,506,396 1,938,733,345
~ - Tools and supplies issued for uses 69,548,995 148,844,313
. Total 6,913,958,723 3,420,578,333
- 6. 'CONSTRUCTION IN PROGRESS
—_— 31/12/2025 01/01/2025
- VND VND
| - Right Hill Roof Structure of Nam Ngan - 6,250,325,219
----- Hydropower Plant
. - Expansion of Nam Mu Hydropower Plant 1,262,656,060 343,272,727
™ Total 1,262,656,060 6,593,597,946
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NAM MU HYDROPOWER JOINT STOCK COMPANY FORM B09-DN

Tan Thang Hamlet, Tan Quang Commune, Issued under Circular No. 200/2014/TT-BTC on
Tuyen Quang Province 22 December 2014 of the Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS (CONT’D)

(These notes are an integral part of and should be read in conjunction with the accompanying financial statements)

14.

1:5.

ACCRUED EXPENSES

a) Short-term
- Repair costs of Nam Mu Hydropower Plant

Repair costs of Nam Ngan Hydropower Plant
Repair costs of Nam An Hydropower Plant
Others

b) Long-term

Total

OTHER PAYABLES

a) Short-term -
Other payables to related parties

- Remuneration of the Board of Management
and Board of Supervisors
Other payables

- Trade union fees

- Dividends payables

- Environment Protection Fund - Tuyen Quang
province

- Other payables

b) Long-term
Total

31/12/2025 01/01/2025
VND VND
9,051,000,000 5,177,869,000
2,311,000,000 659,579,500

3,087,000,000
3,653,000,000

3,784,752,500
658,537,000

: 75,000,000
9,051,000,000 5,177,869,000
31/12/2025 01/01/2025
VND VND
2,536,444,216 2,394,781,308
. 549,000,000

- 549,000,000
2,536,444,216 1,845,781,308
232,873,000 138,728,000
535,014,745 486,021,745
1,576,510,776 1,070,789,868
192,045,695 150,241,695
2,536,444,216 2,394,781,308
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NAM MU HYDROPOWER JOINT STOCK COMPANY
Tan Thang Hamlet, Tan Quang Commune,

Tuyen Quang Province

FORM B09-DN

Issued under Circular No. 200/2014/TT-BTC on

22 December 2014 of the Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS (CONT’D)

(These notes are an integral part of and should be read in conjunction with the accompanying financial statements)

16.
16.2

16.3

16.4

17.

OWNERS’ EQUITY (CONT’D)
DETAILS OF OWNERS’ EQUITY

- Song Da 9 Joint Stock Company
- Icapital Investment Joint Stock Company
- Tran Phu Electric Wire and Plug Joint Stock

Company

- Other Shareholders

Total

EQUITY TRANSACTIONS WITH OWNERS

DIVIDENDS

Owners' equity

+ Equity at the beginning of the year
+ Equity at the end of the year
- Dividends and profits distributed

SHARES

Number of shares to be issued
Number of shares offered to the public
+ Ordinary shares

‘Number of shares in circulation

+ Ordinary shares

Par value per share (VND/share)

31/12/2025 01/01/2025
VND VND
107,100,000,000 107,100,000,000
38,401,000,000 38,401,000,000
37,422,000,000 37,422,000,000
27,076,000,000 27,076,000,000
209,999,000,000 209,999,000,000

AND DISTRIBUTION OF PROFITS,

REVENUE FROM SALES OF GOODS AND RENDERING OF SERVICES

- Revenue from selling electricity

- Other revenue

Total

Year 2025 Year 2024
VND VND
209,999,000',000 209,999,000,000
209,999,000,000 209,999,000,000
41,999,800,000 46,199,780,000
31/12/2025 ~ 01/01/2025
Share Share
20,999,900 20,999,900
20,999,900 20,999,900
20,999,900 20,999,900
20,999,900 20,999,900
10,000 10,000
Year 2025 Year 2024
VND VYND
121,376,508,647 149,000,069,681
603,534,600 -

121,980,043,247

149,000,069,681
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NAM MU HYDROPOWER JOINT STOCK COMPANY
Tan Thang Hamlet, Tan Quang Commune,

Tuyen Quang Province

FORM B09-DN

Issued under Circular No. 200/2014/TT-BTC on
22 December 2014 of the Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS (CONT’D)

(These notes are an integral part of and should be read in conjunction with the accompanying financial statements)

18.

19.

20.

21.

22.

COST OF GOODS SOLD

- Cost of electricity sold
- Other cost

Total

FINANCIAL INCOMES

- Interest from bank deposits
Total

FINANCIAL EXPENSES

- Interest expenses

- Realized loss on foreign exchange rate difference

Total

GENERAL & ADMINISTRATIVE EXPENSES

- Administrative staff costs

- Administrative material costs

- Cost of office supplies

- Depreciation and amortisation

- Taxes, fees and expenses
- Outsource service expenses

- Other montary expenses

Total

OTHER INCOMES

- Gains on disposal of assets
- Insurance claim recoveries
- Others

Total

Year 2025 Year 2024
VND VND
67,667,472,892 83,823,082,867
568,542,729 -
68,236,015,621 83,823,082,867
Year 2025 Year 2024
VND VYND
4,500,456,786 2,327,758,136

4,500,456,786

2,327,758,136

Year 2025 Year 2024
VND VND
109,597,013 -
94,574,400 26,682,320
204,171,413 26,682,320
Year 2025 Year 2024
VND : VND
6,083,401,969 © 5,810,451,016
351,445,145 523,914,015
185,446,659 239,734,601
228,039,401 186,023,747
61,561,644 130,177,912
549,411,519 375,139,123
1,278,857,025 1,145,659,207
8,738,163,362 8,411,099,621
Year 2025 Year 2024
VND VND
278,023,876 -
106,000,000 -
51,580,000 ©1,763,241
435,603,876 1,763,241
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NAM MU HYDROPOWER JOINT STOCK COMPANY
Tan Thang Hamlet, Tan Quang Commune,
Tuyen Quang Province :

FORM B09-DN

Issued under Circular No. 200/2014/TT-BTC on
22 December 2014 of the Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS (CONT’D)

(These notes are an integral part of and should be read in conjunction with the accompanying financial statements)

23.

24.

25.

26.

OTHER EXPENSES

- Paying fines
- Others
Total

OPERATING COST BY FACTOR

- Raw material costs

- Labor costs

- Depreciation and amortisation
- Outsourced services

- Other montary expenses

Total

CURRENT CORPORATE INCOME TAX EXPENSES

Total profit before tax

Non-deductible expenses
- Penalty costs

- Salaries, remuneration for non-executive BOM and
BOS 4

- Other unreasonable expenses

Total taxable income in the year
Applicable income tax rate
Estimated CIT payable

Adjustment of corporate income tax payable for
the previous year

Total current corporate income tax expense

BASIC EARNING PER SHARE

Year 2025 Year 2024
VYND YND
306,295,820 213,136,438
13,156,007 -
319,451,827 213,136,438
Year 2025 Year 2024
VND VND
8,584,024,385 15,996,754,804
22,253,207,364 22,672,940,733
22,487,602,065 22,387,607,889
7,243,125,492 10,552,876,643
©16,406,219,677 20,624,002,419
76,974,178,983 92,234,182,488
Year 2025 Year 2024
VND VND
49,418,301,686 58,855,589,812
913,675,107 157,986,438
307,635,107 -
597,000,000 -
9,040,000 157,986,438
50,331,976,793 59,013,576,250
20% 20%
10,066,395,359 11,802,715,250
92,790,762 72,618,421
10,159,186,120 11,875,333,671

In accordance with Vietnamese Accounting Standard No. 30 - Earnings per share, in the event
that the Company is required to prepare both separate financial statements and consolidated
financial statements, only information about basic earnings per share on consolidated financial
statements shall be presented. Consequently, this indicator is not shown by the company on the
separate financial statements for the year ended 31 December 2025.

28



NAM MU HYDROPOWER JOINT STOCK COMPANY ‘ FORM B09-DN
Tan Thang Hamlet, Tan Quang Commune, ' Issued under Circular No. 200/2014/TT-BTC on

“Tuyen Quang Province 22 December 2014 of the Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS (CONT’D)

(These notes are an integral part of and should be read in conjunction with the accompanying financial statements)

27. OTHER INFORMATION
27.1 INFORMATION ABOUT RELATED PARTIES

During the financial year ended 31 December 2025, the Company has transactions with related
parties including:

Name of related party - Relationship

Song Da 9 Joint Stock Company Parent Company

Song Da 905 Branch - Song Da 9 Joint Branch of Parent Company
Stock Company

Song Da Consulting Joint Stock Company - Subsidiary of Parent Company’s Corporation

Balances with related parties

31/12/2025 01/01/2025
_ VND VND
Song Da Consulting Joint Stock Company
Trade payables 36,891,652 99,448,063
Advances payment to supplier - 110,674,956
Transactions with related parties
Year 2025 Year 2024
VND VND
Song Da 9 Joint Stock Company
Dividends paid ' 21,420,000,000 23,562,000,000
Selling of goods/services 330,610,600 -
Song Da 905 Branch - Song Da 9 Joint Stock Company
Selling of goods/services 272,924,000 -
Song Da Consulting Joint Stock Company '
Purchase of goods/services 341,589,370 356,602,895



FORM B09-DN
Issued under Circular No. 200/2014/TT-BTC on
22 December 2014 of the Ministry of Finance

NAM MU HYDROPOWER JOINT STOCK COMPANY
Tan Thang Hamlet, Tan Quang Commune,
Tuyen Quang Province

NOTES TO THE FINANCIAL STATEMENTS (CONT’D)

(These notes are an integral part of and should be read in conjunction with the accompanying financial statements)

27. OTHER INFORMATION (CONT’D)

Remuneration of key management personnel

Nam Mu Hydropower Joint Stock Company has restated the total income of the Board of
Management, Board of Directors, Board of Supervisors, and Executive Board for the financial
year ended 31 December 2024 for comparative purposes, including salaries, bonuses, and
remuneration as follows:

. Year 2025 Salary Bonus Remuneration Total
VND VND VND VND
M Board of Management and 547,562,330 213,200,000 792,000,000 1,552,762,330
. Board of Directors
- Mr. Tran The Quang - 58,000,000 216,000,000 274,000,000
= (Chairman) '
. . Mr. Bui Trong Can 547,562,330 35,200,000 144,000,000 726,762,330
(Member of Board of
r Management/Director)
- - Mr. Nguyen Viet Ky - 40,000,000 144,000,000 184,000,000
(Member) - - -
e - Ms. Tran Thi Len - 40,000,000 144,000,000 184,000,000
(Member)
™ - Mr. Nguyen Duc Luong - 40,000,000 144,000,000 184,000,000
o (Member)
Board of Supervisors 254,982,550 107,200,000 256,000,000 618,182,550
- - Ms. Tran Ngoc Anh 254,982,550 57,200,000 40,000,000 352,182,550
o (Chief Supervisor) '
- Ms. Tran Thi Chung - 25,000,000 108,000,000 133,000,000
1 (Member)
o - Ms. Dang Thi Doan Trang - 25,000,000 108,000,000 133,000,000
(Member) ‘
————— Board of Directors 895,493,755 34,400,000 - 929,893,755
- Mr. Vu Ngoc Toan 448,452,650 17,200,000 - 465,652,650
- (Deputy Director)
— - Mr. Tran Xuan Du 447,041,105 17,200,000 - 464,241,105
(Chief Accountant)
Total 1,698,038,635 354,800,000 1,048,000,000 3,100,838,635
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NAM MU HYDROPOWER JOINT STOCK COMPANY
Tan Thang Hamlet, Tan Quang Commune,

Tuyen Quang Province

FORM B09-DN

Issued under Circular No. 200/2014/TT-BTC on
22 December 2014 of the Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS (CONT’D)

(These notes are an integral part of and should be read in conjunction with the accompanying financial statements)

27.

27.2

OTHER INFORMATIONS (CONT’D)

Remuneration of key management personnel (Cont’d)

Year 2024
(Re-present)

Board of Management and
Board of Directors

Mr. Tran The Quang
(Chairman)

Mr. Bui Trong Can
(Member of Board of
Management/Director)
Mr. Nguyen Viet Ky
(Member)

Ms. Tran Thi Len
(Member)

Mr. Nguyen Duc Luong
(Member)

Board of Supervisors

Ms. Tran Ngoc Anh
(Chief Supervisor)

Ms. Tran Thi Chung
(Member)

Ms. Dang Thi Doan Trang
(Member)

Board of Director

Mr. Vu Ngoc Toan
(Deputy Director)

Mr. Tran Xuan Du
(Chief Accountant)

Total

COMPARATIVE FIGURES

Salary Bonus Remuneration Total
VND VND VND VND
411,522,000 167,500,000 396,000,000 975,022,000
- 40,000,000 108,000,000 148,000,000
411,522,000 37,500,000 72,000,000 521,022,000
- 30,000,000 72,000,000 102,000,000

- 30,000,000 72,000,000 102,000,000

- 30,000,000 72,000,000 102,000,000
232,080,000 59,500,000 108,000,000 399,580,000
232,080,000 27,500,000 - 259,580,000
- 16,000,000 54,000,000 70,000,000

- 16,000,000 54,000,000 70,000,000
676,003,000 24,000,000 - 700,003,000
338,428,000 12,000,000 - 350,428,000
337,575,000 12,000,000 - 349,575,000
1,319,605,000 251,000,000 504,000,000 2,074,605,000

Comparative figures are those in the audited financial statements of Nam Mu Hydropower Joint

Stock Company for the financial year ended 31 December 2024.

Tran Xuan Du

Prepaper

ol

Chief Accounta

%

A

ran Xuan Du
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