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2025 da dugc kiém toén; Béo céo ty 18 an toan tii ~

chinh da kiém toén tai ngay 31/12/2025 va Van ban CONG

giai trinh Igi nhuén sau thué TNDN tai béo céo kgt TY Cé

qué hoat dong kinh doanh cta ky bao céo thay doi ™

10% trd 1€n so vai bao céo cung ky niam trudc. PHAN

Re: Disclosing information on the audited Financial CH U—’N G Reason: | am the
Statement for the year ended 2025, Financial safety < Location:
ratio report at 31 December 2025 and FExplanation KHOAN Praateapac
of the change in profit after tax exceeding 10% in VPBANK

2025 compared with 2024.
CONG BO THONG TIN PINH KY
ORDINARY \ INFORMATION DISCLOSURE

Kinh giri: Uy ban Chiing khoin Nha nwéc / State Securities Commission of Vietnam
S¢ Giao dich Chirng khoan Viét Nam/ Vietnam Exchange

S& Giao dich Chirng khoan thanh phé H6 Chi Minh/ Ho Chi Minh Exchange

1.  Téntd chirc: CONG TY CO PHAN CHUNG KHOAN VPBANK
Name of organization: VPBANK SECURITIES JOINT STOCK COMPANY

- Ma3 chung khoan/ Stock code: VPX
- Ma thanh vién/ Broker code: 116

Version: 2025.3.0

- Dbia chi: Tang 21 va Téng 25, Toa nha vin phong thwong mai, s§ 89 Lang Ha,

phudng Déng Pa, thanh phé Ha Noi
Address: 21° and 25" Floor, Commercial Office Building, No. 89 Lang Ha,
Da Ward, Ha Noi

- Dién thoai lién hé: 1900 636679 / Telephone: 1900 636679

- E-mail: cskh@vpbanks.com.vn / Email: cskh@vpbanks.com.vn

2. Noi dung théng tin cong bd/ Contents of informaiton disclosure:

Dong

Cong ty C& phan Ching khoan VPBank (“Cong ty”) cong bd thong tin v&: (i) Béo cdo tai
chinh nim 2025 d4 dugc kiém toén; (ii) B4o cdo ty 16 an todn tai chinh tai ngay 31/12/2025
da duoc kiém toan va (iii) Van ban giai trinh lgi nhuén sau thué thu nhép doanh nghiép tai
bio cdo két qua hoat dong kinh doanh nam 2025 thay di tir 10% trd 1én so v6i bdo céo tai
chinh ndm 2024.

VPBank Securities Joint Stock Company (“Company”) discloses information on: (i) the
audited Financial Statement for the year ended 2025, (ii) Financial safety ratio report at 31
December 2025 and (iii) Explanation of the change in profit after tax exceeding 10% in 2025
compared with 2024.

Théng tin ndy va tai liéu kém theo da duoc cong bd trén trang thong tin dién tir cia Cong ty
vao ngay16/ 03/ 2026 tai dudng din:


quyendt1
Placed Image


https://www.vpbanks.com.vn/post/cbtt-bao-cao-tai-chinh-bao-cao-ty-le-an-toan-tai-chinh-
nam-2025-da-duoc-kiem-toan-va-van-ban-giai-trinh-kem-theo

This information was published on the company’s website on16/ 03/ 2026 (date), as in the
link: hittps://’www.vpbanks.com.vn/en/post/disclosing-information-on-financial-statement-in-
2025-financial-safety-ratio-report-in-2023-and-explanation-of-profit-afier-tax

Chiing t6i xin cam két c4c thong tin cong bd trén ddy 1a ding sw thit va hoan toan chiu trach
nhiém trudc phép luat v€ ndi dung cac théng tin d cdng bo.

We hereby certify that the information provided above is true and take full legal
responsibilities for such information.

Tai liéu dinh kém/Attached Nguoi dai dién theo phap luét ~

documents: 0

- Béo cdo tai chinh nim 2025 d3 dugc
kiém toan/ the audited Financial
Statement for the year ended 2025

- Béo cédo ty 1€ an toan tai chinh tai
ngdy 31/12/2025 d& dugc kiém
toan/ Financial safety ratio report

at 31 December 2025 16NG GIAM BOC
- Vin ban giai trinh loi nhuén sau thué Nkim /7 Fae

thay d6i tr 10% tro 1én/
Explanation of the change in
profit after tax exceeding 10% in
2025 compared with 2024.
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Coéng ty C6 phan Chirng khoan VPBank

Béo cdo ty Ié an toan tai chinh

MNgay 31 thang 12 nam 2025




Cong ty C6 phan Chirng khoan VPBank

MUC LUC

Thang tin chung

Béo cao cia Ban Tong Giam dbc
Béo cao kiém toan déc |ap

Bdo cac ty |18 an toan tai chinh

Thuyét minh béac cdo ty 1& an todn tai chinh




Caéng ty C6 phan Chirng khoan VPBank

THONG TIN CHUNG

CONG TY

Céng ty C8 phdn Chirng khoan VPBank (*Cong ty") 1a mét cong ty ¢d phan duwoc thanh 1ap va hoat
ddng theo Gidy phép hoat dong kinh doanh chirng khoén sé 106/UBCK-GP do Chu tich Uy ban Chieng
khoan Nha nuéc cap ngay 08 thang 04 nam 2009, Gidy phép diéu chinh s6 136/GPBC-UBCK do Uy
ban Chirng khoan Nha nieée cip ngay 26 thang 12 nam 2025 va céc gidly phép diéu chinh khac.

Vén diéu I¢ ban dau ctia Céng ty 1 36.000.000.000 VND va d4 dwoc bd sung trong tirng thei ky theo
céc gidy phép diéu chinh. Tai ngay 31 thang 12 nam 2025, tong vén diéu 16 cia Cong ty Ia
18.750.000.000.000 VND.

Hoat ddng chinh cia Cdéng ty la mdi gi¢i ching khoan, tw doanh chitng khodn, bao Ianh phat hanh
chieng khoan, lwu ky ching khodn, tir van dau tw chieng khoan, giao dich ky quy va (ng trwde tién
ban chirng khoan. Cong ty 6 try s& chinh tai Tang 21 va Téng 25, Téa nha Van phong Thurong mai,
S0 89 Lang Ha, Phuwéng Béng Pa, Thanh phd Ha Néi.

Tai ngay 21 thang 12 ndm 2025, Céng ty khéng c6 céng ty con, cong ty lién két va don vi hach toan
phu thudc,

$6 Iwong nhan vién cia Cong ty tai ngay 31 thang 12 nam 2025 1a 812 nguwdi (tai ngay 31 thang 12
nam 2024: 582 ngudri).
HOI BONG QUAN TRI

Cac thanh vién Hgi ddng Quan tri elia Cong ty trong ndm va vao thai diém lap bao cdo nay nhuw sau:

Ho tén Chire v Ngay bo nhiém/Mién nhigm

Ba Hé Thiy Nga Chi tich B6 nhiém ngay 15 thang 09 ndm 2025
Thanh vién E6 nhiém ngay 14 thang 02 nam 2022

Ong Vi Hivu Bién Chu tich B nhiém ngdy 01 thang 07 nam 2024

Mién nhiém ngay 15 thang 09 nam 2025

Phé Cha tich Bé nhiém ngay 15 thang 12 nam 2025

Ong Nguyén Lwong Tan Thanh vién B& nhiém ngay 04 thang 12 nam 2023

Ong Nguyén Quang Trung Thanh vién dgc 1ap B6 nhiém ngay 03 thang 09 nam 2025

BAN KIEM SOAT

Cac thanh vién Ban Kiém so4t elia Céng ty trong nam va vao ngay lap bao cdo nay nhw sau:

Ho tén Chire vy Ngay bd nhiém
Ong Vii Héng Cao Trwdng ban B nhiém ngay 14 thang 2 nam 2022
Ong Nguyén Hiing Cwéng Thanh vién Bo nhiém ngay 26 thang 4 nam 2024

Ong Tran Vinh Khang Théanh vién

Bb nhiém ngay 28 thdng & nam 2024



Céng ty Cé phan Chirng khoan VPBank

THONG TIN CHUNG (tiép theo)

BAN TONG GIAM DOC

Cac thanh vién Ban Tdng Gidm déc cia Céng ty trong nam va vao thoi diém lap bdo cdo nay nhu
s5au:

Ho tén Chure vy Ngay bé nhiém/Mién nhiém

Ong Vil Hiru Bién Téng Giam doc Bd nhiém ngay 04 thang 11 nam 2024
Mién nhiém ngay 15 thiang 12 ndm 2025

Ong Nham Ha Hai Téng Giam doc B6 nhiém ngay 15 thang 12 ndm 2025

NGU'Q'I DAI DIEN THEQ PHAP LUAT

Nguwdi daidién theo phap luat clia Céng ty tir ngay 01 thang 01 nam 2025 dén ngay 15 thang 12 nam
2025 |2 Ong Vi Hixu Dién chike danh Chi tich Héi ddng Quan tri, kiém Tdng Gidm déc. Ngudi dai
dién theo phap luat clia Cong ty tir ngay 15 thang 12 ndm 2025 dén ngay 21 thang 12 nam 2025 va
tai ngay lap bao céo la éng Nham Ha Hai, chirc danh Tong Giam dbc.

KIEM TOAN VIEN

Céng ty Trach nhiém hiru han Ernst & Young Viét Nam |a cdng ty kiém todn cho Céng ty.



Cong ty Co phan Chirng khoan VPBank

BAO CAD CUA BAN TONG GIAM BOC

Ban Téng Giam déc Céng ty C3 phan Chiing khoan VPBank (“Céng ty") trinh bay bao cao nay va bao
cao ty |& an toan tai chinh cla Céng ty tai ngay 31 thang 12 nam 2025.

TRACH NHIEM CUA BAN TONG GIAM OC BOI VG| BAO CAO TY LE AN TOAN TAI CHINH

Ban Téng Giam déc Cong ty cam két da tuan thii nhirng yéu ciu clia Théng tw sé 91/2020/TT-BTC
ngay 13 thang 11 nam 2020 cida Bé Tai chinh (“Théng tw 91") va Théng tw s6 102/2025/TT-BTC ngay
29 thang 10 nam 2025 cia B Tai chinh (“Thang tw 102°) sira dbi, bé sung mot 6 didu ctia Thong tw
91 quy dinh chi tiéu an toan tai chinh va bién phap x(r Iy ddi véi cae t& chire kinh doanh chirng khoan
khong dap trng chi tiéu an toan tai chinh va Thuyét minh sé 2.1 cla bado cao ty 1& an toan tai chinh
trong viec lap va trinh bay bao cao ty | an toan tai chinh tai ngay 31 thang 12 nam 2025.

CONG BO CUA BAN TONG GIAM BOC

Theo y kieén clia Ban Téng Giam ddc Céng ty, bao céo ty 18 an toan tai chinh kém theo dwoc 1p va
trinh bay phu hop v&i cac quy dinh cla Thang tr 91 dwgc sira ddi, bd sung bdi Thong te 102 va
Thuyét minh 6 2.1 clia bao cdo ty I& an toan tai chinh.

Ba{6ng Giam déc:

Gn ': Nham Ha Hai
Téng Giam déc

Ha Nd&i, Vigt Nam

Ngay 12 thang 03 nam 2026

&



Ha Chi Minh City, Vietnam Websiie (ENX ey.comfen_vn

Ernzt & Young Vietnam Limited Tel: +84 28 3824 5252
Z Hai Trieu Streat, 5ai Gon Ward Email; evhomcEvney.com
Website (VM) ey.comyvi_vn

Shape the future
with confidence

54 tham chidu; 12891379/E-B873632T-ATTC
BAO CAO KIEM TOAN BOC LAP

Kinh gvi: Cac cb dong
Céng ty C6 phan Chirng khodn VPBank

Chang t6i da thuc hién kiém toan bao cdo ty 18 an toan tai chinh kém theo clia Cong ty Cé phan Chiing
khoan VPBank ("Céng ty") tal ngay 31 thang 12 nam 2025, dwoc lap ngay 12 thang 03 nam 2026 va
dirore trinh bay tir trang 6 dén trang 35. Bdo cao nay da duoc Ban Tdng Giam déc Cong ty lap theo céc
quy dinh cda Théng tw s6 91/2020/TT-BTC ngay 13 thang 11 ndm 2020 cia B Tai chinh ("Thing tuw
917 va Théng tu sb 102/2025/TT-BTC ngay 29 thang 10 nam 2025 cda B Tai chinh (“Théng tw 102")
sira ddi, bo sung mét s6 diéu cla Théng tr 91 quy dinh chi tiéu an toan tai chinh va bién phap x{ Iy dbi
V@i cac th chikc kinh doanh chirng khoan khéng dap (rng chi tiéu an toan tai chinh, va Thuyét minh so
2.1 clia bdo céo 1y 18 an todn tai chinh.

Trach nhiém cta Ban Téng Giam déc

Ban Téng Giam dic Cong ty chiu trach nhiém vé& viéc 1&p va trinh bay bdo céo ty 1& an toan tai chinh phi :
hop véi cac quy dinh cla Thang trr 81 dugc sira ddi, bd sung bdi Thang twr 102 va Thuyét minh s6 2.1
clia bdo cdo ty 1& an toan tai chinh. Ban Tdng Giam dbc Céng ty clng chiu trach nhiém vé kiém soét ndi
bé ma Ban Tong Giam déc Céng ty xac dinh |2 can thiét d& dam bao cho viéc lap va trinh bay bao cao
ty 1& an todn tai chinh khéing ¢é sai sét trong yéu do gian 1&n hodc nham |an.

Trach nhiém cua Kiém todn vién 1

Trach nhigm cta chiing t6i 14 dwa ra  kién vé béo céo ty |g an toan tai chinh dua trén két qua cla cude
kiém todn. Chiing tai §a tién hanh kiém toan theo cac Chuan murc kiém todn Viét Nam. Céc chuan mure
nay yéu cau ching toi tuan thi chuan mirc va cac quy dinh v& dao diec nghé nghigp, lap ké hoach va
thure hién cudc kiém todn dé dat droc sw dam bao hop Iy vé viéc lidu bao cdo ty 18 an toan tai chinh cla
Cding ty co con sai sot trong yéu hay khéng.

Céng viéc kiém toan bao gom thuc hién cac thi tuc nham thu thap cac bang ching kiém toan vé cac sb
lidu va thuyét minh trén bao céo ty 18 an toan tai chinh. Cac tha tue kidm toan duwoe lwa chon dua trén
xét doan ciia kiém toan vién, bao gém danh gia rii ro co sai s6f trong yéu trong bao cao ty 1& an toan i
chinh do gian 1an ho#ic nhdm 13n. Khi thiee hién danh gia cac rii ro nay, kiém toén vién 6a xem xét kiém
soat ndi bo cla Cang ty lién quan dén lap va trinh bay bao cao ty 18 an toan tai chinh trung thire, hop ly
nham thiét ké cac thad tuc kiém toan phi hop véi tinh hinh thue t€, tuy nhién khéng nham muc dich duwra
ra y kién vé hiéu qua cla kiém soat ndi bo clia Cong ty. Céng viéc kiém toan cling bao gom danh gia
tinh thich hop cla cac chinh sach lap béo cao duoc ap dung ciing nhuw danh gia viéc trinh bay téng thé
bao cao ty 1& an toan tai chinh.

Chang tai tin twdng rang cac bang chiFng kiém todn ma chdng téi thu thap duwoc day di va thich hop da
lam cer sé& cho § kien kiém toan cla ching téi.

A& mamier Tirm oF Efrel & Young Giobal Lirsted
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Shape the future
with confidence

Y kién cda Kiém toan vién

Theo ¥ kién clia ching t6i, bdo cdo ty I& an toan tai chinh tai ngay 31 thang 12 nam 2025 cla Cong ty
da duorc |ap va trinh bay, trén cac khia canh trong yéu, phis herp v6i Théng tw 91 durgc stra ddi, bd sung
béi Théng tr 102 va Thuyét minh 56 2.1 clia bao céo ty & an toan tai chinh.

Chinh sach Idp bdo cdo

Chiing t6i xin lwru ¥ ngudi doc dén Thuyét minh s6 2.1 va Thuyét minh 56 3 mé ta cac van ban phap quy
ap dung, cac dién giai va cac chinh séach Iap bao cao ty I& an toan tai chinh chi yéu, Bdng théi nhu trinh
bay trong Thuyét minh s6 2.2, bao cao ty 18 an toan tai chinh durec lap nham tuan thi cac quy dinh vé
lap vé céng bd théng tin v& bao céo ty 1@ an toan tai chinh cla Céng ty. Do d6, bao cdo nay co thé khéng
phi hep dé sl dung cho cée muc dich khac.

—
Vi Tién Ding Tran Thj Thu Hién
Pho Téng Giam dbc Kiém toan vién
S Giay CNDKHN kiém toan: 3221-2025-004-1 S6 Giay CNBKHN kiém todn: 2487-2023-004-1

Ha NGi, Vigt Nam

Ngay 12 thang 03 n&m 2026

& memibe firmal Emnst & Younn Globst Limsted
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CONG TY CO PHAN CHIUNG KHOAN VPBANK CONG HOA XA HOI CHU NGHIA VIET NAM

So Coéng van, ... /2025/CV-VPBankSHO Béc 1ap - Tw do - Hanh phuc
olo alo
Viv: Bao cao ty 1& an toan tai chinh Ha NI, ngay 12 théng 03 ndm 2026

BAO CAO TY LE AN TOAN TAI CHINH

Tai théri diém: 31 thang 12 nam 2025

Kinh gri: Uy ban Chirng khoan Nha nwéc
Chuing téi cam doan réng:

(1) Bao cao duoc xay dung trén co sé s liéu dwoc cap nhat tai ngay lap bao cao theo ding quy
dinh tai Théng tw s6 91/2020/TT-BTC ngay 13 thang 11 nam 2020 cua Ba Tai chinh ("Théng tw
91") va Théng tw s0 102/2025/TT-BTC ngay 29 thang 10 nam 2025 ciia Ba Tai chinh {("Théng tw
102") sira d6i, b sung Théng tw 91 quy dinh chi tiéu an toan tai chinh va bién phap x Iy d6i véi
cdc t6 chire kinh doanh chirng khoan khang dap (rng chi tidu an toan tai chinh:

(2) B0l voi nhirng van dé co thé anh hwéng dén tinh hinh tai chinh ctia Cong ty phat sinh sau ngay
l&p bao cao nay, ching téi cap nhat trong ndm bao cao tiep theo;

(3) Chung t&i xin hoan toan chiu trach nhiém trude phap luat vé tinh chinh xac va trung thue cla ndi
dung bac cao.

_'_._'_.-.--._._._._._ g
= g AL e L N i
BaNguyén ThiThuGiang  B& Binh Thi Thu Hien GFé Ha Thi Thoy Mar[,,»’;y_ Ong Nham Ha Hai
Ke toan Truedng Giam déc Tai chinh Trudng phong Kiém  Téng giam déc
soat Noi b

Ha No&i, Vigt Nam

Ngay 12 thang 03 ndm 2026
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Céng ty Cé phan Chirng khoan VPBank

BAO CAQ TY LE AN TOAN TAI CHINH
Tai ngay 31 thang 12 nam 2025

BANG TONG HQPP CAC CHI TIEU RUI RO VA VON KHA DUNG

Ban vi tinh: VND

Gk T

BaMNguyén Thi ThuGiang  Ba Binh Thi Thu Hié'ﬂ.gfé Ha Thi Thoy Ma';%v

Thuyét Gid tri riii ro/

STT | CAC CHITIEU minh Vién kha dung
1| Téng gia tri ri ro thi trwéng 4 4.143.913.833.815
2 | Téng gia tri rii ro thanh tean 5 794.383.563.527
3 | Téng gia tri rdi ro hoat déng 6 309.002.976 443
4 Tong gia trj rii ro (4=1+2+3) 5.247.300.373.785
5 | Vén kha dung 7 32.709.969.300.008
8 | Ty 1& vén kha dung (6=5/4) (%) 623,37%

K& toan Trwéng Giam déc Tai chinh Trwéng phong Kiém  Téng giam dée

soat Noi bo

Ha Nai, Vigt Nam

Ngay 12 thang 03 ndm 2026

BN O DE A



Cong ty Cb phan Ching khoan VPBank

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH
tai ngay 31 thang 12 nam 2025

1. CONG TY

Céng ty Cé phan Chirng khoan VPBank (‘Cdng ty") 1d mdt cong ty ¢b phan duoc thanh lap
va hoat déng theo Gidy phép hoat dong kinh doanh chiing khodn sé 106/UBCK-GP do Ch
tich Uy ban Chirng khoan Nha nwéc cap ngay 08 thang 04 ndm 2008, Gidy phép diéu chinh
s6 136/GPPC-UBCK do Uy ban Chirng khoan Nha nwéc cap ngay 26 thang 12 nam 2025 va

[ 4
cac gidy phép diéu chinh khac. g
Hoat ddng chinh cla Céng ty 14 mdi gidi ching khoan, ti doanh chieng khoén, bo Ianh phat o
hanh chi¢rng khoan, luu ky chirng khodn, ter van ddu twe chirng khoan, giao dich ky qui va Grng
trirdre tieén ban chieng khoan.
Vén diéu 1é
Tai ngay 31 thang 12 nam 2025, vin diéu I& cia Cdng ty 12 14 18.750.000.000.000 VND.
Mang w61 hoat dong
Céng ty co tru s& chinh tai Tang 21 va Téng 25, Toa nha Van phang Thieong mai, S6 89
Lang Ha, Phuwrdrng Bbng Da, Thanh phd Ha Noi, Viét Nam.
Céng ty con
Tai ngay 31 thang 12 nam 2025, Cong ty khéng c6 cong ty con, cing ty lién két va don vi
hach toan phu thudc.
|
Nhén vién {
S6 lwgng nhan vién cha Cong ty tai ngdy 31 thang 12 nam 2025 1a 812 nguwdi (tai ngay 31 Y
thang 12 nam 2024: 582 nguedi). £
/s
g
=



Cong ty Co phan Chirng khoan VPBank

THUYET MINH BAO CAQO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

2.1

2.2

2.3

3.1

3.2

CO SO TRINH BAY

Cac vin ban phap quy ap dung

Bao cao 1y I& an toan tai chinh cda Céng ty duoc 18p va trinh bay pho hop véi quy dinh trong
Théng tw s0 91/2020/TT-BTC ngay 13 thang 11 nam 2020 cda BG Tai chinh (*Thdng tw 91"
va Théng tw sb 102/2025/TT-BTC ngay 29 thang 10 nam 2025 cla B§ trwdng Ba Tai chinh
(“Théng tw 102) sira doi, bo sung Théng tw 91 quy dinh chi tiéu an toan tai chinh va bién phap
xir If d6i v&i cdc té chire kinh doanh ching khoan khéng dap (eng chi tiéu an toan tai chinh,
Bao céo ty I& an toan tai chinh nay dwoc lap trén oo sé& so liéu tai chinh da kiém toan coa
Cang ty tai ngay 13p bao céo.

Muc dich Idp bao cao ty 1€ an toan tai chinh

Bdo cdo ty I¢ an toan tai chinh duoc 1ap nhém tuan tha cac quy dinh vé Iap va cong bé théng tin
vé béo cdo ty I& an toan tai chinh clia Cong ty va khdng phii hep dé stk dung cho cac muc dich
khac,

Péng tién trén bdo céo

Cdng ty thire hién 14p bao cdo bang ddng Viét Nam (VND).

CAC CHIiNH SACH LAP BAO CAO TY LE AN TOAN TAI CHINH CHU YEU
Ty Ié vin kha dung

Ty 1& vin kha dung clia Cong ty dwoc xac dinh theo cdng thirc quy dinh trong Théng tw 91
dwoe stka ddi, bo sung bdi Théng tw 102 nhw sau:

Vin kha dung x 100%
Téng gid trj ri ro

Ty 1& vén khd dung =

Trong @6, tong gi tri riii ro 1a tong cac gia tri rdi ro thi trwéng, gid tri i ro thanh ton va gia
tri i ro hoat ddng.

Vén kha dung

Theo quy dinh cla Théng tw 91 dwoc siva dbi, bb sung Théng tr 102, vn kha dung 1a vén
chil s& hivu c6 thé chuyén dbi thanh tién trong vang 90 ngay, cu thé nhu sau:

Vén gop cia chii s& hivu, khong bao gém von cb phan wu dai hoan lai (néu cd):
Thang dw von co phén, khéng bao gbém vén cd phan wu dai hoan lai (néu ca):

Quyen chon chuyén ddi trai phiéu — Cdu phdn vin (ddi véi céng ty chieng khoan c6 phat
hanh trai phigéu chuyén dai);

Von khac cla chi sé& hivu;

Chénh l&ch danh gia tai san theo gia td hop Iy;

Chénh léch ty gia hoi doai:

Quy dip trir bd sung von diédu 1&;

Quy dy phong tai chinh va rdi ro nghiép vu;

Quy khéc thuéc von chi sé& hitu duerc trich 1ap phil hop véi quy dinh cla phap luat:
Lei nhudin sau thué chwa phan phdi da thwe hién;

S6 dw dir phong suy giam gia trj tai san:
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Céng ty Cb phan Chirng khoan VPBank

THUYET MINH BAO CAQ TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nim 2025

3.2

321

CAC CHINH SACH LAP BAO CAO TY LE AN TOAN TAI CHINH CHU YEU (tiép theo)

Vén khé dung (tiép theo)

Nam muwei phan trdm (50%) phan gia trj tang thém cla tai san cb dinh duoc dinh gia lai
theo quy dinh cia phap luat (trong trwdéng hop dinh gia tang), hodc trir di toan bd phan
gi& trj giam di {trong tnedmg horp dinh gid giam);

Cac khoan giam triv (Thuyét minh s6 3.2.1):

Cac khodn tang thém (Thuyét minh s6 3.2.2); va

Vidn khac (néu ca).

Cac khodn giam trir

Vén kha dung clia Céng ty dwoc didu chinh gidm bdi gid tri cla cac khoan muc sau:

o

o=

Cd phiéu quy (néu co);

Toan b phén gia trf gidm di cla cac tai s&n tai chinh ghi nhan theo gia trj ghi s6 trén cor
s& chénh I&ch gitka gid tri thi trwedng va gia tri ghi sd cla tai san, khéng bao gém céc
chirng khodn dwgc phat hanh béi c4c té chive 6 lign quan véi Cong ty va chitng khoan
co théri gian bi han ché chuyén nhweng con lai trén 90 ngay ké tiv ngay tinh toan ty I1& an
todn tai chinh;

Gia trj ky qu¥ trong trwrérng hop Cong ty ky quy tai san dam bao dé ngén hang thwe hién
bao lanh thanh todn khi phat hanh chirng quyén cé bao dam, diroc xac dinh 12 gid tri nha
nhét clia cac gid tri; Gia trj bao 1dnh thanh toan cia ngan hang va Gia tr] tal sdn dam bdo
(duwere x4c dinh bng Khéi lwong tai san * Gia tai san * (1 - Hé s6 rli ro thj trwémg));

Gia trj tai san diing dé bdo dam cho nghfa vu cia td chirc kinh doanh chieng khoan va té
chire, ca nhan khac co thai han con lai trén 90 ngay (dugce xac dinh béng Khai lwgng tai
san * Gia tai san * (1 - Hé s6 i ro thj trwéng)). Trrdmg hop tai sdn dam bao dugc sk
dung cho nhiéu nghta vu clia Cong ty, khodn gidm trir duwoc tinh theo ty 18 tong Gng cho
mdi nghta vy cla Cang ty (Gid tri con lai cia nghia vu/tai san dam bao).

Céc tai san ngan han bao gom: cac khoan tra trrde, cac khoan phai thu va tam tng co
th&i han thu hdi hodc théi han thanh todn con lai trén 90 ngdy, va cac tai san ngan han
khac;

Cac tal san dai han;

Cac khodan ngoai trir, ¢d y kién trai ngwoe hoac tir chdi dwa ra y kién trén bo cdo tai
chinh da dwge kiém todn, soat xét (néu cd);

Chirng khodn phét hanh béi céc t6 chirc o6 lién quan voi Cng ty trong céc trrdng hop
durdi day:

e Lacong ty me, cdng ty con cda Cdng ty;
» Lacong ty con cia cing ty me cda Céng ty.

Chitng khoan co théi gian bj han ché chuyén nhugng con lai trén 90 ngay ké tir ngay
tinh toan ty 1& an toan tai chinh;

Cac khoan thiét hai tinh theo gia tri hop dong trong treéng hop dbi tac da hoan toan mét
kha nang thanh toan.

Khi xac dinh céc chi tiéu tai san giam trir khdi von kha dung, Cong ty duge diéu chinh gidm
phén gid tri gidm trir nhw sau;

B.

B0i vi tai san dung dé dam bao cho nghia vy voi to chive, ca nhan khac, khi tinh giam
trir dwroe gidm di gia tri nho nhat cia cac gia tri sau: gia tri thi trrérng cila tai san dé, gia
trj s0 sé&ch, gid trj con lai clia nghia vu;
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Cong ty C6 phan Chi¥ng khoan VPBank

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

3.2

321

322

3.3

CAC CHINH SACH LAP BAO CAO TY LE AN TOAN TAI CHINH CHU YEU (tiép theo)
Vén kha dung (tiép theo)
Cédc khodn giam trr ( tiép theo)

»  Déi voi tai san drgc ddm bao bang tai sdn cua td chive, ca nhan khéc, khi tinh giam triv
dwee giam di gia trj nhé nhét cia cac gia tri sau: gia ti cla tai sén bdo dam, gia tri sb
sdch.

Theo dd, gia tri cia tai san bao dam khi tinh khodn diéu chinh gidm clia phan gidm trir khoi
vén kha dung dwoc xac dinh bing Khéi lwong tai san Gam bao * Gid tai san * (1 — Ha sb rii
ro thi treéng) phi hep véi quy dinh cia Thong tr 91 diegre siva dbi, bé sung béi Thong tue
102

Phan giam trir khéi vin kha dung cia cac chi tigu trong tai s&n ngén han, dai han khéng bao
gbm cac chi tiéu sau:

= Cac tai san phai xac dinh rii ro thi tredrng theo quy dinh ciia Théng tr 91 dwoc sira ddi,
b sung béi Thong tw 102, trir chirng khoan dwoc phat hanh béi céng ty con, cong ty me
hodc edng ty con cia céing ty me ciia Cong ty hodc cac chiing khodn co thévi gian bj han
ché chuyen nhuwong con lai trén chin mwoi (90) ngay ké tiv ngay tinh toan:

» Céac hop dong, giao dich phai xac dinh rlii ro thanh khoan theo quy dinh cia Thong tw 81
dwoc stra doi, bo sung béi Thang tw 102;

» (Cac khoan du phdng suy gidm gia tri tai san;
= Die phéng phai thu kha dai,

Cang ty khdng tinh gia tri céc loai rii ro d6i véi céc chi tiéu tai san da gidm trir khéi viin kha
dung.

Cac khoan ting thém
Vén kha dung cia Cong ty dwoe diéu chinh ting thém bdi cac khodn muc sau:

Toan bé phan gié tri tang thém cila cac khoan diu tw, tai san tai chinh ghi nhan theo gia
tri ghi 50 trén cor s& chénh l&ch giika gia trj thj trirdmg va gid tri ghi s6, khdng bao gom cac
chirng khoan dwoc phat hanh boi cdc to chivc b lién quan voi Céng ty va cac chirng
khoan c6 thoi gian bi han ché chuyén nhwong con lai trén 80 ngay ké tir ngay tinh todn
ty I8 an toan tai chinh; va

Cac khoan ng co thé chuyén ddi thanh vén chi s& hitu, bao gém: tréi phiéu chuyén ddi,
cd phigu wu dai hoan lai va cac ciing cy ne khac da duoc ding ky bo sung von khé dung
véi Uy ban chiyng khodn nha nwéc va thda méan tat ca cdc quy dinh tai Khodn 2 Didu 7
clia Théng tw 91 dwge sika ddi, bo sung bdi Diéu 4 clia Théng tw 102

Téng gia trj cac khoan n dwoc siv dung dé bé sung vin kha dyng 16i da bang 50% phan vén
chi s& hiku. DI vovi cac khodn no ¢o thé chuyén ddi thanh von chi s& hiku va céc khoan no
da dang ky bo sung vao von kha dung v&i Uy ban Chirng khoan Nha nwic, Cong ty khau triv
20% gia tri ban d4u mdi nam trong thai gian nam (05) nam cudi cing truée khi dén han thanh
toan/chuyén ddi thanh cd phiéu phé thong va khau trir 25% gia tri con lai méi quy trong thoi
han bdn (04) quy cudi cing tneée khi dén han thanh todn/chuyén ddi thanh cé phidu phé
théng.

Gid trj rii ro thi trirdeng
Gid tri rili ro thi trwdng 13 gid tri trong (ing véi mike d6 tn thit e6 thé xdy ra khi gia thj treémg

ciia tai san dang s& hikru va du kién sé s& hivu theo cam két bao 1anh phat hanh bién déng
theo chiéu hudng bat loi. Gid tri rii ro thi trwirng duwoc xac dinh doi vai tai san quy dinh tai
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Céng ty Co phan Chiing khoan VPBank

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

3.3

337

332

CAC CHINH SACH LAP BAO CAO TY LE AN TOAN TAI CHINH CHU YEU (tiép theo)
Gia tri rdi ro thj triromg (tiép theo)

Khoan 2, Diéu 9, Théng tw 91 bao gdm: tién va cdc khoan tuvong dwong tién, cong cy thj
trdng tién t8, trai phiéu, cd phiéu, quij/cd phiéu ciia cong ty dau tw chieng khoan; dirge Cong
ty xac dinh khi két thiic ngay giao dich theo céng thire say:

Gia tri rii ro thj trrdng = Vi thé rong x Gid tai san x Hé sé rili ro th truedmg

Trong do, vi thé rong clia chirng khoan 1a sé lrong chitng khoan dang nam gitr clia Céng ty
tai thoi diém tinh toan, sau khi da diéu chinh gidm bét sé ching khodn cho vay va tdng thém
50 chi¥ng khodan di vay phil hop véi quy dinh cia phap luat.

Gia tri rdi ro thi trroing clia chitng khoan chwa phan phdi hét tir cac hop déng bao lanh phat
hanh theo hinh thirc cam két chac chin, chirng quyén c6 dam béo do Cong ty phat hanh,
hep dong twong lai drge xac dinh theo cac cang thirc cu the dwoe trinh bay trong Thuyét
minh sé 3.3.2.

Cac tai sén khéng dwgc xac dinh gid tr rii ro thj treéng bao gdm:

= Cé phiéu quy:

» Chirng khodn phat hanh b&i cac t6 chirc ¢d lién quan véi Céng ty trong cac trdrng hop
durdi day:

= Lacodng ty me, céng ty con cla Céng ty;
e Lacdng ty con cda cing ty me cia Cong ty;

» Ching khoan c6 thoi gian bi han ché chuyén nhweng con lai trén chin muwoi (80) ngay
ké tir ngay tinh toan:

» Tréi phiéu, cac cong cu ne, gidy t& c6 gié trén thi treong tién 16 da ddo han;

» Chitng khoan da dwoc phang ngira rili ro béi chirng quyén ban hodc hop dbng twong
lai; chirng quyén ban va hop ddng quyén ban dwoc dang dé phiéng ngtra rii ro cho chikng
khoan cor sor,

Hé s6 roi ro thi truong

H& sd rui ro thi trwdmg dwoe xac dinh cho tteng khodn muc tai san theo quy dinh tai Phy lyc 1,
Théng tw 102.

Gia tai sdn
a. Tién va cédc khoan tuong durong tién, cbng cu thi tredmg tién té
Gia tri clia tién béng VND la sé du tai khoan tién mat tai ngay tinh toén.

Gia trj cua tién bing ngoai t& 12 gia tri quy ddi ra VND theo ty gié tai céc td chive tin dung
("TCTD") dweoc phép kinh doanh ngoai hdi tai ngay tinh toan.

Gia tri cia tién gii c6 ky han, cac khodn twong dwong tidn va cac cdng cuy thi trwéng tién t&
bang gia tri tién gurilgia mua céng Iai Iy ké.

b. Tréi phiéu
Gia tri cda tri phiéu niém yét 1a Gia binh quén tai ngay giao dich gén nhét cdng 14 Iy ké tinh

tir ky tra I&i cubng phiéu gdn nhét dén ngay giao dich (néu gia binh quén chiwa bao gbm |&i
lily ké). Trromg hop trai phidu khdng cd giae dich nhiéu hon 15 ngay tinh dén ngay tinh toan
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Céng ty Cé phan Chuing khoan VPBank

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

3.
3.3

3.3.2

CAC CHINH SACH LAP BAO CAO TY LE AN TOAN TAI CHINH CHU YEU (tidp theo)
Gia trj rdi ro thi trudmg (tiép theo)

Gid tai san (liép theo)

b.  Tréi phiéu (tiép theo)

hode bi hiy niém yét, 12 gia trj 16n nhat trong cac gié tri d3 bao gém 4] liy ké sau: Gia cia ky
tinh toan gan nhat nhng khéng qua 90 ngay tinh dén ngay tinh toan: Gia mua; Ménh gi4:
Gia xac dinh theo quy dinh ndi bé cla Cdng ty.

Gia Irj ctia trai phiéu chia niém yét 1 gia binh quan cia gid tri phidu trén hé théng giao djch
tai S& giao dich chirng khodn tai ngay giao dich gan nhat céng I3i Iiy ké tinh tiv ky tra I8
cudng phiéu gan nhét dén ngay giao dich (néu gia binh quan chira bao gém Iai Iy ké). Triromg
hop tréai phiéu chira dirge giao dich tap trung tai S¢ giao dich chirng khoan hoac trai phidu
khong ¢4 giao dich nhiéu hon 15 ngay tinh dén ngay tinh toan hodc tréi phiéu bi hily dang ky
giao dich 1a gia tri Ion nhét trong cac gia trj da bao gdm Ii lily ké sau: Gia cia ky tinh toan
gén nhat nhieng khong qua 90 ngay tinh dén ngay thanh toan: Gia mua; Ménh gia; Gia xac
dinh theo quy dinh ndi b clia Céng ty.

c. Co phidu

Gia trj clia co phiéu niém yét 1a gia dong cira (hodc tén goi khéc theo Quy ché do S& giao
dich chieng khoén ban hanh) cia ngay giao dich gan nhét ngay tinh toan déi véi cd phiéu
niém yét trén S& Giao dich Chirng khoan,

Gid tri clia 6 phiéu ctia céng ty dai ching dang ky giao dich trén hé théng UPCoM la gia
tham chiéu (ho&c tén goi khac theo Quy ché do S& giao dich chirng khoan ban hanh) cia
ngay giao dich gin nhat ngay tinh toan.

Truong hop cd phiéu niém yét hoac cb phiéu dang ky giao dich trén hé théng UpCom khéng
c6 giao dich nhiéu hon 15 ngay tinh dén ngay tinh todn hoac bi hiy niém yét, hily dang ky
giao dich, gia tri cla c6 phiéu Ja gia tri 16n nhét trong céc gia tri sau: Gid tri sa sach; Gia mua;
Gia xac dinh theo quy dinh ndi bd cia Céng ty.

Tn.rm"gg hop c6 phiéu bj dinh chi giao dich, hiy niém yét hodc hiy dang ky giao dich, gia trj
cua ¢ phieu 13 gid tri Ion nhét trong cac gia tr sau: Gia cua ky tinh toan gén nhét nhwng
khéng qua 80 ngay tinh dén ngay tinh toan; Gia tri s6 sach; Ménh gia: Gi4 theo phuwong phap
nii b cua Cang ty.

Gia trj ctia ¢ phiéu da dang ky, lwu ky nhung chia nigm yét, chua dang ky giao dich 1 gia
trl trung binh dya trén béo gia cia i6i thiéu ba (03) céng ty ching khoan khéng lién quan dén
Cong ty tai ngay giao dich gan nhét trudc thei diém tinh toan. Trremg hop cb phiéu khong
c6 du béo gia tir toi thiu ba (03) cdng ty chirng khoan, gid tri ciia cd phiéu Ia gia trj Ion nhat
trong cac gia tri sau: Gid tir cac bdo gia; Gid cta ky bao c4o gan nhét: Gia trj sb sach: Gia
mua; Gia theo phirong phap néi bd cia Cong ty.

Gia trj ¢6 phiéu cia 16 chirc trong tinh trang gidi thé, pha san bang 80% gia tri thanh Iy cla
c6 phiéu do tai ngay Iap bang cin déi ké toan gén nhat, hodc gia theo phwong phap néi bd
clia Céng ty.

Gié trj c6 phan, phan vin gép khac 1a gia tri 1én nhét trong céc gid tri sau: Gia tri so sach; Gia
mua/gia trj von gop; Gia theo phuong phap néi bé ciia Cong ty.
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Cong ty C6 phan Chieng khoan VPBank

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

3.3

3.3.2

CAC CHINH SACH LAP BAO CAO TY LE AN TOAN TAI CHINH CHU YEU (tiép theo)
Gia trj riii ro thi trudng (tiép theo)

Gig tai san (tiép theo)

d. Chdng chi quy dau tw ching khodn/Co phiéu clia Cong ty dau t chiing khoan

Gia tri clia Ching chi quy dai ching niém y&t/Co phiéu cla cong ty dau tw chirng khodn dai
chiing la gia ddéng clea (hodc 1en goi khac theo Quy ché do Sé& giao dich chirng khoan ban
hanh) clia ngay giao dich gan nhat trwde ngay tinh todn. Trong trwdng hop khing cd giao
dich nhi€u hon 15 ngay tinh dén ngay tinh toan hodc hiy niém yét do chuyén Sd& giao dich
chirng khoan gia dwoc xac dinh 14 gia tri Ién nhat trong cac mikc gia sau: (i) Gia tr tai san
réng trén mat chieng chi quii/cé phiéu dwoc cdng b thang tin theo quy dinh tai ngay gan nhat
triedre ngay tinh todan; (i) Gid mua; (i) Gid xac dinh theo quy dinh ndi bd cia Cdng ty.

Gia trj Qu¥ thanh vién/C6 phiéu cila Cong ty dau tw chirng khoan riéng I& bang gia trj tai san
rong trén mot don vi phan von gop/cd phigu tai ky bao cao/ky dinh gia gan nhat triede ngay
tinh toan.

Gié tri clia Chikng chi quy dai chdng khéng nigm yét 14 gi tri tai san rong trén mdt chirng chi
qu§ duwge cong b thdng tin theo quy dinh tai ngay gan nhét trrde ngay tinh toan.

Gia trj clia cac Chirng chi qui/cd phiéu khac 1a gié tri theo quy dinh ndi b cda Céng ty.

e. Chimng khoan chwa phén phéi hét ttr cac hop ddng béo lanh phét hanh theo hinh thic
cam két chic chan

= Gia tri rii ro thi trrdmg cla céc chibng khoan nay dwoc xac dinh theo céng thire sau:
Gia tri rui ro thi treding
=[S6 chirng khoan con kai chira phan phdi, hodc da phan phoi nhung chra nhan thanh todn
% Gi& bao 1anh phat hanh — Gia trj tai san dam bao (néu cd)} x Hé s6 mii ro phat hanh

x JHé s6 i ro thj trwedng + (Gid bao 1anh phat hanh — Gid giao dich) {néu dwong) x 100%
Gia bao ldnh phat hanh
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Céng ty C6 phan Chitng khoan VPBank

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

3.3

332

CAC CHINH SACH LAP BAO CAO TY LE AN TOAN TAI CHINH CHU YEU (tiép theo)

Gia trj rui ro thj trromg (fiép theo)

Gia taj sén (fiép theo)

=3

Chung khoan chura phan phéi hét tir céc hop déng bao fank phét hanh theo hinh thire
cam két chic chin (tiép theo)

Trrong hop phat hanh 1an G4u ra cong ching, ké ca déu gia cé phan hoa Ian ddu, dau thau
tréi phiéu, thi gia giao dich bang gia tri s sach trén mdt c6 phiéu cda t6 chirc phat hanh duwoc
xdc dinh tai thoi diém gan nhit, hoac gia khéi didm (néu khéng xéc dinh duoc gia tri s6 sach),
hodc ménh gia (d6i vé&i trai phidu).

[

>

=

Hé s6 rii ro thj trwimng dwoe xac dinh theo Thuyét minh sé6 3.3.1

Hé s0 riii ro phét hanh dwoc xac dinh can cir vao khodng théi gian con lai tinh (i thoi
diém két thiic dot phan phéi theo quy dinh tai hep @dng, nhieng khéng virgt qua thoi han
dwrgc phép phén phéi theo quy dinh cia phap luat, nhi sau:

* Tinh t6i ngay cudi ciing cta thoi han phan phéi, néu khodng thoi gian cén lai 14 trén
sau muroi (60) ngay: hé sé riii ro phat hanh bing 20%:

*  Tinh 61 ngay cudi cing ctia thei han phan phéi, néu khodng thei gian con lai la te ba
Mol (30) 161 sau mwoi (60) ngay: hé s6 rii ro phat hanh bang 40%;

*  Tinh t6i ngay cubi ciing clia thoi han phan phéi, néu khodng théi gian con lai 14 dui
ba muwroi (30) ngay: hé sé rdi ro phat hanh bang 60%:

* Trong thoi gian ké tir ngay két thic thoi han phan phéi téi ngay phai thanh toan cho

td chirc phat hanh: hé sé rii ro phat hanh bang 80%:

Sau ngdy cudi cling phai thanh todn cho 16 chirc phat hanh, Cong ty phai xac dinh gié tri
rdi ro thj triedmg déi véi sé chitng khodn khéng thé phan phéi hét theo cong thig xae dinh
gia trj rdi ro thj trwong tai Thuyét minh s6 3.3, phi hop v&i quy dinh tai Khoan 4 Diéu 9
Théng tw 81;

Gia tri tai san bao dam cia khach hang duge xac dinh nhw sau:

(id tri tai san dam béo = Khéi lwong tai san ddm bao x Gid tai san x (1 - Hé s6 rii ro thi truréing)

H

B

Ching quyén e6 dam bdo do Céng ty phét hanh

Gia tr rii ro thj trwérng clia chirng quyén cé dam bao dang heu hanh do Céng ty phat
hanh, treéng hop ¢6 13i, diroc xéc dinh theo cing thire sau:

Gia frj rdi ro thi truwéng = Max {((Pox Qu/k - P x Qq) xr - MD), 0}

Trong do:

Fu: la gia binh quan gia dong civa cda ching khoan co so trong 05 ngay giao dich lién
trirc ngay tinh toan.

Qu: fd $6 Iromg chimg quyén dang leu hanh cia céng ty ching khoan.

k: 18 1y & chuyén abj

Py: 12 gid caa chimg khodn co sé dusge xac dinh theo quy dinh tai Phu lue I, Théng tw
102

Qi: 14 s6 Irong ching khodn co sé md cong ty chimg khoén ding dé dam bao cho nghia
vu thanh toan ching quyén c6 béo dam do minh phat hanh

I & hé s6 rii ro thi freemg cia chimg quyén duge xdc dinh theo quy dinh tai Phu luc |
Thong fr 102

MD: Ia gia trj ky quy khi cong ty chimg khodn phéat hanh ching quyén c6 bao dam

Chieng khoan co s& dé tinh toan i ro thi trémg theo céng thire néu trén phai dap tng
cac dieu kién sau: da co trong phuong an phét hanh hoac da dang ky v&i Uy ban Ching
khodn Nha nwée vé viéc st dung chirng khodn nay dé phong naira rdi ro khi phat hanh
chitng quyén ¢ dam bdo; va 1 chirng khoan co' s& clia chirng quyén cé dam bao:
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Cong ty C6 phan Chieng khoan VPBank

THUYET MINH BAO CAQ TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

3.

3.3

CAC CHINH SACH LAP BAO CAO TY LE AN TOAN TAI CHINH CHU YEU (tiép theo)
Gia trj rii ro thi trivdng (tiép thea)

332 Giatai sdn (tiép theo)

333

f. Ching quyén c6 dam bdo do Cong ty phét hanh (tiép theo)

= Trnromg hop chirng quyén cd dédm bao do Cﬁng ty phat hanh khéng cd 18i, Cong ty khong
thuwe hién tinh rdi ro thj triedng vidi ching quyén cd dam bao d3 phat hanh ma tinh todn
rii ro thj trrdng cida chirng khodn co s& hinh thanh tir hoat ddng phdng ngira rii ro cho
chirng quyén da phat hanh;

» Cdng ty cling thye hién tinh todn rli ro thi trwéng d6i véi phan chénh léch dwong gilka
gia trj chieng khoén co' s& dwee Céng ty dung dé phong ngira rii ro cho chirng quyén cé
dam bdo do Céng ty phat hanh va gia tri chirng khoan co sé cdn thiét d& phang ngira rii
ro cho chieng quyén co ddm bdo (trong (ng voi gia tri phong ngiea).

¢. Hop déng trong lai
Gia tr rlii ro thj trieérng ddi véi hop dong tuong lai duoc xdc dinh theo céng thive sau:

Gia tri rdi ro thi trwdmg = Max {((Gia tri thanh toan cudi ngay - Gia tri ching khodn mua vao)
x Hé s i ro thi trrérng caa hop dong twong lai - Gia tri ky quy), 0}

Trong do;
Gia trj thanh todn cudi ngay = Gia thanh toan cudi ngay x Khéi lrong mé.

»  Gid tri chirng khodn mua véo Ia gid tri chirng khodn co s& ma Cong ty mua vao dé dam
bao cho nghia vy thanh toan hop dong tweng lai.

B Gid trj ky qui 14 phan gi tr tai san ma Cong ty ky quy cho giao dich ddu tw, tw doanh va
tao lap thi trwdng lién quan dén hop dong twong lai.

Gia tri rii ro thi trudmg tang thém

Gia trj rli ro thi treéeng clia cac tai sdn sé dwoc didu chinh tang thém trong trwéng hop Cong
ty d4u tw qua nhiéu vao tai san d6, ngoai trir chirng khoén dang trong théi gian bao lanh phat
hanh theo hinh thitc cam két chéc chén, trai phiéu Chinh phd, trai phiéu dweic Chinh phi bao
lanh. Gia tri rii ro dwoc didu chinh tang theo nguyén téc sau:

» Tang thém 10% trong triedng hop tdng gia tri cda khodn diu tw vao chiing khodn, phan
vin gop clia mét td chire chiém tir trén 10% dén 15% Vén chl sé& hivu clia tb chirc kinh
doanh chikng khodn;

» Tiéng thém 20% trong trwdmg horp tdng gia tri cla khodn dau tr vao chirng khoan, phin
von gép ciia mét t& chirc chiém tie trén 15% dén 25% Vén chil s& hivu cla tb chive kinh
doanh chirng khoan;

» Tang thém 30% trong trérng hop tdng gia tri elia khodn ddu tr vao chirng khoan, phin
vin gop clia mét td chire chiém tir trén 25% trér 16n Vin chi s& hiru cla td chikc kinh
doanh chirng khoan.

Céc khodn cb tive, tréi tire, gia tri quyén wu dii cda chirng khoan (néu co) hodc 13i cla tién

glri, cac khoan twong dwong tién, cong cy chuyén nhwong, gidy tor ¢6 gia dwroc didu chinh
tang thé&m vao gid trj tai san khi xac dinh gid tri i ro thi trrdmg.
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Céng ty Cé phan Chirng khoan VVPBank

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tip thea)
tai ngay 31 thang 12 nam 2025

3.4

CAC CHINH SACH LAP BAO CAO TY LE AN TOAN TAI CHINH CHU YEU (tiép theo)
Gia trj rii ro thanh toén

Gifz trj rlii ro thanh toan 12 gia tr twong tng véi mie dd 16n thét co thé xay ra khi déi tac khéng

the thanh toan ding han hodc chuyén giao tai san ding han nhw cam két. Gid tri rii ro thanh
toan dwee xac dinh khi két thic ngay giao dich ciia cdc hop déng, giao dich nhw sau:

> Bdi voi hop déng tién givi c6 ky han tai céc td chire tin dung; ching chi tién gt do céc
16 chirc tin dung phét hanh; hop ddng vay, mwon ching khoan phit hop véi quy dinh cda
phap luat; hop déng ban c6 cam két mua lai chiing khoan phil hop véi quy dinh cia phap
luét; hop dong mua cé cam két ban lai chirng khoan phis hop véi quy dinh caa phap ludt:
hop dong cho vay mua ky quy chirng khoan niém yét phi hop voi quy dinh ciia phap
luat; cac khoan phai thu trong hoat déng kinh doanh chirng khoan phi hop véi quy dinh
cta phép ludt; cac khodn phai thu trdi phiéu di dao han, cac gidy t& c6 gia, cong cu ny
da dao han ma chua dwoc thanh toan, cac khoan phai thu khac va cac hep déng, giao
dich, cac khodn str dung vén khac tiém an rii ro thanh toan:

Gia trj rii ro thanh todn trrée thoi han nhan chuyén giao chiing khoan, tién va thanh Iy
hop dong, dwoc x4c dinh theo céng thive:

Gia tri rtii ro thanh toan = Gi trj tai san tiém an rdi ro thanh toan x Hé s6 rli ro thanh toan
theo ddi tac

> B0i v&i hop ddng bdo lanh phat hanh ky véi céc to chirc khac trong 16 hop bo Ianh phét
hanh theo hinh thire cam két chéc chén ma Cdng ty 14 16 chirc bao lanh phat hanh chinh,
gia tri rii ro thanh todn dwoc xac dinh bang 30% gi tri con lai clia c4c hop déng bao Ianh
phét hanh chuwa dwoc thanh toan:

» D0 vi cac khodn phai thu tréi phiéu da qué han, cac gidy t& cé gié, cong cu ng a4 déo
han ma chwa duwge thanh toan, cac khoan phai thu khac va tai san co khac qua han,
chirng khoan chwa nhan chuyén giao ding han, k& ca chimg khodn, tién chwra nhan duoc
tir céc hop ddng tién givi ¢6 ky han tai cac b chive tin dung, chirng chi tién guri do cac to
chirc tin dung phét hanh; hop @ong vay, mwoen chirng khoan phi hop v quy dinh cla
phap luét; hop déng bén cé cam két mua lai ching khodn phii hop véi quy dinh cia phap
luat; hop dong mua 6 cam két bén lai chirng khodn phi hop véi quy dinh ca phap luat
hop dong cho vay mua ky quy chirng khoan niém yét phii hop véi quy dinh cia phap
luat; cac khoan phai thu trong hoat ddng kinh doanh chirng khoan phd hep véi quy dinh
cia phap ludt, gia tri rii ro thanh toan dwoc xac dinh theo nguyén tic sau:

Gia trj i ro thanh todn = Gia trj tai san tiém an rli ro thanh toan x Hé sé rii ro thanh todn
theo théi gian

> B0bivéi cac hop ddng, giao dich, cac khodn six dung vén, cac hop déng cam két mua lai,
ban lai chitng khodn hoac cac hop déng 6 tinh chat twong ty ngoai cac giao dich, hop
dbng trén, cac khodn phai thu tr mua ban no véi déi téc giao dich khang phai Céng ty
Quan ly tai san cla cac 6 chie tin dung Viét Nam ("VAMC"), Cong ty trach nhiém hiru
lhﬁan mua ban no Viét Nam (“DATC”), gid tri ri ro thanh toan dwec xac dinh theo nguyén

C sau:

. Ho:;lp dong, thoa thuan dat coc mua bit déng sén, cac thda thuan kinh té ¢6 cling ban
chat: Gia tn rii ro thanh toan = Gia tr khoan dat coc x 150%

*» Céc khoan cho vay, phai thu khdch hang khéng thudc diém d, g khoan 1 Didu nay:
Gié trj nii ro thanh toan = Gia tri khodn cho vay, phai thu x 150%:-

* Cac hop dong, giao dich khac: Gid tri rlii ro thanh todn = Gié tri toan b tai san tiém
an rii ro thanh toan x 100%.
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Céng ty Cé phan Chirng khoan VPBank

THUYET MINH BAO CAO TY LE AN TOAN TAI GHINH (tiép thea)
tai ngay 31 théng 12 nadm 2025

3.4

3.4.1

3.4.2

CAC CHINH SACH LAP BAO CAO TY LE AN TOAN TAI CHINH CHU YEU (tiép theo)
Gid trj riii ro thanh toén (tiép theo)

> Dai voi cac khodn tam (ing 6 théi gian hoan ing con lai dwdi 90 ngay (khdng bao gbm
khoan dirgre gia han), gid tri rii ro duge xac dinh theo céng thirc sau:

Gi4 tr tai san tiém an rai ro thanh toan I-r:i f: Gia trj rii ro thanh toan
chiém tir 0% dén 2% vén cha sé
eIV R L] 2 ! 8%
cutan g hiru tai théi diém tinh toan Gia tri rili ro thanh toan =
G'g ‘*1;% N | chiém trén 2% dén dudi 5% vén Gia trj t3i san tidm &n rii ro
khﬂ%n tam | €Nt s& hiku tai thei diém tinh 50% | thanh todn x Hé sé rii ro
l.mga toan thanh toan.
chigm tir 5% tré 1&n vin chi sé& 100%
hiku tai théi diém tinh toan °

Hé s6 rdi ro thanh toan

HEé s6 rii ro thanh toén duwrgc xdc dinh theo ddi tac va theo théi gian theo quy dinh tai Phu luc
I, Théng tw 91.

Gid trj tai sén tiém 4n rui ro thanh toén

a. Hoal dbng vay, cho vay chimg khoan, giao dich ky quy, giao dich mua bén lai cho khach
hang hodc cho ban than Céng ty

Gid tr tai sén tiém an rdi ro thanh toan 12 gié tri thi tredng ca hop ddng tinh theo nguyén tic
nhw sau;

»  Gid tri tai san tiém &n i ro thanh toan nhy sau:

STT | Loai hinh giao dich Gi4 trj tai san tiém an rii ro thanh toan

1. | Tién gi¥i o6 ky han, chirng chitién givi, | Toan b sé dw tai khodn tién g, chirng
khodn tién cho vay khéng cé tai san | chi tién givi, gia tri khoan cho vay, gid tri
bdo dam; cac hgp ddng, giao dich, | hop dbng, gia tri giao dich céng vii cac
cac khoan st dung von theo Diém k, | khoan cd tirc, tréi tire, gid tri quyen wu dai
Khoan 1, Biéu 10 Théng tw 91 dwoc | (d6i véi chitng khoan) hodc I3i tign givi,
stva doi, bd sung theo khoan 1, Diéu | 1i cho vay, khoan phu phi khac (81 véi

7 Thiing tw 102. khoan tin dung).
2. | Cho vay chirng khoan Max {(Gia tri thj trudng cla hop déng -
Gia tri tai san dam béo (néu c6)),0)
3. | Vay chirng khoan Max {(Gia tri tai sdn dam bao - Gi4 trj thi

trirdng cha hgp déng),0}

4. | Hop d6ng mua chitng khoan cé cam | Max {(Gia tri hop dong tinh theo gia mua
két ban lai - Gia tri thj trirding clia Hop déng x (1 -
H& s rii ro thi tredng)),0}

5. | Hop déng ban chimg khodn c6 cam | Max {(Gia trj thj trwdmg cia hop déng x
két mua lai (1-Hé s6 i ro thi trwéng) - Gid tri hop
ddng tinh theo gid bén),0}

6. | Hop déng cho vay mua ky quy (cho | Max {(S8 dw no - Gia tri tai san dam
khach hang wvay mua ching | bao).0}
khoan)/Cac théa thudn kinh té oo

cung ban chéat
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Cong ty Co phan Chieng khoan VPBank

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 théng 12 nam 2025

3
3.4

342

CAC CHINH SACH LAP BAO CAO TY LE AN TOAN TAI CHINH CHU YEU (tiép theo)
Gid trj rii ro thanh toan (tiép theo)
Gia frj téi sén tiém &n rii ro thanh todn (tiép theo)

a. Hoat ddng vay, cho vay chimg khu%n, giao dich ky quy, giao dich mua ban lai cho khach
hang hodc cho ban than Céng ty (tiép theo)

S6 dw ne 1a gia tri khoan vay, 18i vay va céc loai phi.

Gid tri tai san bdo ddm cla khach hang dwoc xac dinh theo Thuyét minh s6 3.4.3. Trong
trrang hop tai san bao dam cla khach hang khéng cé gia tham khao theo thi truwedrng, thi
duwrgre xac dinh theo quy dinh ndi bd cia Cdng ty.

Gia tai san dwoc xac dinh theo Thuyét minh s 3.3.2.

b. Hoat déng giao dich ching khodn

Gia tri taj san tiém an rii ro trong hoat déng giao dich chirng khoan dwoc xac dinh theo
nguyén tac sau;

STT Thoi gian Gia trj tai sén tiém an rii ro

A —Bdi véi céc giao dich ban chirng khoan (bén ban 1a Céng ty hodc khéach hang cia Cang
ty trong hoat ding méi gidi)

1. Trwde théi han nhén thanh toan | 0

5 Gia tri thi trudng ca hop dbng (trong trréng
Sau théi han nhén thanh toan hop Gié thi trwdng thap hon Gia giao dich)

0 (trong trrdrng horp Gia thi tredng cao hon
Gia giao dich)

B — B0i voi céc giao dich mua ching khoan (bén mua Ia Céng ty hodc khach hang cia
Cong ty)

1. Trwée thei han nhan chuyén 0
giao chieng khoan
5 Gid trj thj trwedmng cua hop ddng (trong trwérng
Sau thei han nhan chuyén giao hop Gia th tredmg thap hon Gia giao dich)
chirng khoan 0 (trong trwrng hop Gid thi tring cao hon
Gia giao dich)

Thoi han thanh toan/nhéan chuyén giao chirng khodn & T+2 (d6i v6i cb phiéu niém yéb), T+1
(@di voi trai phidu niém yét); T+n (@6i véi cac giao dich théa thuan ngoai hé thong giac dich
trong n ngay theo théa thuén cta hai bén) hodc theo quy dinh cy thé (déi véi chirng khoan
phar sinh).

¢. Cac khoan phai thu, trai phiéu da déo han, céc céng cu ng di déo han
Gia trj tai san tiém an rdi ro thanh toan 1a gi tri khoan phai thu tinh theo ménh gig, cdng thém

cac khoan lai chua duwroe thanh todn, chi phi ¢6 lién quan va trir di khoan thanh todn da thirc
nhén trwdic dé (néu ca).
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Cong ty Cé phan Chivng khoan VPBank

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngdy 31 thang 12 nam 2025

3.4

343

344

CAC CHINH SACH LAP BAO CAO TY LE AN TOAN TAI CHINH CHU YEU {tiép theo)

Gia trj rii ro thanh todn (tiép theo)

Giam trir gia frj tai san tiém &n roi ro thanh toan

Céng ty diéu chinh gidm trir phan gia tri 1ai sdn bao dam cda ddi téc, khach hang tris giao
dich, hep dong quy dinh tai diém k khodn 1 va diém b khoan 10 Didu 10 Thang tw 91, siva
doi, bo sung tai khodn 1 Diéu 1 va khoan 2 Digu 7 Thong tw 102, khi xac dinh gia tri tai san
tiém &n rli ro thanh toén trong trirdmg hop cac hop déng, giao dich nay dap (ng day di cac
diéu kién sau:

)

D6i tac, khach hang c6 tai san bao dam thue hién nghfa vu ciia minh va tai san bdo dam
14 tién, cac khodn twong duong tién, gidy t& c6 gia, cong cu chuyén nhwong trén thi
trwdng tién t€, chirng khoan niém yét, dang ky giao dich trén S& Giao dich Chirng khoan
Viét Nam va cong ty con, trai phiéu Chinh pha, trai phiéu dwoc B6 Tai chinh bao 1anh
phat hanh;

Cong ty c6 quyen dinh doat, quan Iy, si dung, chuyén nhuwong tai san béo dam trong
trrémg hop doi tac khéng thure hién nghfa vu thanh toan day dd va ding thoi han da thoa
thudn tai cac hgp déng.

Gia tri tai san gidm trir dwrgre xac dinh nhw sau:
Gia trj tai san dam bao = Khéi lwong tai san x Gié tai san x (1 - Hé s6 rli ro thj trwéng)
Gia tai san dwoc xac dinh theo Thuyét minh 56 3.3.2.

Gia trj rdi ro thanh toan tang thém

Gia tri rli ro thanh toan phai dwoc diéu chinh ting thém trong céc trudmg hop sau:

B

Tang thém 10% trong trweéng hop gia tri hop dbng tién givi, chirng chitién g, khodn cho
vay, khodan phai thu trong han, hop dong mua c6 cam két ban lai chieng khodn, hop déng
ban cé cam két mua lai chikng khodn, tong gia tri cac khoan vay déi véi mét 6 chire, o4
nhan va nhom té chire, ¢4 nhan lién quan (néu c6), chiém tir trén 10% dén 15% Vén cha
s& hikuy;

Tang thém 20% trong tredng hep gid tri hop ddng tién givi, chirng chitién g, khoan cho
vay, khoan phai thu trong han, hop aﬁn% mua c6 cam ket ban lai chikng khoan, hop dong
bén o cam két mua lai chitng khoan, tong gia tri cac khodn vay déi véi mét t chirc, ca
nhan va nhém t6 chivc, cé nhén lién quan (néu ca), chiém tir trén 15% dén 25% Vén chi
s hiku;

Tang thém 30% trong trwdng hop gia trj hop déng tién givi, chimg chitién gii, khodn cho
vay, khoan phai thu trong han, hop dong mua 6 cam ket ban lai chirng khoan, hop déng
bén c6 cam két mua lai chirng khodn, tong gid trj céc khoan vay ddi véi mét té chire, ca
nhan va nhém té chirc, ca nhan lién quan (néu cd), hodc mét ¢4 nhan va cdc bén lién
quan t&i ca nhan dé (néu co), chiém tir trén 25% Van chi sé hivu trdr 16n.
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Cong ty Cb phan Chirng khoan VPBank

THUYET MINH BAO CAQ TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 ndm 2025

3.4

345

3.5

CAC CHINH SACH LAP BAO CAO TY LE AN TOAN TAI CHINH CHU YEU (tiép theo)
Gia trj riii ro thanh toan (liép theo)
B trir rong song phuong gia trj tai sén tiém an rii ro thanh toén

Gia tri tai san tiém an i ro thanh toan dwoc bi trir réng song phuong khi:

» Ruiro thanh toan lién quan t&i clng mét doi tac;

» Ruiro thanh toén phat sinh ddi v&i ciing mét loai hinh giao dich;

= Viéc bl triy rdng song phwong dd dwoe cc bén thing nhat treée bang van ban.

Gia tri rui ro hoat déng

Gia trj rii ro hoat dong |13 gia tri twong trng vé&i mive do tdn thit cd thé xdy ra do 16i ki thuat,
I8i hé théng va quy trinh nghiép vu, 16i con ngwdi trong qué trinh tac nghiép, hodc do thidu
von kinh doanh phat sinh tir cdc khodn chi phi, 16 tir hoat dong dau tw, hodc do céc nguyén
nhén khach quan khéc.

Gia tri riii ro hoal ding cia Céng ty dwec xac dinh bang 25% chi phi duy tri hoat dong cda
Cong ty frong vong muwdi hai (12) thang lién ké tinh t&i thei diém tinh todn, hodc 20% Von
diéu 1& t6i thiéu cho cac nghiép vu kinh doanh cia Céng ty theo quy dinh cia phap luét, tuy
thude vao gia tri ndo Ién hon,

Chi phi @& tinh rti ro hoat déng clia Cong ty dwoe xac dinh bang téng chi phi phat sinh trong
ky, trir di: chi phi khau hao; chi phifhoédn nhap dir phong suy gidm gia tri cac tai san tai chinh
ngén han, dai han va tai san thé chap; chi phi‘hoan nhap dw phong suy gidm gia tri cac khoan
phai thu; chi phifhoan nhap dw phong suy gidm gid tri cac tai san ngén han khac; phan chi
phi chénh |éch giam vé danh gia lai cac tai san tai chinh ghi nhén thiing qua 1315 (“*FVTPL");
chi phi I4i vay; chi phi chénh léch do danh gia lai phai trd chirng quyén dang lwu hanh; chi
phi hoac thu nhap khoan chénh léch ty gid hdi dodi chua thuwe hién; chi phi tai chinh va cac
chi phi khéng bang tién khac trong hoat ddng kinh doanh cia céng ty chirng khean.
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Céng ty C6 phan Chirng khoan VPBank

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)

tai ngay 31 thang 12 nam 2025

4. BANG TINH GIA TRI RUI RO THI TRUFONG

Céc hang muc dau tw

Hé sd
i ro
%

Quy ma rif ro
YD

Gia tri ndi ro
ViND

(1)

(2}

(3) = (1) x (2)

I. Tién va céc khoan twong dirong tién, cong

cu thi trudmg tién té

1 Tién mat (VND) va tién giri ngan hang
khang ky han

o

7.081.765.474 627

2 Cdc khodn twong dwong tién

3 Gidy t& co gid, edng oy chuyén nhuong
trén thi tredng tién t&, chivng chi tign gl

7.786.377.269.863

Il Trai phiéu Chinh phi

30.394.145.860

4 | Trai phiéu Chinh phil khéng tra 14i

5 Trai phiéu Chinh ph tra 13 sudt cudng
phiéu: Trai phiéu Chinh phu (bao gdm
efing trai va tral phiéu céng trinh d3
phat hanh trude day), trai phigu Chinh
phil cédc nude thude khoi OECD hodc
dugc bao [@nh bdi Chinh phld hodc
Ngé&n hang Trung wong cla cac nuoc
thude khdi nay, tréi phiéu duoc phét
hanh bdi cac t6 chire qubc t& |BRD,
ADB, 1ADE, AFDE, EIB va EBRD, Trai
phiéu chinh gquyén dia phurong

3

1.013.138.185.322

30.3594.145.860

1l Trai phiéu niém yét va chira niém yét cia té chire tin dung

Trai phigu té chirc tin dung cé thei gian
6.1 daoc han con lai duwdi 01 nam, ké catrai
phiéu chuyén ddi

6.2 | Trai phiduté chirc tin dung cb théi gian
dao han con lai tir 01 ndm dén duwdi 03
nam, ké ca trai phiéu chuyén dbi

6.3 | Trai phiguts chirctin dung co thari glan
ddo han cén lai tir 03 ndm dén dudi 05
nam, ké ca trai phiéu chuyén ddi

6.4 | Trai phiéu td chirc tin dung c6 thivi gian
dao han con lai tr 05 nam tror 1én, ke
cd tréi phiéu chuyén déi

10

IV. Trai phiéu doanh nghiép

3.234.118.634.810

Trai phiéu doanh nghiép niém yét

572.397.940

7.1 | Trai phiéu niém yét cé thoi gian déo
hanr cin Ia] dl.l'ffi‘i 01 ndm, ké ca iréi
phigu chuyén dai

7.2 | Tedl ph:éu nigém yét co thol glan déo
han con lai tir 01 ndm dén duéi 03
nam, ké ¢a trai phidu chuyén dbi

11.447 958,807

572.397.940

7.3 | Trai phidu nigm yét co thoi gian déo
han cén lai tlr 03 nam dén dudi 05
nam, ké ¢a trai phigu chuyén dai

10

7.4 | Tréi phidu niém yét c6 théi gian ddo
han can lai tir 05 nam trd 1én, ké ca tréi
phigu chuyén doi

15
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Cong ty Co phan Chiing khoan VPBank

THUYET MINH BAO CAO TY LE AN TOAN TAI CHiNH (tiép theo)
tai ngay 31 thang 12 nam 2025

4,

BANG TiNH GIA TR] RUI RO TH| TRIWONG (tiép theo)

Céc hang muc déu tr

Hé =6
i ro
%

Quy mé i ro
VND

Gig try roi ro
YIND

(1)

(2)

(3)=(1)x(2)

IV. Trai phiéu doanh nghiép (tiép theo)

Trai phiéu doanh nghiép chwa niém yét

3.233.546.236.6870

8.1

Trai phiéu chua niém yét do doanh
nghiép nidm yét phat hanh cé thev gian
dao han con lai dudi 01 nam, ké ¢i
trai phiéu chuyén déi

8.2

Trai phiéu chua niém yét do deanh
nghiép niém yét phat hanh co théi gian
dao han cén laitl 01 nam dén duai 03
nam, ké ca trdi phidu chuyén dbi

10

4.535.215.763.307

453.521.676.340

8.3

Tral phiéu chua nigm yét do doanh
nghiép niém yet phat hanh cd thevi gian
dao han con lai tir 03 ndm dén duai 05
nam, ké ca trai phiéu chuyén dai

20

1.823.287.671.233

364 B5T 534 247

8.4

Trai phiéu chua niém yét do doanh
nghiép nigm yét phat hanh cé thai gian
d&o han con lai tir 05 ndm trd lan, ké
¢d tréi phiéu chuyén dbi

25

8.5

Trai phiéu chua niém yét do doanh
nghi2p khac phat hanh cé thei gian
dao han con lai dwd| 01 nam, ké ca traj
phigu chuyén ddi

15

8.6

Trai phiéu chua nigém yét do doanh
nghiép khac phdat hanh cd thei gian
dao han con lal tir 01 ném dén duwdi 03
nam, ké ca trai phiéu chuyén dbi

20

5.698.371.728.921

1.138,874.345.784

8.7

Trai phidu chua niém yét do doanh
nghiép khac phat hanh ca thoi gian
ddo han con lai td 03 nam dén dudi 05
nam, ké ca trdi phidu chuyén déi

30

921.524.014 462

276.457.204.338

8.8

Trai phiéu chuea niém vét do doanh
nghigp khac phat hanh cd thai gian
dao han con lai tir 05 nam tré& [&n, k&
¢d trai phiéu chuyén ddi

35

56.800.000.000

19.915.000.000

g.g

Liét k& két qua x&p hang tin nhigm déi
VoI trai phieu/td chirc phat hanh (chi
tiét tirng trai phiéu/td chirc phat hanhy;
(*)

13.047.747 136,819

878.120.576.160
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Céng ty C6 phan Chirng khoan VPBank

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép thea)
tai ngay 31 thang 12 ndm 2025

4.

BANG TiNH GIA TR| RUI RO THI TRUPONG (tiép then)

Hé s6
: i ro Quy ma rii ra Gig i i ro
Cac hang myc dau tur 4 YND VD
(1) (2) (3 =(1)x(2)
V. Cé phiéu 702.672.188.000
9 | Ca phiéu phd théng, cb phidu vu dai cia
cac to chire nigm yét tai S& Giao Dich
Chirng Khoan 10 6.017.808.700.000 | 601.790.970.000
10 | C& phiéu phé théng, cb phiéu wu dai cac
céng ty dai chiing chwa niém yét va da
dang ky giao dich qua hé théng UPColM 20 504.406 140,000 | 100.881 228,000
11 | Cé phiéu phé théng, cd phiéu wu déi cla
cac cong ty dai ching da dang ky Iwu ky
chua niém yét hodc dang ky giao dich;
ed phiéu dang trong dol phat hanh [&n
dau (IPO) 30 - -
V1. Chirng chi qu§ dau tir ching khoan -
12 | Quy dai chlng, céng ty dau tu chirng
khoan dai ching 10 = i
13 | Qui thanh vién 50 = .
14 | Céng ty dau tu ching khoan niéng 1& 30 - -
VII. Chieng khodan bi canh cao, kiém soéat, han ché giao
dich, tam ngirng, dinh chi, hdy niém yét, hiy giao
dich L
15 | Ching khodn bi ¢dnh bio 35 - -
18 | Chirng khoan bi kifm soat 40 - -
17 | Chirng khoan bi tam ngirng, han ché
giao dich 60 2 =
18 | Chizng khodn bi dinh chi giao dich 70 - "
1g | Chirng khodn bi hiy nigm yét, hiy giao
dich 80 g ¥
Vill. ChiPng khoan phai sinh -
20 | Hop ding tuang fai chi s cd phiéu | i [ - | 3

Cach tinh;

Gia trj i ro = Max {((Gia tej thanh toan cudi ngay - Gia tri chitng khoan mua vao dé dam bao cho
nghia vu thanh todn hop dong teong Jai) ¥ Hé 50 rii ro clia hep dong tuong lai - Gia trj ky quy
{Phan dong gop vao qu¥ bl trir ddi vdi vi thé mé cla cdng ty chiing khoan)), 0}
Gia tri thanh toan cudi ngdy = Gia thanh toan cudi ngay x Khai lugng ma

21 I Hop déng twong lai trai phiéu chinh phd |

3

Cach tinh:
Gia tri rlil ro = Max {((Gia tr thanh toan cudi ngay - Gi4 td chirng khodn mua vao dé dam bao cho
nghia vu thanh toan hop déng tuong lai) x Hé so ri ro cda hop déng tweng lai - Gia tri ky quf

{Phan déng gop vao quy bl trir d6i vai vi thé mé cla céng ty ching khoan)), 0}

Gia tri thanh toan cudi ngay = Gia thanh toan cudi ngay x Khéi lrong mé

24
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Cong ty C6 phan Chieng khoan VPBank

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
lai ngay 31 thang 12 nam 2025

4,

BANG TiNH GIA TRI RUI RO THI TRUONG (tiép theo)

":i ?g Cluy mo rdi ro Gid tr i ro
Cée hang muc dau tu o WND VND
(1) (2 (3)=(1)x(2)
IX. Chirng khoan khac 140.056.344,900
22 | G phiéu nigm yét trén céc thi trudng
nurdée ngoal thudc cac chi sé dat chuan 25 - -
23 | CO phidu niém yét trén cac thi tredng
nude ngodi khéng thudc cac chi so dat
chusn 100 - -
24 | Chirng quyén cé bdo dam nigm yét trén
&& Giao dich Chirng khoan Thanh pho
H& Chi Minh 8 . =
25 | Giao dich chénh léch gia 4 =
26 | C0 phan, phdn vén gop, cac loai chirng
khoan khac va cac tal san dau tu khac B0 170.965.611.000 | 135772 488 800
27 | Ching quyén cé bao dam do Cong ty
phat hanh - -
Cach tinh:
Gia trj i ra thi tredng = Mase {{{(Pox Qox k-Pex Qi) x R - MDY}, 0}
28 | Chirng khodn hinh thanh tor hoat déng
phéng ngira rui ro cho chirng quyen cé
bao dam do Céng ty phat hanh {tredng
hop chieng quyén cd bao dam khéng oo
T 10 19.871.315.000 1.987 131.500
29 | Phdn chénh léch duong gilra gia tr
chzng khoan co s& ding dé phéng ngira
rli ro va gid tri chirng khoan co s& can
thiét dé phang ngira rli ro cho chirng
quyén c6 bao dam 10 12,967 246.000 1,296.724 600
X. Rii ro tdng thém 36.672.510.246
g ; Quy mé ri ro Gid trf rili ro
M8& chumg khoan Iél}zg VND VND
1 TAP BOAN VINGROUP - CONG TY
cP 10 | 3.667.251.024.555 | 36.672.510.246
TONG GIA TRI RUI RO TH| TRUONG (HIH I+ IV-HVHVIHVIH VI IX+X) 4.143.913.833.815
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Cong ty Co phan Chirng khoan VPBank

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)

tai ngdy 31 thang 12 nam 2025

4. BANG TiNH GIA TR| RUI RO THI TRU'ONG (tiép theo)
(*) Chi tiét:
Ngay céng bé | Té chirc thyc Mire x&p hang tin He s6 rii ro Quy mod rii ro Gia trj rdi ro
STT Té chirc phat hanh bio cao xép hién xép hang 'ﬂ ang cong thém '
hang tin nhiém nhigm (%) (VND) (VND)
’ ﬁﬁ';gtw Cé phdn Bau tu Van Phi - 03/03/2025 Fiin Ratings BB+ 10 211.478.096.169 21.147.800.617
C = I 3 % . - z .
5 e EP?;?] Ehua{!:cﬁa” brva phat trém 20/12/2025 Fiin Ratings BB- 10 2,385 486.953.008 | 238,548,695 400
3 Cang ty Cd phan DK ENC Viét Nam 03062024 Fiin Ratings BE- 10 56.800.000.000 5.620.000.000
4 Tap doan Vingroup - CTCP 25/08/2025 Fiin Ratings A 5 3.887.251.024.555 183.362.551.228
a ?ﬁ;ﬁhtfcgfgphé” Bau tu Thanh 12/08/2025 | Saigon Ratings vnA+ 5 354.600.453.192 | 17.730,472.660
. ﬁ;‘:ﬁzc‘:‘h“ phan Bau tu Xay dung i>oopos | Saigon Ratings VBB 10 885.000,000.000 88.500.000.000
Céng ty Cé phin 54 A Ki . .
- do:fhtfu,inl:;ﬂ n Sén xudt va Kinh 15/08/2025 Saigon Ratings VRBB+ 10 1.054.386.892.865 |  105.438.589.287
Cé Cé phan Phat trién Ha th R .
. K;':E ut;t B‘;fa;’;k e n'r" ,ﬂhuiﬂ ng Khéng ca Khang cé Khang c6 10 57 470.327.493 5.747.032.749
. Eg"g t TNHH Quan Ly B&u Tut Thién Khéng c6 Khéng cé Khéng cé 10 1.612.898,750.679 |  161.289.875.068
Céng Ty TNHH Dau Tu Kinh Doanh e o
i Hit grﬁr?g Sén Ligh Lab Khéng cé Khéng cé Khéng cé 10 153.366,356.164 15.336,635.616
Céng ty TNHH Khai thac ché bié s
i mfé’fngs gt Pﬁ;ﬂ ey i Khéng cd Khéng co Khéng b 10 47 466,952 451 4746695245
Co Cé phan San giao dich Bét I .
i d::ggs”fén ; ;i’ égn ﬂpgh'g“ 1€ Khéng 6 Khéng co Khéang cé 10 70.210.056.541 7.021.005,654
Téng cdng ty B4u tw va Phat trié ;
“ cmg_ngh?é'g_ C'IFCPVE ERAEIR 01/08/2025 VIS Ratings A 5 2.491,222.272.712 124.561.113.638
TONG GIA TR| RUI RO XEP HANG TiN NHIEM 979.120.576.160
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Cong ty Cé phan Chirng khoan VPBank

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép thea)
tal ngay 31 thang 12 nam 2025

5. BANG TINH GIA TR| RUI RO THANH TOAN

Rui ro tredre thivi han thanh toan (Thuyét minh s6 5.1)

Rui ro qué thei han thanh toén (Thuyét mink 56 5.2)

Rii ro tir cac khodn tam (rng, hop déng, giao dich khac (Thuyét minh sé
5.3)

Rui ro tang thém (Thuyét minh s6 5.4)

Téng gia tri rii ro thanh toan

5.1 Rii ro trudee thed han thanh todn

Gia tri rtii ro

VIND

502.306.392.178
265.165,758.637

26.911.412.712

794.383.563.527

Téng gia tri
Gia trj rdi ro (WND) rdi ro
Hé sé rii ro (%) i
0% 0,8% 3,2% 4,8% 6% 8%
Loai hinh giao dich (1) (2) (2) (4) (5) (6)
1 |Tién gid cé ki han, chirng chi tién g, cac khoan
tign cho vay khéng cd tai san bao dam, cdc khodn
phai thu tlr hoat déng kinh doanh chirng khoan va
céc khodn muc tidm an ri ro thanh toan khac (%) 4. 546.630.720 «| 467.182.842.192 30.577.119.266 502.306.392 178
2 |Cho vay tai san tai chinh/Céac thoa thuan kinh té
£t clng ban chat Il J J i
3 |Vay tai san tai chinh/Cac théa thudn kinh té co
ciing bdn chét = = | - i
4 |Hop déng mua tal san tai chinh co cam két ban
|zi/Cac thda thudn kinh té ¢d cing bén chét A i i
5 |Hep déng ban & san tal chinh cd cam két mua
I=i/Cac théa thudn kinh t& e6 elng ban chét - .
TONG RUI RO TRU'G'C THO! HAN THANH TOAN 502.306.392.178
27
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Cong ty Cé phan Chirng khoan VPBank

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 ndm 2025

5. BANG TiNH GIA TR| RUI RO THANH TOAN (tiép theo)
5.1 Rii ro trwérc théd han thanh toan (tiép theo)

Chi tiét hé sd i ro thanh todn theo dbi tac dwoe Cong ty xac dinh nhuw sau:

Hé sé rui ro
STT | Poi tac thanh toan cho Céng ty thanh toan
(1) | Chinh phil, céc t6 chire phat hanh dwoe Chinh phl bdo lEnh, 0%
Chinh phd va Ngén hang Trung wong cac nwée thude khdi OECD;
Uy ban Nhan dén tinh, thanh phd trige thude Trung wong
(2) | Str Giao dich Chirng khodn, Téng Céng ty Luu ky va Bi trir Chikng 0,8%
khoan Viét Mam
(3) | Td chire tin dyung, 16 chi¥c tai chinh, t6 chirc kinh doanh chieng 3.2%

khoan thanh lap & cac nwéc thude khoi OECD va cé hé sd tin
nhiém dap (rng cac diéu kién khac theo quy dinh ndi bd cia td
chirc kinh doanh chi*ng khoan

(4) | TO chire tin dung, t chire tai chinh, t6 chitc kinh doanh ching 4.8%
khodn thanh l&p ngoai cac nwdc OECD; hodc thanh I&p tai cac
nwrére thudc khoi OECD va khéng dap (ng cac digu kién khac theo
quy dinh ndi bd cia Cong ty

(5) | TO chirc tin dung, td chirc tai chinh, td chirc kinh doanh ching 6% i
khoan, quy diu tw chirng khodn, cbéng ty ddu tu chirng khoan '
thanh 1ap va hoat ddng tai Viét Nam

(6) | Cac td chire, ca nhan, ddi tong khac 8%
(*) Chi tiét:
HE s rii
Gia by ta Gia f tai sdn  ro thanh
san dam khdng cb (4l sdn lodn theo Gia iy i ro
Gid iri 56 sdch bdo dam béo  doi téc thanh toan
VND VND VND %% VND
Phai thu S¢&
Giae dich
Chirng khoan
va Tang Cdng
ty Luu ky va
Bd trir Chirng
khoan \Viét
Nam 5B8.328.840 038 - 568,328.840.036 0,80% 4. 546 630,720
Céc khodn
tign g v

chirng chi tién

glric6 ky han  7.786.377.369.863
Phai thu té

chire tin

duyng, t6 chie

tai chinh - - &, 00% s
Phai thu khac 382.213.990.820 382.213.990.820 800w  30.577.119.266

Téng céng 8.736.920.200.719 - B.736.920.200.719 502.306.392.178

7.786.377.368.863 6,00% 467.182.642.152

L}
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Coéng ty C6 phan Chirng khoan VPBank

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

5. BANG TiNH GIA TRI RUI RO THANH TOAN (tiép theo)

52 Rui ro qua thoi han thanh toan

§ Hé s6 riii ro Quy mé rii ro Gid frj rii ro
STT | Thoi gian qua han az VIND VND

1 0 - 15 ngay sau théd han thanh
toan, chuyén giao chirng
khoan 16 7.354.514.720 1.178.722.355

2 | 16 - 30 ngay sau th&i han
thanh todn, chuyén giao
chirng khoan 32 = -

3 | 31 - 60 ngay sau thivi han
thanh todn, chuyén giao
chirng khoén 48 26.400.000.000 | 12.672.000.000

4 | Trén 60 ngdy sau thdi han

thanh toan, chuyén giao
chirng khoan 100 251.217.036.282 | 251.317.036 282

TONG RUI RO QUA THG'I HAN THANH TOAN 265.165.758.637
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Céng ty C6 phan Chirng khoan VPBank

THUYET MINH EAO CAO TY LE AN TOAN TAI CHINH (tiép thea)
ftai ngay 31 thang 12 nam 2025

5. BANG TiNH GIA TR| RUI RO THANH TOAN (tiép theo)

5.3  Ruiro tir cac khoan tam (g, hop déng, giao djch khiac

Hé 56 rii ro Quy mé rii ro

STT | Chitiét toi timg doi tuong o VND

Gia trj i ro
VD

1. | Cac hop ddng, giao dich, cac
khoan sl dung vbn ngodi cdc
giao dich, hop dong dwoc ghi
nhan & cac diéma, b, ¢, d, d,
e, g khodn 1 Biéu 10; cac hop
ddng cam két mua lai, ban lai
chieng khoan hoéc cac hop
ddng co tinh chét twong tw triv
cac hop déng quy dinh tai
diém c, d khodn 1 Diéu 10:
cac khodn phai thu tir mua
ban ng véi dbi tac giao dich
khéng phéi Cdng ty Quan Iy tai
san cla céc té chire tin dung
Viét Nam (VAMC), Cong ty
trach nhiém hiru han mua ban
ner Vit Nam (DATC):

- Hop dong, thoa thudn dat
coc mua bat déng san, cac
théa thuén kinh t& c6 cling
ban chét (chi tiét tieng ddi
twrong) 150

- Cac khoan cho vay, phai thu
khach hang khac khing
thuge diém d, g khodn 1
Biéu 10 (chi tiét tirng ddi
twong) 150 -

- Céc hop déing, giao dich
khac (chi tiét timg d6i twong) | 100 -

- Khoan tam &g (chi tiét tieng
doi twrong):

+ Chiém tir 0% dén 2% viin
chi s&r hivu tai théi diém tinh
toan . 8 -

+ Chiém trén 2% dén dwéi 5%
vén chii s& hiru tai thoi diém

tinh toan 50 = -
+ Chiém tir 5% trey 18n vdn chi
s¢r hivu tai thei didm tinh todn 100 .

TONG RUI RO HOP BONG, GIAO DICH KHAC

30

———

.::,I}” E_.
0NG 1
TNHH
ST&Y
ETN

_

=F 4 Sl

WA\ =52



Céng ty C6 phan Chirng khoan VPBank

THUYET MINH BAO CAQO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

5. BANG TINH GIA TR| RUI RO THANH TOAN (tiép theo)

54 Rui ro téng thém

STT|  chitiét tei timg déi téo Hfﬂ*’;géjﬁf Quy mé rii ro Gid tf rili ro
MNgén hang Thuong mai Co
1 | phén Dau tir va Phat trién Viét
Nam 10 269.114.127.123 | 26.911.412.712
TONG RUI RO TANG THEM 26.911.412.712
6. BANG TiNH GIA TR| RUI RO HOAT BONG
Gié trj
Chi tiéu VND
I. Tdng chi phi hoat déng phat sinh trong ndm tai chinh két thuc
ngay 31 thang 12 nam 2025 3.486.018.400.074
Il | cac khodn gidm trir khéi tng chi phi (4 2.250.006.503.302
L. | Téng chi phi sau khi gidm triv (111 = 1= 1) 1.236.011.905.772 :
IV. | 25% Téng chi phi sau khi gidm trir (IV = 25% IIl) 309.002.976.443 :
V. | 20% Von diéu 18 toi thiéu cho céc nghiép vu kinh doanh ciia
céng ty chirng khodn 240.000.000.000 i
TONG GIA TRI RUI RO HOAT BONG (Max {IV, V}) 309.002.976.443

(*) Cae khoan giam trir khoi tong chi phi:

Gid tri
VIND

Chi phi khau hao 9.816.476.373
Chi phi hoac hoan nhap dir phong suy giam gia trj cac 1ai san tai
chinh va tai san thé chap 77.852.695.238
Chi phi hodc hoan nhap dw phéng suy gidm gia tri cac tai san tai
chinh dai han -
Chi phi hodc hoan nhip di phong suy gidm gia tri cac khodn phai
thu 16.827.419.204
Chi phi hodc hoan nhap dir phang suy gidm gia tri tai san ngan han
khac -
Chi phi ché&nh I&ch giam vé danh gia lai cac tai san tai chinh ghi
nhan théng qua I8il6 608.190.055.865
Chi phi 18] vay 1.488.300.193.094
Chi phi chénh léch do danh gia lai phai trd chirng quyén dang lwru
hanh 49.019.463.527
Chi phi hodc thu nhdp khodn chénh léch ty gia hoi doai chura thie
hién =
Chi phi tai chinh va céc chi phi khéng béng tién khac trong hoat
déing kinh doanh cia cong ty =
TONG CONG 2.250.006.503.302
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Céng ty Cé phan Ching khoan VPBank

THUYET MINH BAD CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 ndm 2025

7. BANG TiNH VON KHA DUNG

STT

MO DUNG

Vén kha dung

Vén khd dung
VIVD

Khoan giam triy
VND

Khodn fang
thém VIND

{1

(2)

(3)

Vén chi scr hiru

"u’lén gop clia chil s& hiru khdng bao
gim cd phan wu d8i hoan lai (néu
ca)

18.750.000.000.000

Thang dur vén ¢ phan khéng bao
gom b phan wu dai hoan lai {néu co)

8.870.212.589.142

Ch phidu qui

Quuyén chon chuyén ddi trai phiéu -
C4u phén vén

\in khée clia chd s& hiru

Chénh |gch danh gia tai san theo gia
1| herp Iy

2268.107.111.705

Qi du iy b6 sung vin didu &

303.757.726

Quy du phang tai chinh va rii ro
nahiép vu

303.757.726

Qu§ khac thudc vin chi sé himu

10

Levi nhuén chra phén phéli da thure
hign

5.506.720.202.647

11

S6 dur dir phéng suy gidm gid tri tai
San

220.510.497.433

12

Chénh léch danh gia lai tai san cb
dinh

13

Chénh l&ch ty gid héi dodi

14

Cac khodn ng cb the chuyén 44

15

Tean b phin gidm dl hodc tang
th&m cdia cac ching khodn tai chi
ti&u dAu tr 13 chinh

75.183.320.550

682.919.941 210

16

Vén khac (néu cd)

1A

Téng

34.181.914.587.039

Tai san ngan han

Tai san tal chinh

Tign va céc khodn tong duong tién

Cée tai sén 13 chinh ghi nhan thing
qua 18iM& (FVTPL)

Chimg khodn tigm &n rli ro thi
trurémg

Chimg khodn bi gidm trir khdi von
kha dung

Cagc khoan dau tr ndm gilk dén ngay
dao han (HTM)

Ching khodn tiém an i ro thi
truréng

Ching khodn b gidgm trir khoi van
kha dyng
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Céng ty Co phan Chirng khoan VPBank

THUYET MINH BAQ CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

7. BANG TINH VON KHA DUNG (tiép theo)

Vi kha dung
Khodn téng
Vidn khé dung Khoan gidm frir thém
STT | NG DUNG VND VND VD
(1) (2) (3)
B | Tai san ngén han (tiép thaa)
I' | T4i sdn tai chinh (tidp theo)
4 Cac khoan cho vay
5. Ta&i sén tai chinh sén sang dé bén (AFS)
Chirng khoan tiém &n i ro thi tredng
Chirng khoan bi gidm trix khdi von kha
dyng 275,500.000.000
B. Dy phéng suy gidm gid tri tAl s&n tai chinh
va tai san thé chap
i Cdc khodn phéi thu (phadi thu ban cac i
san tai chinh, phéi thu va dy thu cb tlre,
tidn |8 tir cc 13 san tai chinh)
Cac khoan phai thu oo thai han thanh todn
can lai fir 90 ngay rd xudng
Céc khean phai thu cd thdi han thanh tean
con lai trén 90 ngay 106643382 789
B Chirng quydn ¢b bdo dam chua phat hanh
hét
g Chifng khoan co sd phuc vy mue dich
phéng nglra rdi ro khi phat hanh shimg
quyen cao bao dam -
10. | Phai thu céc dich vu cang ty ch#ng khoan
cung cép
Cdc khodn phai thu o théd han thanh todn
con lai tir 90 ngay trd xubng
Cdc khoan phai thu cd théi han thanh todn
can lai trén 20 ngay 54 288,954,041
11. Fhai thu ngi bi
Phal thu ndi bd o thév han thanh todn cén
i tir 90 ngay trér xudng
Phal thu ndi bo oo thdd han thanh todn con
lai trén 90 ngay -
12 Fhai thu vé |8i giao dich chirng khoan
Cac khoan phai thu o thds han thanh toan
con lal i 90 ngay trd xudng
Céc khoan phai thu eé théd han thanh toan
con lal trén 30 ngay -
13. | Cac khodn phai thu khac
Phai thu khac cd thdi han thanh todn cén
|ai tir 90 nigay rér xubng
Fhai thu khac co thoi han thanh todn con
lai trén 90 ngay -
14, | Dw phéng suy gidm gia trj cée khodn phai
thu
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Céng ty C6 phan Chirng khoan VPBank

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

7.

BANG TINH VON KHA DUNG (tiép theo)

37T

NGI DUNG

Vén khé dung

Vién kha dung
VND

Khodn gidm trir
VND

Khoan téng
thém
ViND

{1

(2)

(3)

Tai san ngan han (tiép theo)

i

Tai san ngan han khac

Tam trng

Tam (rng cd thdi han hoan ng con lai tir
90 ngay trd xudng

Tam (g cd thdd han hoan ng con i trén
80 ngay

902.335.640

Wat e van phing, cong oy dung cu

3.895.945.750

Chi phi tré trude ngén han

28.605.003.680

Cdim cb, thé chip, ky quf, ky cugc ngan
han

14,166.000,000

Thué gia tri gia tang duoc khéu trir

Thué va cac khoan khac phai thu Nhé
N

Tai san ngén han khac

Dup phong suy gidm gia tri 14 san ngdn han
khac

Tdng

484.092.531.910

Tai san dai han

Tal sdn tal chinh dai han

Cée khoan phai thu dai han

Céac khodn dau

Céac khodn ddu tr ndm gitr dén ngay dao
han

Chimg khodn tiém &n rli ro th truedng

Chimg khodn bj gidm trl khdi van kha dung

2.2

D4u tu vao cong ty con

23

B)au tr dai han khac

2.750.000.000

Tal sén 6 dinh

40.342.999.T67

Bat dong s3n diu fe

Chi phi xdy dumg cor ban dor dang

11.168.030.000

Tal sdn dal han khac

Cém cb, thé chép, ky qui, ky cuge dai han

10.254.620 682

Chi phi ra trrde dai han

200.174.9158.935

Tai san thué thu nhap hodn lai

15.032.664.112

Tidn nép QUi HA tre thanh todn

7.941.253 884

Tai =san dai han khac

15.040.313.536

S R B P -

Dw phong suy giam gia trf tai san dal han

Cac chi tiéu tal sdn bi col 13 khodn ngoal
trir, c6 ¥ kién tréi nguoe hodc tir chéi duara
y kign lai bao cdo i chinh 3 duge kidm
toan, sodt k&t ma khang bi tinh giam trir thea
quy dinh tai Bigu 5, Thong tw 91

1c

Téng

302.704.809.916
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Cong ty C6 phan Chirng khoan VPBank

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép thea)
tai ngay 31 thang 12 nam 2025

7. BANG TiNH VON KHA DUNG (tiép theo)
Vdn kha dung
Vdn khd dung Khadn gidm trir Khodn tang
VND VND thém
STT | NOI DUNG VND
(1) (2) (3)

D | Cac khoan kv quy, dam bao

1| Giatriky quy

1.1 Gia trj dong gop vio Quj HB tro thanh
todn clia Tong Cong ty Luru ky va B trir
Chirng khoan Vigt Nam

1.2 | Gia tri déng gop vao quy bl trir clia dai
téc thanh tadn trung tam d6i vai v| the mé
clia chinh thanh vign bi trie -
1.3 | Khoan ky qui bdng tién va gia tri bao
lanh thanh toan cia ngan hang khi phat
hanh ching quyén of bao dam 445, 000.000.000

2 Gid b 1& sdn J&m bac cho céc nghla vy
phai tra co thei han con lai frén 90 ngay

{chi tiét tivng A6i tugeng) 240.147.845.205

21 Cong ty chirng khoan 240.147.845.205
D Tong 685.147.945.208
VON KHA DUNG = 1A-1B-1C-1D 32.709.969.300.008

Ghi chi:
[ | Khéng ap dung cho muc dich 1ap Béo cdo ty 1& an toan tai chinh

8. CAC SIF KIEN PHAT SINH SAU NGAY KET THUC NIEN B0 KE TOAN

Khéng co s kién nao phat sinh sau ngay 31 thang 12 nam 2025 yéu ciu phai duoc digu
chinh hay trinh bay trong bao cao ty & an toan tai chinh tai ngay 31 thang 12 nam 2025 cla
Céng ty.

?P;AU'Q):
2/conG Ty

*[ COPHAN \«%
CHU, HOA

S\ vi ANK G
' K ha
r//gb ch;} e
:/J S ohT

E!aNguyrm ThiThuGiang  Ba Binh Thj Thu Hléma Ha Thi Thiy Map’ Obg Nham Ha Hai

Ké toan Trudng Giam dbe Tai chinh Trudng phong Klém Téng Giam déc
soat Noi bd

Ha Nai, Vit Nam
Mgay 12 thang 03 ndm 2026
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VPBank Securities Joint Stock Company

GENERAL INFORMATION

THE COMPANY

VPBank Securities Joint Stock Company (“the Company”) is a joint stock company established under
the Corporate Law of Vietnam, Operating License No, 106/UBCK-GP issued by the Chairman of the
State Securities Commission on 08 April 2009, the latest Amended License No. 136/GPDC-UBCK
issued by the Chairman of the State Securilies Commission on 26 December 2025 and other
subsequent amendment licenses.

The Company's initial charter capital is VND 36,000,000.000 and has been supplemented in
accordance with amended licenses for over time. As at 31 December 2025, the Company's total
charter capital is WVND 18,750,000,000,000.

The Company's primary activities are to provide brokerage service, proprietary trading, underwriting
for securities issues, custodian services, finance and investment advisory service, margin lending and

advancing payments of securities service. The Company's Head Office is located on 21% and 250
Floors, Commercial Office Building, No. 89 Lang Ha, Dong Da Ward, Hanoi.

As at 31 December 2025, the Company has no subsidiaries, associates and dependent accounting
units.

As at 31 December 2025, the Company has 812 employees (31 December 2024: 582 employees).

BOARD OF DIRECTORS

Members of the Board of Directors during the year and at the date of the financial safety ratio report
are as follows:

Name Title Appointment/Resignation date
Ms. Ho Thuy Nga Chairwoman Appointed on 15 September 2025
Member Appointed on 14 February 2022
Mr. Wu Huu Dien Chairman Appointed on 01 July 2024
Resigned on 15 September 2025
Vice Chairman Appointed on 15 December 2025
Mr. Nguyen Luong Tan Member Appointed on 04 December 2023
Mr. Nguyen Quang Trung  Independent Member Appointed on 03 September 2025

BOARD OF SUPERVISION

Members of Board of Supervision during the year and at the date of the financial safety ratio report
are as follows:

Name Title Appointment dafe

Mr. Vu Hong Cao Head of the Board of Supervision ~ Appointed on 14 February 2022
Mr. Nguyen Hung Cuong  Member Appointed on 26 April 2024

Mr. Tran Vinh Khang Member Appointed on 28 August 2024

—
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VPBank Securities Joint Stock Company

GEMNERAL INFORMATION (continued)

MANAGEMENT

Members of the Management during the period and at the date of the financial safety ratio report are
as follows:

Name Title Appointment/Resignation dafe
Mr. Vu Huu Dien Chief Execulive Officer ("CEQ")  Appointed on 4 November 2024

Resigned on 15 December 2025
Mr. Nham Ha Hai Chief Executive Officer ("CEQ™) Appointed on 15 December 2025
LEGAL REPRESENTATIVE

The legal representative of the Company from 01 January 2025 to 15 December 2025 is Mr. Vu Huu
Dien, title of Chairman cum Chief Executive Officer. The legal representative of the Company from 15
December 2025 to 31 December 2025 and al the date of this report is Mr. Nham Ha Hai, title of Chief
Executive Officer.

AUDITORS

The auditor of the Company is Ernst & Young Vietnam Limited.
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VPBank Securities Joint Stock Company

REPORT OF MANAGEMENT

Management of WVPBank Securities Joint Stock Company (*the Company”) is pleased to present this
report and the financial safety ratio report of the Company as at 31 December 2025.

MANAGEMENT"S RESPONSIBILITY IN RESPECT OF THE FINANCIAL SAFETY RATIO REPORT

Management confirmed that it has complied with the requirements of Circular No. 91/2020/TT-BTC
dated 13 November 2020 issued by the Ministry of Finance {"Circular 91") and Circular No.
102/2025/TT-BTC dated 29 October 2025 issued by the Ministry of Finance ("Circular 102"}, amending
and supplementing certain articles of Circular No. 81 on financial safety indicators and remedies
applicable to securities companies that fail to meet the stipulated financial safety indicators and Note
2.1 to the financial safety ratio report in the preparation and presentation of the financial safety ratio
report as at 31 December 2025,

STATEMENT BY THE MANAGEMENT

Management does hereby state that, in its opinion, the accompanying financial safety ratio report is
prepared and presented in accordance with the requirements of Circular 91, amended and
supplemented by Circular 102 and Note 2.1 of financial safety ratio report.

iir. Nham Ha Hai
Chief Executive Officer

Hanoi, Vietnam

12 March 2028
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Ernst & Young Vietnam Limited Tel; +64 28 1624 5252

2 Hai Triew Street, Sal Gon Ward Email; ayhemceyn,syv.com

Ho Chi Minh City, Vietnam Webslbe (EN): ey.comfen_wn
Website (VNI ev.com/vi_wn

Shape the future
with confidence

Reference: 1289137T9/E-68736327-ATTC

INDEPENDENT AUDITORS’ REPORT

To: The Shareholders of
VPBank Securities Joint Stock Company

We have audited the accompanying financial safety ratio report of VPBank Securities Joint Stock Company
{"the Company”) as at 31 December 2025 as prepared on 12 March 2026 and set out on pages from 6
to 35. The report has been prepared by the Company's Management in accordance with the regulations
under Circular No. 91/2020/TT-BTC dated 13 November 2020 issued by the Ministry of Finance (“Circular
91") and Circular No. 102/2025/TT-BTC dated 29 October 2025 issued by the Ministry of Finance
("Circular 102") amending and supplementing Circular No. 91 on financial safety ratio and remedies
applicable to securities companies that fail to meet the stipulated financial safety ratio and Nofe 2.1 of

financial safety ratio report. fﬁ_:?
Management's responsibility MET
WHH
Management of the Company is responsible for the preparation and presentation of the financial safety l e VI
ratio report in accordance with Circular 81 amended and supplemented by Circular 102 and Note 2.1 to e &Yl
the financial safety ratio report. The Chairman of the Company is also responsible for such internal control ETN,
as Management determines is necessary to enable the preparation and presentation of the financial .
safety ratio report that are free from material misstatement, whether due to fraud or error. 5 HE
e
Auditors’ responsibility
Our responsibility is to express an opinion on the financial safety ratio report based on our audit. We
conducted our audit in accordance with Vietnamese Standards on Auditing. Those standards require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial safety ratio report is free from material misstatement.
=
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in 2
the financial safety ratio report. The procedures selected depend on the auditors’ judgment, including the 1
assessment of the risks of material misstatement of the financial safety ratio report, whether due to fraud Al
or error. In making those risk assessments, the auditor considers internal control relevant to the e
Company's preparation and fair presentation of the financial safety ratio report in order to design audit N

procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion
on the effectiveness of the Company’s internal control. An audit also includes evaluating the
appropriateness of report preparation policies used as well as evaluating the overall presentation of the
financial safety ratio report.

v

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion,

& member firm of Effil & Young Global Limibed
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Shape the future
with confidence

Opinion

In our opinion, the financial safety ratio report as at 31 December 2025 of the Company is prepared and
presented, in all material respects, in accordance with Circular 91 amended and supplement by Circular
102 and Note 2.1 to the financial safety ratio repont.

Policy of preparation of report

Without modifying our opinion. we draw attention to Note 2.1 and Note 3 to the financial safety ratio
report, which describes the regulations and policies applicable to the preparation of the financial safety
ratio report. In addition, as described in Note 2.2, the financial safety ratio report is prepared to comply
with regulations on the preparation and disclosure of the financial safety ratio report. As a result, the
report may not be suitable for other purposes,

Ernst & Young Vietnam Limited

Tran Thi Thu Hien

Deputy General Director Auditor
Audit Practising Registration Audit Practising Registration
Certificate No. 3221-2025-004-1 Certificate No. 2487-2023-004-1

Hanaoi, Vietnam

12 March 2026
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VPBank Securities Joint Stock Company SOCIALIST REPUBLIC OF VIETNAM

Official letter No: ... /2025/CV-VPBankSHO Independence - Freedom - Happiness
olo olo
Re: Financial safety ratio report Hanoi, 12 March 2026

FINANCIAL SAFETY RATIO REPORT

As at 31 December 2025

To: State Securities Commission
We hereby confirm that:

{1) The report is prepared on the basis of updated data at the reporting date and in accordance with
the regulations under Circular No, 91/2020/TT-BTC dated 13 November 2020 issued by the
Ministry of Finance ("Circular 91") and Circular No. 102/2025/TT-BTC dated 29 October 2025
issued by the Ministry of Finance (“Circular 102"), amending and supplementing certain articles
of Circular No. 81 on financial safety indicators and remedies applicable to securities companies
that fail to meet the stipulated financial safety indicators;

{2) Subsequent events after the date of this report that can have effects on the financial position of
the Company will be updated in the next reporting year;

{3) We bear full legal responsibility for the accuracy and truthfulness of th

_-"'_'-'-'_._._._._'_

—

Ms. Nguyen Thi Thu Giang Ms. Dinh Thi Thu Hienﬁ”’@hﬂs. Ha Thi Thuy Maitz-  Mr. Nham Ha Hai
Chief Accountant Chief Financial Officer Internal Control Manager Chief Executive Officer

Hanoi, Vistnam

12 March 2028




VPBank Securities Joint Stock Company

FINANCIAL SAFETY RATIO REPORT
as at 31 December 2025

SUMMARY TABLE ON EXPOSURES TO RISKS AND LIQUID CAPITAL

Currency: VND

No | ITEMS W Emfféﬁf: faﬁfg
i Total exposures to market risk 4 4,143 513,833,815
2 Total exposures to settlement risk 5 794 383,563,527
3 Total exposures o operational risk B 309,002,976 443
4 Total exposures to risks (4=1+2+3) 5,247,300,373,785
5 Liquid capital 7 32,709,969,300,008
8 Liquid capital ratio (6=5/4) (%) 623.37%

Gk — Tl

Ms. Nguyen Thi Thu Giang Ms. Dinh Thi Thu HieW
Chief Accountant

Hanoi, Vietnam

12 March 2026

s. Ha Thi Thuy Maif, M

. Mham Ha Hai
Chief Financial Officer  Internal Contrel Manaféer Chief Executive Officer
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VPBank Securities Joint Stock Company

NOTES TO FINANCIAL SAFETY RATIO REPORT
as at 31 December 2025

2.1

2.2

2.3

THE COMPANY

VPBank Securities Joint Stock Company (“the Company”) is a joint stock company established
under the Corporate Law of Vietnam, Operating License No. 106/UBCK-GP issued by the
Chairman of the State Securities Commission on 08 April 2009, the latest Amended License

No. 136/GPDC-UBCK issued by the Chairman of the State Securities Commission on 26
December 2025 and other subsequent amendment licenses.

The Company's primary activities are to provide brokerage service, proprietary trading,
undenwriting for securities issues, custodian service, finance and investment advisory service,
margin lending and advancing payments of securities service,

Charter capital

As at 31 December 2025, the Company's total charter capital was VND 18,750,000,000,000.
Location and network

The Company's Head Office is located on 21 and 25" Floors, Commercial Office Building, No.
88 Lang Ha, Dong Da Ward, Hanoi.

Subsidiaries

As at 31 December 2025, the Company has no subsidiaries, associates and dependent
accounting units.

Employees

As at 31 December 2025, the Company has 812 employees (31 December 2024: 582
employees),

BASIS OF PRESENTATION

The applicable regulations

The financial safety ratio report of the Company is prepared and presented in accordance with
the regulations under Circular No. 81/2020/TT-BTC dated 13 November 2020 issued by the
Ministry of Finance ("Circular 91") and Circular Mo. 102/2025/TT-BTC dated 29 Oclober 2025
by the Ministry of finance ("Circular 1027, amending and supplementing Circular No.81 on
financial safety indicators and remedies applicable to securities companies that fail to meet the
stipulated financial safety indicators. This financial safety ratio report is prepared on the basis
of the financial statements of the Company at the reporting date.

Purpose of preparation

The financial safety ratio report is prepared to comply with the regulations on preparation and
disclosure of the financial safety ratio report and may not be suitable for other purposes.

Reporting currency

The Company prepares this report in Vietnam dong (*WVND").
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VPBank Securities Joint Stock Company

NOTES TO FINANCIAL SAFETY RATIO REPORT (continued)
as at 31 December 2025

3.1

3.2

SUMMARY OF SIGNIFICANT POLICIES FOR THE PREPARATION OF FINANCIAL
SAFETY RATIO REPORT

Ligquid capital ratio

Liquid capital ratio of the Company is determined using the formula specified in accordance
with Circular 81, amended and supplemented by Circular 102 as follows:

Liquid Capital x 100%
Total exposures to risks

Liquid Capital ratic =

Where, total exposures to risks are the sum of expasures to market risk, settlement risk, and
operational risk.

Liguid capital

In accordance with Circular 91, amended and supplemented by Circular 102, the Company's
liquid capital is the total equity that can be converied into cash within ninety (90) days, details
as follows:

Owners’ equity, excluding redeemable preference share (if any);
Share premium, excluding redeemable preferred share (if any);

Convertible bonds — Equity component (applicable to securities company issuing
convertible bonds);

Other owners' equity;
Differences in revaluation of assets at fair value:
Differences in foreign exchange rates:
Charter capital supplementary reserve;
Operational risk and financial reserve;
= Other owner's equity reserves in compliance with prevailing regulations:
Undistributed retained earnings;

Balance of provision for impairment of assets:

- Fiity percent (50%) of fixed assets' increased value revaluated in accordance with
prevailing regulations (in case of positive revaluation), or minus the total decreased value
(in case of negative revaluation);

Decreases to liquid capital (Nofes 3.2.1):
Increases to liquid capital (Notes 3.2.2); and
Other capital (if any).




VPBank Securities Joint Stock Company

NOTES TO FINANCIAL SAFETY RATIO REPORT (continued)
as at 31 December 2025

3.2
3.2.1

SUMMARY OF SIGNIFICANT POLICIES FOR THE PREPARATION OF FINANCIAL
SAFETY RATIO REPORT (continued)

Liguid capital (continued)

Decreases fo liquid capital

The Company's liquid capital is decreased due to the following items:

fe=

i

Treasury shares (if any);

Total decreases in value of financial assets recognised at cost equivalent to the difference
between market value and carrying value of the assets, excluding the securities issued
by the Company's related parties as well as the securities restricted to transfer with the
remaining restriction period of more than ninety (90) days as from the date of financial
safety ratio report;

The escrow value, in case the Company places collateral assets to the banks for banks'
guarantee upon the Company's issuance of covered warrant, is determined as the
minimal value of the followings: the value of banks' guarantee and the value of collateral
assets (Equivalent to volume of assets * Asset price * {1 — Market risk coefficient));

The value of the Company’s assets used as collaterals for the Company's liabilities with
other institutions and individuals, of which the remaining terms are of more than ninety
(90) days (Equivalent to volume of assets * Assel price * (1 — Market risk coefficient)). In
case where the collateral is used to secure mulliple obligations of the Company, the
deduction shall be allocated proportionately to each obligation of the Company
(Remaining value of the obligation/collateral value);

Short-term assets include prepaid items, receivables and advances of which the
remaining recovery period or settlement period is of more than ninety {90) days, and other
short-term assets;

Long-term assets;

The qualified, adversed or disclaimed items on the audited, reviewed financial statements
(if any);

Securities issued by the Company's related parties in the following cases:
« The parent company, subsidiaries of the Company;
s Subsidiaries of the Company's parent company.

Securities restricted to transfer with the remaining restricted period of more than 90 days
as from the calculation date;

Losses determined at contract value from other counter parties which are assessed as
completely insolvent.

When determining the abowve decreases to liquid capital, the Company makes the following
adjustments to the decrease value:

For asseis used as collaterals for obligations with other entities and individuals, the
decrease value shall be deducted by the minimal value of the followings: market value of
the assets, book value and residual value of the obligation;

For assets secured by other entities and individuals’ assets, the decrease value shall be
deducted by the minimal value of the followings: value of the collaterals, book value.

Accordingly, value of collateral used in calculating the deduction from decreases to liquid
capital is determined as: Quantity of assels * Asset price * (1 — Market risk coefficient) in
accordance with Circular 91, amended and supplemented by Circular 102,

The following long-term and shorl-term assets indicators are not included in the deductions
from liquid capitals are specified as follows:

10
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VPBank Securities Joint Stock Company

NOTES TO FINANCIAL SAFETY RATIO REPORT (continued)
as at 31 December 2025

3.2

321

322

3.3

SUMMARY OF SIGNIFICANT POLICIES FOR THE PREPARATION OF FINANCIAL
SAFETY RATIO REPORT (continued)

Liquid capital (continued)

Decreases fo liquid capital (continued)

Assets against market risks shall be identified as prescribed in Circular 91, amended and
supplemented by Circular 102 except for securities issued by the parent company,
subsidiaries of the Company or subsidiaries of the Company's parent company or
securities restricted to transfer with the remaining restricted period of more than ninety
(90) days as from the calculation date;

The contracts and transactions against which liquidity risks shall be identified as
prescribed in Circular 81 amended and supplemented by Circular 102:

Provision for impairment of other assets:
Provision for non-performing receivables.

The Company does not calculate exposures to risks for items deducted from the liquid capital.
Increases to liquid capital

The Company's liquid capital is increased due to the following items:

Total increases in value of financial assets recognized at cost equivalent to the difference
between market value and carrying value of the assets, excluding the securities issued
by the Company’s related parties as well as the securities restricted to transfer with the
remaining restriction period of more than ninety (90) days as from the date of financial
safety ratio report; and

Debts that are convertible to equity, including: convertible bonds, preferred shares and
other debt instruments registered to supplement liquid capital with the State Securities
Commission and satisfied all conditions stated in Clause 2. Aricle 7 of Circular a1,
amended and supplemented by Article 4, Circular 102.

The maximum value of total debt items used to increase liquid capital is 50% of the Company's
owners' equity. Regarding convertible debts and debts registered to supplement the
Company's liquid capital with the State Securities Commission, the Company deducts 20%
of their original value each year during the last five (05) years prior to maturity/conversion into
common shares and deducts 25% of residual value quarterly during the last four {04) quarters
prior to maturity/conversion into commen shares,

Exposures to market risk

Exposures to market risk are the potential losses which may occur when the market value of
the Company's assets or assets expected to own from underwriting contracts fluctuates in a
negative trend. Exposures to market risk are determined for the Company's assets, stated in
Clause 2, Aricle 9 of Circular 91, including: cash and cash equivalent, money market
instruments, bonds, shares, funds/shares of securities investment companies; that are
determined by the Company at the end of the transaction day using the following formula:

Exposures to market risk = Net position x Asset price x Market risk coefficient

In particular, net position is the net volume of securities held by the Company at the reporting
date, after being deducted by the number of securities lent and increased by the number of
securities borrowed in accordance with prevailing regulations.

Exposures to market risk of securities thal are not yet fully distributed from underwriting

contracts in terms of firm commitment, covered warrant issued by the Company and future
contracts are determined using the formula demonstrated in Nofe 3.3.2.
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VPBank Securities Joint Stock Company

MNOTES TO FINANCIAL SAFETY RATIQO REPORT (continued)
as at 31 December 2025

3.3

3391

332

SUMMARY OF SIGNIFICANT POLICIES FOR THE PREPARATION OF FINANCIAL
SAFETY RATIO REPORT (continued)

Exposures to market risk (continued)

Assets which are excluded when determining exposures to market risk include:
» Treasury shares;
= Securities issued by related parties of the Company in the following cases:
= The parent company, subsidiaries of the Company;
e Subsidiaries of the Company's parent company.

= Securities restricted to transfer with the remaining restricted period of more than ninety
(90) days as from the calculation date;

» Bonds, debt instruments and valuable papers in the money market which have been
matured;

»  Securilies which have been hedged by selling warrants or futures contracts; put warrants
and put options which have been used to hedge for underlying securities.

Market risk coefficient

Market risk coefficient is determined for each account of assets as specified in Appendix |,
Circular 102,

Asset price
a. Cash and cash equivalents, monetary market instruments
Value of cash in VND is the cash balance at the calculation date.

Value of cash in foreign currencies is the equivalent in VND using the exchange rate published
by credit institutions which are allowed to conduct foreign currencies trading at the calculation
date.

Value of term deposits, cash equivalent and money market instruments is the amount
deposited or acquisition cost plus accrued interest,

b. Bonds

Value of listed bonds is the average price at the most recent trading day plus accrued interest
from the latest coupon payment date to the trading date (if the average price does not include
accrued interest). In case there is no transaction for such bonds for more than fifteen (15)
days up to the calculation date or have been delisted, the value of bonds is the highest of the
following values included accrued interest: The price of the nearest valuation period but not
exceeding ninety (80) days before the valuation date; Acquisition cost; Par value and Price
determined by the internal valuation methods.

Value of unlisted bonds is the average price of the bond quoted on the trading system of the
Stock Exchange at the most recent trading date plus accrued interest from the latest coupon
payment date to the trading date (if the average price does not include acecrued interest). In
case the bonds are not traded on the centralized trading system of the Stock Exchange, or
have no transaction for more than fifteen (15) days up to the calculation date, or have been
deregistered from trading, its value shall be the highest among the following values included
accrued interest: The price of the nearest valuation period but not exceeding ninety (90) days
before the valuation date; Acquisition cost; Par value and Price determined by the internal
valuation methods,

12



VPBank Securities Joint Stock Company

NOTES TO FINANCIAL SAFETY RATIO REPORT (continued)
as at 31 December 2025

3.

3.3

332

SUMMARY OF SIGNIFICANT POLICIES FOR THE PREPARATION OF FINANCIAL
SAFETY RATIO REPORT (continued)

Exposures to market risk (continued)
Assel price (continued)
¢ Shares

Value of listed shares is determined based on the closing prices (or equivalent term under the
Exchange's Regulations) of the latest trading day prior to the date of calculation on the Stock
Exchange.

Value of unlisted shares which have been registered on the unlisted public companies market
(UPCoM) is the reference prices (or equivalent term under the Exchange's Regulations) of
the latest trading day prior to the date of calculation.

In case there is no transaction of the shares listed or registered on UPCoM during more than
fiteen (15) days to the date of calculation, or shares have been delisted, deregistered from
trading, value of these shares is the highest of the following values: Book value: Acquisition
cost; and Price determined by internal valuation methods of the Company.

Value of shares which are suspended from trading, delisted or deregistered from trading is
the highest of the following values: The price of the nearest valuation period but not exceeding
ninety (90) days before the valuation date; Book value, Par value, Price determined by intemnal
valuation methods of the Company.

Value of shares which are registered or custodied but has not been listed or registered for
frading is the average price of quotations from at least three (03) securities companies which
are not related to the Company on the latest trading day prior to the date of calculation. If
there are no sufficient quotation from at least three (03) securities companies, the value of
shares is the highest of the following values: Quoted price; Value determined in the latest
reporting period; Book value; Acquisition cost; Price determined by internal valuation methods
of the Company.

Value of shares of organizations in term of dissolution, or of bankruptcy is 80% of the
liquidated value of such shares at the date of preparation of the latest balance sheet, or price
determined by internal methods of the Company.

The value of olher shares or capital contributions is the maximum of book value: acquisition
cost/value of capital contribution; price determined by internal methods of the Company.
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VPBank Securities Joint Stock Company

NOTES TO FINANCIAL SAFETY RATIO REPORT (continued)
as at 31 December 2025

3.3

332

SUMMARY OF SIGNIFICANT POLICIES FOR THE PREPARATION OF FINANCIAL
SAFETY RATIO REPORT (continued)

Exposures to market risk (continued)
Asset price (continued)
d.  Securities investment fund certificates/Shares of securities investrment companies

The wvalue of listed public investment fund cedificates or shares of a public securities
investiment company is determined based on the closing price (or equivalent term under the
Exchange's Regulations) of the latest trading day prior to the date of calculation. In cases
where there have been no transactions for more than fifteen (15) days prior to the valuation
date, or where the listing has been withdrawn due fo a transfer between Stock Exchanges,
the value of such listed public investment fund certificates or shares of a public securities
investment company is the highest of the following values: (i) the net asset value per fund
certificate/share as publicly disclosed in accordance with regulations at the most recent date
prior to the valuation date; (i) the acquisition price; and (iii) the value determined by internal
valuation methods of the Company.

Value of member fund or shares of private securities investment companies is equal fo the
net asset value per capital contribution unit/share as at the most recent reporting period or
valuation period prior to the valuation date.

Value of unlisted public fund certificates is the net asset value per fund cerificate as publicly
disclosed in accordance with prevailing regulations at the most recent date prior to the
valuation date.

\alue of other funds/shares is price determined by the internal methods of the Company.,
e,  Undisfribufed securifies from underwriling contracts in form of firm commifment
B Exposures to market risk of these securities are determined as the following formula:

Exposures to market risk

= {Quantity of undistributed securities, or distributed but not yet paid

¥ Issuance underwriting price = Value of collaterals (if any)} x Issuance risk coefficient

x JMarket risk coefficient + {Issuance underwriting price — Trading price) (if positive) x 100%
Issuance underwriting
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VPBank Securities Joint Stock Company

NOTES TO FINANCIAL SAFETY RATIO REFORT {continued)
as at 31 December 2025

3.3

332

SUMMARY OF SIGNIFICANT POLICIES FOR THE PREPARATION OF FINANCIAL
SAFETY RATIO REPORT (continued)

Exposures to market risk (continued)
Asset price (continued)
e. Undistributed securities from underwriting contracts in form of firm commitment

{continued)

In case of Initial Public Offering (IPO), including initial equitization auction, bonds auction,
trading price is equal to book value per share of issuer at the latest period, or initial price (if
unable to determine book value), or par value (in case of bonds).

= Market risk coefficient is determined in Nofe 3.3, 1;

Issuance risk coefficient is determined based on remaining duration to the ending date of
the distribution period according to the contract, but not exceed the allowed distribution
period in accordance with legislative regulations, as follows:

'.::'

= Until the last day of the distribution period, if the remaining time is more than sixty
(60) days: the issuance risk coefficient is 20%:

= Until the last day of the distribution period, if the remaining time is from thirty (30) to
sixty (60) days: the issuance risk coefficient is 40%;

= Untilthe last day of the distribution period, if the remaining time is less than thirty (30)
days: the issuance risk coefficient is 60%:;

* In the period from the last day of the distribution period to the settlement day: the
issuance risk coefficient is 80%:

= After the last settlement day, the Company has to determine the exposures to market risk
of securities that have not been distributed using the formula in Note 3.3 in accordance
with regulations stated in Clause 4 Article 9 Circular 91:

= Value of customers' collaterals is determined as follows:
Value of callaterals = Violume of assets x Asset price x (1 — Market risk coefficient)

f.  Covered warranis issued by the Company

» Exposure to market risk of covered warrants issued by the Company, in case of gain, is
determined by the following formula:

Exposures to market risk = Max {((Po x Qu/k - P1 x Q1) x r - MD), 0}

Where:

Pu: Average closing price of underlying securities in five (05) frading days before the
calculation date

Qu: the number of outstanding warrants of securifies companies

k: conversafion ratio

P price of the underlying securities determined as prescribed in Appendix Il Circular
102

Qy: the number of the underlying securities used by securities companies as guarantee
of the obligation to make payment for the covered warrant issued by such trader

r: the market risk coefficient of the warrant, which is defermined according to Appendix |
Circular 102

MD: the margin value in case the securities company issues the covered warrant
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VPBank Securities Joint Stock Company

NOTES TO FINANCIAL SAFETY RATIO REPORT (continued)
as at 31 December 2025

3.3

332

3.33

SUMMARY OF SIGNIFICANT POLICIES FOR THE PREPARATION OF FINANCIAL
SAFETY RATIO REPORT (continued)

Exposures to market risk (continued)
Asset price (continued)

f. Covered warrants issued by the Company (continued)

= The underlying securities in the above formula shall satisfy the following conditions: being
included in the issuance plan or registered with the State Securities Commission on the
use of these securities to hedge against the risks of the covered warrants; and being the
underlying securities of the covered warrants;

= In case the covered warrants issued by a securities company is unprofitable, the
Company shall calculate exposures to market risk of underlying securties from the
hedging activities instead of exposures to market risk of the covered warrants:

» The Company also calculates market risk for the difference between the value of the
underlying securities used to hedge against the risk of the covered warrants and the value
of the underlying securities necessary to hedge for the covered warrants {corresponding
o hedging value).

g. Futures confract
Exposures to market risk of futures contracts are determined by the following formula:

Exposures to market risk = Max {((Daily settlement value - Buy-in security value) x Market risk
coefficient of futures contract - Margin value), 0}
In which:

Settled price at the end of the day = Closing price x Open volume

= Securities purchasing value is the value of underlying securities purchased by the
Company to cover for future contractual obligations;

= Margin value is the value of asset that the Company deposits for investment, proprietary
trading and market making transactions related to futures contracts.

Increase of exposures to markef risk

Exposures to market risk of assets are increasingly adjusted in case that the Company over
invests in these assels, except for the securities issued under underwriting contract in form of
firm commitment, Government bonds and bonds guaranteed by the Government. The
exposures to market risk will be adjusted in accordance with following principles:

»= Anincrease of 10% if the total value of investment in securities, contributed capital of an
organization accounts for more than 10% to 15% of the owners' equity of the Company;

» Anincrease of 20% if the total value of investment in securities, contributed capital of an
organization accounts for more than 15% to 25% of the owners’ equity of the Company;

= An increase of 30% if the total value of investment in securities, contributed capital of an
organization accounts for more than 25% of the owners' equity of the Company.

Dividends, coupons, preference right of shares (if any) or interest of deposits, cash
equivalents, negotiable instruments and valuable papers shall be added to the value of asset
for the purpose of determining the exposures to market risk.
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VPBank Securities Joint Stock Company

NOTES TO FINANCIAL SAFETY RATIO REPORT (continued)
as at 31 December 2025

3.

3.4

SUMMARY OF SIGNIFICANT POLICIES FOR THE PREPARATION OF FINANCIAL
SAFETY RATIO REPORT (continued)

Exposures to settlement risk

Exposures to settlement risk are the potential losses which may occur when a counter party
fails to fulfil its settlement obligation or transfer assets on time as committed, Exposures to
settlement risk are determined at the transaction date as follows:

5;.

For term deposits at credit institutions, certificates of deposit issued by credit institutions:
securities borrowing agreement in accordance with legal regulations; repurchase
agreements and reversed repurchase agreements in accordance with prevailing
regulations; margin loan contracts in accordance with prevailing regulations: receivables
from customers in securities trading activities: receivables from matured bonds, valuable
papers, mature debt instruments that have not yet been paid: ather receivables, contracts,
transactions and other capital usage exposed to settlement risk:

Exposures to settlement risk before the date of securities fransfer, cash settlement
contract liquidation shall be determined using the following formula:

Exposures to settlement risk = Settlement risk coefficient of cou nterparty x Value of assets
exposed to settlerment risk

For underwriting contracts in the form of firm commitment signed with other organizations
in a syndicated underwriting contract in which the Company is the lead underwriter, the
exposures to settlement risk value equals 30% of the remaining value of unpaid
underwriting contracts:

For receivables from matured bonds, valuable papers, matured debt instruments far
which payment has not been made, other receivables and other assets that are overdue,
securities have not been delivered on time including securities and cash which have not
been recejved from term deposits at credit institutions: certificates of deposit issued by
credit institutions; securities borrowing or loan contracts in accordance with prevailing
regulations; repurchase and reverse repurchase agreements in accordance with
prevailing regulations; matured margin loans in accordance with prevailing regulations:
receivables arising from securities business activities in accordance with legal
regulations, the exposures to seitlement risk is determined as follows:

Exposures to settlement risk = Settlement risk coefficient by time x Value of assets
exposed to settlement risk

For contracts, transactions, capital utilizations, repurchase or resale agreements of
securities, or other similar agreements not included in the above-mentioned contracis and
transactions, receivables from debt trading with trading partners other than Vietnam Asset
Management Company for credit institutions {("VAMC"), Vietnam Debt and Asset Trading
Company Limited ("DATC"), exposures to settlement risk is determined as follows:

* Deposit agreements or agreements for purchasing real estate, and economic
agreements of similar nature: Payment risk value = Deposit amount x 150%:

» Loans or receivables from customers not classified under point d and g, Clause 1 of
this Article: Payment risk value = Loan or receivable amount x 150%;

=  Other contracts or transactions: Payment risk value = Total value of assets potentially
exposed to payment risk * 100%.

For advances which have recover time under ninety (90) days (excluding extended
advances), exposures to settlement risk is determined as follows:
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VPBank Securities Joint Stock Company

NOTES TO FINANCIAL SAFETY RATIO REPORT {continued)
as al 31 December 2025

3. SUMMARY OF SIGNIFICANT POLICIES FOR THE PREPARATION OF FINANCIAL

SAFETY RATIO REPORT (continued)

3.4 Exposures to settlement risk (continued)

: Risk Exposures to settlement
Value of assets axposed to settlement risk coatHEIs risk
accounting for 0% to 2% of
owners' equity at the date of 8%

caloulation

Value of accounting for over 2% to
total under 5% of owners' equity at
advances | the date of calculation

Exposures to settlerment
risk = Value of assets

accounting for over 5% of
owners' equity at the date of
calculation

50% exposed to settlement risk
= Setflement risk
coefficient
100%

3.4.1 Settlement risk coefficient

Settlement risk coefficient is determined based on the type of counterparties and specific

periods as stipulated in Appendix |Il, Circular 91,

3.4.2 Value of assets exposed to settlement risk

a. Secuwrities lending, securities borrowing, margin contracts, repurchase and reverse
repurchase agreements

Value of assets exposed to settlement risk is the market value of the contract determined as

follows:

= Exposures to setflement risk is as follows:

Mo

Type of transaction

Value of assets exposed to settlement
risk

1

Term deposits, cerificates of deposits,
unsecured loan amounts; contracts,
transactions, capital use according to
Point k, Clause 1, Aricle 10, Circular
91, amended and supplemented by
Clause 1, Article 7 Circular 102

Total balance of term deposits, cerlificate
of deposit. loan wvalue, contract value,
transaction  wvalue plus dividends,
dividends, preference value (for
securiies) or deposit interest, loan
interest, other surcharges (for credit)

b |
:C
Fy
4
1.3
K
”
R
=

Securities lending

Max {{(Market value of the contract -
Collateral value {if any)),0}

Securities borrowing

Max {(Collateral value - Market value of
the contract),0}

Reverse repurchase agreements

Max {(Contract value based on purchase
price - Market value of the contract x (1 -
Market risk coefficient)),0}

Repurchase agreements

Max {{Market value of the contract x (1 -
Market risk coefficient) - Contract value
based on selling price),0}

Margin contracts (loans to customers
to purchase securities)/Other economic
agreements with the similar nature

Max {{Margin balance - Collateral
value),0}

18




VPBank Securities Joint Stock Company

NOTES TO FINANCIAL SAFETY RATIO REPORT (continued)
as at 31 December 2025

3. SUMMARY OF SIGNIFICANT POLICIES FOR THE PREPARATION OF FINANCIAL
SAFETY RATIO REPORT (continuad)

34 Exposures to settlement risk (continued)
3.4.2 Value of assets exposed to settlement risk (continued)

a. Securities lending, securities borrowing, margin contracts, repurchase and reverse
repurchase agreements (continued)

Margin balance includes outstanding loan principal, interest and other fees.

Customers' collateral value is determined in line with Nofe 3.4.3. In case the value of
collaterals does not have any reference in the market, its value is determined by the internal
methaods of the Company.

Asset price is determined in line with Note 3.3.2.
b. Securities trading

Value of assets exposed to settlement risk in securities frading as the following standard:

No Period Value of assets exposed to settlement risk

A —For the selling transactions (seller is the Company or Company’s customers under the
securities brokerage activities)

1 Before the settlement date 0

Market value of the contract (if Market value is
2 After the settlement date less than Trading value)
0 (if Market value is greater than Trading value)

B — For the buying transactions (buyer is the Company or the Company’s customer)
Before the securities transfer 0

1

date
N Market value of the contract (if Market value is
2 After the securities transfer less than Trading value)
date

0 (if Market value is greater than Trading value)

Settlement/Transfer period of securities is T+2 (for listed securities), T+1 (for listed bonds);
T+n (for transactions outside the official trading system within n days under agreement of
both parties), or in accordance with prevailing regulations (for derivatives).

¢. Receivables, matured bonds, matured debt instruments

Value of assets exposed to settlement risk is the value of receivables calculated based on par
value, plus accrued interest, related costs and less cash received previously (if any).
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VPBank Securities Joint Stock Company

NOTES TO FINANCIAL SAFETY RATIO REPORT (continued)
as at 31 December 2025

3.4

343

344

SUMMARY OF SIGNIFICANT POLICIES FOR THE PREPARATION OF FINANCIAL
SAFETY RATIO REPORT (continued)

Exposures to settlement risk (continued)
Deduction of value of assets exposed to settlement risk

The value of collaterals of counterparties, clients shall be deducted from the Company's value
of assets exposed to settlement risk, excepts transactions and contracts which were regulated
in Point k, Clause 1 and Point b Clause 10 Arficle 10 of Circular 81, amended and
supplemented in Clause 1 Arficle 1 and Clause 2 Article 7 of Circular 102, when determine
the value of assets exposed to settlement risk if the related contracts and transactions satisfy
the following conditions:

Counter partners or customers use collaterals to ensure their fulfilment of obligations and
their collaterals are cash, cash equivalents, valuable papers, negotiable instruments on
the money market, securilies listed and registered on the Vietnam Stock Exchange and
the subsidiaries, Government bonds, bonds guaranteed by the Ministry of Finance;

= The Company has rights to control, manage, use, and transfer collaterals if partners fail
to make payment fully and timely as agreed in the contracts,

Value of asset subjected to deduction is determined as follows:

Collateral value = Volume of assets x Asset price x (1 — Market risk coefficient)
Assets price is determined in accordance with Note 3.3.2.

Increase in exposures fo seltlement risk

Exposures to settlement risk are adjusted to increase in the following cases:

= An increase of 10% if the value of deposits contracts, loans, undue receivables,
repurchase agreements, reversed repurchase agreements, the total value of loans to an
organization, an individual and a group of related organizations/individuals (if any)
account for more than 10% to 15% of the owners' equity of the Company;

= An increase of 20% if the value of deposits contracts, loans, undue receivables,
repurchase agreements, reversed repurchase agreements, the total value of loan to an
organization, an individual and a group of related organizations/individuals (if any)
account for more than 15% to 25% of the owners’ equity of the Company;

= An increase of 30% if the value of deposits contracts, loans, undue receivables,
repurchase agreements, reversed repurchase agreements, the tolal value of loan to an
organization, an individual and a group of related organizations/individuals (if any), or an
individual and related parties of that individual (if any), account for more than 25% of the
Owners' equity of the Company.
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VPBank Securities Joint Stock Company

NOTES TO FINANCIAL SAFETY RATIO REPORT (continued)
as at 31 December 2025

3.4

3.4.5

3.5

SUMMARY OF SIGNIFICANT POLICIES FOR THE PREPARATION OF FINANCIAL
SAFETY RATIO REPORT (continued)

Exposures to settlement risk (continued)
Net bilateral clearing value of assets exposed lo settlement risk

Value of assets exposed to settlement risk is subject to net bilateral clearing in cases:
#  Seftlement risk relating to the same partner:

= Settlement risk occurred to the same type of transaction:

= The net bilateral clearing is agreed in prior by related parties by documents,

Exposures to operational risk

Exposures to operational risk are the potential losses which may occur due to technical errors,
syslem errors and business processes, human errars during performing their work, or due to
the lack of capital resulting from expenses, losses arising from investment activities, or other
objective reasons,

Exposures to operational risk of the Company are determined at the higher of 25% of the
Company's operational maintaining expenses within twelve (12) consecutive months up to
reporting date or 20% of the Company's legal capital.

The Company's operational maintaining expenses are determined from total exXpenses
incurred in the year less: depreciation expense: reverse/provision expense for the impairment
of shorl-term, long-term financial assets and mortgage assets; reverse/provision expense for
the impairment of receivable; reverse/provision expense for the impairment of other short-
term assets; and loss from revaluation of financial assets at fair value through profit and loss
("FWTPL"), inlerest expenses; differences arising from revaluation of outstanding warrants
payable; unrealized foreign exchange gain or loss: financial expenses and other non-cash
expenses in the business activities of the securities company.
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VPBank Securities Joint Stock Company

NOTES TO FINANCIAL SAFETY RATIO REPORT {continued)
as at 31 December 2025

4,

CALCULATION SHEET ON EXPOSURES TO MARKET RISK

Investmeant items

Risk
cosfficient
%

Scale of nsk

WND

Exposures
to sk
VIND

(1)

(2}

(3)=(1)x(2)

l. Cash and cash equivalents, monetary market instruments

1 | Cash (VND) and demand deposits at
banks

0

7.081 765,474 527 .

2 Cash equivalents

3 | Valuable papers, transferable
instruments in the money market,
certificate of deposit

7.786,377,360,8563 =

Il. Goevernment bonds

30,394,145,860

4 | Zero-coupon Government bonds

5 | Government bonds (include treasury
bond and construction bond previously
issued), Government bonds of OECD
countries  or guaranteed by the
Government or the Central Bank of the
QECD countries, bonds issued by
international institutions such as IBRD,
ADB, |IADB, AFDE, EIB and ERBD, nen-
sovereign bonds

1,013,138,195,322

30,394,145 860

lil. Credit institution bonds

6.1 | Creditinstitution bonds having remaining
maturity of less than 1 year, including

convertible bonds

6.2 | Creditinstitution bonds having remaining
maturity of 1 to under 3 years, including

convertible bonds

6.2 | Credit institution bonds having remaining
malurity of 3 to under 5 years, including

convertible bonds

6.4 | Credit institution bonds having remaining

maturity of & years or more, including

convertible bonds

10

IV. Corporate bonds

3,234,118,634,810

Listed corporate bonds

572,397 940

7.1 | Listed bonds having remaining maturity
of less than 1 year, including convertible

honds

7.2 | Listed bonds having remaining maturity
from 1 to under 3 years, including

canverfible bonds

11,447 858,807

572,387 940

7.3 | Listed bonds having remaining maturity
from 3 te under § years, including

convertible bonds

10

7.4 | Listed bonds having remaining maturity
of 5 years or more, including convertiblz

bonds

15

22




VPBank Securities Joint Stock Company

NOTES TO FINANCIAL SAFETY RATIO REPORT (continued)
as at 31 December 2025

4.

CALCULATION SHEET ON EXPOSURES TO MARKET RISK (continued)

investment ffems

Risk
coefficiant
Sa

Scale of sk
WND

Exposures
to msk
YND

(1)

(2)

(3) =(1)x (2)

IV. Corporate bonds (continued)

Unlisted corporate bonds

3,233,546,236 870

8.1

Unlisted bonds issued by listed
corporates having remaining maturity
of less than 1 year, including
converible bonds

B.2

Unlisted bonds issued by listed
corporates having remaining maturity
from 1 fo under 3 years, including
convertible bonds

10

4,535,215,763,397

453,621,576,340

8.3

Unlisted bonds issued by listed
corporates having remaining maturity
from 3 to under & years, including
convertible bonds

20

1,823,287 671,233

364,657 534,247

8.4

Unlisted bonds issued by listed
corperates having remaining maturity
of & years or more, including
convertible bonds

25

8.5

Unlisted bonds issued by other
corporates having remaining maturity
of 1 year, including convertible bonds

15

8.6

Unlisted bonds issued by other
corporates having remaining maturity
from 1 to under 3 years, including
convertible bonds

20

5,688,371,728,921

1,129,674 345 784

a7

Unlisted bonds issued by other
corporates having remaining maturity
from 3 to under § years, including
convertible bonds

30

821.524,014,462

276 457 204 339

8.8

Unlisted bonds issued by other
corporates having remaining maturity
of 5 years or more, including
convertible bonds

35

56,900,000,000

18,915,000,000

8.9

List the credit rafings of the
bondsfissuers (with details for each
bondiissuer); (%)

13,047, 747,136,619

979,120 576,160
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VPBank Securities Joint Stock Company

NOTES TO FINANCIAL SAFETY RATIO REPORT (confinued)
as at 31 December 2025

4,

CALCULATION SHEET ON EXPOSURES TO MARKET RISK (continued)

Risk Scale of sk Exposures
, cosfficient Vi fo msk
investment items ag VND
(1) (<) (3=(1x()
V. Shares 702,672,198,000
8 | Ordinary shares, prefarred shares of
entities listed in Stock Exchange 10 8,017,208,700,000 | 601,790,870,000
10 | Ordinary shares, preferred shares of
uniisted public entities registered for
trading through UPCoM systam 20 504,406 140,000 | 100,881,228,000
11 | Ordinary shares, preferred shares of
public  entiies  registered  for
depository, but not yet listed or
registered for trading; shares undar
PO 30 = .

V. Cerlificates of securities investment funds

12 | Public  funds, including public
securities investment companies 10 - -
13 | Member funds 50 - -
14 | Private securities investment
companies 30 - =
VIl. Restricted securities trading -
15 | Securities subject to warning 35 - -
16 | Securities under control 40 - -
17 | Securities under trading halt or trading
restriction &0 a -
18 | Securities under trading suspension 7a - -
18 | Szcurties subject to  delisting or
trading cancellation 8o - -
VIll. Derivative securities -
20 | Share index futures contracts | s | - l -
Calculation:

Exposure to risk = Max {|{Value of paid at the end of the day — Value of purchased securities to
warranty future contractual payment obligations) x Risk coefficient of futures contracts — Escrow
value [The contribution to the clearing fund for the open position of the securities company}), 0}

Value of paid at the end of the day = Price paid at the end of the day x Open volume

21 I Government bond futures contracts |

3

Calculation:

Exposure to risk = Max{{{Value of paid at the end of the day — Value of purchased securities to
warranty future contractual payment obligations) x Risk coefficient of futures contracts — Escrow
value (The contribution to the clearing fund for the open position of the securities company)), 0}

Value of paid at the end of the day = Price paid at the end of the day x Open volume
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VPBank Securities Joint Stock Company

NOTES TO FINANCIAL SAFETY RATIO REPORT (continued)

as at 31 December 2025

4.

CALCULATION SHEET ON EXPOSURES TO MARKET RISK (continued)

Risk i |
cueﬁ'iiﬁ&nt Scals of fisk Exposure fo risk
Invastment iftems % WIND VD
(1) (2) (3) =(1)x(2)
1X. Other securities 140,056, 344,900
22 | Shares listed in foreign rmarkets
included in the benchmark 25 - -
23 | Shares listed in foreign markets not
included in the benchmark 100 - -
24 | Covered warrants listed on Ho Chi Minh
Stock Exchange - &
25 | Arbitrage transactions 2 = _
26 | Shares, capital contribution and other
securities BO 170,965 811,000 136,772,488 800
27 | Covered warrants issued by the
Company - .
Caleulzstion:
Exposures to risk = Max{{{Pox Qo x k—P1 % Q1) x R = MD),0}
28 | Becurities formed from  hedging
activities for the issued covered
warrants {in case covered warrants are
not profitable) 10 19,871,.315,000 1,987 131,500
29 | The positive difference between the
value of the underlying securities used
by the company to hedge against the
risks of covared warrants and the value
of the underlying securities necessary
to hedge for covered warranties 10 12,967 246,000 1,286,724 600
X. Increases risk 36,672.510,246
increasa Scale of nsk Exposure to risk
Stock code
" % VD VAD
1 VINGROLUP JOINT STOCK
COMEANY 10 | 3667,251,024,555 | 36.672.510.246

TOTAL EXPOSURES TO MARKET RISK (I+I+1+IV+V+VI+ VIV X+ X)

4,143,913,833,815
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VPBank Securities Joint Stock Company

NOTES TO FINANCIAL SAFETY RATIO REPORT (continued)
as at 31 December 2025

4, CALCULATION SHEET ON EXPOSURES TO MARKET RISK (continued)

{*) Details:
i i Additional
o AR ;'r:%:'ig:gt E:;:: 12409 | Credit rating level s Scale T:; :ED : Exposures t;;:sni;
ate g
1 ;;Hgigiﬁlgﬁt TRBRE 03/03/2025 Fiin Ratings BB+ 10 211,478,096,169 21,147 809,617
2 fﬁﬁiéi’iiii ﬂ:f gt{i???ﬁ‘lrg:m =n 201212025 Fiin Ratings BB- 10 2,385486,953,998 |  238,548,695,400
3 Esrr?;?.ywemam Joint Stock 03/06/2024 Fiin Ratings BB- 10 56,900,000,000 5,650,000,000
4 Vingroup JSC 25/08/2025 Fiin Ratings A- 5 3,667,251,024, 555 183,362,551, 228
5 Ei’fc"k“ﬁr?'égnﬁ”"g estment Joint 12/08/2025 Saigon Ratings VA 5 354,609,453,192 17,730,472 660
6 g::;;gﬁlz :Investmant “ongincion 12/09/2025 Saigon Ratings vnBB 10 885,000, 000,000 848,500,000,000
7 Eﬁf Eﬁ;‘;‘;‘ﬁf’“ FantiRe N 15/08/2025 Saigon Ratings vnBB+ 10 1,054,388 ,802 865 105,438 680 287
8 3@32?3;?&'322?%?522’%% :tau;: NiA NIA NEA, 10 57,470,327 493 5,747,032,749
9 Egﬁr;:‘ nnylﬂ#;ﬁlnsent HRnRpeL NIA MIA A 10 1,612 808,750,679 161,289,875,068
10 E:tgt!;agclﬂ:ﬂ Elnrtnﬁg;ines‘a e NFA M (T 10 153,366,356, 164 15,336,635,616
11 Mui Phag Mining Company Ltd NIA /A N/A 10 47,466 952 451 4,746,685.245
i Eﬂcfjgi:‘t”&ﬁggﬂrfggf Teading NIA NIA NIA 10 70,210,056,541 7,021,005,654
13 g:f::::ﬂ:ﬂﬁfﬂﬂ 01/08/2025 VIS Ratings A 5 2,491,222272712 | 124,561,113.636
TOTAL EXPOSURES TO RISK OF THE CREDIT RATINGS 979,120,576,160
26
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VPBank Securities Joint Stock Company

NOTES TO THE FINANCIAL SAFETY RATIO REPORT (continued)
as at 31 December 2025

5.

5.1

CALCULATION SHEET ON EXPOSURES TO SETTLEMENT RISK

Risks of undue items (Note 5.1)
Risks of overdue items (Note 5.2)

Risk from advances, contracts and other transactions (Mote 5.3}

Supplemental exposures to settlement risk (Note 5. 4)

Total exposures to settlement risk

Risks of undue items

Exposures to setflement risk

VND

502,306,392,178
265,165,758,637

26,911,412,712

794,383,563,527

Risk coefficient(%%)

Type of transactions

Exposures to settlement risk (VND)

Total exposures to
settlement risk
(VND

0%

0.8%

3.2%

4.8% 6%

8%

(1)

{2)

(3)

(4) (3}

(8)

1

Term deposits, certificates of deposits and leans without
collaterals and receivables from transaction activities
and securifies trading operations, and other items
exposed to setlement risk (*)

4,546,630,720

-| 467 182 642 182

30,577, 119,266

502,306,392, 178

Financial assets lendings/agreements with similar nature

Financial assets borrowings/agreements with similar
nature

Reverse repurchase agreements/agreements with
similar nature

]

Repurchase agreements/agreements with similar nature

TOTAL EXPOSURES TO SETTLEMENT RISK OF UNDUE ITEMS

502,306,392,178
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VPBank Securities Joint Stock Company

NOTES TO THE FINANCIAL SAFETY RATIO REPORT (continued)
as at 31 December 2025

3. CALCULATION SHEET ON EXPOSURES TO SETTLEMENT RISK {continued)

5.1 Risks of undue items (continued)

Details of settlement risk coefficient by counterparties are determined as follows:

Settlement
No Counterparties of the Company risk
coefficient
(1) | Government, issuers guaranteed by the Government, Government 0%
and Central Banks of OECD countries: FPeople's commitiees of
provinces and centrally-controlled municipalities
(2) | Securities Stock Exchanges, Vietnam Securities Depaository and 0.8%
Clearing Corporation (VSDC)
(2) | Credit institutions, financial institutions, and securities trading 3.2%
institutions which are established in OECD countries and have
credit ratings in accordance with the intemal policies of securities
trading institutions
(4) | Credit institutions, financial institutions, and securities trading 4 8%
institutions which are established in OECD countries and do not
meet the requirements specified in the intermnal policies of
securities trading institutions or which are not established in OECD
countries
(5) | Credit institutions, financial institutions, and securities trading 6%
institutions, securities investment funds, securities investment
companies being established and operating in Vietnam
(6) | Other entities, individuals 8%
(") Details:
Settlement risk
Value of Carrying amount  coefficient by Exposures to
Carrying value  collaferals  without collaterals courterparties setiiement risk
VND VD VND B4 VND
Recaivables
from Stock
Exchanges
and WaDC 568,328.840,038 - 568,328 840,038 0.580% 4.546,630,720
Term deposits
and
certificates of
deposits 7,786,377 369 863 - 7,785 377,365,863 &,00% 487,182 642 192
Recsivables
from credit
institutions
and financial
institutions - - &.00%, -
Other
receivables 382 213,990,820 - 382213,990,820 8.00% 30,577,119,266
Total 8,736,920,200,719 - 8,736,920,200,719 502,306,392,178
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VPBank Securities Joint Stock Company

NOTES TO THE FINANCIAL SAFETY RATIO REPO

as at 31 December 2025

5.

5.2

RT (continued)

CALCULATION SHEET ON EXPOSURES TO SETTLEMENT RISK (continued)

Risks of overdue items

Risk ; Exposures to
MNo | Overdue period coefficient Scale of risk settlement risk
VND
% VAD
1 | 0-15 days after payment due
date of date of transferring
securities 16 7.354 514 720 1,176,722,355
2 | 16 - 30 days after payment
due date of date of transferring
securities 3z - -
3 | 31 - 60 days after payment
due date or date of
transferring securities 48 26,400,000,000 | 12,672,000,000
4 | From 60 days after payment
due date or date of
transferring securities 100 251,317,036,282 | 251,317,036.282

TOTAL EXPOSURES TO SETTLEMENT RISK OF OVERDUE ITEMS

265,165,758,637
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VPBank Securities Joint Stock Company

NOTES TO THE FINANCIAL SAFETY RATIO REPORT {continued)

as at 31 December 2025

5.

53

CALCULATION SHEET ON EXPOSURES TO SETTLEMENT RISK {continued)

Risk from advances, contracts and other transactions

No

Detail

coefficient

Risk

(%)

Secale of risk
VND

Exposures fo
risk
VIND

Contracts, transactions, and
capital utilization
arrangements other than those
specified in Points a, b, ¢, d, 4,
&, and g. Clause 1, Article 10
repurchase and resale
agreements for securities or

other agreements of similar
nature, except for those
specified in Points cand d,
Clause 1, Article 10: and
receivables arising from debt
trading with counterparties
other than the Vietnam Asset
Management Company
(VAMC) and the Vietnam Debt
and Asset Trading Corporation
(DATC):

- Deposit agreements or
agreements for purchasing
real estate. and economic
agreements of similar nature
{(with details for each
counterparty)

150

- Loans and other receivables
from customers that are not
classified under Points d and
g, Clause 1, Article 10 (with
details for each
counterparty)

150

- Other contracts and
transactions (with details for
each counterparty)

100

- Advances (with details for
each counterparty):

+ Accounting for from 0% to
2% of owners' equity at the
calculation date

+ Accounting for more than
2% to less than 5% of owners'
equity at the calculation date

50

+ Accounting for more than
5% of owners' equity at the
calculation date

100

TOTAL EXPOSURES TO SETTLEMENT RISK OF OTHER
CONTRACTS, TRANSACTIONS
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VPBank Securities Joint Stock Company

NOTES TO THE FINANCIAL SAFETY RATIO REPORT (continued)
as at 31 December 2025

54

CALCULATION SHEET ON EXPOSURES TO SETTLEMENT RISK (continued)

Supplemental exposures to settlement risk

No | Details for each foan, each | ;ﬂ;ﬁe i Scale of risk Exp ‘ﬁ;’f‘? .
counterparty (%) VD VD
Joint Stock Commercial Bank
1 for Investment and
Development of Vietnam 10 269,114,127,123 | 26.811.412,712

TOTAL INCREASE RISK

26,911,412,712

CALCULATION SHEET ON EXPOSURES TO OPERATIONAL RISK

Items Smout
I. |Total operating expenses incurring during the 12 months
period up to 31 December 2025 3,486,018,409,074
Il. |Deductions from total expenses (*) 2,250,006,503,302
lll. | Total expenses after deductions (lll=1-11) 1,236,011,805,772
IV. |25% of Total expenses after deductions (IV = 25% III) 309,002,976,443
V. |20% Legal capital of the Company 240,000,000,000
TOTAL EXPOSURES TO OPERATIONAL RISK (Max {IV, Vi 309,002,976,443
(*} Deductions from total expenses:
Amount
VIND

Depreciation and amortization expenses

Expense or reversal of impairment allowance for financial assets and
collateral assets

Expense or reversal of impairment allowance for long-term financial
assets

Expense or reversal of impairment allowance for receivables
Expense or reversal of impairment allowance for other short-term
assets

Expense of fair value decrease on revaluation of financial assets
recognized through profit or loss

Interest expense

Expense from revaluation difference of cutstanding warrant payables
Unrealized foreign exchange gain or loss

Financial expenses and other non-cash expenses in the company's
business operations

TOTAL

37

9,816 476,373

77,852 885,239

16,827 419,204

608,190,055 865
1,488,300,193,094
49,019,463 527

2,250,006 503,302




VPBank Securities Joint Stock Company

NOTES TO THE FINANCIAL SAFETY RATIO REPORT (continued)

as al 31 December 2025

7. CALCULATION SHEET ON LIQUID CAPITAL

Cortents

Liguid capital

Liguid capital
ViND

Deduclions Increases

VND VD

(1)

(2) (3)

Owmers” equity

Owners' eguity, axcluded
redeemable preferred shares (if any)

18,750,000,000,000

Share premium, excluded
redeemable preferred shares (if any)

8870,212,580,142

Treasury shares

The convertible bonds - equity
component

Other owners” aquity

Differences from revaluation of
financial assets at fair valus

226 107,111,705

Charter capital supplementary
resarve

303,757,728

Operational nsk and financial
reserve

303,757 726

Cither funds belong to the owner's
aquity

10.

Realized undistributed profit after tax

5,506 720,202,647

11.

Balance to provision for impairment
of assets

220,510,487 433

12

Difference from revaluation of fixed
assets

13

Foreign exchange rate differences

14

Caonvertible debts

15

Total increase or decrease in
securities iInvestment value

75,163, 320,550 |682,819,991,210

16

Other capital (if any)

1A

Total

34,181,914,587,038

Short-term assets

_—

Fimancial assels

Cash and cash equivalents

B | —

Financial assets at fair value through
profit or loss ("FVTPL")

Secunties exposad to markst risk

Securities are deducted from liguid
capital

Held-to-maturity ("HTM")
investments

Securities exposed to market risk

Securities deducted from liguid
capital
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VPBank Securities Joint Stock Company

NOTES TO THE FINANCIAL SAFETY RATIO REPORT (continued)

as at 31 December 2025

7. CALCULATION SHEET ON LIQUID CAPITAL (continued)

Cantents

Liglid capital

Liguid capital
ViND

Deductions
YND

lncreases
YD

(1)

(2)

(3)

Short-term assets (continuad)

Financial assets (continued)

Loans

bl el A v

Available-for-sale ("AFS") financial assets

Securities exposed to market risk

Securities deducted from liquid capital

273,500,000,000

Pravision for Impairment of financial assets
and mortgage assets

Receivables (receivables from disposal of
financial assets, receivables and accruals
fram dividend, interest income fram
financial assets)

Receivables dus in 90 days or less

Receivables due in more than 90 days

106,643,382 783

Caoversd warrant not vet been issusd

The undarlying securities for the purpase
of hedging when issuing coversd warrant

10

Receivables from services provided by tha
Company

Receivables due in 90 days or less

Recaivables due in more than 50 days

54,288,964 041

11,

Internal recervables

Internal receivables due in 90 days or less

Internal receivables due in mors than 90
days

12

Recelvables due to errar in securlties
transaction

Receivables due in 90 days or less

Receivables due in mare than 30 days

13.

Other receivables

Other recefvables dua in 90 days or less

Other receivables due in more than 90
days

Frovision far impairment of receivables
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VPBank Securities Joint Stock Company

NOTES TO THE FINANCIAL SAFETY RATIO REPORT (continued)
as at 31 December 2025

7.

CALCULATION SHEET ON LIQUID CAPITAL (continued)

Contents

Liguid capital

Liguid capital
VD

Deductions
VND

Increases
YD

(1

(2)

{2)

Short-term assets (continued)

i

Other short-term assels

Advances

Advances with the remaining repaymant term
of 90 days or less

Advances with the remaining repayment term
of mare than 90 days

902,335,640

Office supplies, tools and materials

3,805,945750

Shori-term prepaid expensas

28,685,903 680

Short-term deposits, collaterals and pledges

14,166,000,000

Deductible value added tax

Tax and other recejvables from the State

Other current assets

ol Bl = B o Bl o

Provision for impairment of other current
assets

Total

84,092,531,910

Long-term assets

Leng-term financial assets

Long-term recenvables

Investments

Held-to-maturity investments

Securities exposed to market risk

Secuntizs deducted from liquid capital

22

Investrments in subsidianes

2.3

Other long-term investments

2,750,000,000

i

Fixed assets

40,342,999, 767

1

Investment properties

v

Construction in progress

11,168,030,000

Other long-term assels

Leng-term deposits, collaterals and pledges

10,254,629,682

Long-term prepaid expenses

200,174,918,935

Deferred income tax assets

15,032,664,112

Payment for Setfiement Assistance Fund

7.841,253,884

Other long-term assets

15,040,313,538

S|P | wM]

Provision for impairment of non-current
assets

The gualified, adversed or disclaimed items
an the audited, reviewed financial staterments
not being deducted in accordance with Article
5, Circular 91

ic

Total

302,704,809,916
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VVPBank Securities Joint Stock Company

NOTES TO THE FINANCIAL SAFETY RATIO REPORT (continued)
as at 31 December 2025

7. CALCULATION SHEET ON LIQUID CAPITAL {continued)
Liguid capital
Liguid capital Deductions| Increases
MNo Contents VD VD VD

i 2) {3)

o Escrow, collateral items
1 The value of the escrow

| The walue of confribufion to Settlement
Agsistance Fund of VDO 2

1.2 | The value of contnbution to the clearng fund
aof the central sattlement counterparty for tha
apen position of the clearing member

1.3 | The wvalue of cash escrow and banks'
guarantea for issuing coversd warrants 445 000,000,000

2 The value of collaterals for obligations due in
mara than ninety (90} days (with details for

each counterparty) 240,147 945 205

21 Securities company 240,147,945 205
1D | Total 685,147,945,205
LIGUID CAPITAL = 1A-1B-1C-1D 32,709.969,300,008

Notes:

[ | Non-applicable for the preparation of the financial safety ratio report

8. EVENTS AFTER THE REPORTING DATE

There is no matter or circumstance that arisen since 31 December 2025 that requires
adjustment or disclosure in the financial safety ratio report of the Company.a
2025 R

Ms. Nguyen Thi Thu Giang Ms. Dinh Thi Thu Hiery  Ms. Ha Thi Thuy Maig oy IH Nham Ha Hai
Chief Accountant Chief Financial Officer  Internal Control Manager Chief Executive Officer

Hanoi, Vietnam

12 March 2028
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