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HIGH GRADE BRICK TILE

246 Cay Cham Quarter Tan

CORPORATION

Khanh Ward, Ho Chl lMinh City

Head 0llice Address

Phone

Legal Representative

STATEMENT OF THE BOARD OF MANAGEMENT

The Board of l\4anagement of High Grade Brick Tile c0rporation presents the financial report 0l the

Company for the f scal year €nded 0n 31 Decemb€r 2025

High Gracle Brick Tile Corporatlon ("the Company"), equitjzed fr0m the High Grade Brick Tie Factory

under Binh Duong Buildlng l\ilaterials and construction company (n0w Binh Duong Building IVlateria s

and C0nstruciion C0rporation) 0perates under the Business Registration Certilicate ar'ld Tax

defiification Nurnber 3700762464 (with the 12th am€nded r€gistration issued on 02 N4ay 2024) wtlr

a charter capital 0f vND 50,161,240,000, issued by the Business Registration office of the Depaltment

of Planning and lnvestrnent 0f Binh Duong Province

As0l31December2025,theCompany'sactualcontributedcapitalamountst0VND50,l6l,240'000

: 246 Cay Cham 0uarter, Tan Khanh Ward, Ho Chi l/inh City

I A27 4 .3 .658 278 Fax 02743625379

r l\4r. Nguyen An - Director

. :-:,:-t::: cl tiles using the Tuyn€l k In method;

SrXgEuenl Events

The Company operates subsidiary branches as followsl

, Non-Fjred Brick Plant Branch 0f High Grade Brick Tie c0rp0ration: Branch code 3700762464-001

initially registered on 13 August 2013, by the Depaitment 0f Planning and lnvestment of Binh Duong

Plovince.LocatedatD0ngchinhHam|et'PhuocHoac0mmUne,H0chilV]inhcity'Duet0|jm]ted
demand for non-firecl bricks, the Company has deferred the c0nstruction of ihis plant

-BinhPhuocBranchHighGradeBrickTiIec0rporati0ni0peratingUnderBranchRegist|ation
Certificale No. 3700762464-002, initially registered 0n 13 [,4arch 2017, by the Department 01

Panning and Lnv€stment 0f Binh Phuoc Pr0vince. Located at Hamlet 1' Donq Phu Commune Dong

NaiProV]nce'Thebranchfocus€sontheproductionandtradingofVarioustypesolconstructionStone
'exclud ng stone quarrying). Pr0cluction has ceased' and the Company is processing the dissolution of

ih? Bifh Phu0c Branch according to Resolution No 05/04/N0-HD0T dated 12 August 2022'

Primary Eusiness Activities:

.'.' - -: l: c al lor til€ mdrulactuang:

.:,:-:r:':1 of sand and related construction materials (subject to approval llom fegulat0ry

-- aa;-': :' l,'anagement confirmed that

:^: -ro to the date of Preparing
- :-? Flnancia Statements.

there have be,en n0 significant events occurring afte r date

this report whjch would require adjustments 0r dlsc 0sLlres



HIGH GRADE BRICK TILE CORPORATION

2-15 Ca-l Cham ouarter Tan Khanh Ward, Ho Chi lvlinh City
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The Eoard ol Direclors,

The Board of Oirectors,

::s:21 _lear and as ol the

Board ol Direclors

F;ll narne

- lv'lr. Mai Van Chanh

Llr. Huynh Thanh Son

- 1,4r. Tran Thien The

- t!4rs. Pham Thi Bang Trang

' Mr. Pham Ngu Co

- l\4r. Pham Hoan Vu

Supervisory Board

Full name

- Mr. NgLyen Hong Chau

- l\.4rs. NgLVen Thi Anh

- Mrs. lvlai Thi Thanh ThuY

Board ol Management

Full name

- [,1r. Nguyen An

Chiel Acsountant

Full name

- f,4r. Hua Ngoc Chinh

Aud itor

Nationalitv Position

Vietnam Head ol Board

Vietnam l\4ember

Vietnarn Member

Nationa itv

Vietnam

Nationalitv Position AoPointed

vietnam GeneralDirector 2510312024

Supervisory Board, Board ot Management, and Chief Accounlant

Supervisory Board, Board 01 N4anagement, and Chief Accountant during the

date 0f this statement is as follows:

Nationalitv

Vietnam

Vietn am

Vietnarn

Vietnam

Vietnam

Vi€tnam

Position

Chairman

lVe mbe r

Mem b er

lVembe r

N,4em b€ r

N4e m ber

Appointed

221A412021

2210412021

22t0412421

22104/2021

22tA412021

2310412025

Aopoinl€d

2210412421

2210412021

221A412021

Appointed

01t12t2006

Resiq I ed

231A4/2A25

Resioned

--i )-.,::s 0f soLrthern ALrdjting and Accounting Financial consultlng services company Limited

:-:S:3 :as Seen appointed t0 audit the linancial statements forthe fiscal year 2025

Declaring the resp0nsibility 0l the Board 0l Managemenl ab0ul linancial slatements

--: r;: :r :,'lanagement is responsible l0r the financial stat€ments of ihe Company which gve a

::E -:::..-...:.,' 0f the financia| posjtion ol the con,]pany and 0f the results 0f its operations and its

=-',:,',,.':-:e -)'eaf. ln preparing these financial statements' the Board 0f l\4anagement ls required

=
. -::: s-2:: accounting poiicies and then apply them conslstentlyi

. r.':.: -r:l-::,is and estimates that are reasonable and prudenti

. ::: 
=:.:tountlng standards have been follov/ed, n0 materal departlres need t0 be discosed

-.:: a': -.-:a in the iinanclal statements;

. :=:1= :-: : nancial statements 0n g0ing c0ncern basis unless it is inappropriate t0 presume

:E:-: ::-rany v/ill continue in buslness,
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HIGH GRADE BRICK TILE

2.1t CaJ'Cham ouarter, Tan

CORPORATION

Khanh Ward Ho Chi Nlinh Cit\/

The 3oard 0f Vlanagement is responsible for ensuring thai proper acc0unting records are kept which

:.scl!se. ',,'iih reasonable accuracy at any time, the financial position 0f the company and to efsure

:azt ihe acc0unting r€c0rds c0mply with the applied accounting system lt is als0 resp0nsible for

saf:girarding the assets of the Company and h€nce f0r taking reasonable steps for the preventlon afd

c:i:ctior of fraud and othef jfregular t es.

Tlre Board 0i l\4anagement does hereby state that, in its opinion, the accompanying financial

s?tements give a tfue and fair view 0f the financia position 01 the Company as at 3l December 2025

a:'ri of the fesults 0f its operations and its cash flows f0r the year then €nded in acc0rdance wiih
'.:einamese AccoLrnting Standafds, Vietnamese Enterprise Acc0unting System and lhe statutory

requirements relevant to preparati0n and presentation of financial statements

Ho Chi Minh City, 10 March 2426

ON BEHALF OF THE B()ABD OF MANAGEMENT

IRECT(]R

c0NG ry
co p-dl

Glcr ruoor
. 
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APPBOVAL OF FINANCIAL STATEMENTS

,Ve. :he Board 0f Directors of High Grade Brlck Tile

:1: iiscal year 2025 ended 31 December 2025.

NGUYEN AN

C0rporati0n, approve the financiai statements 10r

Ho Chi Minh City, 10 March 202b

ON BEHALF OF THE BOARD OF DIBECT()RS

atY-q$
iY cor:c -v X-l
=/ cd rx{ru / j1'-
*.\ r_iACt-l NG

taA\ cAO cAr $
MAI VAN CHANH
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SOLTHbR\ AUDITI\G.\\D ACCOUNTING FI\ANCIAI- CONSULTING SLRVICFS COVPANY I-I\J ITED (AASCS]

fl0. j ra i BCKT,TTC/2026/AASCS

INDEPENDENT AUDITOR'S REPORT

0n the financiat statenents 0f High Grade Brick Tile C1rpjratijn

tar the year ended 31 December 2025

Iq: SHABEHOLDEBS, BOARD OF DIRECTOBS, AND BOABD OF MANAGEMENT

HIGH GRADE BRICK TILE CORPORATION

we have audited the accompanying linancial statements ot High Grade Brick Tile corporation ('the

Ccmpany')asprepared0n'l0lvlarch2026andsetoutonpage06t03S,whichcomprisethebalance
sreet as at 31 December 2025. and the income statement and the cash flow statement l0r the year

:!ren ended and the notes thereto.

The B0ard 0l Management' Responsibility

The Board 0f l\4anagement is resp0nsible f0r the preparati0n and lair presentati0n 0f lhese fnancial

siatements ln accordance with the vietnamese Accounting standards the vietnamese Enterprse

Accounting System ard the statutory requirements relevant t0 the preparation and pr€seftation 0f the

itnancial stalements: and for such ifternal c0ntrol as management determines is necessary t0 ensLlre

ihe preparation and presentatl0n of the financial statements are free from rnaterial misstatement.

',,heilrer due to lTaud or error.

Auditor's Responsibilily

:.r- r-as!0nsibility is t0 expfess an 0pinion on these financial statements based on our audit We

l:::J:i:d oir audit in accordance with Vietnamese Auditing Standards Those standards require that

..: ::-:-. ,.iti ethical regulati0ns and standards plan and perform the audlt t0 obtain reasonable

:::--:-:: aboijt \rhether the financial statements are lree from material misstatement.

r.- :r: -.:.'es performing procedures t0 obtaln audit evidence about the amounts and dlscl0sures in

:-i =-.-:a slatemerts. The procedures selected depend on the auditor s iudgement. including

--<=:-:-:s !.i the risk 0f material misstatement in iinancial statements' whether due to fraud 0r

a- . - --a<'g thos€ risk assessments, the auditor considers internal contr0l relevant t0 Companys

.=::-=.r ,--7 iair presentation ol the ljnancial statements in order to design audit procedrres that

1= -.:'ac--.:: .'. ih actual circumstance, but n0t for the purpose ol expressing an 0pini0n 0n the

=:.:-=-:: :':i. company's internal control. An audit also includes evaluating the appropriateness

: -:::.-1:a-=:: ::s used and the reasonablen€ss of accoufting estimates made by Company s Boafd

:' va--a::-:-: as '.'/ell as evaLuating the 0verall presentation 0f the iinancial statements

r'r: :i ;,: r-:i i-i audit eviderce we have obtained is sufficient and approprlate to pr0vide a bas s 10r

l.r :LC: :C -,:_.

29 vo Thi sau streel, Dislrict 1, Ho chi Minh cily
rer: {028) 3820 s944 - (028) 3320 s947 - Fax: (023) 3020 5942

Emailr info@aascs.com.vn websile: www aascs,com.vn
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Tle ooinion ol lhe auditor

In r opinion. the financial statements give a true and fair view, in all material respects, 0f the

financial position of the Company as at 31 December 2025, and of the results of its operations and its

cash fiows for the year then ended in accordance with Vietnamese Accounting Standards, the

Viehamese Enterprjse Accounting System, and the statutory requirements relevant t0 the preparation

and presentation 0f the financial statements.

Ho Chi Minh Ciy. li Match 2026

Southem Auditing and Acc0unling Financial

Consulting Services Company Limited - AASCs

0epuly Direclor Auditor

Le Dinh Ai

Audit Practising Begistration Certif icate:

377 A-2023-142-1

Nguyen Dang Le Trung

Audit Practising B€gistration C€rtilical€:

3264-2022-142-1
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HI6H GRADE BBICK TILE

: !: -_:, :-:1 :-2rtEr. Tan

CORPORATION

Khaih Ward, Ho Chi lt4ifh Clty

Financial Statemenls

For the year ended 31 Decembef 2025

BALANCE SHEET

AS AT 31 DECEMBER 2025
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Un it: VND

Items Codes Noles Ending balance Beginning balance

,
.Dl(

\

(1) \2) (3) \4)

A. CUBREI{T ASSETS 100 13,104,929,641 13,0S3,474,42S

L Cash and cash equivalents 1t0 9,027,840,884 3,937,S99,063

I1 2,695 669,549 2,720 ,4 45,355

112 6,332171 335 1 ,217,553 708

I. Short-lenn receivables 130 780,978,874 1,168,756,S20

S'::-i:rm irade receivables 6.2 1,658,110 927 2,777,737 616

: :-:-.::rm prepayments to supplers 503 000,600 1:i!,4y
! :::- sh:i.tefm receivables 16,099,401 24e 612 /ui
I :-::-:.'n orovislon for doubtful debts 6.2 (1,396,232,048 (1,874,763,{6

I ll. InYentories 140 2,770,309,t64 1115.724?
2,7 7A,309,164 7.548,661,008

2 ;:. sor'r ior decline in valLre of inventores 149 (152.933.2s0

lV- 0ther cunenl assels 150 525,800,71S 590,990.5S4

liiiicible va ue added tax 152 62 233,632 62.233 632

2 -a(:s anC oiher receivables from government budget 153 6.10 463,567,087

8. NOX.CUBRENT ASSETS 200 72,790,001,285 68,712,846,823

Long{em rcceivables 210 2 ,216 ,7 26 ,082 2 ,1 44 ,992,790

::a- :rr-::ifir receivables 6.4 2,216,7 26,082 2144 992,790

11. Fded asseb 220 713,025,540 989,857,573

221 6.5 713,025,540 989,857,573

222 21,184,018,400 21,184,018,400

- !:,:rl=: :::=clatron 223 (20,470,992,860) (20,194 160,827)

(E iE-€rm assets 260 69,860,249,663 65,577,9S6,460

-:a:-::- :-:: i : :Xa;f SeS 6.6 69,682,569,s30 65,408,164,472

262 177,680,'i33 169,831,988

Tll |SSETS r27 0 = 100 + 200) 270 85,894,930,926 81 ,806,321 ,252



HIGH GRADE BR]CK TILE

:j: ::, :|an 0uaner. Tan

CORPORATION

Khanh Ward, Ho Chi [,4inh City

Financial Slalements

For the year ended 31 December 2025

BALANCE SHEET

AS AT 3'1 DECEMBER 2025

Ho Chi Minh City, l0 lvlarch 2426
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Unitr VND

Items Codes Notes Ending balance Beginning balance

(1) (2) (3) (4) (5)

c. LtABtUTtES 300 13,563,618,406 12,376,564,611

l- Shod-lenn liabilities 310 12,675,217,738 11,527 ,404,670

:-^- -:m iDdo ^.vrhta. 311 6.8 533 486,100 2 907 ,946 642

2. :.::-::m advances lrom customers 6.9 172,230,134 27 5 547 ,497

-1 a.j .ter payables to the State 6.10 B 657 4AA,425 1 ,922,719 482

.: ::j:t:as to employe€s 1,069,883,300 339.171 000

r.rn'on oen.ncoc 6.11 176,687,955 431 466.788

: :::: short{erm payments 319 1,584,129,810 1,902 805,i 50
_ :_::::rm loans and frnance lease liabilties 320 6.13 3,600,000 000

a ::i5 and velfare fund 322 481,400,014 147,748,111

ll. Long-bnn liabilities 330 888,400,668 849,159,941

_::j-i:rm ptovts 0ns 342 6.14 888,400,668 849.159 941

O. OWNER'S EOUITY 400 72,331 ,312 ,520 69,429.756,641

Owner's e qujty 410 6.15 7 2 ,331 ,312 ,520 69,429,756.641

' :..-L..buted capital 411 50,161,240,000 50,161,240.000

:'r:nal shares v/ith voting rights 50,161,240 000 50,161,240 000

(730,457,045) \730,457,445)

l:, ai:!rani and investment flnds 418 20,167,187,758 18 340,444,198

I --: ::'a-::c lr'oiii aiter tax 421 2,733,341,807 1,658,529 488

--: s::-::: !raft afief tar brought forwafd 523,778,420

421b 1899,828,255 1,134,751,068

IUI^L RESOJRCES {440=300+400) 440 85,894,930,926 s1 ,806,321 ,252

Chiel Accountant

HUA NGOC CHINH NGUYEN ANruA XGOC CHINH



HIGH GBAOE BRICK TILE

ila ::r :i2:n olarter. Tan

CORPORATION

Khanh Ward Ho Chi N,4inh City

Filancial Slatemenls

For th€ year €nded 31 December 2025

INC()ME STATEMENT

YEAR 2025

l\4arch 2026
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unit. VND

Items Codes Notes Current year Previous year

{1) (2) (3) (4) (5)

i:,::x llm sales of goods and rendeling of services 01 7.1 35,923,733,617 22,439,A04 ,239

.ra::dLEtions a2

3. l{et Eyenue tom sales ol goods and renderinq 0f

s€.rirr€s ('1041-021 1B 35,923,733,617 22 ,439 ,004 .239

: :=: - Jlcds sold and services rend€red '11 27,029,062,120 1 4 ,280 ,643 ,423

i. 616 profit ftom sales ol g00ds and renderinq 0l

sedbes (2(}=10-'11) 2g 8,8S4,671,497 '.'l!{'S
: r_:a:':i :rclme 21 7.3 125.552 273 ,1 ,1^azf': - ;i+r

:_1_c:al ?rpenses 22 7.4 78,217 808 4s0.1047/4

- t a:a;:: lnterest exqenses 78,217,848 450.1A4K€

S: :j sxpenses 25 7.5 1,117 ,830,752 vs.zsrlas

: :;::.al and administration expenses 26 7.6 3,667,150,001 4 ,382,7 92.27I

10. let Fmlit lrom 0perating activilies

{3F2l}t(21 -22)-(25+26)} 30 4 ,157 ,025 ,209 2,467,443,776

' idrer in@me 7.7 8,509,089 140,640,111

2 :er ?xpenses 32 7.8 148,993 797 024,136

13. l+et other profiv(loss) (40=31-32) 40 8,360,096 (656,384,025)

14- turounting proliv(loss) before tax

(s{t30+4)) 50 4,165,385,305 1,811,059,751

=- - r:-'. :a-.ate!.E income tar €xpenses 51 7.9 719,000,260 530,974 870

:-:-=: I:!!:ate income tax expenses 52 7.10 (7,848,145) (9,404,968)

:7. H Fofrt(loss) afier corporate income tax

i 6a4{F51-52) 60 3,454,233,190 1,289,489,849

7A 7.11 582 22t

71 7 .'12 582 22t

Chiel Acc ,r:i

a\
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HUA NGOC CHINH HUA NGOC CHINH NGUYEN AN



]3ICK TILE C()RPOBATION

- :::- -?n Khanh Ward Ho Ch tvl nh Cty

Financial Siatemenls

For lhe year efded 31 December 2025

CASH FLOW STATEMENT

(Direct nethad)

Yeat 2025

March 2026
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iel Ac{ountant

\ty,
ch
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l.ln it VND

]TE[1S Code Notes Cutrenl year Previous year

n

ii

:.:i_ _ :.! -:- ::Eraling aclivilies

: :::. '-- :::: :-l ::_,':as :endered and other

OT 43,251 976 652 30,029,032 730

02 (15134,313,744) (5,630.397,974)

03 (7 386,692,300) (2,655,124,000)

(,327 414,272) !!!9i43i18
05 (690 000,000)

::a-:: _l acii! ties 06 311.220,000 104 616 qoe

:,-:_ :'::_:-.'':: :- :::-ail! activt€s 07 \10 244 558,472) 17,131 262!q
\:: =:- a:rs hon1 cperaling activities 20 9,780,621,864 14,2oB ,220 ,g1A

is- rcrs lrom investinq aclivities

' :,,:-:_-'=r :_:-::aus: and constrlction of fixed

21 (1,211,425 r15) (s 305,915 394)

IrJ ASSerS a l0

22 122.727,273

:' :',::::s '',.- ':r.:sis Civldends and d str bLlted profils 27 120 645,072 21 212 424

|t?1 cash llows lrom invesling aclivilies 30 (1,090,780,043 (9,161,975,701

. Cash llows fiom linancial activilies

33 3.000.000 000

(3 600,ooo,ooo) (3.400 000 000

36 12.568 721 152

\.: =:: !::r: irom lifancial activities 40 (3,600,000,000 \2,968.721.152

\:: =si'l:r: Jutinq ihe tiscalyear (50=20+30+40) 50 5,089,841,821 2 ,077 ,524 ,861

:::_ :_: =si .qJiialenls al lhe beginninq oJ liscal yeal 60 3,S37,S99,063 '1,860,475,002

61

:::_ :_: 
=sa 

a:J.ralenls al lhe end 0l lhe year

70 s,027,840,884 3,937,SS9,063

NGUYEN ANHUA NGOC CHINH HUA NGOC CHINH



"r
)-444444444?
)-

-4
-444?44
-)4
F)
4
4
4
4
4
4
4
4
4
4
,-
4
,-
4
4

:lGH GBADE BRICK TILE C0BPORATI0N

-:: ,r. :-:- liarter Tan Khanh Ward, Ho Chi N4inh City

{OTES TO THE FINANCIAL STATEMENTS

:- i-:. -- s'eO.eserreo bv VND Lrless it is -Oted bv othe'cutiencv)

'1. OPEBATION CHABACTERISTICS OF THE COMPANY

Eorm ol 0wnership: Jo 1r Stock Co-oan!

- a- ='..'= 
a':k Til€ C0rporatl0f ("the Company"), equitized from the High Grade Brick Ti e Factory lnder

j -- l-,:-; 3ui:dlng lMaterials and Construction C0mpany (f0w Binh Duong Bu lding IMaterials and

::-:'.---'..'Corpofati0n) 0perates under the Business Registratl0n Certificate and Tax ldentilication Number

:-aa-,2:a: ','r th the 12th amended registration issued 0n 02 May 2A24) with a charter capital of VND

:: -a'.210.:00. issued by the Bus ness Registration oifice of the Departmert of Plann ng and Investment

:' : -- :-.rg Provlnce.

:-. :' :- December 2025. the Compafy s actual contr buted capital amountstoVND 50,161,240,000.

Principal activities: #
. :':i.rci 0n of Bricks and Tiles uslng Tuynel Ki n; 'tl,'i

. ',l,'holesale of Construction Brcks, Tiles, Stones, Sand, and Gravel (exclucling nland *rtr,*uyf'1ff
rp:rations); ]lU

. C:nstructon of Tuynel Kiln; !f,t

. C:nsuLtlng and Technology Transfer for Clay Brickand Tile Fring lsing TLyne Kiln:

Business fields:

--. a.-pi;|, s principa actvities are the production 0f hiqh-quallty construction bricks ard ti es. llre

:--'-::::- :' :?! :.r brck and tle production, and slpplying these products to other manL'facturers. Ai tre

I - :-.J:: :':'rh ihe primary activities involved the pfoduction and tradlng of constrlction stones. 
".'hicll-: : ::i- ,.::'i:d snce hy 2A22. Currently, the C0mpany is in the process 0f diss0ving ihe Binll

:- J:: :".-.- : ac.oTdance with Res0[]t 0n N0. 05/04/N0-HDQT dated 12 August 2022, issued by the

--= =. J lturE

: T::,4\-'I',HG PERIOD AND ACC[)UNTING IVI()NETARY UNIT

: - = -?'E'al year

'--in.r 16rind comnenced 0n 01 Decembe-

_:.-
rj periods ol the Company commence 0n January

Financial Stalemenls

For the year ended 31 December 2025

2006, and ended on 31 December

1 and end on December 31 of each

: -:a.-,s employees as at 31 Decen]ber 2025 was 45 employees (31 Decernber 2024: 19

:: La:-.l ng curency

ra
4
4
4
4

prepared in Vietnan] Dong (VND) which is also the Company s accounting

10
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J GH GRADE BRICK TILE CORP()RATION

-: -. --1- :-:(er. Tan Khanh Ward, Ho Chi ltlinh CIV

\O-ES TO THE FINANCIAL STATEMENTS

Financial Slalements
For the y€ar ended 31 December 2025

bV VND fot

3. APPLIED ACCOUNTING SYSTEIVI

3.i. Applied accounting system:

--: _:-.-.-, :::iles the vietnamese acc0untlng system issued under the lvlinistry of Finance s circular

::--'-.:-.=-.dated22Decen,]ber2014,c]rcular53/2016/TT.BTcdated2llv]arch2016amend]ngand
:_:::-:-: rl a number of articles of circular N0. 200/2014,4T-BTC and Vietnamese AcCOUnting standards

::_:l :. :-: ',a n stn, 0f F nance in prepar ng and presefting the financial staternents fOr the fiscal year'

3.2. Form of accountinq records

-", a--.2 , s applying the accollnting form 0f the general journal

.1. Ann0uncement 0n compliance with Vietnamese accounting slandards and syslem

--.::-.,-1. has appied Vetnamese Accounting Stardards and guidlng documents ssled by

--a '".-:',1 siaternents are prepared and presented in accordance with the regulalons 0l

: -:- a-s J- rl:g ihe implementation 0f current standards and accounting regimes being appjied

5. APPLIEt) ACCOUNTING POLICIES

5.1. Principles of recording cash: cash on hand, cash jn bank and cash in transit

principles ol rec0rding cash equivalents: cash equivalents are sh0rt-term high liqilid investments wrth an

:- ! ,ra -na:uriiy ol ess than 3 months that are readlly convertible lnto known amounts 0f cash and il'ral are

s_:j:ci io an ns gnificant rlsk 01 change in value from the date 0f purchase l0 the date 0f pres;nllfg

'-?"a,a siatements.

Principles and methods of converting other currencies

--:-sa:::is a:n0m nated in foreion currencies are trafslated into vietnam D0lg at th€ actual excl'lange

":-.a ),'. ---.- ae-.a cf the transact0n.

:: :-: :-t :. :-i account ng p€riod, bank deposits and receivables den0minated n foreigf currencies are

. . i':: .'.:-: :'4'ing exchange rate, whlle payables denominated in foreign cufrencies are assess€d at

:-: :: -, :):-:-g€ rale of the bank where the Company maintains its transac'ton accOunts

; 2. Principles ol recording inventories

--: :::: -' :\::: aly purchased invent0ries
-':-:: -3--:'- -:-: ing. storage costs incurred

: :--l: - -::-: i: l-q;lon of nvellories.

her cu

principles: Inventories are stated at historical c0st. where the net realizable varre rs l0wer

::s:. if,.,entories must be recorded at net realizabe vaue The cost of invent0fles c0mprjse

-:-:s?. costs of c0nversion and other dlrectly relevant costs arised in bringing the invenlories

--:-: :,:?::rs and conditions.

includes the purchase price, non-refundable taxes,

during the purchase process, and Other costs dlrectly

11
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IIGH ERADE BRICK TILE CORPORATION

2!a a?: :'L1t Cuarter, Tan Khanh Ward, Ho Chi fu,linh City

HITES IO THE FINANCIAL STATEMENTS

3nrerr,.mit is represented bv VND unless it is noted bv other currencv)

T're c0s: of inventory produced by the entity includes direct raw material costs, direct labor costs, fixed
Tanufactrring overhead costs and variable manufacturing overhead costs incurred during the production

FrEess. iransform raw materials into finished products.

Ccis exclLded from the historical cost of inventories are:

- Trade disc nts and discOunts on purchased goods due to improperly purchased goods and quality.

- Cost of ravJ materials, labor costs and other production and business exoenses incurred above the normal

tevet,

- Cosi of inventory preservation excluding the cost 0i inventory preservation necessary for the
prcdL-ctim process and the c0st of inventory preservation incurred during the purchase prOcess.

- Selling expenses.

- Ceneral and administrative expenses.

Arcounling methods l0r delermining val e of closing inventory: The cost of inventOry at the

Accounting methods for invenlory: Inventory is recorded by: Perpetual inventory system.

Pmvisions f0r invenlories: Provision for devaluation 0f inventories is established at the end of the

acmunting period as the difference between the original price of inventories and their net realizable value.

5.3. Principles of recording trade receivables

Recording Principles

l i receivables must be recorded in detail by aging, by each client and in originai currency and other details
::pending on the management request of the Company.

Tle Blsifcation of receivables musl be managed as belows

- -'aj: ::cei/ables: commercial receivable arising from trading activities between the Company and its
:r-Le's: s€lling gmds, rendering services, disposal of assets, exported receivable of consigner through the
:3'Sg":e:

- $:'.:cei,"bles: receivables feither commercial nor relevant to trading activities.

Fr tc Feparation of financial slatemenis, the receivables must be classilied as belows:

- -a.'rc rairiiy not exceeding 12 rnonths or 01 normal production period are recorded as shortlerm.

- -r",.rE natrrt/ or'er 12 months or 01 normal production period are recorded as long-term.

Ptris- br doubtful debts: Provision for doubtful debts repiesents the estimated loss value 0f receivables
:E a= lel, i0 be non-payment by customers for receivables at the time of preparing the Financial
:t:r=";-s.

Financial Slalements
For the year ended 31 December 2025

year-en

12
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H Gi GRA[)E BBICK TILE CORPORATION

--- -: --:- :-::tef Tan Khanh Ward, Ho Chi lvlinh Cjty

XOTES TO IHE FINANCIAL STATEMENTS

---:-:. --: s r€oresented bv VND unless lt is noted bv other currencv)

5.J. Principles of rec0rding and depreciati0n tangible lixed assels, amorlisation intangible fixed assets

and investmenl 0ro0erlies

Principles 0l recording tangible lixed assets, intangible fixed assets

-:-r:: 'r::: asseis. intangible fixed asseis are recorded at historical
::-::: 'x:C assets. intanglble fixed assets afe tracked in detaiJ

:aa-:a z:a' :r arnoriisation and net book value.

Meth0d 0l depreciati0n 0f tangible fixed assets, linancial leased
a-:1a?a:. are calculat€d 0n a straighf ine method.

The useful Iife are eslimaled as l0llows:

Financial Slatements
For the year erded 31 Dec€mbef 2025

cost. During the using process,

at historical cost, accumulated

fixed assels: Depreciation and

Rr din^c <ir i.t,,ro<

l\/lachlnery, equipment

office equipment

Transportat on equipments

12 yeafs

08 years

08 years

08 years

GT\
.HH
ITIJ !
,l (E
ir ro
\ llAltr

5.5. Principle of capitalizati0n 0f b0rrowing costs and other expenses

Principle ol capitaiizati0n 0f borrowing costs:

::"r.,.fq rosts that are d rectly attributable to the investment in the constructi0n 0r product oJ'r of a ,,.,r.(-
--:.::':ss afe included in the vaue of the asset (capitalized), including interest on the loan al0caii.r .i
' -.::--:s :- 3r:rniurf \i/hen ssuing bonds, additional costs incurred related t0 process of oan procedures.

-2.'.. ''.'..^..' srrr0iring costs $til be suspended for periods during which investfirent in construction 0r
:',...1:':' a': ..a:k- n-pr0gress is disrlpted, unless such interruption is necessary.

-'::-: -.:.- :' ::ir0,..'ng costs ends when substantially necessary activities f0r the preparation of the
:1- --:-:r-:3s :ss:r ior rts intended Ltse or sale have been completed. B0rrowing costs ncurred wi I then

::-:::-::: :-. :':tJ:iion and business expenses in the Deriod when incurred.

'::-. -.': --- 'i:-.r ilre ternporary investrnent of separate loans pending their us€ f0r ihe pufp0se 0f
.--:.- -: .'-- --:'a.ress assets, must be deducted (-) from borrow ng costs incurred when capitalizlng.

::-': -; :::::::ftalzed durinq the period must not exceed the total amouft 0f borrowing costs inctrred
::'::. -:?f interests and discount or premium allOcations capitalized in each period must n01

:r:; -::-est ncurred and the discouft 0r premium ailocations for that oeriod.

=- -: = 
a :' rapitalization 0f olher exDenses:

:-';iple 0l capilalization 0f prepaid expenses: Prepaid expenses a located to lnvestment n

::-::--:::- renovat0n and upgradlng of fixed ass€ts during the peri0d are capitalized into fixed
:; -.- -.::::d or renovated or upgraded.

13
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Financial Statements
For the year ended 31 Dec€mber 2025
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- l+ - capitalization ot olher expenses:
€ rfrtin and upqrading of tixed assets
-Grts a rffi{t or upgraded.

5I- lEt ra l€coding prepaid ex0enses

other expenses in servjce of investment in capjtal
in the period are capitalized into fixed assets being

type of payable orioinat

rb 1ffir dd atocation of prepaid expenses to 
'perating 

expenses f.r each accounting period must beEll m netre ard extent of each type 0f expenses to select appropriate and consistent method and criteria.
Hr FEtEd oQense incurred shal be kept records in detairs, and alr'cated to 

'bjects 
subject to expenses 0fdr afiiE perid and residuar expenses, which have not been alocated to exDenses.

Ib Fq*r o@nses 0f great varue to be alrocated in the quarters, but with matunty ress than 01 fiscar yei- a rumal prod$tion cycle they are recognized as short_term prepaid expenses, other expenses prG o€r 12 months or over a normal production cycle is presented as long_term prepard expenses.
5.?- Fiitles ot recording payables

Ir-! Fiinles
X E*b(-are rmnitored in detajl by rematntng payment term, by payable oblecl,*qt - dEr details depending on the management requesl of the Companv.
Ih..rs-4ir of payables is made according t0 the following principles:

- Tde F*: commerciar payabres arising irom transactions of purchase, services, assets and payabres

- 
iEtE [u{h mnsigner;

- (L lldts Indlde nontrade payables, not related to buying-selling transaclons.
E|b - ry.bles yhen preparing the financial statements according to the following

-E: t-E Fd. rth the remainino payment period not exceeding l2 monrns or withjn a production and

-:sq.laE 
cbssmed as shortiefm.

- E File U|tt remainlng payment period ot more than 12 months or more than 1 busjness cycle
-ctsa-h|g-term.
tf ltsls - lecording acctued exoenses

E T-.!s irtde th0se made fof goods, sevjces received from suppliers rn the accounting year but-TE tb b lhe lack of receipts or supporting documents, are recognised as manufacturjng andl-14!ce it the reporting year based on the teim stateO in tne ,urpr.ou, ,on*rr,.
|llEs - lGconting ower,s equity

-:r- b srded at actuafly contributed capitar of .wners and m'nitored detaired each ofganization,: I Fftinte in contribution of capital.

--t -ryl 
license detining the charter capital of the enterprise is derermined in foreign currency

-E 
b n Vietnam dono amount, determining the contributed capfiat by investors in foreignEE - bed on the amount of foreign currency actually contributed.

ffii'/Iil
,y
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HiGH GRADE BBICK TILE CORP(IRATION

.:. .. . ,- . rii Ta- /'anh Wi'd, Fo Chi V h City

NOIES T() THE FINANCIAL STATEMENTS

-.":-: --: : :o'esented bv VND rnless s'oted bv otFer currenLv)

- :'i:-.:' 'a,a:: ci contributed caprtal in asset, o\4/nels capital must be recorded an increase according t0

':.': ,z'.. :' --; ar assels accepted by caplta contributors. ntang ble assets such as brands, trademarks,
'.'::. ^'i-.':. - J:is cr deve Opment 0f prOjects ... shall only be rec0rded an increase the contrlbuted capita

' 'a ..z -. z;, !r'0'.'isions al 0v/.

::' .: -:-:'rck c0mpanj,. contributed capital 0f the shareholders is recorded acc0rding to actual prc€ 0l

::::i ssrarce. bui is r€cOrded in detail n t\ o separate criterions:

- ::":f bij:ions from ovners are recorded according to par value of shares;

- -.rai: pfemium shal record the difference lletween the par valLe and issue price 0f shares.'

: a:ciion. share prem um shall record the difference between price 0f repurchasing of ireasury stocks and

' : i-ss-e priLe 0f t'easu-v stocks. A
::::- ci :on'.,ersion of bonds intO shares aris ng when company issue bonds that can be canvefted tftVa'/
:i:: - -LTbe' o' s1a."s sl^al 0e presc'bed i1 issJarce pla-. -ne va.Le of the cap'lal conoorent of /i{,.
::-.::oi: b0nd is defifed as the djtlerence between the t0tal sums received fron'r the issuance\\S

-,-.:a 0l: bonds and the va Le 0f the debt component of convertjble b0nds. At the lime of init a recOrdirK)
". .'.-. oi stock 0ptions of convertible bonds is recorded separately in owneis capita. At the b0nd'
-::---j,. accouniants shall record this opti0n as capltal stock premium.

::-:- c:E.ra s a l -ecorOope aling cap.ial sel -p ad0itiOnd,ly "0"n he 'esJ.I or b-s ness dcl\ 'ic5 or g .l
:: I -,s. Ffesents. financng afd asset revaliration (according to cufrent regulatlons).

5.10. Principles 0f recording revenue

Reyenue from sale of g00ds sh0uld be rec0gnised when all lhe lollowing c0nditi0ns have been

satislied:

'--: ::-'::-:'isks and rev/ards 0f Owfership of the goods have been transferred to the buyeri

' --. -,-a-.-, -::a ns ne ther continu ng mafagerial involvement as a neither owner nor effective control

: :':-i t,::3 ::::
-:.:iLre can be measured relatively certain;

::^-.iiis irom the transactions 0f sales of goods have flown or wil f ow into the Company;

Financial Statemenls
For the yeaf ended 31 December 2025

- --.- ': a -:--.::s:: :' sa es of goOds transaction can be determined.

::r:'-e -o:l rendering of services:

.. :- -a'-:- -:-::':g 0f services is recognised when the outcome of that transaction can be n'teasured
': '.: .'-:': ::':-saciion lnvolvng the rendering of services is attributab e t0 several periods, each

::-::|::'-::-:--.berecognisedbyreferencet0thestage0fcompletionatth€baancesheeldate.
-': 1--.::-: - ::'::rsaction can be estimated relialllv \uhen all the followin0 conditions are satisfed:

.,n ho mo,c,ro.l ra irhl!

:' :.:.'.-'.'.: 3 economic benefits associated \,vilh the tfafsaction will fow to the Companvi

.-:, :' ::-plilion of the iransaclion at the balance sheet date can be measured reliably;

IJ
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I*II GflADE BRICK TILE CORPORATION

21t 7 >zr. f,Erter, Tan Khanh Ward, Ho Chi lvlinh Cibi

TTE M IHE FII{ANCIAL STATEMENTS

Orrenc/ uit is represented bv VND unless it is noted bv other currencv)

- The :trsE inc[red for the transaction and the costs to complete the transaction can be measured reliably.

rne staqe d cornpletion oi a trarsaction may be determined by surveys 0f work completed method.

Pri*iples 0l Ieyenue recoqnition hom linancial income:

RevenLE arising lrom interest, dividends, distributed profits and other financial incomes is recognized when

Se i0llol/ing two (2) conditions are satisfied simultaneously:

- lt is probable to get economic benefits from ihe transactionj

- The revenue can be measured reliably

Principles 0l revenue recoqnition lrom olher incom8: fr>
This account is used to record other income, revenues not from operating activity 0f business: revenuffi
:rcm transferring, liquidating fixed assets; collecting contractual fire from cust0mer; C0lledifrUHH.

:ompensation of third pariies in order to make up lost assets; collecting dolbtiul debts whicn lave Offij,il
,', riilen off; collecting doubtful debts which have been written off; revenues in cash or n kind from gitBl.ro,

Jonated by organization individuals; etc.

5.11. Recognition 0t cosl 0f goods sold

C6t oI gmds sold record cost of goods, products, services, investment property, costs of production of

construciion products which are sold during the period and costs relating to business 0f investment
prcperry, erc.

For the vallE of inventory lost, accountants must account immediately into the cost price of go0ds sold after

CedLcting compensation (if any).

nr dre cost of direcl materials consumed in excess of normal level, labor costs, fixed manufacturing

lieftead cGts not aliocated to the value oJ products in stock, accountants must account into the cost prlce
j Jcs so{d after deducting compensation (if any) even if products, goods have not been determined to be

lvsuxeo-

5-12- R€cognilion 0f financial expenses

i:qrEi0r oi financial expenses:

- :4errs€s cr losses relating to financial investment activities;

' - -.'E :osi d l€nding and borrowing;

- -:Es Ji.e b ioreign exchange differences arising from transactions relating to foreign cufrencies;

- >qisil] for decline in value of trading securities.

-"E 3rF,E rens are recorded by the total amolnt arising within the period without compensation to
=r-JEa ?-.EnL€.

Financial Slalemenls
For the year ended 31 December 2025
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4 H|GH GRTOE BRICK TILE CoBP0RATIoN Financial statements

1 21. -?: '.'!:. \rjaner, rar T.!1119:1-cli 
Mrnh CiV For the ]/ear ended 31 December 2025

l; oTEs m rHE FINANcIAL:l^lt^Ft]:

4 
iCufrenc/ uln ls reoresenleo 0v vl\u ulllesl rr rs rrurvu uv ulrEr uurrqr'"v

- 5.13. Recognition ot selling expenses, general administration expenses

4 
o''o' n*ue'ru'u

; selltng expenses is used to record expenses actuaLly incurred in process of selling products, goods,

4 ProYloing servrces

; General administrarion expenses is used to record overhead costs oJ business including salary expenses of

; business administrative statfs, susch as salary social insurance, rnedical insurance, labgr unlgn expenses'

| . 
unemolwmenl insurance of aoministrarive staft: expenses 0t office malerials: tabor irstruments:

- deorecialion of tixed assets used tor adrnirisl'ati.n. lease rent. licence tax p'ovis'0n f.r bad debis:

- c'Jtsourced services: other casr expenses

-rtf; 5.14. Recognili0n of current corporale income tax expense, deferred corporate income tax expenses

); Current corporale income tax expense is determined based on taxable profit and c.rporate income tax rate

)a applied in the current Year' (\
L2 leferred income tax experse is calculaled basing 0n dedLctible temporary differerces taxable tempor$\\

V2 :Jr:rences and income lax rate llll
,*2 5.15. Financial inslruments :'//
h Basis of circutar No. 75l2015rT-BTc daled 18/05/2015 of ti,e lvlinislry of Finance. betore accounfing

h ,unO.rOr fo, financial instruments and the guiding documents were issued, the Board of l\4anagernent of

)4 the comDanv decided not presented and notes about Jinancial instrurnents in accordance with circular N0'

,, 210/2009/ri-BTc or linancial staienents 0f the corlpany.

btb.
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PORATION

Xhanh Ward, Ho Chi Minh City

ATEMENTS

VND unless it is noted by other currency)

Tohl

REGARDING ITEMS OI.I BAI.ANCE SHEET

l,tTS

Financial Statemenls

For the year ended Sl December 2025

Unit: VND

Begiining balance

56,719,061

2,663,7 26,294

1,217,553,708

1,217,553,708

3,937,999,063

Ending balance

603,985,038

2,091,684,511

6,332,171,335

6,332,171,335

9,027,840,884

6
tti('

\
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HIGH GRAIE BSICX TITE CORPORATION

2!a::-: :'.- :;::' -a. Khanh Ward, Ho Ch lvtinh Cty

X]TES To IHE FIHAIICIAT STATEMENTS

:--_a_:_. J: s -a:=s:nted by VND Llnless t ls noted by other currency)

Financial Stalements

For the year eided 31 December 2025E
E
Eh
E
E
Eh
Eh
Ehhh
Ehb
La
l--2
L2
)-2
,2
,2
)-2
)4u,
,2
,,
,th
,thb

6 .2 SHOET-TERM TRADE RECEIVABLES

Ending ba lance Beginning balance

Hislorical cosl Provision Hislorlcal cosl Provision

- AE.ni Pham Chi Clong

- A!.nt Le Tuy Durg

- Agent Phuong Nquyen

- Tran Tuan Transport Co., Ltd

' Sau Thao Tien Transport One

l\lember Co., Ltd

- Binh Thuan Brick And Tlle Co., Ltd

- Phuc Phuong Co Ltd

- J'uirg Thai Son Co., Ltd

- 01h:rs

262,847,445

172,204,552

437,905,430

354,671 558

4A 287,482

44,744,384

250 091,502

53,701,560

41,737,048

(183,965,184)

(120,54s 186)

(306 533,801)

(354,671,558)

$a,287,482)

144,104 ,384)

(250,091 502)

(53 701,560)

(41,733,391)

277,BDt,482

187,244,552

507,89B,925

354 671,558

455,287,482

624104,384

248,669,30s

53,701,560

67,792,370

\138,903,7 42)

(93,642,276)

(253,949 463)

(354,671,558)

(318,701,237)

(437,293,069)

(174 068,512)

(53 701,560)

(.49.871923)

tolal 1,658,1t0,921 (1,396,232,048) 2,777,737,616 (1,874,i63,340)

Ending balance Beginning balance

Historical cost Provision Hislorical cost Provision

a50

co
T

lHri
t t(l
. Plli

6 .3 m\lEilToRtES

- Ra\',, materials

- Tools and supplies

' Work in progress

l{oles:

1,364 336,935

50,598,430

281,633 340

1,073,740 459

3,944,416,433

41,232,114

- --:-. s --. s:agnant. poor quality, unsal€able lnventory at the efd of th€ year and th€

- --:= . -: '''rentory used as collateral to secure payables at the end of the year ano

6 .I O]HEB LOIG.TERM BECEIVABTES

Ending balance

Historical cosl Provision Historical cosl

:::'=:':: environmental

nhinh . rv dino

coflrinn tho

_' '.n. ahinh . tr1,

988,226,0B2 916,492,790

1,228,500,000

2 ,216 ,726 ,082

(152933 234

Total 2,770,309,164 7,548,661,082 (152,933,230)

beginning of the year.

the beglnning of the year.

Beginninq balance

Provision

1,228,500,000

l0lal

19

2,144 ,SS2 ,790
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HIGH GBIIE 8Rrc{ NLE CORPORATION

2!a a2! a'z-:2=: lan Khafh Ward, Ho Chi l,4inh city

XIIE M T}E RIIAIICIAT STATEMENTS

:r-_E_r r: s 
=Ces€nted 

by VND unless it is noted by other currency)

Financial Staiemenls

For ihe year €nded 31 December 2025
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E
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Va
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)-2
b2
b2b,h
,2
)-,
b2
b2
,.
b2b,
b2
,-a
bt
btbbbb,b.b.
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6.6 LOIFTERH PBEPAID EXPENSES

' }l.:a.sa:or cosls for Donq Chinh clay mine

:. fi!::ah :

.i- Cost:or land use rights inside the clay nine area

+ Cost fot land use rights outside the clay nine atea

- Mineral exploilation license lee

- Prepaid expenses for brick and ti e production

- Prepaid expenses for consulting, preparing additional documents

inyeshnent policy approval and carryifg out and lease proc€dlres

fong Chinh clay mine project.

Ending balance Beginning balance

51,867,703 015

36,862,485,415

15,005,218,400

17,335,388,951

90 588,679

54,331 367,967

39,431,773,418

14,899,594,549

10,298,795,868

210 871,008

l0r

for

Total

total

deterred

388 888,885

69,682,569,530

6.7 O€FERNED INCOME TAX ASSETS

Tenporary difleaence

Enyironmental restoration cost for Dong Chinh clay mife

Cnrporate income tax rate used to determine the valle oi

income tax asseis

0elered income lax assels

Ending balance

888,400,668

888,400,668

2A%

849,159,941

849,159,941

2A'',.

177,680,134 169,831,988

567129,629

65,408,164,47

Beginning balan
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I.IEH 6BAIE BSIC{ TILE CORPORATION

1!a:2!:--- :-z-::- ;an Khanh Ward, Ho Chi Ulinh City

T]T6 M TC FIAIICIAL STATEIMENTS

:r-.1--: r'. ! =:El:nled b/ V\D ur le,s ' is no eo by ol'tor cnre"c/)

Financial Stalemenls

For the year ended 31 December 2025

Fi?1'!,7??7?3??n4t?????
i????????i2P????333?3l+2
4
)+A
t]ab4
4

5 .6 $INT.IENT INADE PAYABLES

Ending balance Beginning balance

Value
Recoverable

vatue

Recoverable
Value

value

- 3 -i luong Building lvaterials and

Consi.Eton Corporation (-)

'Nirh !{goc ouang one l\lember Co., Ltd

'Dan-o Nqoc Diem Phuong one l\4ember Co.,

Ltd

- Khang Nam Private Enterprise

- L: Thanh Loi One lvlember Co., Ltd

- lLan Son Electromechanical 0ne I\,4ernber

:o. Lid

' thes

382,961,760 382,961,760

150,000,000 150,000000

2,068,234,300 2,068,234,300

432,140.847

152 307,160

103 517,891

Tolal 533,486,100 533,486,t00 2,907,946,642

87 411,960

48,664,800

14,447,580

87,411,960

48,664 800

14,447,580 1.746,444

Beginning balance

', Siort-term trade payables

5 .9 SHORT-TERM PREPAYIIIENTS

due to related parties

FFOM CUSTOI\IEBS

(See note 8.3.2)

Ending balance

Value
Fecoverable

value

Recoverable
Value

value

' Nhu Y Tunnel Brick lvanufactlr ng one

lf::nbar Co.. Lld

-;:: Anh Brick ltlanufacturing Co , Ltd

-:r- rijri Construction i\rlaterials one

- i- --r Phat Tradinq Seruices Construction

:i --=

- l:. -iz: Dong Nai Tunnel Brick Co., Ltd

52 253,804

29 948,969

25,566,384

17,053,253

47,407,724

52,253,844

29,S48 969

25 566,384

17,053,253

246,963.667 246,963,667

28,583,830 28,583,830

Total 172,238,134 172,230,134 275,547,497 275,547,497

22

432,140,847

152,307,160
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HEH GBIIE BRrcT NLE CORPORATION

25 2t ja:'az=t -ral Xhanh Ward, Ho Chi lvllnh City

:TES M ITC flTXCIAI. STATEMENTS

;rrelf,J mh 6 re0resenled by VND unless it is noted by other cufrency)

Financial Statemenls

For the yeaf ended 31 December 2025
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La
!-"4bbbbbbL.
Ltbb

6,I1 S NT-TENN ACCFUED EXPENSES

- lnrerest e4enses (-)

- Ehctrbity expenses

- C6t ot renting molorized vehicles ior clay mining

- others

Endinq balanc€ Beginning balance

B8,925,616

87 762,339

248,192,464

6,440 000

116,475192

59,759,132

Total

i-) Payable to related parties (See note 8.3.2)

.12 fiHER SHORT.TEBM PAYABLES

'176,687,S55 431,466,788

Ending balance

- Trade union fund

- Pe6onal income

mine land

- Dividend payable

Corporation (')

tax payable on beha f

to Binh Dlong BuildinO

of lh€ assignor of clay

l\,,laterials & Construction

864,124,050

720,005,760 720,405,764

lolal

'') 0lher shon-hrm payables are -elated partes tsee rote 8.3.2J

1,584,129,810 1,902,805,150

Beginning bala

17.648

1,165 150,710
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unless it is noted by other currency)

PR0V|StoN

ATION

Ward, Ho Chi [Iinh Cily

costs 0f Dong Chinh clay mine

Tolal

Financial Stalemenls

For the year ended 31 December 2025

Ending balance Boglnnlng balance

888,400,668 849,159,941

888,400,668 849,159,941

26
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HE{ GAflE IRIT TILE CORPORATION

216 C.y Clrn Oirer Tan Khanh Ward, Ho Chi N4inh City

f,IIES IO NC flIXCIAL STA]EIMENTS

30ftrEy lnii b lEpresenled by VND unless it is ioted by other cufiency)

Financial statements

For the year ended 31 December 2025

h
P,t
I

hhbbbhbbbVt
,,bbbb
)-th
,,b
)-.btbbbbbbbbbbbbbbbbbbbbb

6.152. llclaib of ornefs equity

- Binh Drmg Bdlding Materials & Construction Corporation

- Treasrr/ shares

- otiers entities

t0ral

The company does not issue bonds.

6..15.3. Capital kansacli0[s with 0wners and dividend and

- Oflner's investment capital

+ Beginning balance

+ Ending balance

- Prdt payable to owner

6.15.'1. Stocks

- oEntity of authorized issuing stocks

- Quantity of issued stocks

+ Connon stocks

- ouantity of repurchased stocks

+ Carnnon stocks

- .llanfity of circulation stocks

. Cltnnon stocks

' Par valE pe. stock: VND 10,000

Ending balance Beginning balance

15,000,120,000

300,000 000

34,861,120,000

15,000120,000

300,000,000

34,861,120,000

prolit distribution

50,161,240,000 50,161,240,000

Curreni year Previous year )i;
JNG
INH

50,161,240,000 Wr
riH I

50,161 240,000 6ir
ir!

2 393,339 520I1
i!

Beqinninq balance

50,161,240,000

50,161,240,000

Endlng talance

5,016,124

5,016,124

5,016,124

30,000

30,000

4,986,124

4,986,124

5,016,124

5,016.124

5,016,124

30,000

30,000

4,986,124

4 986,124

28



POFATION

Ward, Ho Chi Minh City

VND unless it is noted by other curcncy)

Financial Stalomenls

For the year ended 31 December 2025

C[rrent year Prevlous year

slocK

None

None

None

None

4.8% per share

Nonerred stock

ment Fund

Ending talance Beginnlng balance

20,167,187,758 18,340,444ix\
v-.\"-\

,iir \i
|.,oin/i
nn_/,+rv

,
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HIGH 6MO€ 88ICX TILE CORPORATION

1!a az: :'2- :;=: Tan Khanh Ward, Ho Chi N4inh C V
IMTES ]D T}E HXT]ICIAL STATEMENTS

'!=-:, r. 
= =a.:s:nted by vND unless it s noted by oth€r currency)

Financial Stalements

For the year efded 31 December 2025

E
4
)4
)-2
U2v,
b2b
b2hL)
U2
V2
V2
V"
V2b
,2h
,,
V2
L2
,t
,244u,4
Vt4b4b
4
4hb4bb
-
-
-n
t-t

7 . TDDITX'IAI IIIFORMATION FOF ITEMS SHOWN IN lHE INCOME STA]EMENT

7 .1 REVEXIE MOM SALES OF GOODS AND RENDERING OF SERVICES

Curenl year

Unn VND

Previous year

REVETTUE

- ReranE irom sale of bricks

- Revenue from sales of clay

T0lal

REVENUE DEDUCTIONS

NET FEVENUE FROM SATES OF GOODS AND RENDERING OF

SERVtCES

7 .2 COST OF GOODS SOID AND SERVICES RENDERED

- Casi of bricks sold

- Cost of clay

- Provisions/ (Reversal) lor obsolete inventories

Total

7 .3 F|NA CtAt- |NCoME

35,923,733,617 22 ,439 ,004,235

35,923,733,617

Cunenl year Previous

22118,763,399

13,804 970,218

6 518,446 439

15,920,557,800

22,435,nEA,239

20 022,784 857

7,159,210,493

(152,933,230)

1225,5412

6,902,208,937

152 933.230

27,029,062,120 14,280 ,643,423

Cufrenl yeal Ptevious yea r

125,552 27 3 21,212 424Ini?est of d€posiis or loans

Tolal

Total

125,552,273 21,212,420

] .J RXAIICIAL EXPENSES

Currenl year Previous year

78,217 808 450104,794

78,217 ,818 450,104,7S4

:.: SS.IIG EXPENSES

- >:r -' :i::_s:s
- :::€_3;s :_:-:s. supplies

::-F-.+: - a adm,nn c.^,i.o.

:a;-:E:-:as .i cash

Currenl year Previous year

o

1,092,426,645

23,830,000

1,574107

878,159 840

1.472,548

30

Tolal 1 ,117 ,830,752 879,232,388



HIGH GR,'IO€ BArcX NLE CORPORATION

24 Ca! aiz! :=a:'. Tan Khanh Ward, Ho Chi lvlinh Clty

I'OTES TO ]HE HXA"I{CIAL STATEMENTS

Ci]erc_i r.: S:Epresented by VND unless it is noted by other currefcy)

Financial Stalements

For the year ended 31 Decernber 2025

F,
E
,4'h'h
|4h'h
,4
,-t
,4'b.
'bt
b,'b2'bt
h'Ut
b,'b..b.
'b.
'>.
b,
,4b.P,
h'>t
b'U.
b'b.
'U.
bl-t'b
'U.
b'b.
'bt
,.b.F
F

7 .6 GEIIER]IL ANO ADMINISTRATION EXPENSES

- Fxpenses ot administrative staffs

- Expenses of adminislraUve mat€ria s

- Expenses of office requisites

- Depreciation expenses of fxed assets

- Tar, dulies, fees

' Provision/ (Reversal) {or do!btful rec€ivab es

- Severance pay expenses

- Expenses of outsourcing services

- oiher expenses in cash

7 -7 oTHEB tilCoME

Cufienl year Previous year

3,221,805 698

26,394,628

37,114,181

4,090,908

200 034,808

(478.531292)

561,444,893

94,795,577

3,667,150,001

2,138,850,348

28,573,361

32,847,624

4,090,908

95 591,447

1,588,902,157

32.271 ,AA0

379.215142

82,490,3359

4.3A2.7 92 .27 goTolal

Total

Tolal

8,509,089

Currenl year Previous yea'rnl
ftr

Liquidation ol fixed assets

0thers

7 .8 OTH EB EXPENSES

122,727 273;
17,912 838.-

8,509,089 140,640,111

Current year Prcvious year

- ACminislrative pef alties

- OJ]:rs

of minera exploitation

148,993

692 957,100

104 067,036

148,S93 797,024,136
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HIGH GRATE ENIC{ TILE COBPORAIION

2,16 Cay Cham Orarter. Tan Khanh Ward, Ho Chi l\4inh City

x,IES M N|E FXATCIAL STATEMENTS

Financial Slatemenls

For lh€ year ended 31 December 2025

tctfrerry lnit b reprcsented by VND untess it is noted by other cufiency)

!-F
-
-l€???
-?i4a4b4aA
?
-,?l€??
-4aa
2a
-2
-.a
-
-+a

-+a
7a
-ra
ra
+a
7a
.a
-

7 .9 CTNREXT C(nPORATE INCOIIIE TAX EXPENSES

- Crcrpcate Income Tax expenses

t0tal

Eslinated coryonte incone tax payable dwing this peiod is as follow:

- Total accounting prolil belore tax

- Increase/ (Decrease) of accounting profjt to determjne profit slbjeci to

clrporate income tax

+ Permanent difference: Jncrease (+) / Decrease C)

+ Temporary difierence: Increase (+) / Decrease (-)

- Total laxable income

- C.||rlenl corponle income lax exp€nses

7 .1I I'EFENRED INCOME TAX ASSETS

Cunenl year Previous year

719,000,260 530,974,870

719,000,260 530,974,870

Cunenl year Previous year

4,165,385,305 1,811,059,751

24,787,265

39,244.727

4,229,413,297

71S,000,260

Cuneol year

- Deferred corporate income tax expenses tncurred

temtomry dilferences

from taxable

Total

(7,848,145) (9,404,968)

(7,848,145) (9,404,S68)

7 .r1 EtStC EARIIIGS PER SHAFE

Ma attsibilable to holders oJ ordinary shares

&prwriahr of bonus and wellare funds from after-tax income

k4e oadinary shares outstanding during the year

b. raniaqs pEr share

Curenl year Previous year

3,454,233,190

552,677,311

4,986,124

1,289,489,849

154,738.781

4,986,124

228
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HIGH GRAIE 8NE{ III.E CORPORATION

2,16 Cay Cham OBrlEr Tan Khanh Ward, Ho Chi lvlinh City

T'TES IO IHE HI|IICIAI. STATEMENTS

(QrrErEt |nit b reprEsented by VND unless it is noted by other currency)

Financial Slalernenls

For the year ended 31 Dec€mber 2025

7 .12 DII.I'IED EARI{IIIGS PER SHAFE

Profit attribdable to holders of ordinary shares

Appropriaton 0{ bonus and welfare furds from after-tax income

Average ordinary shares odsknding during the year

Dilded eanings per share

Currenl year Previous year

3,454,233,190

552,677,311

4,986,124

1289,489,849

154,738,7 81

4,986,124

582

7 .13 BtititNESS CoSTS By EIEUnENTS

- Raw materials

- T@ls

_ Labor

- Depeciation expenses

- beenses lrom external seruices

- oher expenses by cash

Cufrenl year Previous yea r

10,413,701,916

53,319,515

9,137,339,768

276,832,033

5,564,420,634

6,402,478,7 47

696,056,685

Tolal 31,848,092,613

32 BA7 ,6i

3,657,460,2i

282,071,If

2,910 744,{
7,048,932,0S

14,618,07' A1

^rlj
tu7
ACl.l

F0 \''

R

33



II{ 6MIE BArcX TILE CORPORATION

:4 :ar -!-- hi€r. Tan Khanh Ward, Ho Chi lvlinh City

]IES M ftC FMIICIAL STATEIMENTS

-,.'='r.! -ai: s €presented by VND unless it is noted by other currency)

Financial Sialements

For lhe year ended 31 December 2025

t. OI}ER ITFORiIATION

t,t *dil acbts. commilmenls and other financial informali0n: none

| 2 EIEE @ni[g afier lhe liscal-yeat end: none

l3 n a.ba Frties informalion

t-3-1- Relaled !adies

B.a.bl larti6 Relationship

- 3.i lrnng BLilding Materials and Construction Colporation

- \J liho Stone Joint Stock Company

- V=. larq Tli Kim Tan

l\4ajor shareholder

Associate company of a major shareholder

Re ated parly of the Chaifman of the Board of

Directors

!32. TEnsaclions with other relaled Da{ies

+.:ueratbn paid to the members of the Board oJ Direciors (BoD), the Supervisory Board (SB) , the Directof' and the

,011/:

ONG ]
TNHh1F a:alintant is as follows:

l-. Posilion Currenl year Previous yea/ril (t

-=--=flE 

M T

|t
-t
aa
a,
71'
!ta
7a
1'a
1'
1'
1'
4D

-1'
4
a,
-1'
1'
aa
-4
-
-
-
-?4,

-+a
.-
.a
.a
-,-

-
-
-
-
-
-t'a
ta
D

- Y:. va .'an Chanh

- Ir ht.h Thanh Son

- gr. -! zr Thien The

- UIs. Pham Thi Bang Trang

- Vr PraEr Ngu Co

- Yr. lgu_.en Hong Chau

- v:S \,rr.;an ThiAnh

- V'! Va +ilhanh Thuy

- Y: l-sg Yan Hien

- Y' tLt:: An

- Y. i lan Hung Cuong

- Y. i.? ri_oc Chinh

Chairman of the B0D

N,4ember of the B0D

l\4ember of the B0D

[,4ember of the BoD (term expired)

lvlember of the BoD

Head oi board

N4ernber of the SB

tulember of the SB

Director oi ihe Company (t€rrn expired)

Director of the Company

Deputy Direcior (term expired)

Chief Accouniant

248,084,000

7 043,000

7 043,000

7,043,000

7,043,000

7,043 000

3,521,000

3,521,000

534,675,000

332 386,000

1764l100qtAM

4 206,000_!4

4 206,000

4,206,000

4.206.000

4.206.000

2,102 000

2,102 000

48,451 000

243,896 000

103 719 000

220 389 000

t0ul 1,157,402,000 818,100,000



HIGH GRADE BRICK TILE CORPORATION

246 Cay Cham 0uarter, Tan Khanh Ward, Ho Chi lvlinh City

I{O]ES TO THE FINANCIAL STATEMENTS

Financial Slalemenls

For the year ended 31 December 2025

(Curency unit is tupte,.nt.d by VND,

Signilicant transactions with the related parties during the year were as follows:

Transactions contenl Current year Pr€vious Year
Belated p.rties

si;; D.ng Buildirg l\la'e iars ard Corstruction Cotporatiol

Paid for goods

Dividends PaYable

Dividends Paid

Nd t'lho Stone Joint Stock ComPanY

Loan

PaJ/ment for the loan

Interest Payab e

Interest Paid

l{Is- Dang Thi Kim Tan

Payment ior the loan

lnterest PaYaDte

Interest Pald

150 000,000 110,032,163

720 005,760

s75,007,800

3,000,000,000

400,000,000

104,669,178

As at $e end of the liscal Year,

Rebted parties

the debt between the Company and related

Transaclions conlenl

2,600 000,000

47,609,589

99,634,931

1,000,000,000

30,608,219

227,375,341

parties are as follows:

Ending ba'ance

4s6 ooosoy'j,q
Beqinning balance

)abbhhbbhu,hbhbhhb'b
)4.h'h
l4'Pt-t-
l41-
E-*.
2-bHFHF>+PFF
E

Bintr o*ng guitAing l\4aterlals and Constructlon Corporation

Trade PaYables

Dividends Pa)]able

Nd Nho Stone Joint Stock Company

Loan

lnterest PaYabie

Hrs. Dang Thi Kim Tan

Loan

Interest PaJ/able

720,005,760

150,000,000

720,005,760

2,600,000,000

52,025,342

1000,000,000

196,767,122
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IGH 6HATE BSIC( TILE CORPORATION

Zq -]! :-.:' :-.::.. Iaf Khanh Ward, Ho Ch fir]inh Clty

I'IES M ITG FTAICIAT STATEMENTS

Finarcial Statements

For lhe year ended 31 December 2025

lJ:ET_r -r:i s Eprcs€nted by VND unless it is noted by other currency)
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'I!. ASSESSIEI'T RA]IOS PERFORMANCE OVERVIEW

lr
lss€ls sh(fore

Shon-Arm assets./ Total assets

_mg-te rm assets/ Total assets

Soorces struct[re

liabilitie$ Total sources

oirner's equily/ Total sources

Sohenry

l+idit_/ ratio

].ak ratio

lrEnt rabo

Raie of eamings

Rate ol eanings or revenue

Rate of earnings before tax on net revenue

Rate of eamings after tax on net rcvenue

Fale of eamings on everage tolal assels

Rate of eamings before tax on eveEge total assets

3aie of eamings afier tax on everage totaj assets

Rat€ ol eamings aner lar on everage equity

unil Ending halance Beginning balance

%

%

%

times

limes

times

%

%

%

"/"

16.0%

84.0%

15.1%

84.9%

15.3%

84.7%

15.8%

84.2%

a.74

0.80

100

Cuftent yeal Previous'year

11.6%

9.6%

5.0%

4.9%

L1%

5.7%

2.1%

1.54/o

18%

11- 6(IXG CIXCERN tfFoRMATtoN

31= A:'r 2025 tie company has producted bricks and tiles and has contiiued its operations up to the present. Therefore.
:.€ 3E T €l?nls causing signjficant doubt about the Company s ability to continue as a gojng concern, and the company
-?s €dEr t}e intention nor the obligation to cease operations or significantly scale down its busrness activities.

12 CI-ARATIYE FIGUBES

-€ Eftparative fgures are those from the audited financial statemefts for tlr e fiscal yeat 2tJ24, which ended on 3j December
221.

Prepared by

I
I,'-l>

HUA NGOC CHINH
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