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STATEMENT OF THE BOARD OF GENERAL DIRECTORS

The Board of General Directors of Hai Phong Electrical Machanical Joint Stock Compan), (the "Company")
presents this report together with the Company's financial statements for the vear ended 3 I December 2025.

BOARD OF MANAGEMENT AND BOARD OF GENERAL DIRECTORS

The members of the Board of Management and the Board of General Directors of the Companv who held office
during the year and to the date of this report are as follows:

Board of Management

Mr. Hoan_q Thanh Hai Chairman
Mr. Mai Van Minh Vice Chairman
Ms. Le Thi Bich Hue N4enrber

Ms. Trinh Thi Lan Phuong Menrber
Mr. Nguyen Minh Chung lvlenrber

Board of General Directors

Mr. Mai Van Minh
Mr. Nguyen Minh Chung

General Director
Depuq General Director

Legal representative

The legal representative of the Company during the year and to the the date of this report is Mr. Mai Van Minh -
General Director.

BOARD OF GENERAL DIRECTORS' STATEMENT OF RESPONSIBILITY

The Board of General Directors is responsible for preparing financial statements vvhich give a true and fair vieu
of the financial position. its hnancial perfbrmance. and its cash flows of the Company' for the year in accordance
u'ith Vietnamese Accountine Standards. accounting regime for enterprises and legal regulations relating to
financial reporting. In preparing these financial statements, the Board of General Directors is required to:

. Select suitable accounting policies and then appll them consistentll;

. Make judgments and estimates that are reasonable and prudent:
o State whether applicable accountin_g principles have been followed. subject to any material departures

disclosed and explained in the financial statements;
. Pprepare the financial statements on the going concem basis unless it is inappropriate to presume that the

Companr uill continue in business: and
. Design and implement an efl'ective internal control svstem for the purpose of properl-n.' preparing and

presenting the financial statements so as to minimize errors and frauds.

Tre Board of General Directors is responsible for ensuring that proper accounting records are kept. which
ir>;l!rse. riith reasonable accuracl' at an1' time. the financial position of the Company and that the financial
::-li.ments complr u'ith Vietnamese Accountilg Standards, accounting regime lbr enterprises and legal
r-r':rulations relatins to financial reporting. The Board of General Directors is also responsible fbr safeguarding the
assets trlthe Company' and hence for taliing reasonabie steps for the prevention and detection of frauds and other
lrr!'qularities.

Ihe Board of General Directors confirms that the Company has complied with the above requirements in
preparing these financial statements.
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HAI PHONG ELECTRICAL ]\1-{CHA\ICAL JOINT STOCK COMPA\\'
No. 734 Nguyen Van Linh - An Bien \\ ard - Hai Phong City

STATEMENT OF THE BOARD OF GENERAL DIRECTORS (CO\TI\UED)

BOARD OF GENERAL DIRECTORS'STATEMENT OF RESPONSIBILITY (CONTINUED)

In the Board of General Directors' opinion, the financial statements give a true and fair vieu' of the financial
position of the Company as at 31 December 2025, and its financial performance and its cash flou,s for the year
then ended in accordance u'ith Vietnamese Accounting Standards, accounting regime for enterprises and legal
regulations relating to financial reporting.

General Director
Hai Phong, 18 March 2026
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INDEPENDENT AUDITORS' REPORT

To: Shareholders, Board of Management and Board of General Directors

Hai Phong Electrical Machanical Joint Stock Company

\\'e have audited the accompan),ing financial statements of Hai Phong Electrical Machanical loint Stock Company

irhe'.Company") prepared on l8 March 2026 as set out fiom page 4 to page 30, which comprise the balance sheet as

ar 3l December 2025. the income statement, the cash flow statement for the .vear then ended. and the notes to the

tlnancial statements (collectively referred to as the "financial statements").

Board of General Direclors' Responsihili1'

The Board of General Directors is responsible for the preparation and fairpresentation of these financial statements in

accordance with vietnamese Accountine Standards. accounting regime for enterprises and legal regulations relating to

financial reporting and for such internal control as the Board of General Directors determines is necessary to enable

the preparaiion oifinancial statements that are free from material misstatement. u'hether due to fraud or elror'

,4, u tJi I ors' Resp o n si b i I ily

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in

accordance with Vietnamese Standards on Auditing. Those standards require that we comply with ethical

requirements and plan and perform the audit to obtain reasonable assurance about uhether the financial statements are

free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial

statements. The procedures 
-selected 

depend on the auditors' iudgmenl includine the assessment of the risks of

material misstatement of the financial statements. whether due to fiaud or error. ln makine those risk assessments. the

auditors consider internal control relevant to the Company's preparation and fair presentation of the financial

statements in order to design audit procedures that are appropriate in the circumstances. but not for the purpose of

expressing an opinion on the effectiveness of the Compary's internal control. An audit also includes evaluating the

appropriJeness of accounting policies used and the reasonableness of accounting estimates made by the Board of

General Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit

opinion.

Opinion

In our opinion. the financial statements sive a true and fair view of. in all material respects. the financial position of

rhe Companv as at 3l December 2025.ind its financial performance and its cash flows for the year then ended in

accordance rvith vietnamese Accounting Standards, accounting regime for enterprises and legal regulations relating to
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Deputl' General Director
Audit Practising Registration Certifi cate

No. 1,103-2023-156-1

For and on behalf of
VACO AUDITI:{G COMPANY LIMITED
Hanoi. 18 March 2026

Vu Manh Hung
Auditor
Audit Practising Registration Certifi cate

No. l717-1013-156-l

VACO Hanoi
12A Floor, 319 Corporation Tower, No.63 Le Van Luong

Yen Hoa Ward, Hanoi City
Tel: (84-24) 3577 0781/ Fax: (84-24) 3577 0787

3

VACO Ho Chi Minh
10th Floor, HUD Building, No.159 Dien

Gia Dinh Ward, Ho Chi Minh City

Tel: (84-28) 3840 6618 - Fax: (84-28) !

VACO Dong Nai

No.79 Ha Huy Giap Street
Tnn Bien Ward, Dong Nai Province
Tel: (84-251) 382 8560 - Fax: (84-251) 382 8560

f,Lnancial reporting.
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HAI PHONG ELECTRICAL MACHANICAL
JOINT STOCK COMPANY

FOR}IBOl-DN
Issued under Circular No. }W/ZOrcffT-BTC
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No. 734 Nguyen Van Linh - An Bien Srard -
Hai Phone Ci

,.\SSETS

A . CL'RRENT ASSETS

I. Cash and cash equilalents

l. Cash

l. Cash equivalents

Il. Short-term fi nancial investments

I . Held-to-maturih investmenrs

III. Short-term receivables

l. Short-term trade receiyables

l. Shortterm advances to suppliers

3. Other shortterm receirables

4. Provision for short-term doubtful dehri

lV. lnventories

l. Inventories

V. Other short-term assets

l. Short-term prepa\ments

l. Value added tar deductibles

3. Tares and other receilables fiont the Srate budget

B - NON.CURRENT ASSETS

I. Fixed assets

l. Tangible fixed assers

- ('ctst

- A (c unilldt L'd dt'pr.t' t i a I fu t n

l. Intansible fired assets

- ('ctst

- A*'um ul at c Ll amt n isa I itttt

II. Long-term financial investments

L In\estments injoint ventures and associates

III. Other long-term assets

I. Long-term prepalments

TOTAL ASSETS (270 = 100 + 200)

BALANCE SHEET
As at 3I December 2025

Codes Notes Closing balance

Unit: l:ND

Opening balance

100

110

llt
ltl
t20

l]3
130

l3l
l3l
136

137

l{0
tll
150

151

l5l
t53

200

220

221

2:)
::3
221

lt6
)1tt

250

l5l
260

261

6

7

i)

9

l0

il

I 53,060,571,537

I 5,1 66,072,691

6. I 66.071.681

9.000.000.000

2.000.000.000

1.000.000.000

8.958. I 76.253

-:.1t.l.1r1.100

l.--0.5+7.518

l.-: r9.5,i.0.+3

r 196.1 I 7.108)

r l6J26.l 05.029

I l6.ll6. I 05 029

610.217.571

150.7-51.709

-l-11.97-5.805

I t.-190.0-5 7

55,922,6-10,531

35.159,-173,57J

i5. r59.173.-574

I 1:.::3.396.007
(7:,563.912.133t

t20,000,000

0 )0,000,000t

20,039,000,000

20.039.000.000

721,166,960

124.166.960

133J83,898.878

l2J60,l 5.1,682

1.360. I 51.681

r 0.000.000.000

2,000,000,000

1.000.000.000

9,758,700J19

6"720.507"631

1.993.394.1_i6

1.51t .2 I 5.867

(496.1 I 7.108)

I08,902,913J11

I 08.902.913.31 I

362,1 00,506

155.712.219

206.388.217

61,027,029,769

,10,1 0,1,018,5.12

40.101.018.-i42

I t:.670.196.007
(7:,-j66.I 7i .165 )

D0,00(),000

(1)0,000,000t

20,039,000,000

20.039.000.000

88.t,011,227

881.01 t.I7

t7

270 208,983,212,071 l9l,t t0.e28.617

ll

t3

l4

12

dated22 December 2016 issued by the Ministy of Finance

The accompant,ing nctte.t Lr.. Lr. integt"al part of these.finanr*t ,r,r,,",,^
4



HAI PHONG ELECTRICAL M.{CH.{\ICAL
JOINT STOCK COMPANY
No. 734 Nguyen Van Linh - An Bien \\'ard -

Hai Phone CiW

FOR}TBOI-DN
Issued under Circular No. 200,2016/TI-BTC

dated22 December 2015 issued by fte Ministry of Finance
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BALANCE SH E ET (CONTIT."U ED)
. s at 3l December 2025

RESOURCES

C . LI,{BILITIES

I. Current liabilities

l. Short+erm trade pavables

l. Short-term advances from cuslomers

3. Tares and amounts parable Io lhe State budget

4. Pavables to emplovees

5. Short+erm accrued e\penses

6. Other current pa1'ables

7. Short-term loans and obligatirrns under tlnance leases

9. Bonus and ueliare funds

D - EQUITY

I. Owner's equitv

1. Ouner's contributed capital

- Ordinon shorc.t t'urr.t'in! vrrlirrg r.-','-.

2. investment and development fund

3. Retained eamin-ss

- Relained earnings accumulate(l t() riia .rtt)t .r.cLu'cnd

- Retained earning,s o.f the L'ut't"cnt .\'c,Lu'

TOTAL RESOURCES (.1.10 = 300 + {00)

Le Thi Nhung
Preparer
Hoi Phong. l8 lllarch 2(D6

Codes Notes Closing balance

unit: IND

Opening balance

20,000,729,018

20,000,729.018

5.505.885.096

6i9.899.117

l.l0_i.871.160

4.01 I "858.518

343.0i5. r 6l

3.873.635"i9 r

1.510.540"9-U

171,170,199,629

171,110,199,629

91"922.000"000

91.922.000.000

r 3.871.6r 0.335

65.6 l 3.589.2e1

52.108,87 5,07 2

1 3.201.7 t1,222

_208.983.2 1 2,071_ __191,4t 0,928,6{.

300

.l l0

3il
3rl
-11-)

314

315

319

320

322

100

1r0

4lt
llla
418

4)t
4_tu

12 th

.110

15

l6

1'7

t8

r9

20

31,714,236,5E1

31,714236,581

6.595,478,814

5.480.224.272

1.694.318.249

3.911,157.759

275.A47.349

454.545

8.959.483.904

4.798.071.689

1772G,975,490

177268975,490

94.912.000.000

91.922,000,000

14-946.973.192

67.400.002.298

51.272,729,304

13,127,272,994

4TS
c. / 

vv,rlu l\l \O
CONG TY

--.CO PHAN

DtcN Cd,'\

nh Thi Lan Phuong Mai Van Minh
General Director

The accornpan),ingnoles are an integral parl of these.finartc'ict/ sl,tt.'rtt,'tt '
)



HAI PHONG ELECTRICAL MACH.{\ICAL
JOINT STOCK COMPANY
No. 734 Nguyen Van Linh - An Bien \\ ard -
Hai Phong City

FOR}IB02-DN
Issued under Circular No- Z0AlzOl4frc-BTC

dated22 December 2014 issued by the Ministry of Finance
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INCOME STATEMENT
Frtr Ihe rear ended 3I December )())5

unit l.ND

Prior year
(Restated)

ffi,,;l
^"TNFii

=M Tl

A1
--l

r!_q

-l

ITEMS

L Gross revenue from goods sold and services rendered

l. Reyenue deductions

3. Net revenue from goods sold and sen'ices rendered

(r0=0r-02)
.1. Cost ofgoods sold and serr ices rendered

5. Gross profit from goods sold and sen'ices rendered

(20=r0-il)
6. Financial income

7. Financial e\penses

- lnv'hich. Intere$ expense

8. Selling e\penses

9. Ceneral and administration erpen:e.

10. Operating profit

{30 = 20 + (21 -22) - (2s + 26)l

I l. Other income

12. Other expenses

13. Profit from other activities (10 = ll - 32)

14. Accounting profit before tax

(s0=30+40)
1 5. Current corporate income ta\ e\pense

16. Net profit after corporate income tax

(60=s0-sr)
17. Basic eamings per share

Codes Notes Current vear

0r

0:
l0

ll
20

21

22

23

25

26

30

3l

32

40

50

5l

60

10

25

26

27

27

22

,]-)

230,862,668,782

r.069.6t8.481

229,793,040,301

197.3 [.]-l9.t8l
32.480,59t,019

-r.575.051..112

1.195 9.16.I l6
j \\ t65 917

r.-55 I 90 634

l-1.019 196 243

16.025,1 10,438

98.1 05.642

t.624.831

96,480,805

16.121,591,243

1.99.+.318.149

13,127,272.994

r"383

238,935,229,455

l. I 51.75t"408

237,782,411 ,047

201 716.551.156

35,065,922,891

2.896"665.: r1

5.01 6"695.367

I 62.30 !.300

4.045.6 r 4.814

14.391.893"603

14,508,384,31 I

1.697.575.935

67.469

1,697,508,466

16,205,892,777

3.00r"178.555

13,204,714,222

1.335

10

)9

30

ax../\ \\o

Ir Thi Nhung
Preparer
Hai Phong, 18 March 2026

Trinh Thi Lan Phuong
Chief Accountant

Mai Van Minh
General Director

CONG TY
GO PHAN
otEN cd

The accompan):ing notes are an integral part o/'these./inanciol st,tt.n;,,i::
6



HAI PHONG ELECTRICAL MACH,{\ICAL
JOINT STOCK COMPANY
No. 734 Nguyen Van Linh - An Bien \\'ard -

HaiPhone City

FOR]TIB03-DN
Issued under Circular No. 200120I4/TT-BTC

dated22 December 2014 issued by tre Ministry of Finance
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CASH FLOW STATEMENT
(Indirect method)

For the year ended 3 I Decemher )0)5

Codes Current t'ear

Unit: VND

Prior t'ear
(Restated)

ITEMS

I. Cash flon's from operating activities

L Proceeds liom sales. sen ices rendered and other revenue

l. Pavments to suppliers

3. Palments to emplolees

.1. Interest paid

5. Corporate income tax paid

6. Other cash inflou,s

7. Other cash outflou,s

Cash Jlow generated from (used in) operating activitt'

II. Cash flon generated from (used in) inr esting activilv

l. Acquisition and construction of fired assets and other long-term assets

2. Proceeds from sale. disposal offired a-ssers and other long-term assets

3. Cash outflou for lending. buling debr insrruments ofother entities

4. Cash recovered {iom lending. selling debr instmments ofother entities

5. Interest earned. dividends and profits receir ed

Na cash Jlol generoted from (used in ) investing activitl'

IlI. Cash flon's from financing actir ities

1. Proceeds from borrorvings

l. Repavment of honon ings

i. Dividends and profits paid

Net cash generated b1'/fused in) linanting acti'tities

Net increase/(decrease) in cash (50 = 20 + 30 + l0)
Cash and cash equivalents at the beginning of the vear

Effects ofchanges in foreign erchange rates

Cash and cash equivalents at the end ofthe vear (70 = 50 + 60 + 61)

Le Thi Nhung
Preparer
Hui Phong. 18 Alarch 2026

2

IH

oAt
)o0r 1i7.541.912.111

0r (101.975.041.161 )

03 (18.-i 15.655.300)

01 (176.456.714)

05 (r.l0r. r 78.555)

06 r.5 r 5.898.853

0j (:.71i.01j.931)

20 5,249,462,302

2 I ( 668.100.000)

)) r 0.000.000

l.r (l I .500.000.000)

ll 11.500.000.000

17 r.618.l 71.001

30 1,969,971,001

237.i0r.808.755

( r 83.05 r.295.107)

(r8.897.180.6r3)

(r91.il7.ri0)
(1.339.158.-il9)

1.261.356.700

( r 0"772.213.005 )

22,31 1,890,761

(51i.669.100)

50.700.000

(7.000.000.000)

r 7.000.000.000

2.059.991.611

I 1,567,022,222

30.114.686.55r

(47.7 I 7" I 81"595 )

(9.191.100.000 i

(26,994,696,042 )

6,88{,2 r 6.9-l l

5.178.280,110

(1.111.689 )

tl
rl
l6
40

50

60

6l

70

r5.911. I 81.731

t70 RiR llJ rlt I

( 9.191.r00.000)

(4,406.351,487)

2.813,081,816

I 2.360,1 51,682

(7.r61.8r1)

Ei.\
.o'{'
*

Mai Van Minh
General Director

corue rv
,cd puA\

DIEN Cd

HAI PHO

Trinh Thi Lan Phuong
Chief Accountant

The accomparrying notes are an integral part of these financial statemenls
7
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HAI PHONG ELECTRICAL MACHANICAL
JOINT STOCK COMPANY
No. 734 Nguyen Van Linh - An Bien \\'ard -

HaiPhone City

FORIVI B 09. DN
Issued under Circular No. 20012014/TT-BTC

dated22 December 2014 issued by the Ministty of Finance

NOTES TO THE FINANCIAL STATEMENTS
These notes are an integral part of and should be read in conjunction vrith the ac'componting.financial stqtemenls

1. GENERAL INFORMATION

Ownership structure

Hai Phong Electrical Mechanical Joint Stock Company (hereinafter referred to as "the Company'') was

granted the first Business Regisfration Certificate No.0203000691 dated l3 Januarv 2004 issued by Hai

Phong Deparrment of Planning and Investment: the 9th amended Business Re-eislration Certificate dated

13 October 2015. The Company,. is headquartered at 734 Nguyen Van LLnh, An Bien, Hai Phong.

The Company's charter capital according to Business Registration Certificate is VND 94.921.000,000.

The number of emplor ees as at 3 1 December 202,5 was 143 (as at 3l December )024: 172'1.

Operating industrl and principal activities

The Company's operatin,c industn:

Manufacture of h o u seh o I d e lectrical appliances;

Agencl. brokerage. and auction services:

Manufacture of ntorors. qenerators, transformers. electrical distribution. and control equipment;

Manufacfure of oth er g en eral -purpose m achinery ;

Short-lerm accomm odlt ion )ervices;

Restaurants and mobile tood service activities;
Travel agency sen ices:

Support services related lrr tourism promotion and tour organization:

Wholesale of other household goods;

Wholesale of other machinery'. equipment. and spare parts:

Wholesale of metals and metal ores:

Retail of household electrical appliances, fumiture, and home furnishings:

Road freight transport.

lnland water passenger transport.

lnland water freight transport:

Warehousing and storase sen ices:

Manufacture of plastic products.

The Company,'s principal activities: Manufacture and trade of all kinds of civil fans, industrial fans and

fan cages.

Normal production and business cycle

The Compan,"-'s normal production and business cycle is carried out for aperiod of l2 months or less.

Declaration on comparability of information on financial statements

The information in the Companl"s financial statements is comparable.

Company's structure

\v

dY,

As at.

Name

i I December 2025. the associate of the Companf is as follou's:

Place of Proportion Proportion

incorporation ofownership ofroting
(registration) interest porrer held

and operation f/,1 (%)

Phon3 Lan Investment Trading and

Sen, ice Companl Limited

Hai Phong J9o o .190h Real estate business

Principal actit'it-v
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HAI PHONG ELECTRICAL N{ACHANICAL
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Hai Phone Ci

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
These notes are an integral parl of and shoulcl be read in coniunction v'irh rhe oc,c'ontpttn.t irtg./inttnciul stdtenlenls

2. FINANCIAL YEAR, APPLIED ACCOUNTING STANDARD AND REGIME

Financial year

The company's financial year starts on I January and ends on 3l December.

Applied accounting regime

The Company applied 
_viernamese accounting standards, accounting regime for enterprises in accordance

rT'ith Circular No. 200i2014'TT-BTC dated 22 December 2014. Ciicular No. 53,,f016/TT-BTC dated ll
March 2016 amendins and supplementing a number of articles of Circular No.200,,10I4/TT-BTC and
circulars guiding the implementation of accounting standards of the Ministn, of Finance in the
preparation and presentation of financial statements.

Declaration of compliance nith accounting standard and accounting regime

The Board of General Directors ensures to comply with the requirements of Vietnamese accounting
standards. accounting regime tbr enterprises in accordance with Ciicular \o. 100/20141TT-B]'C dated 12
December 2014 and circuiars guiding the implementation of accountinq standards of the Ministn, of
Finance in preparation ol financial statements.

The accompanfine financial slatements are not intended to presenl the financial position. results of
operations and cash flous in accordance with accounting principles and practices generally accepted rn
countries and jurisdictions orher than Vietnam.

NEWLY ISSUED ACCOT \TING GUIDELINES BUT NOT } ET APPLIED

On 27 October 2015- the lvlinis4 of Finance issued Circular No. 99 l0l5/TT-BTC (.'Circular 99")gll9*g the accountins resinre for enterprises. This Circular shall rake effect from I January 2026 and
will be applied to financial rears besinning on or after I Januaa 2026. This Circular replaces Circular
No' 200/2014/TT-BTC dated ll December 2014 of the Minisiry of Finance guiding the accounrine
regime for enterprises. Circular No. 75,/20l5,/TT-BTC dated l8 Ma1. l0l-s of the Ministrv of Finance
amendin-q and supplementine Article 128 of Circular No. 100 l0 l+ TT-BTC dared ll December l0 l4 of'
the Ministry of Finance. and Circular No. -53/2016'TT-BTC dated 2l March 20 16 amending and
supplementing a number of Articles of circular No. 2002014,'TT-BTC dated 22 December 2014 oi'the
Ministry- of Finance. The Board of General Directors is assessing the impact of the application ol
Circular 99 on the Companl's filture financial statements.

SUMMARY OF SIGNTFICANT ACCOUNTING POLICIES

Accounting convention

The financial statements are prepared on a time basis (excepr for information relating to cash flows).

The accompanying financial statements, expressed in Vietnam Dong (VND). are prepared under the
historical cost convention and in accordance with Vietnamese Accouniing Standards, accounting regime
for enterprises and legal regulations relating to financial reporting.

Estimates

The preparation of financial statements in conformin rvith Vietnamese Accounting Standards,
accounting regime for enterprises and legal regulations relatins to financial reporting requir-es the Boardof General Directors to make estimates and assumptions thit affect the reported amounts of assets,
Iiabilities and disclosures of contingent assets and liabilrties ar rhe dare of the f,nancial statements and the
reported amounts of revenues and expenses durins the financial rear. .{lthoueh these accounting
estimates are based on the Board of General Directois' hesl kn..sleCse. actuaL..rrir, ,.r Jiff.. f.orrl
those estimates.
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HAI PHONG ELECTRICAL MACHA\ICAL
.IOINT STOCK COMPANY
No. 734 Nguyen Van Linh - An Bien \\ ard -
Hai Phone City

FORJVI B 09- DN
Issued under Circular No. }OADO|4ffT-BTC

dated22 December 2014 issued by the Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
These notes are an integ'al part of antl should be read in coniunclionv'ith the d.'compLtn.ting.linancial stalements

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Evaluation and recognition at fair value

The Law on Accounting came into effect from I January 2017, which included regulations on evaluation
and recognition at fair value. However. there is no specific instruction for this matter; therefore, the

Board of General Directors has considered and applied as follou's:

a) Financial inslrumenls r:tre rec'ogni:ed and reyaluated at ./ctir value based on historical cosl less

prot'isiorts 1if ttnt ) in uccordance v'ilh currcnl regulaticns.
bl Monetan'items tlenominated in.foreign cru'renc'ies shall be eraluated based on the actual exchange

rales:
c) For assets and liuhilities (ex('ept items a and b as mentionad ubore). the Companvdoes nol h(^'e

an1: $otit to deterrnint'tltr'reliublevalue; there/bre, lhe C-onrpun.t rec'o'tls al hislorical cost.

Financial instruments

Initial recognition

Financial d.r.sel.s. At the dare rrf initial recognition. financial assets are recognised at cost plus ffansaction
costs that are directlr anributable to the acquisition of the financial assets. Financial assets of the

Company comprise casli and cash equivalents. financial investnrents. trade receivables. and other
receivables.

Financiol liohilities. At the date of initial recognition financial liabilities are recognised at cost plus

ffansaction costs that are directlr anributable to the issue of the financial liabilities. Financial liabilities of
the Compan-v comprise trade pay ables. accrued expenses. and borrori ings.

Subsequenl nressurement after initial recognition

Currentl-v, there are no requirements for the subsequent measurement of the financial insffuments after

initial recognition.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand. demand deposits and short-term. highly liquid
investments that are readill' conveftible to known amounts of cash and which are subiect to an

insignificant risk of changes in value.

H e I I -l o -m at u rig' i n vestmen ts

Held-to-maruriN investments comprise investnrents that the Company has the positive intent or abiliry to
hold to maturiry.

Held-to-maturit-v investments are recognised on a trade date basis and are initially' measured at

acquisition price plus directly attributable transaction costs. Post-acquisition interesi income from held-

ro-maruriq' investments is recognised in the income statement on accrual basis. Pre-acquisition interest is

deducted from the cost ofsuch investrnents at the acquisition date.

Held-to-maturifv investments are measured at cost less provision for doubtful debts. Provision for
doubtful debts relating to held-to-maturity investments is made in accordance with prevailing accountire
regulations.

l0
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HAI PHONG ELECTRICAL MACH-{\ICAL
JOINT STOCK COMPANY
No. 734 Nguyen Van Linh - An Bien \\ ard -

FORJVIB09-DN
Issued under Circular No. 2A0/2014/TT-BTC

NOTES TO THE FINANCIAL STATEMENTS (CONTTNUED)
These notes are an inlegral part o/'unrl should be reacl in conjunction u'ith the uccontp(tt1.t.ing.finoncial stdtements

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Financial inl.estments

I nre.s I nt e nt s i tt tt.s.s oc i a ! es

An associate is an entiry over which the Company has significant influence and that is neither a
subsidiary nor an interest in joint venture. Sienificant influence is the power to participate in the financial
and operating policl' decisions ofthe investee but not control orjoint control ovlr those policies.

Invesfments in associates are carried in the balance sheet at cost less provision for impairment of such
investments (if an1 ). Prot'isions for impairment of investments in urro.iut., are made in accordance u,ith
Circular No. 200'10 1-1 'TT-BTC dated 22 December 2014 issued br the Ministrl of Finance on guidine
accounting regime for enterprises and prevailing accounting reuulations.

Provision for loss of intestments in associates is made when the associates are incurred the loss as equal
as the difference betueen the actual contributed capital of parties in associates and the actual equiq,
multiplied by the percenta.'re olcapital contribution befween controllrng compan),and its parties.

The change of provision tbr loss of investments in associates need ro be made at the balance sheet date
and are recorded in financial e\penses.

Receivables

Receivables represenl the amounts recoverable liom customers or other debtors and are stated at book
value less provision for doubtful debts.

Provision for doubtful debts is made for receivables that are overdue lor six months or more. or when the
debtor is in dissolution. in bankrupto,, or is experiencing sinrilar difficulties and so may be unable to
repay the debt.

Inventories

Inventories are stated at the lower of cost and net realisable r,,alue. Cost comprises direct materials and
where applicable. direct labour costs and those overheads that have been incurred in bringing the
inventories to their present location and condition. Cost is calculated using the weighted average method.

Net realisable value represents the estimated selling price less all estimated costs to completion and costs
to be incurred in marketing, selling and distribution.

lnventories are recorded using the perpetual method.

The evaluation of necessary provision for inventory obsolescence follows current prevailing accounting
regulations which allow provisions to be made for obsolete" damaged" or sub-standard inventories and for
those u'hich have costs higher than net realisable values as at the balance sheet date.

Prepayments

Prepavments are expenses which have alreadl, been paid but relate to results of operations of multiple
accountins periods. Prepayments comprise tools and supplies issued for use, insurance premiums, repair
costs, machinery and tools that are not eligible for recognition as fixed assets and are reclassified with an
allocation period of no more than 3 years.

l1

dated22 December 2014 issued by the Ministry of Finance
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
These notes are an integral part of and should be read in coniunction v'ith the d('contpLtt.tring.financictl slatements

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLTCIES (CONTTNUED)

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less accumulated depreciation.

The costs of purchased tangible fixed assets comprise their purchase prices and any directly attributable
costs of bringing the assets to their u,orking condition and location for their intended use.

Tangible fixed assets are depreciated using the straight-line method over their following estimated useful
lives as follows:

IGT
IHH

TOA

CO

Buildings and structures

Machinery and equipment

Motor vehicles

Management equipnrenr

Years of derrreciation

l0 - 32

2 _ 10

6 - t0
3-5:f

=
S
3

Loss or gain resulting from sales and disposals of tangible fired assets is the difference between profit
from sales or disposals of assets and their residual values and is recognised in the income statement.

Intangible fixed assets and amortization

Intangible fixed assets represent computer sofrvvare which is stated at cost less accumulated amortization.
Computer software is amonized usinq the straight-line method orer fir,e vears.

Construction in progress

Properties in the course of construction for production. rental or adnrinistrative purposes. or for other
purposes. are carried al cost. Cost includes costs that are necessan to fornt the assets in accordance u,ith
the Companr''s accounting polio. Depreciation of these assets. on the same basis as other assets.
commences when the assets are readr fbr their intended use.

Payables and accrued expenses

Pavables and accrued expenses are recognized for furure amounts payable related to goods and sen ices
received. Accrued expenses are recognized based on reasonable estimates of the amount pal'able.

The classification of pa1'ables into trade pal"ables. accrued expenses, and other payables are nrade on the
fol Iou'ine principles :

o Trade payables reflect pavables arising flom purchases ofgoods, services, assets and sellers are
independent units to the Company.

o Accrued expenses reflect amounts payable for goods or services received from the seller or
provided to the buyer but not be paid due to lack of invoices or incomplete accounting records
and documents, payments to employees for leave and prepaid production and business expenses.

. Other payables reflect non-trade payables and does not relate to the purchase. sale or supplv of
goods or services.

Pavable provisions

Payable provisions are recognised when the Companr has a present oblisation as a result of a past event.
and it is probable that the Companv will be required to setlle that obligation. Provisions are measured at
the Board of General Directors' best estimate of the erpendirure required to settle the obligation as at the
balance sheet date.
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HAI PHONG ELECTRICAL MACHA\ICAL
JOINT STOCK COMPANY
No. 734 Nguyen Van Linh - An Bien \\'ard -
Hai Phong City

FORJVIB09-DN
Issued under Circular No. 25012014,/TT-BTC

dated22 December 2014 issued by the Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
These notes are an integral part o/'and should be read in conjunctictn v'ith the ac'c'orttpLttt.t'ing /inuncial slatements

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Equity

Owner's contributed capital is recognized based on the actual contributed capital of the shareholders.

Profit distribution

Profit after tax is distributed and funds are made in accordance with the decision of the General Meeting
of Shareholders and the Company,'s charrer.

Profit distribution to shareholders is referenced to the non-monetary items included in retained earnings
that may affect cash flous and the abilit-v to pay dividends such as gains from revaluation of assets
contributed capital. interest fi'om revaluation of monetary items. financial instruments and other non-
monetary items.

Dividends are recosnized as liabilities when having the approval of the General Meeting of Shareholders.

Revenue recognition

Revenue from the sale oleoods is recoqnised when all five (-5) follori in_g conditions are satisfied:

a) the Compan,v has'rransterred to the buyer the significant risks and rer.r,ards of ownership of the
goods;

b) the Company retains neither continuing managerial involvement to the degree usuallv associated
with; ownership nor eltectir,e control over the eoods sold:

c) the amount of revenue can be nteasured reliably;
d) it is probable that the economic benefits associated with the rransaction will flow to the Companl:

and

e) the costs incurred or to be incurred in respect ofthe transaction can be measured reliably.

Interest income is accrued on a time basis. b1' reference to the principal outstandin,q and at the applicable
interest rate.

Dividend income fiom investments is recosnised u,hen the Company,'s right to receive payment has been
established.

Foreign currencies

Transactions arising in foreign currencies are translated at exchange rates ruling at the transaction date.
The balances of monetan- items denominated in foreign currencies as at the balance sheet date are
retranslated at the exchange rates on the same date. Exchanee differences arising from the translation ol
these accounts are recognised in the income statement.

Borrowing costs

Bonou ing costs are recognised in the income statement in the year when incurred.

Taxation

lncome tax expense represents the sum ofthe tax currentlv payable and deferred tax.

The tax currently pavable is based on taxable profit for the year. Taxable profit differs from profit before
tax as reported in the income statement because it excludes items of income or expense that are taxable or
deductible in other years (including loss carried foru'ard. if an-u-) and it funher excludes items that are
never taxable or deductible.

Deferred tax is recognised on significant differences betueen carn'ing amounts of assets and liabilities in
the financial statements and the corresponding tax bases used in the computation of taxable profit and is
accounted for using balance sheet liability method. Delerred tar liabilities are generally recognised for all
temporary differences and deferred tax assets are recognised to the extent that it is probable that taxable
profit will be available against which deductible temporary ditlerences can be utilised.

13
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
These notes are an integral part o/.ttnd should be read in conjunctictrt v'ith the oct'ontpttnt'ing./inanc'ial slatements

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Taxation (Continued)

Deferred tax is calculated at the tax rates that are expected to apply in the period when the liabiliry is

settled or the asset realised. Deferred tax is charged or credited to profit or loss, except u,hen it relates to

items charged or credited directly to equity. in which case the deferred tax is aiso dealt with in equiry.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current tax

assets against current tar liabilities and when they relate to income taxes levied b1' the same tax authority
and the Company, intends to settle its current tax assets and liabilities on a net basis.

The determination of the ta\ currentll payable is based on the current interpretation of tax regulations.

However. these regulations are subject to periodic variation and their ultiniate determination depends on

the results of the tax authorities' eraminations.

Other taxes are paid in accordance u ith the prevailing tax lau's in Viemam.

Related parties

Parties are considered to h,e reiated parties when one part* has abiliq to control another or has significant
influence in making decisron related to financial and operation policies. Parlies are also considered as

related parties when thel bare the same control and significant influence.

When considering the relatronship of related parties. it is more focused on the nature of the relationship
than the legal form.

List ofrelated parties during the vear:

Related parties Relationship

Board of Mana,sement. Board of Ceneral Directors.

Board of Supervisors and Chief .Accountant

Phong Lan Investment Trading and Service Company

Limited

Ms. Nguyen Thu Ha

CASH AND CASH EQUIVALENTS

Cash on hand

Demand deposits

Cash equivalents (i)
Total

Kel,Leaders

Associate

Significant shareholder - Relative of the Chairman of
the Board of Management

Closing balance Opening balance

VND VND
255.822.792

5,9 r 0.249,892

9.000.000.000

768.,543.641

I .591 ,6 I I .0.1 I

10.000.000.000

_-Jl J 66,07 2,68!-____1 2,360.15{082_

{

{

3
3
g
d

Note:

(i) This is a l-month term deposit at Asia Commercial .Toint Stock Bank - Hai Phong Branch u'ith an

interest rate from 4.7oh to 4.75oh per annum.

14
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HAI PHONG ELECTRICAL MACHA\ICAL
JOINT STOCK COMPANY
No. 734 Nguyen Van Linh - An Bien Ward -

Hai Phong City

FORJVIB09-DN
Issued under Circular No. 20A12014/TT-BTC

datedZ2 December 2014 issued by fte Ministry of Finance

NOTES TO THE FINANCIAL STATI MENTS (CONTINUED)
These notes are an integral part of and should be read in conjunction v'ith the uc't'ontpan.ting,./inuncial statements

5. FINANCIAL INVESTMENTS

a) Held-to-maturity investments

Closing balance Opening balance

Cost Book value Cost Book value

VND

t.000.000.000

VNT)

t.000.000.000

VND

2.000.000.000

VN-D

1.000.000.000Over 3-month term

deposits (i)

Note:

(i) This is a 6-month term deposit at the commercial .foint stock bank uith an interest rate of 4.5ozir

per annum.

b) Investments in associates

Closing balance

Cost Fair value

Opening balance

Cost Fair value

VND

10.0ie.000.000

Hanor Ching Hai Electric Works Co.. Ltd
Nam Thuan Nghe An Joint Stock Company
Ban Hang Store

Photo Electric and Electronic One Member Limited
Nguyen Van Thuat Distributor
Others

Total

VND

(*)
\.ND

r0.039.000.000

VND

(*)

6.

Phon-e Lan Investment

Trading and Sen'ice

Conrpanr Limited (i)

Note:

(*) The Company' has not determined the fair value at the balance sheet date of this investrnent to
disclose in the financial statements because there is no listed price on the market for these
investments: Vietnaniese Accounting Standards. accounting regime for enterprise and current
regulations do not have specific guidance on determining the fair value of financial investments.
The fair value of these investments may differ from the book value.

Details of the associate as at i I December 202,5 are as follous:

Phong Lan lnvestment Trading and Service Company' Limited was established on l8 December
20 l8 vvith a chaner capital of VND 40.895,700.000. its head office is located at No. 20 Dinh Tien
Hoang. Hoang Van Thu Ward. Hong Bang District. Hai Phong Ciq,. The Company contributes
VND 20"039.000.000. equivalent to 49oto of the charter capital in the form of iand use rights of
512.4 m2 and assets on the land at 20 Dinh Tien Hoang. The voting ratio corresponds to the
capital contribution ratio. The risk and profit sharing ratio is 50:-50.

Phons Lan Investment Trading and Service Companl' Limited was established to invest in the
construction and operation of Phong Lan Commercial Building Pro-lect at 20 Dinh Tien Hoang.
Hoang Van Thu Ward" Hong Bang District, Hai Phong Cit-v. ln 2025, the Company continued its
normal operations. achieving profitable business results and accumulated interest. During the year.
the Company distributed profits to Hai Phong Electrical Mechanical Joint Stock Company.

SHORT-TERM TRADE RECEIVABLES

Closing balance Opening balance
VND

t,4t 1,214.200

-s90.1 13,020

450,92 r,925

832.22 r,95;

VND
2, t 26. r 94,1 30

411,921.135

I .745,810,600
149.169.121

1.621.412.648

t5

___ 14,47 r,Ug- _@0,s07_fi!_
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HAI PHONG ELECTRICAL MACH,{NICAL FORM B 09 - D\JOINT srocK COMPANY Issued unJer Circuiar No. 200,i20l4irr-BTc
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van Linh - An Bien \\'ard - d ated 22December t0 r-r issued br the Minist' of Finance

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
These notes are an integral parl of and should be read in coniunc'tio, trith trte ctct.trtpan.yi,g.financ.ial slarenerrj
7. SHORT-TERM ADVANCES TO SUPPLTERS

Closing balance Opening balance
VND \'\DANK Company

Chuan Tin Co.. Ltd
Cuong Vinh production and Trading Service Company
Limired
Others

Total

8. OTHER SHORT-TERM RECEIVABLES

1.146,6i6.000 t-ig.101.0()0
l.l19.,+6,i.0qE

187. 1-i6.478 l6 trerRa
____-1-ZG1?i]t rffi

Closing balance Openinq balanrerarue------l.ri*;ffi

j.436,7,s5,040
3 98.70_i.6 r0

I 15.i81.000

1.12_5.8-14.867

ti.i0:.050

- JJ.J_,(/ iJ8
- 9_. 1ji..i60
- L:00 0il0.00()
- i_'.650 -09

9.

Short-term

Advances

Other receivables

- lllitsubishi Electri(' l'ietiloilt (' r,n1p.111,,

l-imittd

- Accrued inlerest

- Social inyu.ance ofLe Chan l)rsrri.i
- Difidends, prc.firs shuretl

- Other receiwbles

BAD DEBTS

I ,.t.t9,5 75,04.1

1.i39.575.043

38.7 50.910

20.561,611

90,1 J0.06J

L I 50.000,000

10. I 2:.395

Closing balance Opening balance
cost R...**bl.j.,-;;;

Kerin Wire - Cable and

Electrical Materials Co.. Lrd

Truong Hoant phuong Co..

Ltd

Tuan Dung Store

Electromechanical No. l99l
.loint Stock Companl,

Tar De llssrlqnl Engineering

Prilate Enterprise

\ ier Han Joint Stock

Companr

Vietnanr Electric Fan

Producrion and Trading

Companl Limired

SaJes olcomponents

\\D
I I 9.061.690

I 19.855.600

l]. t85.1 t7

r r9.012.498

9.282.625

6.330.5 I 6

4.687.062

5.00 1.300

'l ear

Oyer i vears

Over i vears

Over 3 1,ears

Over I vears

Over -l vears

Orer 3 years

Over J vears

Over i vears

\.ND

I I 9.062"690

r r 9.855.600

ll.l85.ll7
r 19.012.498

9.282.625

6.330.5 I 6

4.687.062

5.00 1.100

l'ear
Over I r,ears

Over I vears

Orerl rears

Orer I r ears

Oierl rears

Over 3 r ears

Over I vears

- Over 3 vears
496.4 I 7.108

t6

{s6.{ I 7.{08
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HAI PHONG ELECTRICAL MACHANICAL
JOINT STOCK COMPANY
No. 734 Nguyen Van Linh - An Bien \\'ard -

Hai Phong City

FOR]VIB09-DN
Issued under Circular No. 2OO/2014/TT-BTC

dated2z December 2014 issued by the Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
These noles are an integral parl of and should be read in ccnjunclictn v ith thc d('L'omprn.t itlg.iinonc'ial statements

IO. INVENTORIES
Closing balance Opening balance

Cost Provision Cost Proyision

Rau'materials

Tools and supplies

Work in progress

Finished goods

Merchandise

Total

PREPAYMENTS

VND

3.r.-j03.48,i.909

289.490.1-1 I

9.150.985. I i8

i 7.9,i8.04-(.0i l
45._i11.098.8 r 9

l 26,J26, r 05,029

VND VND VND

- Ii.646.017.t65

- t56.180.:6

- 6.7 I 5.1 I 8"iS0

- jq. I 7r.18 l.-110

- tq.t l0.t 16.040

I 08,902,9{J,3d I

ffi
GT\
HH

TOA

CO
----/-.A \{}

=
11.

Closing balance Opening balance

VND VND

I 50.751 ,709 I 55,712,279o) Short-term

lnsurance premium

Others

b) Longlerm
Tool and supplies for consumption

Repair costs

Others

Total

r r 0.88 r.317

I S.870.3 82

724,t 66,960

95.764.486

59.917 ,193

884,01 1,227

-r.19.329,630

i,51.5_s9.204

23.278.126

822.l,+8.51 6

16"460.776

4-5.401.93,s

_q71,e r &gg2 _____1,03e,72$qg.

11
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12. INCREASE, I)NCRI,]ASI.] IN'I'AN(;II}I,ti FIXED ASSETS

tlrrle rl ll l)e ccnrbe r' l0 l.l isstretl by tlre Ministry of I.-inance

VNT)

67,1122,101,.15{

Machinery,
equipnrent

vNt)

38,019,190,601

48,200,000

VNI)

6,629,203,997
215,000,000

( 2.+0,000.000 )

Management
equipment

VND

199,700,055

VND

112,670,196,007

293,200,000
(210,000,000)

Buildings,
structu res

Motor
vehicles

Total

COST
Opening balance
Additions
Disposal. sale

Closing balance

ACCUMULATED DEPRECIATION
Opening balance
Charge for the period
Disposal, sale

Closing balance

NET BOOK VALTJE
Opening balance

('krsirrg balance

67,822, t 01 ,{5{

37,1128,317,27 I

2,.19-5,900,988

Jtt,067,J9!),60I

-t0,0eJ,97tt,9J2
1,.12_5,0.1 t,.105

6,6J{,2(}J,897

5,2711,7 l2,t)92
105,2.11,8-ltt

(2.10,000,000)

199,700,055 I 12,723,396,007

72,566,17'.1,165

-5,23 7,7'l-1,96u

(240,000,000)

I 73, I J8,270
I1,558,'121

39,524,249,259 32,519,020,337 5,335,956,940 lg4,696,997 77,563,922,433

_=j lff.{4!l ____J,2232\,66e_ _____1$!l2q2gl _____2!f!].r* ___19J9iJ_!_8812

---2!l2Z 
lJ:1 ---lEl&129,4i- ---l&Ag,ost 

-----,s'qg$q --fiJe,tzlfz{
i1.450.271,761) as collateral for bank loans.

are still in use.

.2.-\
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HAI PHONG ELECTRICAL MACH.{NICAL
JOINT STOCK COMPANY
No. 734 Nguyen Van Linh - An Bien Ward -

HaiPhong City

FORMB09-DN
Issued under Circular No- 2ffi/2014/TT-BTC

dated22 December 2014 issued by the Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
These noles are an integral part of and should be read in conf unction v'ith the d('L'ompdn.\'ing,.iinancial statements

13. INCREASE, DECREASE IN INTANGIBLE FIXED ASSETS

COST
Opening balance

Closing balance

ACCUMULATED AMORTISATION
Opening balance

Closing balance

NET BOOK VALUE
Opening balance

Closing balance

Computer soft*'are
VND

120,000,000

120,000,000

120,000.000

120,000.000

Total
VND

120,000,000

120,000,000

14.

I 20,000,000

120,000,000

The cost of the intansible thed assets includes VND 120.000.000 as at i1 December 2025 (as at 3l
December 2024: VND 110.000.000)u,hich have been fullv amorlised bur are still in use.

SHORT-TERM TRADE P-{\"{BLES

Closing balance Opening balance

Amount .{mount able

to be paid off
Amount Amount able

to be paid olf

Sao Do Manufacturing and 
-l'radinr

Companl Limited

Cuong Vinh Manuf'acture and l'radinr ( 0..

Lrd
'fan Thanh Companl I.imited

Hanoi Ching Hai Electric \\brks Co.. Lrd

Ngu Phuc Steel Joint Stock (bmpanr

Others

Total 6.595,478,8 l{ 6.595.{78,8 l4

\.ND \IND

274.176.2t0 274.176.210

1.230.256.,i34 l_2i0.256.5i4

r.00 r.86i.080 1.00 1.863.080

605.9r0.028 605.910.028

)..393.679.241 2.1ei.67e.244

ffi

vND

2"41 8.43i.-li2

2.00 1.039.975

42t.9'74.360

1.754.01 l. I 47

\T{D
2,418,433.332

2,00 1,039,975

421,974,360-

1,754,031,147

15. SHORT-TERM ADVANCES FROM SUPPLIES

Thieu Hong Store

Hung Chanh Store

Gia Nguven Service and Trading Companl Limited
Others

Total

Closing balance Opening balance
VND

3.460,000.000

281.197.927

109.955.671

VND

r 00.467.485

r -50.765.018

1.628.470.614 388.666,924

_\480122!&_ __632,899,427

19
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HAI PHONG ELECTRICAL MACHANICAL
JOINT STOCKCOMPANY
No. 734 Nguyen Van Linh - An Bien Ward -
Hai Phon.e City

FORMB09-DN
Issued un,ir':"C:rcular \o. 100/20 l4/TT-BTC

dated22 December l01l issued b1 the MLnistry of Finance

17.

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
These notes are an integral part oJ'and should be reod in conjunctiort tt'ith llte dL'L'ontpLrt.\'ittg.financial slqlements

I6. TAX AND OTHER AMOUNTS PAYABLE TO/RECEIVABLES FROM THE STATE BUDGET

Opening Pa1'able/Receivable Paid/Received Closing

balance during the year during the year balance

a) Pavables

Import and export dutics

Vaiue added tax

Corporatc income tar

Personal income tar

Land tax. land rental

Fccs. charges and other parabies

Total

b) Receiyables

Personal income tar

Total 27..190.05" 27.490,057

r.r0r.r78.555

1.695.905

59.0t 9. I 06

1.755.q88.7q6

2.10 I .l 78.55-s 1 .694.3 r 8.219

t,l9.jll.7ll
1.tt81.173.**t

2 7.190.()5 7 27.190.057

SHORT-TERM ACCRU E D EXPENSES

Accrual for interest e\penses

Accrual for production and business costs

Total

Closing balance Opening balance

VND
16.339.214

l_i8.708.135

VND

4.329.981

338.705. I 8 1

275,041,349 343,035,162

59.069.106

1.755.988.796

2.991.3 r 8.219

611.617.808

r.08 1 .1 78.888

1.()00.0(x)

20
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No. ?14 Nsuv.n V.r Ll .An BiEn W!rd. Hri Phong City dated 22 Decembrr2ol4 issu.d by the Minisfy ofFinance

NOTSSTO THE FINANCIAL STATBMENTS (CONTINUED)
These notes are an lnlcltrnl pan olanl shtwld be read in conjunctlon v1/ith the occonpanyinglinancial statenenE

lt. LOANS AND OBLIGATIONS UNDER F'INANCE LEASES

Closing balance During the period Opening balance

Amount Amount able to be Decrease Increase Amount Amount able to be

paid off Paid off
VND VND VNI)VND

Vietnarn Joint Stock Cornnrercial Bank For Industry

and'Irade - Hong Bang Branch (i)

Total

Note:

8,959,483,90.1 70,858,331,221 15,914,182,734 3,873,635,391

8,959,,183,90.t 8,959,-1tt3,90{ 70,858,33{,221 75,9{{, 182,7.}{ J,873,635,J91 3,873,635,391

Industry and Trade for lndustry and Trade - Hong Bang Brarch as lolknvs:

- Credit line maintenance period; From l0 April 2025 io l0 April 2026.
- Maximum disbursement limit: vND 50,000,000,000.

- Purpose ofthe loan: To supplement working capital, open and setlle L/Cs for production and business activities.
- Loan term: Maximum of6 months.

- Inlerest rare: Specified in each indebtedness certificate, effectiv€ from the disbursement date unlil aoy interest raie adjusnDenl.

- Collateral: Machinery, equipment, and t'ansport vehjcles as perthe collateral agreements.

VNT)

8,959,483,90,1

VND

3,873,635,391

5
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HAI PHONG ELECTRICAL MACHAMCAL
JOINT STOCKCOMPAI{Y
No. 734 Nguyen Van Linh - An Bien Ward -
Hai Phong City

FOR]VIB09-DN
Issued under Circular No. 200/2AI41TT-BTC

dated22 December 2014 issued by the Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
These notes are an inlegral part of and should be read in conjunction ttith rhe Lttconrpttn.t'ing,./inunc.ial statements

r9. owNERS'EQUITY

Movements in owners' equity

On'ner'scontributed lnvestmentrnd

capital developmentfund

Retained earnings Total

Opening balance of prior lear
Profit for the year

Investment and developrnent fund

Bonus and welfare fund

Profit distribution

Other decrease

Opening balance ofcurrent rear

Profit for the vear

Inrestrnent and development fund t i r

Profit distribution (i)

Bonus and welfare fund (i)

Other decrease

Closing balance of current r ear

Note:

\A'D VND

91,922,000,000 12,666211,169_

1.275.663.416

- (67.2e7.}9;

1.120.17 r .+rl

(248. I 08.:65 r

91.922,000,000 t{ffi

\TI{D

63.687,00J.851 171,275218,022

13.204.714.722 t3.204.T4.222

t 1.175.66.'l.4l6t

(5r0.265.-166) (510.265.166)

(9.192.200.000) (9.492.200.000)

- 6i.297 ).15)

65,61J.589J91 17,1.110.199.629

11.127.272.991 t3.127.27?..994

r I ..r10.17 I .1ll r

(9.192.200.000) (9"192.200.000)

(528.188.s68) (528.188.568)

- (248.108.565)

67.{00,002J98 t77ffi

(i) Profit distribution fbr l0l-1 includes the allocation to funds and dividend distribution to
shareholders in accordance u ith Resolution of the Annual General Meeting of Shareholders No.
l2|2025,DHPNQ-DHDCD dated 25 April2025 as follou,s:

- Development and investment Fund (1002t, of profit aftertax from business operations): VND
1.320.471.422.

- Bonus and welfare fund (,lo,ir of profit after tax from business operations): MVD 528,188.-568.
- Cash dividend pavment for 2013 ( I 0% of charter capital): VND 9.492.200,000.

During the vear. the Companl'paid dividends to shareholders with the amount of VND 9.019.690"000
and deducted -5ozo perSonal income tax of MrlD 472,5 10.000.

The Compant''s share issuance

Closing balance Opening balance

Share Share
9,492,200 9,492,200\umber of shares registered for issuance

\ umber of shares sold to the public

- Corttttton shares

Number of outstanding shares

- ('otttnton shares

Par value of outstanding shares (\T{D)

9,192,200

9,192,200

r0,000

9,192,2 00

9,192,200

10,000

22
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HAI PHONC ELECTRICAL MACHANICAL
JOINT STOCK COMPANY
No. 734 Nguyen Van Linh - An Bien Ward -
Hai Phong City

FORMB09-DN
Issued under Ci:cular \o. 100/2014/TT-BTC

dated22 December l0lJ issued L,y the Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
These notes are an integral part of and should be read in conjunction v'ith tht'uttt.ttttlturt.t'ing.financial stqlements

19. owNERS', EQUITY (CONTINUED)

According to the amended Business Registration Certificate. the Cornpany's charter capital is VND
94.922.000,000 (as at 31 December 2024: VND 94,922,000.000). As at 31 December 2025, the charter
capital has been fully contributed by shareholders as follou,s:

Closing balance

Amount

Opening balance

Amount Ratio

Mr. Hoang Thanh Hai

Ms. Nguven Thu Ha

Mr. Tran Quang Hung

Other shareholders

Total

VND

16.111.810.000

10.065.800.000

6.052.760.000

11.66 r "6i0.000

o//o

28To

2l%

60,o

15e;

VN'I)

16.111.810.000

10.065.800.000

6.051.760.000

11.66 r .630.000

o//o

280h

)10h

60h

45%

9{,922,000.000 94,922.000.000

21. NET REVENUE FROM GOODS SOLD AND SERVICES RENDERED

OFF-BALANCE SHEET ITMES

Foreign currencies

Foreign currencies (USD)

Total revenue from goods sold

In which:

- Revenue fiom goods sold

Total
Deductions

- Trade discount

Net revenue from goods sold

COST OF GOODS SOLD AND SERVICES RENDERED

Cost ofgoods sold

Total

Closing balance Opening balance

i6.3 85.36 229.11

Current year Prior year

\TND \T{D

210.86t.668.782 23 8.93 _5.229.45 5

230,862,668,782 238,935,229,435

1,069,628,481

r.069.628.48 r

I,152,752,408

I .l -s2"7-51..108

____22,723,91910 r _237 J U.47 7,047_

Current year Prior year
VND VND

191.312.449.282 202.1t6.554.r,s6

____le1 3r2 A4e 2n_ ____202 JJ,,ss4 JsS_

:)

Ratio

r00%

,,
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HAI PHONG ELECTRICAL MACHANICAL
JOINT STOCK COMPANY
No. 734 Nguyen Van Linh - An Bien Ward -
Hai Phong City

FORIVIB09-DN
Issued under Circular No. 2O0 120 |4ITT-BTC

dated2} December 2014 issued by the Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
These notes are an inlegral part of and should he read in conjunction vith the dc'L'ompLtn.\'ing iinuncial statements

23. PRODUCTIONCOSTBYNATURE
Current vear Prior year

Raw materials and consumables

Labour

Depreciation and amortisation

Out-sourced services

Product warTanty

Provision for doubtful debts

Other monetarv expenses

Total

FINANCIAL INCOME

Banli and loan interest

Profits. dividends

Pal,rnent discount received

Foreign exchange gain

Other financial income

Total

FINANCIAL EXPENSES

Interest expenses

Paynent discount

Foreign exchange loss

Other fi nancial expenses

Total

VND
70,091.343,503

r 8.81 5.914.550

5.237.744.968

3.040.722,206

151 .749.339

3.856.961.877

VND
l"'11-s.357.081

1.1-s0"000.000

r .009.5I6.098

r I 1.240

67.993

VND
65.633.246.421

22.8s1.306.962

5,629.272.999

3,499,546.319

864,805.054

35.956.680

3.524.172..887

\
\?
\?

);

7__rqr:qqQ !,143_ ___J02,0!!p07_322

Current vear Prior vear

-

VND

867.,5,56.280

1.200"000.000

826.3 r6.957

2.791.911

___1.57.5,052,4n- _____2,896,665 2J!

Current year Prior year
VND VND

r88.465.947 162.301.300

r,995.678,562 4,83 6,912,573

11.710,473

3 t ,134

____2,r 9s,216,Uq _5.0r 6,!9!.367-

11.181,494

24
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HAI PHONG ELECTRICAL MACHANICAL
JOINT STOCK COMPANY
No. 734 Nguyen Van Linh - An Bien Ward -
Hqi Phong City

FORM B 09. DN
Issued under Circular No. 200/20I4/TT-BTC

dated22 December 2014 issued by &e Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
These notes are an integ"al part of and should be read in conjunclion v'ith the (tL.contpLul.ting finuncial slalements

26. SELLING EXPENSES, GENERAL AND ADMINISTRATION EXPENSES

Current !'ear Prior Year
uv) vI\tD

a) Selling expenses incurred in the year
Materials and packaging

Employees

Depreciation and amortization

Out-sourced services

Maintenance expenses

Total 3.755.190,634 4,045,614,924

b) General and administration erpenses incurred in the year
Materials

Emplot,ees

Depreciation and amort izat ion

Taxes. fees and charges

Out-sourced services

Provision

Total

OTHER INCOME

)(

I {.079,396,243 I {.391,893.60.}

93 1,866.436

I ,3 70.980. I 5 1

189.637.666

504,957,042

757.119.339

gqi g5q 6r1

1,37 r .019,495

334.006.992

481.823.671

864,805.054

93. I 53.503

9.182.189.67i

5t 3.673.987

1.095.068.232

3.035.3 r 0.848

t69.607 .430
9.747 .666.135

581 .92.,1.921

r.093.688,119

1"763.050.2 I 8

3_5.956.680

28.

Promotional products (free of charge)
Disposal o[fixed assels

Others

Total

CURRENT CORPORATE INCOME TAX EXPENSE

Profit before tax
Adjustment for taxable income
Less: Non-tarable income - Profit received fiom associates

Tarable income
Cr)rporate income tax rate

Current corporate income tax expense

Current vear
VND

i 8.602.389

10.000.000

49.503,2-s3

Prior year
VND

t.644.141.245

50"700,000

2,734,690

_________q&rq5.641 ____1.691 s?r a5

Current vear Prior vear+
VND VND

16,121,591,243 16,205,992.717
(1,150,000,000) (t,200,000.000)

fl .150.000,000) ( 1.200.000.000)

14,971,591,243 15,005,992,777

20% 2090

_____L994ll_t.249__ 1frlr r?R {:1

During the )'ear. the Company determined that taxable income differed fiom accounting profit by VND
1.1-s0.000.000. The determination of the tax currently pa1'able is based on the current interpretation of tax
regulations. However, these regulations are sub-iect to periodic variation and their ultimate determination
depends on the results of the tax authorities' examinations.

25
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HAI PHONG ELECTRICAL MACHANICAL
JOINT STOCK COMPANY
No. 734 Nguyen Van Linh - An Bien Ward -

FORMB09-DN
Issued under Cr:;-l:r \tr. 100 l0l4/TT-BTC

Current year Prior year
(Restated)

VND VND
13,127.272,994 13,204.114.222

- (528. I 88,568)
t3 .127 .272,994 12,616.525,654

9,492,200 9,492,200

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
These notes dre an integyal part of and should be read in conjunclion u'irlt the ttccontpttntirtg /inancial .staten?ents

29. BASIC EARNINGS PER SHARE

Profit after tax

Ad-iustment for bonus and welfare fund
Profit for calculating basic earnings per share
Weighted average number of common shares for
calculating basic earnings per share

Basic eamings per share

Par value ofshares

Borrou'ings

Less: Cash and cash equivalents
Net debt

Equitv

Net debt to equity ratio

Significant accounting policies

Details of the significant accounting policies and
financial liabilitv are disclosed in Note 4.

8.9-59.483,904 3.873.635.391
( r 5, r 66,072,684) ( I 2.360, I s4.682)
(6.206,588,780) (8,436,519,2e1)
177.268.975.490 171.410.199,62s

0.000.00

r,383

10,000
I,335

10,000

The "Basic earnings per share" for the prior year was restated due to the adjustment of the 2024 bonus
and u'elfare fund with the amount of vND 528, 188.568. The basic earningi per share for 2024 before
restatement was MVD I ,391 per share.

In 2015. the Company has not aliocated bonus and welfare fund liom the 2025 profit, so the ..Basic
earnings per share" for the current'ear is not affected by this fund allocation.

SEGMENT REPORTING BY BUSINESS SECTOR AND GEOGRAPHICAL AREA
Segment reporting by business sector

The Company's main business activities are the manufacture of household electrical appliances. such as
electric fans' fan ca-qes, etc.; Additionalh. the company engages in the import and trade of certain r_vpesof electric fans within the same resion. consequentil . tte co,ipunv does not prepare segment reports by
business sector.

Segment reporting by geographical area

The Company's business activities are mainlv carried out at its head office located at 734 Nguyen vanLinh. Le Chan. Hai Phong. The Companl, do., not have any affiliated units in locations outside theprovince' Accordingly' the Companl'does not prepare seementiepons b-v- geographical area.

FINANCIAL INSTRUMENTS

Capital risk management

The Company manages its capital to ensure that the Companl, u,ill be able to continue as a _9oing concemwhile maximising the return to owners through the optimisaritn of tne debt and equir,,'' balanie.

The capital structure of the Company consists of net debt (borrowings as disclosed in Note lg oflset br
cash and cash equivalents) and shareholders' equiq, (comprising capitlal. reserves and retained earnings).

Gearing ralio

The eearins ratio of the company as at the balance sheet date was as follows:

Closing balance Opening balance
VND VND

dated22 December 2014 issued by the Ministry of Finance
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HAI PHONG ELECTRICAL MACHANICAL
JOINT STOCK COMPANY
No. 734 Nguyen Van Linh - An Bien Ward -

FORMB09-DN
Issued undr'r CLicular \o. 200/2014/TT-BTC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
These notes are an integral part of and should be read in conjunction trith rhe ttc't.lnrptul ing.financial stdlements

3I. FINANCIALINSTRUMENTS(CONTINUED)

Categories of fi nancial instrum ents

Carrying amounts

Financial assets

Cash and cash equivalents

Trade and other receivables

Short-term fi nancial investments

Long-term financial investments

Total

Financial liabilities
Borrou'ings

Trade and other payables

Accrued expenses

Total

Closing balance

VND

15,166.072.684

4.187,62.8.735

2,000.000.000

20.039.000,000

Opening balance

VND

12,360,154,682

7.649,925.093

2,000,000.000

20,039.000.000

8.959.483,904

6.595,478.8 t4
27 5.047 "349

3.873.63-5.391

5,-505,885.096

343.035. I 62

15.830,010,067 9.722.555.6,19

The Companv has not assessed fair value of its financial assets and liabilities as at the balance sheet date
since there is no comprehensive guidance under Circular No. 210/10091TT-BTC issued b1, the Ministry of
Finance on 6 November 2009 ("Circular 210") and other relevant prevailine regulations io determine fair
value of these financial assets and liabilities. While Circular 210 refers to tle application of lnternational
Financial Reporting Standards ("IFRS") on presentation and disclosures of financial insfruments. it did
not adopt the equivalent guidance for the recognition and measurement of flnancial instruments,
includine application of fair value. in accordance with IFRS.

Financial risk management objectives

The Companv has set up risk manasement system to identilj, and assess the risks exposed by the
Company and desiened control policies and procedures to manage those risks at an acceptable level. Risk
management svstem is reviewed on a regular basis to reflect changes in market conditions and the
Company's operations.

Financial risks include market risk. liquidity risk and credit risk.

trlurket risk

The Companl's activities expose it primarill- to the financial risks of changes in foreign currenc\
erchanse rates. interest rates and prices. The Companv does not hedge these risk .*porur"i due to the
lack o1'acti\ e market for the trading activities of financial instruments.

Credit rish

Credit risk refers to the risk that counterparr-v will default on its contractual obligations resulting in
Ilnancial loss to the Company. The Company' has a credit policy in place and the 

"*porr." 
to credit risk is

monitored on an on-going basis. The Company does not have any significant credii risk exposure to any
counterpart) because receivables consist of a large number of customers, spread across diveise indusffies
and geographical areas.

dated22 December l0l-1 issued br the Ministrv of Finance
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HAI PHONG ELECTRICAL MACHANICAL FORM B 09 - DNJorNT STOCK COMPANY lssued under Circular No.200/2014/TT-BTC
No' 734 Nguyen van Linh - An Bien ward - dated 22 December l0 l-l issued br the Minisw of Finance

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
These notes are an integral part of antl shoulcl be reacl in crmiuncrion trith rhe ucc.ctntpatl.ing.financial stqtenlents

3I. FINANCIALINSTRUMENTS(CONTINUED)

L i q u i dig, ris k man agement

The purpose of liquidity risk management is to ensure the availability of funds to meet present and futurefinancial obligations. Liquidity is arso managed by ensuring that the excess of maturinq liabilities overmaturing assets in any period is kept to manageable leve-is relative to tne amouni ;i i;;, that thecompany believes can generate within that perioa. The company policy is to regularly monitor currentand expected liquidity requirements to ensure. that the company maintains suflrcient reserves of cash,borrowings and adequate committed funding from its shareholders to meet its liquidity requirements inthe short and lon_ser term.

The follou'ine table details the company's remaining contractual maturitv for its non-derivative frnancial
assets and financial liabilities with agreed repayment periods. The tables have been d.a*, up based onthe undiscounted cash flows of financial aisets and undiscounted cash t'lows of financial liabilities
based on the earliest date.on which the companv can be required to pay. The inclusion of informationon non-derivative financial assets is necessary in order to understand th. Co*pany's liquidity riskmanasemenr as the liquidity is managed on a net asset and liability basis.

B
GTY
,,1 H

IOAi
CO
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Closing balance

Cash and cash equivalents

Trade and other receivables

Short-rerm fi nancial investments

Lons-term fi nancial investments

Total

Closing balance

Bono*ings

Trade and other pavables

Accrued erpenses

Total

Net liquiditr gap

Opening balance

Cash and cash equivalents

Trade and other receivables

Shon-tenr fi nancial investnrents

Lonc-term fi nancial investments

Total

Opening balance

Borrtr$ ings

Trade and other pavables

.\ ccrued e\penses

Total

\et liquidih gap

Less than I vear
yND

I 5. I 66.072.684

1.187.628.73-5

1.000.000.000

21Js3,701.{19

8.9,59.48i.904

6.59_i.178.8 l4
27 5.047 .t19

I 5,8J0,010,067

5,513.6e 1 .J52

From I to 5 r'ears ltore lhan 5 vears

\-ND \.ND

20,039,000,000

20,039.000.000

Total

YND

I 5. I 66.072.684

1. I 87.628.715

:.000.000.000

20.039.000.000

{r J92,701,119

8'9-sO'433.'r't

6.595.478.8 I 4

275.017.119

15,8J0,0 I0.067

Less than I year From I to 5 years More than 5 years
\\D

I 2.360. I 51.682

7.619.92_i.09i

2.000.000.000

\.ND

20,0J9,000,000 25.562.691.J51

\.IiD \ ND

20,039.000,000

20,039,000.000

t2.360.1 54.681

7.649.925.0ej

2.000.000.000

20.019.000.000

42,019,079.775

3.87-r.61-i.i9 t

5.,s0-s.88-5.096

34i.03-s. 162

9,722,555.6{9

J2J26.51{. I 26

22,010,079,775

3,873,635,391

5,505,995,096

343.035.162

9,722555.649

@ 20.0J9.000.000

The Board of General l)irectors assessed the liquidiry,risk at low level. The manasement believes that thecompanl' will be able to generate sufficient funds to meet its financial obligations as and when thev falldue.
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HAI PHONG ELECTRICAL MACHANICAL
JOINT STOCK COMPANY
No. 734 Nguyen Van Linh - An Bien Ward -

FORM B 09. DN

Issued under Circular No. 200/2014/TT-BTC

dated 22 December l0 ll rssued by the Ministry of Finance

JJ.

\OTES TO THE FINANCIAL STATEMENTS (CONTINUED)
TitLse notes are an integral part of and shoukl be read in c'onjunction v'ith the oc'c'ompanf ilg.financial slalements

l1 SUBSEQUENT EVENTS

According to Resolution of the Board of Managernent No. 13/2025,41Q-HDQT dated 22 December 2025

regardinglhe advance payment of 2025 dividends at a rate of 5% per share in cash, to be implemented in

January 2026.

TRANSACTIONS AND BALANCES WITH RELATED PARTIES

Remuneration paid to the Board of Management, Board of General Directors, Chief Accountant

and Board of Supervisors:
Current vear Prior vear

VND
1,281,664,611Remuneration paid to the Board of Management

and Board of General Directors

Mr. Hoang Thanh Hai

Ms. Le ThiBich Hue

Mr. Mai Van Minh

Ms. Trinh Thi Lan Phuong

Mr. Ngu-"-en Minh Chung

Remuneration paid

Mr. Vu Duy Anh

Mr. Tran Tuan Linh

Ms. BuiThiHue

to the Board of Supervisors

Dividends paid to the Board of Managemen! Board of General Directors, Board of Supervisors and

shareholders with significant influence:
Current Year Prior Year

I

I

I

I

T

I
x

U

u

u

u

c

3

3

3

3:

3

3
3
ilI

il

Dividends paid to the Board of Management and

Board of General Directors

Mr. Hoang Thanh Hai

Ms. Le Thi Bich Hue

Mr. MaiVan Minh

Ms. Trinh ThiLan Phuong

Mr. Ngu1,'en Minh Chung

Dir idends paid to the Board of Supervisors

\1r. \/u Duy Anh

\1s Bui Thi Hue

\1r. Tran Tuan Linh

Dir idends paid to shareholders with significant

influence
Ms. Nguyen Thu Ha

VND
1,280,333,480

306.025.499

68.676.000

345.337 .130
269.413.893

290.820,358

6r9.857.307

227.889.129

221.5-54.97,5

110.412.603

VND
3,388,486,000

2.614.181.000

352.625.000

20 r.394.000

120.277.000

100,009,000

32,500,000

4.000,000

r.500.000

27.000.000

2,006,580,000

2,006,580,000

3 r 7.585.775

65.322.000

345.03 5,406

269.096,345

284.625,085

608,541,124

223.029.801

2 r9.l 60,925

166.350.398

VND
3,388,486,000

2.614.181,000

352.615.000

20 l .3 94.000

120.177.000

r 00.009.000

I I I,000,000
4.000.000

-500.000

r 06.500.000

2.006.580,000

2.006,580"000

Hai
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HAI PHONG ELECTRICAL MACHANICAL FORM B 09 - DNJOINT srocK COMPANY Issued under circutar No.200/2014/TT-BTCNo' 734 Nguyen van Linh - An Bien ward - dated 22December 201-1 issued br the Ministry of FinanceHai Phonc Ciw

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
These notes are an inlegral part of and shoulcl be rearl in conjuncrion trirh the uccontpunt,ing.financial stalemerts

33. TRANSACTIONS AND BALANCES WITH RELATED PARTTES (CONTINUED)

Transactions with associates

Profit received from associates

Current year prior vear

Phong Lan Investment Trading and Service Company Limited
Dividends received during the yea
Dividends durine the vear

34. OPERATING LEASE COMMITMENT

Minimum Iease payments under operatine leases recognized
in the income statement during the year (i)
Total

VND

I.200.000,000
l, r -s0.000.000

VND

1.000,000.000

1.200,000.000

Nqe:

(i) Operating lease expenses represent costs under land lease contracts.

As at i I December 2025' the company' had the following non-cancellable land lease agreements:

- Land lease contract No.43/HDTD dated 25 May 2015 between Hai phong Electrical MechanjcalJoint Stock.company and the Departrnent of Natural Resources and Environment of Hai phong Cit-v,for the land^located at 734 Nguyen van Linh Street. An Bien ward. Hai phonf ciry-. The total landarea is I:l'820 7 m2' intended for the construction of offices and production workshops. with a leaseterm of 50 vears fiom l5 october 1993 to l-5 october 2043. The annual rental rate is determined bythe Hai phong City. Tax Departmenr.

- Land lease contract No.60/HDTD dated 2l .lune 2010 between Hai phong Electrical MechanicalJoint stock.Compan)' and the Department of Natural Resources and Environment of Hai phong ci6.for the land located in Dong Hoa ward. Hai Phong citv. The total land area is 7,653.2m:. intendedfor the investment project to construct a high-quality iectric fan manuf'acfuring plant. with a leaseterm of 40;-ears from 18 August 2006 to is nrgu.t 2046. The annual rental rate is determined inaccordance u'ith Government Decree No. 142,'20b5ND-cp dated l4 November 2005 on land and$ ater surt-ace rental fees.

35. CO}IPARATIVE FIGURES

Comparafive figures are those presented in the audited
December 2024.

Current year prior vear
VND VNI)

t.036.746.94s 1,081,179.206

___!QlgJ40,e4s _ 1.081, t7 s.206

the year ended 3 I
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L" Thi \hung Trinh Thi Lan Phuong
Chief Accountant

Mai Van Minh
General Director

kcplrer
Hai Phong, l8 March 2026
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