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THANG LONG METAL WARES JOINT STOCK COMPANY

Sai Dong Street, Phuc Loi ward, Hanoi Ciry

REPORT OF THE BOARD OF MANAGEMENT

The Board of Management ofThang Long Metal Wares Joint Stock Company ("the Company") presents its report

and the Company's Financial statements for the fiscal year ended as at 31 December 2025.

THE COMPANY

Thang Long Metal Wares Joint Stock Company was converted flom Thang Long Metal and Energy One-Member
State-Owned Limited Liability Company according to Decision No. 760/QD-UBND dated Septemb l6,2008, by
the People's Committee of Hanoi City. The company operates under Joint Stock Company Business Regisffation
Certificate No. 0100100618 issued by the Department ofPlanning and Investment ofHanoi City on November 28,

2008, with the seventh amendment on September 18,2025.

The Company's head oflce is located at: Sai Dong Street, Phuc Loi ward, Hanoi City

BOARD OF DIRECTOR, BOARD OF MANAGEMENT, AND BOARD OF SUPERVISION

Members ofThe Board ofDirectors duing the hscal year and to the reporting date are:

Mr. Pham Hong Thanh Member Appointed on 0l/01/2025

Mr. PhamHuuHung Chairman Resigned on 01/01/2025

Mr. Nguyen Quang Dat Member Appointed ot22/02/2025

Mr. Tran Vu Ngoc Member Appointed ot22/0212025

Mr. Nguyen Quy Thinh Member Resigned ot22l02/2025

Mr. Ho Quoc Binh Member

Mr. Hoang Tuan Anh Member

Members ofthe Board of Management during the fiscal year and to the reporting date are:

Mr. Ho Quoc Binh General Director Lpponted on22/02/2025

Mr. Pham Hong Thanh General Director Resigned on 0l/01/2025

Mr. Nguyen Quang Dat Vice General Director Appointed 0122/02/2025

Mrs. Vu Thi Hong Van ChiefAccountant

:]

J

Members ofthe Board ofSupervision are;

Mrs. Chu Thi Thanh Mai

Mrs. Nguyen Quynh Chau

Mr. Le Anh Tuan

Head of Control Department

Member

Member

LEGAL REPRESENTATIVE

The legal representative ofthe Company during the period and until the preparation ofthis Financial Statements is

Mr. Pham Hong Thanh - Chairman ofthe Board ofDirectors.

A UDITORS

The auditors of the AASC Auditing Firm Company Limited have taken the audit of Financial statements for the

Company.
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THANG LONG METAL WARES JOINT STOCK COMPAI\TY

Sai Dong Street, Phuc Loi ward, Hanoi City

STATEMENT OF THE BOARD OF MANAGEMENT'S RTSPONSIBILTTY IN RESPECT OF' THE
FINANCIAL STATEMENTS

The Board of ManagemeDt is responsible for the Financial Statements which give a true and fair view of the

financial position ofthe Company; its operating results and its cash flows for the year. In preparing those Financial
statements, the Board ofManagement is required to:

Establish and maintain an intemal conftol system which is detemrined necessary by The Board of
Management and Board of Managemetrt to ensure the preparation and presentation ofFinancial statements do
not contain any mate al misstatement caused by errors or fi'auds;

Select suitable accounting policies and then apply them consistently;

Make judgments and estimates that are reasolable ard prudent;

State whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the Financial statements;

Prepare the Financial statements on the basis of compliance with Vietnamese Accounting Standards,

Vietnamese Corporate Accounting System and the statutory requirements relevant to preparation and
presentation of Financial Statements;

Prepare the Financial statements on going concem basis unless it is inappropriate to presume that the
Company will continue in business.

The Board of Managemert is responsible for ensuring that accounting records are kept to reflect the financial
position of the Company, with reasonable accuracy at anltime and to ensure that the Financial statements comply
with the curent State's regulations. It is responsible for safeguarding the assets of the Company and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities.

The Board of Managemelt conhrms that the Financial statements give a true and faL view ofthe financial position
at 3l December 2025, its operation results and cash flows in the year 2025 of Company in accordance with the
Vietnamese Accormting Standards, Vietnamese Corporate Accounting System and the statutory requirements
relevant to preparation and presentation ofFinancial Statements.

Other commitments

The Board of Directors pledges that the Company complies with Decree No.1552020.ND-CP dated 31 December

2020 on detailing and guiding the implementation of a number of articles of the Law on Securities and the

Company does not violate the obligations of information disclosure in accordance with the regulations of the
Circular No. 96/2020ffT-BTC dated 16 November 2020 issued by the Ministry of Finance guiding the disclosure
of information on Securities Market and the Circular No. 68120241'f-l-BTC dated 18 September 2024 issued by
Ministry ofFinance amending and supplementing some articles ofthe Circular No. 9612020/TI-BTC.

The Board o

P m Hong Thanh

Chairman

w
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Hanoi, March i0, 2026



.lDtraaSc
atr.g

INDEPENDENT AUDITOR'S REPORT

To: Shareholders, Board of Director and Board of Management

Thang Long Metat Wares Joint Stock Company

We have audited the accompanying Financial statements of Thang Long Metal Wares Joint Stock Company

prepared on March 30, 2026 from page 06 to page 46, including: Statement Of Financial Position as at 3l

December 2025, Statement Of lncome, Statement Of Cashflows and Notes to Financial Statements for the

fiscal year ended 3l December 2025.

Board of Management' Responsibility

The Board of Management is responsible for the preparation and presentation of Financial statements that

give a tlue and fair vjew in accordance with Vietnamese Accounting Standards, Vietnamese Corporate

Accounting System and the statutory requirements releyant to the preparalion and presentation of Financial

Statements and for such intemal conftol as directors determines is necessary to enable the preparation and

presentation of Financial statements that are flee fiom material misstatement, whether due to lraud or error.

Auditor's responsibility

Our responsibility is to express an opinion on these Financial Statements based on our audit. We conducted

our audjt in accordance with Vietnamese Standards on Auditing. Those standards require that we comply

with standards and ethical requirements; plan and perform the audit to obtain reasonable assurance about

whether the Financial statements are free from matedal misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the

Financial statements. The procedures selected depend on the auditor's judgment, including the assessment of
the risks of material misstatement ofthe Financial statements, whether due to fraud or error. In making those

sk assessments, the auditor considers intemal conftol relevant to the entity's preparation and presentation of
Financial statements that give a true and fair view in order to design audit procedures that are appropriate in

the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity's

intemal confol. An audit also includes evaluating the appropriateness of accounting policies used and the

reasonableness of accounting estimates made by Board of Management, aS well as eYaluating the overall

presentation of the Financial statements.

We believe that the audit evidence we have obtained is su{Iicient and appropriate lo provide a basis for our

qualified audit opinion.

Basis for Qualified Opinion

As of the date of this auditor's report, we have not been able to obtain sufficient appropriate audit evidence

regarding the existence and impafment (if any) ofthe work-in-progress as of 0l/01/2025 ar,d 3l/12/2025.

Consequently, we were unable to determine whether any adjustments were necessary (ifany) in respect ofthe
,'Work in process,', ,'Provision for devaluation of inventories" and other related items in the Company's

Financial Statements for the fiscal year ended 31 December 2025.

z

Ttl8/) 24 38241990 I Ft\841 24 3825 3973 I 1 Le Phung Hieu, Hanoi, Vietnam

AA* AUDITING FIRM
4

aaSc.com.vn
@

No.: 300326.003/BCTC.KT2
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Qualifi€d Opinion

ln our opinion, expcept for the effects ofthe matter described in the Basis for Qualified Opinion paragraph,

the Financial statements give a true and fair view, in all material respects, of the Financial Position of Thang

Long Metal 'rvares Joint Stock Company as at 3l December 2025, its operating results and its cash flows for
the year then ended in accordance with lhe Vietnamese Accounting Standards, Vietnamese Corporate

Accounting System and the statutory requirements r€levant to preparation and presentation of Financial

statements.

Company Limited

.i.., , I
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Vu Xuatr Bien

Deputy General Director

Certificate ofregistration to audit practice

No: 0743-2023-002-l

Hqnoi, March 30, 2026

Nguyen Trung Kien

Auditor

Certificate ofregistration to audit practice

No: 5136-2025-002-l
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TIIANG LONG METAL WARES JOINT STOCK COMPAI\Y

Sai Dong Street, Phuc Loi ward, Hanoi City

Financial statements

For the fiscal year ended as at3lll2l2025

0u0U2025
(Adjusted)

Code

100

110

1tl
112

120

121

123

130

131

132

r36

137

140

141

150

151

152

153

200

270

216

220

221

222

224

225

226

227

228

229

230

231

232

240

242

250

252

255

260

201

270

ASSETS

A. CT'RRENT ASSETS

I. Cash and cash equivalents

l. Cash

2. Cash equivalents

II. Short-term investments

l. Trading securities

2. Held to maturity investrnents

III. Short-term receivables

1. Short-term fade receivables

2. Short-term prepalments to suppliers

3. Other short-term receivables

4. Provision for short-term doubtful debts

IV. Inventories

1. Inventories

V. Other short-term assets

l. Short-term prepaid expenses

2. Deductible VAT
3. Taxes and other receivables from State budget

B. NON-CURRENT ASSETS

I. Long-termreceivables

l. Other long-term receivables

II. Fixed assets

1. Tangible fixed assets

- Historical costs

- Accumulateddepreciation

2. Finance lease fxed assets

- Histotical costs

- Accumulateddepreciation

3. Intangible fixed assets

- Historical costs

- Acanmulatedamortization

III. Investment properties

- Historical costs

- Accumulateddepreciation

IV. Lotrg-term assets in Progress

1. Construction in progress

V. Long-terminY€stments

1. Investnents injoint ventures and associates

2. Held to matudty invesbrents

YI. Other lotrg-term ass€ts

1. Long-term prePaid exPenses

TOTAL ASSETS

59,421,455276

59 ,427 ,455 ,27 6

884,081,016,381 862,431 ,sss,729

3

Note

l5

17

1l

462,500,000

462,500,000

4

5

6

7

169,782,363,078

168,081,026,107

7,690,260,638

2,805,000,845

(8,793,924,512)

1s1r80,r13,3s4

151,280,1 13,3 54

ls,913,254,739

5,547,571,878

9,316,106,602

1 ,049 ,57 6,259

504,554,855,883

494,850,000

494,850,000

146,907,542,729

130,105 ,921 ,7 57

761,888,391,93 5

(631,182,470,178)

15,778,204,029

22,348,709,255

(6,570,505,226)

423,416,943

4,i85,702,820

a,962,285,877)

164,117,994,958

215,523,522,871

(51,405,527,913)

2,157,939,102

2,157 ,939,702

r31,996,r43,ss3

131,253,596,6s6

742,546,897

58,880384,941

58,880,384,941

9

7

t2

t3

t4

10

4

6

15

STATEMENT OF FINANCIAL POSITION
As ot il December 2025

3t/12/202s

VI\D

389,317,704,629

73,396,897,846

14,876,372,035

58,520,525,811

41,205,046,897

462,500,000

40 ,7 42,546 ,897

140,672,048,992

129 ,849 ,621 ,388
16,039,832,283

3,514,083,280

(8,731,487,9s9)

116,971,204,106

116,97 1 ,204 ,106

17,072,506,788

6,3 86,595,1s4

I ,'t 49 ,277 ,201

| ,936 ,634,433

494,763,311,752

983,180,000

983,180,000

139,916,67 4,466

112,438,442,497

734,464,299,053

(622,02 5,856,s56)

27,160,616,914

34,920,917,330

(7 ,7 60, 3 00,4 I 6)

317,615,055

4,385,702,820

(4,068,087,765)

158,163,290,506

215,523,522,871

(57,360,232,365)

5,019,114,848

5,019,114,848

1312s3,596,6s6

t3t,2s3,596,656

VND

357,876,699,846

20,438,468,67 5

20 ,438 ,468 ,67 5



THAIIG LONG METAL WARES JOINT STOCK COMPAI\ry Financial ststements

For the fiscal year etded as at 3l/12/2025
Sai Dong Stree! Phuc Loi ward, Hanoi CitY

Code CAPITAL

3O() C. LIABILITIES

310 I.
311 l.
312 2.

313 3.

3t4 4.

315 5.

318 6.

319 7.

320 8.

322

330

337

338

Tran Thi Thrnh Huong

Preparer

Hanoi, March 30, 2026

Current liabilities

Short-term tmde payables

Short-terrn prepayments from customers

Taxes and other payables to State budget

Payables to emPloYees

Short-term accrued exPenses

Short-term unearned revenue

Other short-term Payments
Short-term borrowings aod finance lease

liabilities

Bonus and welfare fimd

II. Non-current liabilities

1. Other long-term PaYables

2. Long-term borrowings and finance lease

liabilities

STATEMENT OF FINANCIAL POSITION
As al 3l December 2025

(continue)

31^2n025 0u0U202s
(Adjusted)

VND YIYD

443,201,182,307 437,001,214,211

421,457 ,57 4,911

75,572,742,178

7 ,109,2'16

9,t70,57 s,364

20,670,759,542

4,618,042,482

3,729,006,0s5

7 ,5s3 ,196 233
297,109,908,421

13,835,812,601

55J79,076,86E

6,060,943,830

49,318,133,038

2,326,235,360

15,543,639J00

4,631,050,233

10,912,589,067

440,879,E34,074 425,430341,518

Note

16

t7

l8
l9
20

2l

387,E22,105,439

8s,847 ,822,899

5,921,000

2,702,247 ,134

23,551,298,289

s ,434 ,498 ,28s

3,820,606,055

7 ,877,962,544
244,7 4s,936,632

440Js7,573,058

192,000,000,000

192.000.000,000

217,386,850

177,036,846,756

\4,520,649,520

56,582,689,932

(4,917,170,067)

61,499,859,999

s22261,076

522,26t,01,6

424,908,080,s02

192,000,000,000

192.000.000,000

217,386,850

167,682,512,342

3 ,993 ,419 ,484

61,014,7 61,826

21,088,017,183

39,926,744,643

522261,016

522,261,016

9

20

2l I

\4OO D. OWNER'S EQUITY

410 I.
4ll l.

41la
412 2.

414 3.

418 4.

42t 5.

421a

42t b

Ovner's equity 22

Contibuted capital

Ordinary shares with voting tights

Share Premium

Other capital

Development and investment fimds

Reained eamings

Retained earnings accumulaled to previous yeor

Retained earnings of the cufient yeqr

430

431

II. NoE-business funds &nd other fuDds

l. Non-business funds

440 TOTAL CAPITAL

Vu Thi Hong Van

ChiefAccountant

E84,0E1,016,381 E62,431,555,729

Ho Quoc Binh

Ceneral Director

7

KIM

LO

CONG

Chairman

Thanh

C'\
;AI
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TIIANG LONG METAL WAR.ES JOINT STOCK COMPANY

Sai Dong Street, Phuc Loi ward, Hanoi City

Financial statemetrts

For the fiscal year ended as at 3111212025

Code ITEM

STATEMENT OF INCOME
Year 2025

Note

Year 2025 Year 2024
(Adjusted)

0ll Revenue from sales ofgoods and
rendering ofservices

Financial income

Financial expenses

In which: Interest qpenses

Selling expenses

General and administrative expenses

Oth€r prolit

Tot .l net prolit before tax

Current corporate income tax expense

Deferred corporate income tfi expense

Prolit after corporrte income tax

Basic earnings pet share

24

VND

952,971,560,197

132,151,600

9s2,839,408,597

855,r00,r09,344

97,739,299,253

s9,7s7,066,351

t7 ,7 15 ,59 5 ,856
17,395,518,511

2,593 ,6 t9 ,s64
'1E,025,951,373

3,928,891,3 l5
|,590,224,t27

VIID

963,665,E08,574

155,000,000

963,510,808,574

873r35,800,1E4

90,275,00E,390

51,308,903,301

24 ,98t ,',l 5 5 ,2E6

23,196,554,452

1,867,798,784

7 6 ,E7 8,934,979

6,763,069,786

4 ,691 ,7 47 ,7 85

02 2. Revenue deductions 25

10 3. Net revenue from sales ofgoods and
rendering of services

ll 4. Cost ofgoods sold and services rendered 26

20 5. Gross profit from sales ofgoods and
rendering of senices

2t6
227
23

258
269

2',7

28

29

30

3l
32

30 10. Net profit from operating activities

I l. Other income

12. Other expenses

59,161,192,811 37,qss,422,642 \
)l

32

40 13.

s0 14.

51 15.

52 16.

60 17.

70 18.

33

34

2J38,667,188 2,07 r322,oot

61,499,859,999 39 p26,1 44,643

61,499,859,999 39,926,744,643

3,203 2,080

CONGTY

KIM

THllto

OP

Tran Thi Thanh Huong

Preparer

Hanoi, March 30, 2026

Vu Thi Hong Van

Chief Accountant

Ho Quoc Binh

General Director

Pham Hong Thanh

Chairman

8



THANG LONG METAL WARES JOINT STOCK COMPANY

For the fiscal year

Financial statements

ended as at3l/12/2025Sai Dong Steet, Phuc Loi ward, Hanoi City

STATEMENT OF CASH FLOWS
Year 2025

(Undet tlirect method)

Code ITEM

01

02

03

04

05

06

07

20

2l

23

I. CASH FLOWS FROM OPERATING ACTIYITIES

L Proceeds from sales ofgoods and rendering

of services and other revenues

2. Cash paid to suppliers

3. Cash paid to employees

4. lnterest paid

5. Corporate income tax Paid

6. Other receipts from oPerating activities

7. Other payments on oPerating activities

Net cash lows from operating activities

IL CASH FLOWS FROM INVESTING ACTIVITIES

l. Purchase or constuction offixed assets and

other long-term assets

2. Proceeds from disposals of fixed assets and

other long-term assets

3. Loans and purchase of debt instruments from

other entities

4. Collection ofloans and resale of debt

instument of other entities

5. Interest and dividend received

Nel cash Jlotl's from investing activilies

III. CASH FLOWS FROM FINAIICING ACTTVITIES

l. Proceeds Aom borrowings

2. Repaym.entofprincipal

3. Repayment of financial principal

4. Dividends and profits paid to owners

Net cash fioi,s lrom financlng activities

Net cash flows in the Year

Cssh and cash equivalents at the beginuing of the year

Effect ofexchange rate fluctuations

Cash and cash equivalents at the end ofthe year 3

Year 2025 Y ear 2024

Vf,lD VNID

1.,066,47 4,80 5 ,7 67 952,3'14,156,592

Note

22

(32,65s,734,00E) (3t,2s6,470,704'

10,76'7,ss6,227 13,473,tsg,073

(95,988,r61,059) (18,0662E2,3 85)

55,988,861,059 20,586,760,57E

(7 64,298,794,980)

(17 5 ,3 47 ,46s ,6s7)
(17,536,012,996)

(6,191,643,048)

9,251,629,001

(26,886,847 ,42E)

85,165,670,659

57 ,197 ,842,393
(1 ,690,3 3 5,3 E8)

890,515,613,E42

(900 ,24t ,897 ,7 s9)

(4,232,143,90r)

(14,199,349,560)

(28,157,77U7E)

52,617,557,893

20,438,46E,67s

340,87 t,278

(622,s12,708,693)

(t72,9s4,830,524)

(23,518,224,87 5)

5 ,279 ,328 ,77 7

(s2,460 ,610 ,241)

86,207,111,030

48,989,380,049

33,726,516,611

885,690,065,ss5

(979,865,7s9,893)

(4,504256,317)

(10,723,s79,654)

(109,103,5i0,309)

10,530,127 332

9,861,191,130

4',7,150,213

27

30

33

34

35

36

10

50

60

6l

70

Vu Thi Hong Van

ChiefAccountant

13.396,897,846 20,438,468,67 s

Ho Quoc Binh

General Director

9

KIM

rxAne

C6NG
NOP

Chairman

g Thanh

)
/

A

Tran Thi Thanh Euong

Preparer

Hanoi, March 30, 2026



THANG LONG METAL WARES JOINT STOCK COMPAI\Y Financial statements

Sai Dong Street, Phuc Loi ward, Hanoi City For the fiscal year ended as at 3l / 1212025

I

NOTES TO FINANCIAL STATEMENTS
Year 2025

. GENERAL INFORMATION

Form ofownership

Business field

Industrial production, real estate business.

Business activities

Main business activities ofthe Company include:

- Production of spare parts and accessories for motor vehicles and motor vehicles. Details: Production of

spare Parts for motorbikes;

- Trading in real estate, land use rights owned, used or leased. Details: Leasing services: parking lots,

omces, supermarkets, real estate u-ading;

- wholesale of machinery, equipment anrl other spare parts. Details: Buying and selling all kinds of molds

and specialized equiPment;

- production of all kinds of molds and specialized equipmen! production and assembly of automobiles,

refrigeration, civil elecricity, sadtary equiPment and other consumer goods' Production of household

goods such as oil stoves, pots, paDs, elecfic kettles, el€ctric stoves, gas stoves, decorative lights' public

lighting covers, other household appliances;

- Selling motorbikes and motorbikes. Details: Buying and selling motorbikes;

- production ofmotorbikes and motorbikes. Details: Production and assembly ofmotorbikes;

- Selling spare parts and accessories for motorbikes and motorbikes. Details: BuyinS and selling sPare palts

for motorbikes;

- wholesale ofother household items. Details: Buyiug and selling household items such as oil stoves, pots,

pans, electric kettles, electric stoves, gas stoves, decorative lamps, public lighting lamp covers' otier

household appliances;

- Mechanical processing, metal treatment and coating' Details: Mechanical processing;

The Company's operltion in the yesr that affects the tritrancial Statements

In 2025, the company had positive bansitions in its busitress and production activities. Accordingly, the

company maintained its stsategic customer base, resulting in a marginal revenue decline of only l.llo/o. By

optimizing resource utilization, the cost ofgoods sold (COGS) decreased by 2'08olo compared to the previous

year. Ttre-fut that the decrease in coGS oupaced the decline in revenue conributed to an imProved gross

profit margin. Financial expenses dropped significantly by 29'09%, which, combined with a 16'47Yo in.creas,e

'i' 
nnur"iult income, reflects an effective financial management s6atery' These factors collectively led to a

48.l7Vo yex-on-year increase in the ComPany's Profit before tax'

TharrgLongMetalWaresJointStockCompanywasconvertedfromThangLongMetalandEnerryOne-
Mefier State-Owned Limited Liability Company according to Decision No. 760/QD-UBND dated

September 16, 2008, by the People's Committee of Hauoi City' The company operates rmder Joint Stock

comparry Business Registration certificate No. ol00l006lE issued by the Departrnenl of Planning and

Investrnent ofHanoi city on November 28, 2008, with the seventh amendment on september 18' 2025.

The Company's head office is located at: Sai Dong Street, Phuc Loi ward, Hanoi City'

The company's registered charter capital is vl,lD i92,000,000,000, the actual contributed charter capital as of

December : t, zozs is vfID 192,000,000,000; equivalent to 19,200,000 shares, with the par value of vl'ID

10,000 per share.

The number of employees of the Company as at 3l December 2025 is 942 people (as at 31 December 2024:

1.251 people)

l0
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THANG LONG METAL WARES JOINT STOCK COMPAI{Y f,''inanciel statemel!ts

For the fiscal year e ed as at3ll12D025Sai Dong Street, Phuc Loi ward, Hanoi CitY

Corporrte structure

nv's member entities are as follows: Address Main busin€ss actiYitiesThe Compa

Factory No. I

FactoryNo.2 Hanoi

FactoryNo.3 Hanoi

FactoryNo.4 Hanoi

Trade and Service Center Hanoi

Shop and product inEoduction Hanoi

Thang Long Metal Wares Joint Stock Company Branch Hung Yen

in Hung Yen

Hanoi Industrial production

Industrial production

Industrial production

Industrial production

Selling

Selling

Activities authorized by the

Company

hformation of subsidiaries, Associates and Joint ventures ofthe comPany is provided in Note No 4.

2 . ACCOUNTING SYSTEM AI\D ACCOI]IYTING POLICY

2.1 . Accounting period and accounting currency

Annual accounting period commences from 0l January and ends as at 3l December'

The Compaay maintains its accounting records in Vietram Dong (VllD)'

2.2 , Standards and Applicebte Accounting Policies

App I icable Accounting P olicies

The Company appties Corporate Accounting System issued under the Circular No. 20012014/TI-BTC dated

22 December Z0l4 by the Ministry of Finance and the Circular No. 53D0161IT-BTC dated 2l March 2016

issued by Ministry of Finance amencling and supplementing some articles of the Circular No' 200n014ff1-

BTC.

Declaration of compliahce with Accounting Slarulards and Accounting System

The Company applies Vietnamese Accounting Standards and supplementary documents issued by the State.

Financial Statements are prepared and presented in accordance with regulations of each standard and

supplementary document as well as with current Accounting standalds and Accounting System.

2.3 . Basis for preparation ofFinatrcial statemeDts

Fimncial statements are presented based on historical cost principle'

ThecomPany,sFinancialstatementsirrePreParedbasedontheaSgregatiortofEalsactionsandbusiness
activities arising from its dependent accounting units and the Companys headquarters'

2,4 . Accounting €stiDates

I

\l

1l

The preparation of Financial statements in conformity with vietnamese Accounting standards, vietnamese

corporate Accounting System and legal regulations relating to financial reporting requires the Boald of

Management to make estimates and assumptions that affect the reported amounts of liabilities, assets and

disclosures of contingent liabilities and assets at the date ofthe financial statements and the rePorted amounts

ofrevenues and expenses dwing the fiscal year.



THANG LONC METAL WAR.ES JOINT STOCK COMPAIIY Finatrcial statements

ended as at31/122025Sai Dong Street, Phuc Loi ward, Hanoi City For the fiscal year

The estimates and assumptions that have a material impact in the Financial Statements include;

- Provision for bad debts;

- Provision for devaluation of inventory;

- Estimated useful life offixed assets;

- Classification and provision offinancial inYestments;

- Estimate the percentage ofcomPletion ofrevenue;

- Estimated income tax.

Such estimates and assumptions are continually evaluated. They are based on historical experience and other

factors, including expectations of future events that may have a financial impact on the ComPany and that are

assessed by the Board of Management to be reasonable under tJre circumstances'

2.5 . Financial Instruments

lnitial rccognition

Financial assets

Financial assets of the company include cash, cash equivalents, trade receivables, other receivables, lending

loans, long-term and short-term investrnents. At initial recognition, financial assets are identified bv

purchasingprice/issuing cost plus other expenses directly related to the puchase and issuance ofthose assets'

Financial liabilities

Financial liabilities ofthe company include borrowings, tade payables, other payables and accrued expenses'

At initial recognition, fuancia1 [a;ilities are determined by issuitrg price plus other expenses directly related

to the issuance ofthose liabilities.

Subsequent measurement afier initial recognition

Financial assets and financial liabilities are not revalued according to fair value at the end of the year

because the circular No.2102009rm-BTC and prevailing statutory regulatioDs requte to present Financial

statements and Notes to financial instruments but not Provide 3ny releva instruction for assessment and

recoguition of fair value of financial asses and financial liabilities'

2.6 . Foreign curr€ncy transactiotrs

Foreign cunenry Eansactions during the year are translated into vietBmese dong using the actual rate at the

transaction date.

Actual exchange rate when revaluating monetary items denominated in foreign currencies at the reporting date

ofthe Financiat statements is determined under the following principles:

.Forassetaccounts,applyingthebidrateofthecommercialbankwheretheCompanyregularlyconducts
Fansaction;

-ForcashdePositedinbank,applyingthebiclrateofthecommercialban]<wheretheComparryopensis
foreign currencY accounts;

.Forliabilityaccounts,apPlyingtheofferrateofthecommercialbankwheretheCompanyregularly
conducts Fansaction.

All actual foreign exchange differences arising during the year and revaluation differences offoreign crurency-

denominated monetarj. items at the time of preparing the Financial statement are recogdzed in the financial

performance ofthe fiscal Year.

2.7 . Cash and cash equivalents

cash comprises cash on hand, demand deposits'

Cashequivalentsareshort.terninvestme[tswiththematurityofnotovelthan3monthsfiomthedateof
investnent, that are highly liquid and readily convertible into known amouof cash and that are subject to an

insignificant risk ofconversion into cash'

t2
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THANG LONG METAL WARES JOINT STOCK COMPANY

Sai Dong Street, Phuc Loi ward, Hanoi City

FiDsncial stateDents

For the fiscal year etded as at31112/2025

2.8 . Financial inYestments

Trading searities are initially recognized at original cost which includes purchase prices plus any directly
attributable transaction costs such as brokerage, hansaction fee, cost of information provision, taxes, bank's

fees and charges. After initial recognition, trading securities are measued at original cost less provision for
diminution in value of aading securities. Upon liquidation or transfer, cost oftrading securities is determined

using first in flirst out method or weighted average method.

Investments held to maturity compise term deposits (inctuding treasury bills and promissory notes), bonds,

preference shares which the issuer is required to repurchase at a certain time in the future and loans, etc. held

to maturity to eam profis periodically and other held to maturity investments.

Inyestments in subsidiaries, joint ventures or associates are initially recognized at original cost. Afrer initial
recognition, the value of these investlents is measured at original cost less provision for devaluation of
inYestrnents.

Provision for devaluation of investments is made at the end ofthe year as followings:

- Investments in trading securities: provision shall be made on the basis ofthe excess of original cost ofthe
inyestnents recorded in the accounting book over their market value at the provision date.

- Investnents in associates: provision for loss investneds shall be made based on the Financial Statements

ofassociates at the provision date.

- Investments held to maturity: provision for doubtful debts shall be made based on the recovery capacity in
accordatrce with statutory regulations.

2,9 . ReceiYables

The receivables shall be recorded in detail in temrs ofthe due date, entities receivable, types of currency, and

other factors according to requirements for the management of the Company. The receivables shall be

classified into short-tern or long-term receivables on the Financial statements according to their remaining

terms at the reporting date.

The provision for doubtful debts is made for receivables that are overdue under aa economic cont-act, a loan

agreement, a contractual commitsnent or a promissory note and for receivables that are not due but difficult to
be recovered. Accordingly, the provisions for overdue debts shall be based on the due date stipulated in the

initial sale contract, exclusive of the debt rescheduling between contracting parties and the case where the

debts are not due but the debtor is in bankuptcy, in dissolutiotr, or missing and making fleeing or estimating

the possible losses.

2.10 . Inventories

Net realizable value is estimated based on the selling price of the inventory minus the estimated costs tbr
completing the products and the estimated costs needed for their consrunption.

Ttre cost of inventory is calculated using weighted average method.

Inventory is recorded by perpetual method.

Method for valuation ofwork in process at the end ofthe year: Work in progress costs are collected according

to actual costs incured for each type ofunfinished product.

Provision for devaluation of inventories made at the end of the period is based on the excess of original cost

of inventory over their net realizable value.

l3

Inventories are initially recognized at original cost including purchase price, processing cost and other costs

incurred in bringing the inventories to their location and condition at the time of initial recognition. After
initial recognitio& at the reporting date, inventories are stated at the lower ofcost and net realizable value.

/t,

\



THANG LONG METAL WARXS JOINT STOCK COMPANY Financial statemetrts

Sai Dong Sffeet, Phuc Loi ward, Hanoi CitY For the fiscal year ended as at31/l2Do25

2.11 . Fixed assets and Finance lease fixed assets

Fixed assets (tangible a.nd intangible) are initially stated at the historical cost. During the using time, fixed

assets (tangible and intangible) are recorded at cost, accumulated depreciation and carrying amount.

Stlbsequent meqsurement ofter initial recognition

If these costs augment future economic benefits obtained ftom the use oftangible fixed assets are extended to

their initial standard conditions, these costs are capitalized as an incremental in their historical cost.

Other costs incurretl after tangible fixed assets have been put into operation such as repair, maintenance and

overhaul costs are recognized in the Statement of Income in the year in which the costs are incurred.

The historical cost of finance lease fixed assets is recognised at the lower offair value and present value ofthe

minimum lease payments plus any directly attributable costs incurred related with finance lease (exclusive of

value added tax). During the using time, fliance lease fxed assets are recorded at historical cost, accumulated

depreciation aad carrying amount. Finance lease fixed assets are depreciated over the lease term and charged

to operating expenses in order to fully recover the capital.

Fixed assets are depreciated (amortised) using the su-aight-line method over theh estimated useful lives as

follows:

- Buildings,structures

- Machine, equipment

- Vehicles, Transportation equipment

- Office equipment and fumiture

- Managerment software

I

13 -40
05

08

05

03-05

years

years

years

years

years

2.12 . Investment properties

Investsnent properties are initially recognised at historical cost.

Investnent properties held for operating lease are recorded at cost, accumulated depreciation and carrying

amount. In;estnent properties are depreciated using the straight-line method with expected useful life as

follows:

- Buildings, structues

- Land use rights

35 yean

No depreciation

2,13 . Construction in Progress

2.14 . Operating l€ase

operating leases is fxed asset leasing in which a significant portion ofthe risks and rewards of ownership are

retained by the lessor. Palments made under operating leases are charged to statement of Income on a

straight-line basis over the period ofthe lease.

Construction in progress includes fixecl assets which is being purchased and constructed as at lhe balance

sheet date and is recognised in historical cost. This includes costs of construction, installation of equipment

and other direct costs.

t4
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THANG LONG METAL WARES JOINT STOCK COMPANY
For the fiscal year

Financirl statements

etded as at31ll2DQ25
Sai Dong Street, Phuc Loi ward, Hanoi CitY

2.15 . Prepaid expenses

The expenses incurred but related to operating results of sev€ral accounting periods are recorded as prePaid

expensis and are atlocated to the oPerating resuls in the following accounting periods'

The calculation and allocation of long-term prepaid expenses to opeEting expenses in each accounting period

should be based on the nature ofthose expenses to select a reasonable allocation method and criteris-

Types ofprepaid exPenses include:

- Prepairt land costs include prepaid land rentals which are recognised in the income statement in the

financial year on a snaightJine basis over the term ofthe land lease'

- Tools and supplies include assets which are possessed by the company in an ordinary course of business,

with historical cost of each asset less than 30 million dongs and therefore not eligible for recording as

fxed asset under current legal regulations. The historical cost of tools and supplies are allocated on the

stnight-line basis from l2 to 36 months.

- Fixed asset repairmetrt cosG are recorded at historical cost and are amoltized using the straight-line

method over their useful lives ranging fiom 12 months to 36 months'

- Other prepaicl expenses are recorded at their historical costs and allocated on rhe straight-line basis from

03 to 36 months.

For leased land ancl other assets trot involved in production and business actiYities dufing the year, the

Company has not allocated land rental expenses.

2.16 . Payables

(

2.17 . Borrowings and linance lease liabilities

The value of finance lease liabilities is recognized at the payable amount equal to the present value of

minimum lease payments or the fair value ofleased assets'

Borrowings and finance lease liabilities shall be recorded il details in terms of lending entities, loan

ug.."."ri and terms of borrowings and fnance lease liabilities. In case of borrowings or liabilities

dinominated in foreign currency, they shall be recorded in dehils in terms oftypes ofcurrency'

2.18 . Borrowing costs

The payables shall be recorded in details in terms of due date, entities payable, types of currenry and other

factors according to the requirements for management of the company. The payables shall be ctassified into

short-term payables or long-term payables on the financial statements according to their remaidtrg terms at

the reporting date.

Borrowing costs are recognized as operating expenses in the year, in which it is incurred excepting those

which areidirectly atributable to the construition or production ofa quali$ing assa arc capitalized as part of

the cost of that asset in accordance with VAS No. 16 "Bonowing costs"' Besides, regarding borrowings

serving the construction of fxed assets and investment proPerties, the interests shall be capitalized even when

the construction duration is under 12 months'

I5
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THANG LONG METAL WAR,ES JOINT STOCK COMPAI\ry Financial ststements

For the fiscal year efied as at3lll2l2025Sai Dong Street, Phuc Loi ward, Hanoi City

2.19 . Accrued expenses

Accrued expenses include payables to goods or services received from the suppliers or provided for the

customers during the reporting period, but the payments fol such goods or services have not been made and

other payables such as annual leave salary, expenses arising from seasonal cessation of production, interest

expenses, , etc. which are recorded as operating expenses ofthe reporting year.

The recording of accrued expenses as operating expenses during the year shal[ be carried out under the

matching principle between revenues and expenses dwing the year. Accrued expenses are settled with actual

expenses incurred. The difference between accrued and actual expenses is reverted'

2.20 , Unearned revenues

Uneamed revenues are transferred to revenue fiom sale of goods and rendering of services with the amount

corresponding to each fiscal.

2.21 . Owner's equity

Owner's equity is stated at actually contributed capital of ovners.

Share premium is recorded at the difference between the par value with cosB directly atributable to the

issuance of shares and issue price of shares (including the case of re-issuing treasury shares) and can be a

positive premium (if the issue price is higher than par value and costs directly attributable to the issuance of

ihares) or negative premium (if the issue price is lower than par value and costs directly attibutable to the

issuance ofshares).

Other capital is the operating capitat fonned from the operating results or fiom gifts, Presents, financing,

assets revaluation (ifthese items are allowed to be recorded as a decrease or increase in the owner's equity).

Retained eamings are used to present the Company's operating results (profit, loss) after corporate income tax

and profits appropriation or loss haldling ofthe Company.

Diviclends to be paid to shareholders are recognised as a payable in Statement of Fiuanciat position aftcr the

announcement of dividend payment from the Board of Directors and annormcement of cut-off date for

d.ividend payment of Vietnam Secwities DePository and Clearing Corporation'

2.22 . Revenue

Revenue is recognized to the extent that it is probable that lhe economic benefits will flow to the Company

and tlre revenue can be reliably measured regardless of when Palment is being made. Revenue is measured at

the fair value of the consideration received, excluding discounts, rebates, and sales returns. The following

specific recognition conditions must also be met when recognizing revenue:

Revenue from sdle of goods

- The majority of risks and benefits associated with the right to owtr the Products or goods have been

Eansferred to the buyer;

The company no longer holds the right to manage the goods as the goods owner, or the right to control the

goods;

l6

Unearned revenues include prepayments fiom customers for one or many fiscal year relating to asset leasing.



THANG LONG METAI WARIS JOINT STOCK COMPA}IY
For the fiscal year

Finrncial st!tements

eaded as at3lll2/2025
Sai Dong Street, Phuc Loi ward, Hanoi CitY

Retenuefrom rendering of servicx:

- The percentage ofcompletion ofthe transaction at the Balance sheet date can be measured reliably.

Financial income

Financial incomes include income from assets yietding interest, royalties, dividends and other financial gains

by the company shall be recognised when the two conditions are satisfied:

- It is probable that tlre economic benefits associated with the transaction will flow to the Company; and

- The amount ofthe revenue can be measured reliably'

DividendincomeshallberecognisedwhentheCompany'srighttoreceivediYidendisestablished

2.23 . ReYenue deductions

2.24 . Cost of goods sold and services rendered

a 1<

2.26 . Corporate itrcome tax

a) Current corPorate income tax expenses

Revenue deductions from sales ofgoods and rendering ofservices adsing in the year is tsade discounts'

Sales discount incurred in the same yaer of sale ofgoods and rendering of sewices are recorded as a decrease

in revenue in the incurring year. ln case goods and sewices are sold in the previous year, but rmtil the next

year they are incurrecl as deductible items, the company records the decrease in revenue under the following

principtes: If it is incured prior to the issuance of Financial Statements, it is then recorded as a decrease in

i"r.n 
" 

o, the Financial Statements of the reporting year (the previous year); and if it is incurred after the

issuance of Financial statements, it is recorded as a decrease in revenue of incurring period (the next year)'

Cost of goods sold and services rendered are cost of finished goods, merchandises, materials sold or services

r"nder"idurirrg the year, and recorded on the basis of matching with revenue and on a prudence basis. Cases

of loss of materials and goods exceeded the nonn, labour cost and fixed manufacturing ovelheads not

allocated to the value of inventory, provision for devaluation of inventory, abnorrral exPenses and losses of

inventories after deducting the responsibility of collective and i.udividuals concerned, etc' is recognized fully

and promptly into cost ofloocls sold in ttre year even when products and goods have not been determined as

sold.

. Financial expenses

Items recorded into financial expenses comprise:

- Borrowing costs;

- Losses from sale of foreign currency, exchang€ loss, etc'

The above items are recorded by the total amount arising in the year without offsetting against fmancial

income.

currentcorPorateincometaxexpensesaledeterminedbasedontaxableincomeduringtheperiodandcurrent
corporate income tax EIte'

Current corPorate income tax rate

Thefiscalyearendedasat3lDecember2025,theCompanyappliesthecorporateincometaxruteof20yofol
the operating activities which has taxable income.

b)

.c

)

t'7



THANG LONG METAL WARES JOINT STOCK COMPATIY
For the fiscal year

Financial statements

erded as at 3l/122025Sai Dong Street, Phuc Loi ward, Haroi City

2.28 . Related Parties

2,29 . Segment information

3 . CASH AND CASH EQUIVALENTS

Cash on hand

Demand deposits

Cash equivalents 
(')

Basic earnings per share are calculated by dividing net profit or loss after tax for the yeal attributable to

ordinary shareholde$ of the company (after adjusting for the bonus and welfare fund and allowance for the

Board of Management) by the weighted average number of ordinary shares outstanding during the year.

The pafties are regarded as related parties if that party has the ability to contol or significantly influence the

other party io -atiog decisions about the financial policies and activities. The company's related parties

include:

-Companies,directlyorindiectlythoughoneormoreintermediaries,havingcontrolovertheComPanyor
beini under the 

"ont 
ol ofth. company, or being rmder cornmon control with the company, including the

Company's parent, subsidiaries and associates;

-In<livirtuals,directlyorindirectly,holclingvotingpowerofthecompanythathaveasignificantinfluence
ontheCompany,keymanagementpersonnelincludingdirectorsandemployeesoftheCompany,theclose
family members of these individuals;

- Enterprises that the above-mentioned individuals directly or indirectly hold an important part ofthe voting

power or have significant influence on these enterprises'

In considering the relationship of related Parties to serve for the preparation and presentation of Financial

statemerts, the company should consider the nature of the relationship rather than the legal form of the

relationship.

IC

\)

The Company's characteristic is mechanical production and business activities account for over 90oZ of total

sales revenue and rendering services and all Production and business activities of the Company take place in

Vietmm.Therefore,theCompanydoesnotprePareandpresentS€gmentReportsbybusinesssectorandby
geographical area.

3 | t12/2025

YI{D

133,381,932

t4,7 42,990,103

58,520,52s,81 I

YI{D
453,646,152

19,984,822,523

-J182!W fi46- 
--'z0,43!A68,67 

s

(+) As tt 3l/12D025, the cash equivalents are dePosits with term of 03 months with the amount of M{D

id,SzO,SZs,a t t at commercial banks at the interest rate of \Vo I year to 4,7o/o I year'

l8

2.27 , Earfings per share

01/0r/2025
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THANG LONG METAL WARES JOINT STOCK COMPAI\ry
For the fiscal year

Financial statements

etded as at 31112/2025Sai Dong Street, Phuc Loi ward, Hanoi City

5 . SHORT-TERM TRADE RECEIVABLES
3t/12/2025 0|0rD025

Value Provision Value Provision

Relaled parties

- GOSHI - Thang

Long Auto-Parts

Co.,Ltd

Others

- Honda Viet Nam

VTID

26,963,252,200

26 ,963 ,2s2,200

102,886,369,188

32,985,871,840

VND

(5,198,905,689)

VI{D

31,665,111,123

3 | ,665 ,r4l ,423

136,115,E81,681

32,188,184,436

(5,ss6,201,sE6)

VND

- IKEA Supply AG 9,5E6,057,306 4 ,29 | ,s7 8,856

- 3P Metal Joint

Stock Company

- Kingfield
international
Enterprise Limited

46,144 ,391 ,ts0

26,046,430,s24 12,614,61r,467

- other customers 34,268,009,518 (5,498,905,689) 41,117,118'775 (5,556204,586)

129,E49,621.388 (s,498,90s,6E9) 168,08 107 (5,ss6,204,586)

'.Al6 , SHORT.TERM PR,EPAYMENTS TO SUPPLIERS

31/12/2025 0y0tD02s
Provision

pci
Value Value

u{D
16,039,E32,28i

4,899,821,272

YND
(2,625,E2i,964)

VIID
7,690,2 60,63 E

VNID
(2,630,961,620)

Otherc
- Foshan

Greahess Trade

Co., Ltd.

- Thach Bich Co.,

Ltd.

- Brother Vietnam
Fastener.,JS C

- Otler custome6

3,631,100,000

1 ,7 16,43 4 ,643 1,848,061,541

s,7g2,4'16,36E (2,62s,823,s64) s,842,t99,091 (2,630,961'620)

16.039.832,283 (2,625,823.964\ 7.690.260,63E (2,630,961,620)

21

OTJG

NiiriM

: (lE

Provision



THANG LONG METAL WARES JOINT STOCK COMPAI{Y Financial st!tements

For the fiscal year ended as at3lll2/2025Sai Dong Sfieet, Phuc Loi ward, Hanoi CitY

7 . OTHER RECEIVABLES
3y1212025 01t0t /2025

Value Provision Value Provision

a) Short-term

a-1) Details by conlent

- Receivables from
interest ofdeposit,
loan

- Advances

- Receivables from
taxes and imPort-

export fees

- Receivables from
financial leasing

companies

- Others

VI{D VIID \,\.D VI.ID

555,034,170 2,905,088

649,463,17 5 82t,647,876

703,071,803

1,492,159,624 586,52',7,555

817,426,311 (606,758,306) 690,84E,s23 (606,758,306)

_gggzanqr 2,80s,000,845

o.2) Detiil by obiect

- Gia Thuy
Customs sub-

departnent

703,071,803

1 ,492,159 ,624 5E6,527 ,555

2,02t,923,656 (606,758,306) t,515,401,487 (606,Es8,306)

ir

C

- Vietinbank
Leasing Co., Ltd -

Vieham Joint

Stock Commercial

Bank For Industry
and Trade

3,s14,083,280 (606,7s8,306) 2,805,000,845 (606,858,306)

b)

b.l)
Long-term
Details by content

- Mortgages 983,180,000 494,850,000

878,980,000

104,200,000

494,850,000

494,850,000
b) Daail by object

- Vietinbanl<

Leasing Co., Ltd -

Vieham Joint
Stock Conunercial
Bank For Industry
aud Trade

- Others

22

983,180,000 494,850,000

- Others

3,514,083,280 ____9064!199r

983,180,000



THANG LONG METAL WAR-ES JOINT STOCK COMPAIYY

Sai Dong Street, Phuc Loi ward, Hanoi City

Financial statements

For the fiscal year ended as at 31/ 12/2025

8 . DOUBTFULDEBTS

9 . IITVENTORIES

3y1212025 0t/0'\t2025

Original cost Recoverable

value

Original cost

VIID VND VND
Total value ofreceivables and debts that are overdue or noi due but difficult to be recovered

a. Receivables 5,498,905,689 - 5'556'204586

- Electromechanical and 1,088,582,138 - 1,088,582,138

Construction Joint Stock
Company

- HP TECH Vietnam 1,83'l,928,097 - 1,837,928,097

Mechanical and Mold Joint
Stock Company

- Hanel-Mirolin Joint Stock 533,619,030 - 533,619,030

Company

- Others 2,038,176,424 - 2,096,075,321

b. Prepayment to supptiers 2,625,823,964 - 2,630,961'620

c. Other short-term receivable 606,75E,306 - 606'758'306

8,731,487,959 8,793,924,512

VND

0t /01t202s

Original cost Provision Original cost Provision

Raw material

Tools, supplies

Work in process

Finished goods

Goods

Consignments

\.}ID
47 ,543,214,788

7 ,172,853,357
2s,056,331,942

32,814,214,163

4,384,589,856

\}ID
ss ,327 ,609 ,335

21,772,73s,312

32,595,470,962

36,624,793,t62

4,783,808,987

17 5,695,596

\,ND

10 . LONG-TERM ASSET IN PROGRESS

Construction in progress

Construction of factories for manufacturing and

- processing mechanical and metal products (')

- Other projects

Major repairs of fixed assets

- Maintenance, repair ofmachinery

3t/12t2025 0t /0y2025
\,}ID

1,889,854,E48

1,454,864,848

434,990,000

3,129,260,000

3,\29,260,000

VNID

1,889,854,E48

I ,454 ,E64,848

s,0r9,1I4,848

(+) According to the 2019 Arurual General Mandate No. 01-NQ/DHDCD-2019 dated June 22,2019, the

Company has the policy to inyest in the project "lnvestment in Mechanical Products Factory - Thang Long

Metal Joint Stock Company" located at Mitri Quang Industrial Park, Thuong Hong Ward, Hung Yen

Province. The total investment capital ofthe project is Yl,{D 351.33 billion. According to the Construction

Commencement Notice No. 04/[IY-KKTL dated February 5 ,2026, the commencement date was February 6,

2026, and the expected completion date is October 6, 2026.

23

3111212025

Recoverable

value

r: ii

.1i

I
VI{D

116,971,204,106 1s1280,113J54

434,990,000

268,084,8s4

268,084,8s4

2,157,939,702
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THANG LONG METAL WARES JOINT STOCK COMPAIry Fitrancial statements

For the fiscal year ended as at3l/1212025Sai Dong Street, Phuc Loi ward, Hanoi City

12 . FINANCE LEASE FDGD ASSETS

Historical cost

Beginning balance

- Finance lease in the year

- Purchase offinance lease fixed assets

Ending balance of the year

Accumulated depreciation

Beginning balance

- Depreciation for the Year

- Repurchase in finance lease fixed assets

Ending balance of the year

Net carrying amount

Beginning balance

Ending balance

Historical cost

Beginning balance

Ending balance of the Year

Accumulated depreciation

Beginning balance

- Depreciation for the Year

Ending balatrce of the year

Net carrying amount

Beginning balance

Ending balance

(3,189,17 r, 197)

30 ,029 ,313 ,249 4,891,604,081 34,920,917,330

Machinery,
equipments

Vehicles,
transportation

equipment

V}ID

19 ,01 4 ,67 5 ,s44
14,203,808,902

VI{D

3,334,033,7tr

| ,5s7 ,57 0 ,370

VND

?2,348,709,255

15,7 61,379,272

(3,189,171,197)

5,E r 3,675,406

277,399,873

756,E29,820

2,699,333,3s9

6,570,s0s,226

2,97 6,733,232

(t;186,938,042)(1,786,93 8,042)
4304,137,237 3,4s6,163,179 7,760300,416

13 , INTANGIBLE FIXED ASSETS

Intangible fixed assets are computel software with a total historical cost of yfID 4,385,702,820 as of

December 3l,2OZS.'f]ne accumulated amortization as of December 31,2025,was VI'ID 4,068,087,765, of

which the amortization charge for the year amoutrted to VI{D 105,801,888. The net book value of intangible

f,xed assets as of December 3 l, 2025, was VNID 317,615,055.

14 . IT{\'ESTMENT PROPERTIES

Buildings Land use rights Total

VND VI.ID vfiD

13,201,000,138

2s,125,t16,012

2,577 ,203 ,891 15;778,204,029

1,43s,440,902 27,160,616,914

200,778,412,293 14,745,110,578 215,523,522,811

zoolta,ttz,zgt 74,74s,110,s18 215,523,522,E71

51,405,527,913

5 ,9s4 ,',l 04,452

51,405,527,913

5,954,704,452

In which:
-Duringtheyear,revenuegeneratedfrominvestsnentproPertiesamountedtovllD|5'282,143,734(2024..
Vt lD I 1,083,347,656).

.TheCompany.sinvestrnentpropertyistheofficebuildingprojectlocatedatNo.lLuongYen,HaiBa
Trung DistriclHanoi. The project was completed and handed over for use in 2016, with the final accounts

finalized in 2020

- The fair value of the investment property has not been officially evaluated and determined as of

December 31, 2025. However, based on the cwrent leasing status aod market prices of these assets, the

Company'sBoardofMarragementbelievesthatthefailvalueoftheinvestnentProperlyexceedsitsnet
book value at the €nd ofthe fiscal year.

s1,160,232,36s s7,360,23236s

149,372,884,380 t4 ,7 45 ,t t0 ,57I r64,t17,994,958

t43,418,119,928 14,745,110,s18 158,163,290,506

25

Total

:1

;i



THANG LONG METAL WARES JOINT STOCK COMPAI{Y Finsncial statements

For tlle fiscal year ended as al3ll12D025Sai Dong Street, Phuc Loi ward, Hanoi CitY

15 . PREPAID EXPENSES

Short-term

Dispatched tools and supplies

Fixed asset repairment costs awaiting allocation

Others

b) Long-term
Dispatched tools and supplies

Fixed asset repair costs awaiting allocation

Infrastructure rental cost of Minh Quang Industrial Park,

Hung Yen 
(')

Others

6,386,595,154 5,547,571,E78

31112D025 ot lot 1202s

a)

\,}ID \,}ID

2,456,401,640

1 ,921 ,57 6,477

|,169 ,593 ,7 6l

t5,7 40,268,072

5 ,7 61 ,548,514
37 ,7 5',1 ,861 ,3'1 6

14,085,703,593

6,66s,826,289

37 ,7s7,86r,3',16

167,777,314

59 ,427 ,45s,27 6 58,880,384,941

16 . SHORT.TER.IVT TRADE PAYABLES
3UDn025 0U01/202s

(+) This expense inclucles land rental and inAastuctue fees for the investnent Project of the Mechanical

Metal Products Factory, under Thang Long Metal Joint Stock company, located in Minh Quang Industrial

Park, Thuong Hong Ward, Hug Yen Province. The land tease term is determined to last until the end of

March 2058. Curently, the project is in the investrnent implementation stage atrd is expected to start

amortizing expenses from January 2027, when the factory officially cornrnences its production operations.

JG

A
i

Outstanding
balance

Amount can be

paid
Outstanding

balance

Amount can be

Paid

Related parties

- GOSHI - Thang
Long Auto-Parts
Co., Ltd

Ahen
- Honda Trading
Viet Nam Co., Ltd

-Strl. eham
Metal Joint Stock
Compan

- Nippon Steel

Pipe Viet Nam
Co., Ltd

- Anh Duong Co.,

Ltd

- Others

V}ID
60,190,788

60,190,788

85,787,632,111

16 ,616,r0 | ,7 47

VIID
60,190,7EE

60,190,788

85,787,632,111

t6 ,616 ,l0l ,'7 47

74,821,t71,818

14,684,247,443

VI{D
751,167,i60

751,167,360

71,E21,571,E18

t4,684,247,443

9,032,091,475 9,032,091,475

44,406,0'76,049 44,406,076,049 35,454,959,3E3 35,454,959'383

E5,847.,822,899 7 5,572,7 42,17 8 1 5,572,7 42,17 E

20

2,549 ,627 ,396

2,592,751,256

1,244,210,502

370,993,683

VI{D
7s1,16U60
'151,167,360

7,520,788,910 7,520,188,910 7,t99,569,219 7,199,569,219

8,212,573,930 8,212,573,930 17,482,798,773 17,482'798,773

85,E41,E22,899
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THAIIG LONG METAL WARES JOINT STOCK COMPANY
For the fiscal year

Financial stat€ments

ended as at31/12/2025Sai Dong Street, Phuc Loi ward, Hanoi CitY

19 . SIIORT-TERM UNEARNED RE!'ENUE

Unearned rental revenues

20 . OTHER PAYABLES

a) Short-term Payables

- Trade union fee

- Social insurance

- Dividend, proht payables

- Interest payables

- Others

b) Long-term payables

- Long-term deposits, collateral received

3yt212025

VI{D
3,820,606,055

vt{D
3,729,006,0s5

3y1212025 0y0112025

VND

2,997,7s6,138

255,52t,966

2,677,779,43s

s96,235,618

1J50,669,3 87

VND

3,181,913,858

253,873,849

2,477,128,995
'129,214,',l94

911,0@,737

7 ,877 ,962,544 7,ss3,196,233

6,060,943,830 4,631,050,233

6,060,943,830 4,631,050,233

28

3,820,606,055 3,129,006,055

01t0y202s

',(
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THANG LONG METAL WARES JOINT STOCK COMPAIYY

For the fiscal year

Financial statements

ended as at 3111212025Phuc Loi ward, Hanoi CitYSai Dong Sheet,

b) Details of Contributed caPital

e)

Rate Ending ofthe year Rate Beginning ofthe year

(%)

66.04

14.42

VI.{D

126,805,000,000

27,684,3 80,000

VIID
126,805,000,000

27,684,380,000

c) Capital transactions with owners and distribution ofdiYidends and profits

Quantity of Authorized issuing shares

Quantity of issued shares

- Common shares

Quantity ofoutstanding shares in circulation

- Common shares

Par value per share (VND)

Company's funds

Invesblent and develoPment flrnd

Under I year

From I yefi to 5 Years

Over 5 years

19.54 37,510,620,000 19.54 37,510,620,000

100.00 192,000,000,000 100.00 192,000,000,000

Year 2025 Year 2024

VNID

192,000,000,000

192,000,000,000

VNID

192,000,000,000

192,000,000,000
Owner's contributed caPital

- At the beginning ofYear

- At the ending ofYear

Distributed dividends and Profrt:

- Dividend payables at the beginning ofthe year

- Dtvidend payables in theYear:

+ Dividend payable from last year's profit

- Divklend paid in cash in the Year

+ Dividend paid from last year's profit

- Dividend payables at the end ofthe year

d) Share

t92,000,000,000 192,000,000,000

2,477,128,995

14,400,000,000

14,400,000,000

(14,199,i 49,560)

2,640,708,649

10,560,000,000

10,560,000,000

(10,7 23,579,654)

(14, 199,349,560) ( t0 ,723 ,579 ,6s4)

2,677,779,43 5 2,477,128,995

3Llt2l202s 0!0y2025

19,200,000

19,200,000

19,200,000

19200,000

19,200,000

10,000

3v1212025

19200,000

19200,000

19,200,000

19,200,000

19,200,000

10,000

01/0u2025

YND

14,520,649,520

23.oFFSTATEMENToFFINANCIALPosITIoNITEMSA|IDoPERATINGLEASECoMMITMENT

a) Operating asset for lersing

14,520,649,520 3,993,419,4E4

3y1212025 0v01,2025

TheCompanycurrentlyleasesoutitsinvestrlentPropertiesunrleroperatingleaseagreementswithaanrral
rental collection. As of December 31, 2025, the toial future minimum lease Palments under non-cancellable

operating leases are presented as follows

VND

9,267 ,s20,931

3 4 ,273 ,616,',l 1Z

59,202,242,189

2t5,444,713,619

39

102,7 43.379,832

Hanoi People's Committee

Saigon - Hanoi Securities Joint

Stock ComPany

Other shareholders

(%)

66.04

14.42

ll! I

,Kll

\A

YI'ID

3,993,419,484

VIID
27 261,270,289

! 12,507,903,390

75,67s,600,000



THANG LONG METAL WARES JOINT STOCK COMPAI\TY tr'itrancial statements

ended as at 3l/12/2025
Sai Dong Street, Phuc Loi ward, Haroi CitY For the fiscal year

b) Operating leased assets

Detailed information on the companys operating lease assets is presented in the appendix attached to the

Notes to the Financial Statements.

c) Foreign currencies
31^2/2025 0|0U202s

- USD

- EUR

3 1,890,10

3,440,42

s7 ,250,85

9,231,42

Yeat 2024
24 TOTAL RE!'ENUE FROM SALES OF GOODS AND R-ENDER]NG OF SERVICES

Year 2025

\,\ID
887,851,775,391

65,119,784,806

952,971,560,197 963,665,808,574

In which: Revenue from related parties

details qs in Notes 38.

25 . RE\'ENI]E DEDUCTIONS

273,042,872,028 301,020,536,049

Year 2025 Year 2024

Revenue from sale ofgoods

Revenue Aom rendering of services

Trade discount

26 . COSTS OF GOODS SOLD

Costs offinished goods sold

Costs of services rendered

VND

900,941,840,696

62,'123,967 ,878

\\ID
132,151,600

VI{D
155,000,000

>
lrUI]

'\11r

:r132,151,600 155,000,000

VND

840,294,202,25'

32,941,591,933

3,452,321,147 5,993,005,8s0:-

Year 2025 Year 2024

Interest income, interest from loans

Dividends or profits received

Gain on exchange difference in the year

Gain on exchange difference at the year - end

In which: Financial income received from related parties

details as in Notes 38.

59 ,1 51 ,O66,3s1 51,30E,903J01

VIID
2,603,042,617

55,146,928,858

2,007,094,8',76

VIID
| ,349 ,049 ,226

4',1,541,714,498

1 ,934 ,833 ,461

483,306,1i6

40

55 ,t27 ,217 ,497 47 ,5 41 ,7 | 4 ,498

In which: Purchase from related parties

details as in Notes 38.

Total purchase value:

27 . FINANCE INCOME

85s,100,109,344 873r35,800,184

Yeax 2025 Year 2024

Vl.lD

824,394,664,77 4

30,7 05 ,444,570



THANG LONG METAL WARES JOINT STOCK COMPANY FiDancial statements

For the fiscal year ended as at3lll2l2025Sai Dong Street, Phuc Loi ward, Hanoi City

28 . FINANCIAL EXPENSES

Interest expenses

Loss on exchange difference in the year

Loss on exchange difference ar the year - end

29 . SELLING E)QENSES

Raw materials

Labour expenses

Expenses of outsourcing services

Other expenses in cash

Raw materials

Labour expenses

Depreciation exPenses

Tax, Charge, Fee

Reversal of provision exPenses

Expeuses of outsourcing services

Other expenses in cash

31 . OTHER INCOME

32 . OTHER E)GENSE

Administrative and Tax Penalties

Penalties for breach of conu-acts

Non-deductible Value Added Tax

Non-reftndable imPort duty

Other expenses

Ye?J 2025 Year 2024

VI{D

29,3s0,289

r,4t9,709,238

178,210,645

240,528,612

2,593,619,564 1,E61,19E,184

Year 2025 Year 2024

VIID
2,593,041,525

50 ,143 ,879 ,67 0

225E,1s5,839

5,7 48,020,920

(5,062,400)

4,300,605,692

1r,840293,733

18,025,957.313 16,878,934,919

Yezr 2025 Ye?tr 2024

17,715,595,E56 24,gEt,155,286

V}ID
8,323,094

966,399,294

t,267 ,?7 |,262

351,625,914

YI{D

3 ,357 ,529 ,401

571,361,908

\N.ID

6,725,659,2r9

37,410,567

VI'ID

86,222,221

274,015,726

360,7 65,402

703,071,803

166,148,915

Yeat 2025

VIVD

17,395,s18,51I

210,815,876

109,261,469

VNID

23,196,s54,452

1,785,200,834

/,

3,928,t91J15 6,163,069,786

Year 2025 Yeat 2024
(Adjusted)

VAID

2,040,E26,250

314,123,093

2,t36,630,4E5

200,167 ,957

1,590,224,127

4l

4,691,141,785

30 . GENERAL ADMINISTRATIVE EXPENSES

Gain from liquidation, disposal offixed asses

Others

Y ear 2024

VIID
2,866,797,',751

49,460,917,399

t,9s0,28s,795

7 ,9s5 ,23 | ,473

(62,436 ,ss3)
4,858,006,098

10,997,155,410



THANG LONG METAL WARES JOINT STOCK COMPAI{Y Financial statements

For tho fiscal year etded as at3u12/2025Sai Dong Street, Phuc Loi ward, Hanoi City

33 . CURRENT CORPORATE INCOME TAX EXPENSES

Corporale income laxfrom main business aclivitt'es

Total profrt before tax

Increase

- Ineligible expenses

Decrease

- Dividend payment

- Gainfrom revalaation offoreign exchange

- Switching losses last year

Taxable income

Year 2024

Adiusted)

vi{D lTND

61 ,499 ,8s9 ,999

1,316,198,581

I,i 16,198,581

(62,816,05 8,5 80)

(55,146,928,8s8)

(16,516,392)

(7,652,613,330)

(3,120,884,391)

(48s,266,120) (485,266,120)

(485,266,120) (48s,266,120)

39.926,7 44,643

4,494,085,464

4.494,08s,464

(47 ,5 4t ,7 14,498)

(47,541,714,498)

s,314,900213

(6,191,643,048)

5,314,900,2r3

Current corporate income tax expense (Tax rate 20olo)

Tax palable at the begiruring of year

Tax paid in the year

Corporate income tax payable at the year-end from main

business actiYities

Cotpo?ate income loxfrom real estate business

Current corporate income tax expense (ttx rate 207o)

Tax payable at the beginning ofthe year

Tax paid in the year

Corporate income tax payable at the end of the year from

real estate activities

Total current corporate income tax expense

Corporate itrcome tax payable at the end ofthe year

. BASIC EARNINGS PER SHARE

Net profit after tax

Profit distributed for common stocks

Average number of outstaDding common shares iD

circulation in the year

(876,742,83s) 51314,900213

Basic eamings per share distributed to comrnon shareholders ofthe company are calculated as follows
-{ ear 2024

I

34

VIID
61,499,859,999

6r,499,8s9,999
19,200,000

Basic earnings per share --------1203- --------2!q9-
The company has not plarured to make any clistribution to Bonus and welfare firnd, bonus for the Board of

Directors from the net profit after tax at the date ofpreparing Finalcial Statements'

As at 31 December 2025, the company does not have shares with dilutive potential for eamings per share.

42

(rJ62,008,9ss) 4,829,634,093

Year 2025

Year 2025 (Adj usted)

VIID
39 ,926 ,7 44 ,643

39,926,7 44,643

19,200,000
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35 . BUSINESS AND PRODUCTIONS COST BY ITEMS

Raw materials

Labour expenses

Depreciation and amortisation

Expenses of outsourcing services

Other expenses in cash

Year 2025 Year 2024

VND

630 ,245 ,847 ,673

198,87 s,262,841

37,265,904,956

42,519,218,037

13,261,958,860

922,168,192,367 904,479,311,639

VND

614 ,27 0 ,164 ,950

189,061,449,385

37,010,939,930

51 ,592,940,97 6

12,543,816,398

36 FINATICIAL INSTRUMENTS

Financial risk management

Financial risks that the Company may face risks including: malket risk, credit risk and liquidity risk. The

Company has developed its control system to ensure the reasonable balance between cost of incurred risks

and cosf of risk management. The Board of Management of the Company is responsible for monitoring the

risk management process to ensure the appropriate balance between risk and risk control.

Ma*et sk

The Company may face with the market risk such as: changes in prices, exchange rates and interest rates.

Price Risk

The Company bears price risk of equity instruments from short-term and long+errn investments in secudties

due to thi rmcertainty of future prices of the securities. As regards, long-term securities held for long-term

stategies, at the end ofthe fiscal year, the Company has no plan to sell these investnents'

TotalUnder I year From 1 to 5

years

VI{D
As at3l/12?025
Short telm investments 1,440,661,500

VND VND VND

1,440,661,500

1,440,661,500

As tt 0U012025

Shortterm investments 1,416,588,750

.ar'.

C(

:il
.iic

A
1,416,5 88,750

1,416,s88,7s0

Exchange rate risk

The Company bears the risk of interest rates due to the transaction made in a foreign currency other than

U.fO suctr as: borrowings and debts, revenue, cost, importing materials, good, machinery and equipment ."

Interest rate risk

The company bears the risk of interest rates due to the fluctuation in fair value of funlr.e cash flow of a

financial instrument in tine with changes in malket interest rates if the Company has time or demand deposits,

borrowings and debts subject to floating interest rates. The Company manages interest rate risk by analyzing

the market competition situation to obtain interest beneficial for its operation purpose'

credit Risk

Credit risk is the risk that a counterparty to a frnancial instrument or contract fails to fulfill its obligations,

resulting in a financial loss to the company. The company is exposed to credit risks fiising aom its business

and pro-duction activities (primarily regarding tade receivables) and its financial activities (including bank

deposits, loans, and other financial insfuments).

Over 5 years

1,440,661,500

1,416,588,750
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Under I year From 1 to 5
vears

Over 5 years Total

As tt 3111212025

Cash and cash

equivalents

Trade receivables,

other receivables

Loans

\t{D

13,263,5rs,914

t24,632,216,'109

40 ,7 42,s46 ,E97

\t{D

983,1E0,000

VNID Vl.lD

7 3 ,263 ,s 15 .914

r25 ,615 ,396 ,7 09

40,7 42,546,897

As at 0U0U2025

Cash and cash

equivalents

Trade receivables,

other receiYables

238,638,219,520 983,180,000 239,621,459,520

t9,984,822,523 19,984,822,523

164,723,064,060 494,8s0,000 165,217,914,060

flow ofthe original debts) as follows:

494,850,000 1E5,202,736,583

Liquidity Risk

Liquidity risk is the risk that the company has trouble in settlement of its financial obligations due to the lack

of iuds. Liquidity risk of the company is mainly from different maturity of its financial assets and liabilities.

Due clate for payment of financial liabilities based on expected Payment under the confiacts (based on cash

Under I year
Flom I to 5

years Over 5 years Total

VI{D VI{D

244,745,936,632 49,318,133'03E

93,725,78s,443 6,060,943,830

5,434,498,285

\.}ID \,}ID
|l

As 
^t31n2n025

Borrowings and

debts

Trade payables,

other payables

Accrued expenses

294,064,069,6',10

99,786,729,273

A

As st 01/01f2025

Borrowings and

debts

Trade payables,

other payables

Accrued expenses

343,906,220360 s5,379,076,86E 399 ,285,297 228

297,109,90E,421 10,912,589'067 308,022,497,4E8

83,125,93E,41I 4,631,050,233 87 ,7 56,988 ,644

4,61E,042,482 4,61E,042,482

1s,s43,639300 _t00i2lj4!4lL

37

44

184,707,886,583

s,434,498,285

384,853,889,314

The Compaay believes that risk level of loan repq,ment is confiollable. The Company has the ability to Pay

due debtsfrom cash flows fiom its operating activities and cash received from mature financial assets'

. SUBSEQUENT EVENTS AFTER THE REPORTING PERJOD '

There have been no significant events occurring after the reporting year, which would require adjustrnents or

disclosures to be made in the financial statements'
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38 . TRANSACTION AND BALANCES WITH RELATED PARTIES

List and relation between related parties and the Company are as follows:

Related parties Relation

GOSHI - Thang Long Auto-Parts Co., Ltd

Memben of BOD and BOM
People who are related to the BOD and the BOM
(Details are presented in the periodic CorPorate Governance

Report o/ the Company)

In addition to the information with related parties Presented in the above Notes, during the year, the Company

has transactions with related parties as follows:
Yex2025 Yeat2024

Associate Company

Managing the Company

Persons associated with the Company's

Board ofDirectors

R€Yenues

GOSHI - Thang Long Auto-Parts Co., Ltd

Purchases

GOSHI - Thang Long Auto-Parts Co., Ltd

Dividends

GOSHI - Thang Long Auto-Pafis Co., Ltd

VI{D
213,042,872,028

213,042,872,028

3,452,321,147

3,452,321,147

55,121 ,217,497

55 ,r27 ,217 ,497

Year 2025 Year 2024Relation

Manager's income

Mr Pham Hong Than}

Mr Pham Huu Hung

Mr Ho Quoc Birlt

Mr Nguyen Quang Dat

Mr Tmn Vu Ngoc

Mr Nguyen Quy Thinh

Mr Hoang Tuan Ar*t

Mrs Vu Thi Hong Van

Mrs Chu Thi Thanh Mai

Mrs Nguyen Quynh Chau

Mr Le Anh Tuan

VND VND

738,493,414

787,119,276

718,235,518 67 0,094,663

30,000,000

6,000,000 36,000,000

36,000,000

657 ,649,153

524,682,624

18,000,000

18,000,000

45

VIID
301,020,536,049

301,020,536,049

5,993,005,850

5,993,005,8s0

47,541,114,498

47 ,5 4r ,7 14 ,498

36,000,000

673,526,830

559,202,370

18,000,000

18,000,000

Chairman of the BOD
(Appo:nted on 22/02120251

General Director (Resigned

or2210212025)

Chairman of the BOD
(Resigned on 0l/012025)

General Director
(App otnted ot 22 I 02 202 5) I
Member of the BOD

Member of the BOD
(ApPointed on 22105/2025)

Member of the BOD
(Appoi\ted ot| Z2l 0 5 12025)

Member of the BOD
kesigoed on22105 2025)

Member of the BOD

Chief Accountant

Head ofthe Supervisory Board

Member ofthe Supervisor Board

Member ofthe Supervisor Board

792,434,7 40

559,524,720

IY

iT{

)L

In addition to the above related parties' transactions, other related Parties did not have any transactions during

the year and have no balance at the end of the fiscal year with the Company'
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39 . COMPARATI!'E TIGURES

Code

a) Statement ofFinancial position

Deductible VAT 152

Retained earnings 421

b) Statement of Income

other income 3 I

Total net profit before tax 50

Profit after corporate 60

income tax

Figures in the
Financial

Adjusted ligures

The corresponding figures are those taken from the accounts for the fiscal year ended as at 31 December

2024, which was audited by AASC Auditing Firm Company Limited

The company's Board of Management has decided to retrospectively adjust certain items in the fmancial

statements for the fiscal year ended December 31, 2024, based on the Decision on Pre-refund Tax Audit for

the period from Ap il 2020 to May 2025 . Accordingln specific items in the financial statements for the fiscal

year ended Decemb er 31,2l24,havebeen adjusted as follows:

Difference

vt(D

14,573,226,276

66,271,881,500

3 ,113 ,183 ,122

41,505,309,306

41,505,309,306

VNID

9,316,106,602

61,014,761,826

4,691,747,785

39,926,7 44,643

39,926,7 44,643

(s ,257 ,119 ,67 4)

(5 ,257 ,119 ,61 4)

hauh

\o{D

Tran Thi Thanh Huong

Preparer

Hanoi, March 30, 2026

Vu Thi Ilong Yan

Chief Accountant

Ho Quoc Bitrh

General Dtector \
1N

iN

CONG w
N

KIM

rulncr-

coP

46

1 ,5',7 8,564,663

(r ,s7 8,564,663)

(1 ,57 8,s64,663)
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