




















 

 

 

No: 16/2026/BC-TGĐ Hanoi, ….. April 2026 

 

REPORT 

ACTIVITIES, BUSINESS PERFORMANCE RESULTS IN 2025 

AND BUSINESS PLAN FOR 2026 

 

PART I  

OPERATIONS AND 2025 BUSINESS RESULTS 

 

I. Economic Situation in 2025 

In 2025, the domestic and international economic landscape continues to experience 

complex fluctuations, with inflationary pressures easing but still posing risks, interest 

rates remaining relatively high in the first half of the year before showing signs of 

adjustment downward, along with a slow recovery in consumer demand and investment 

in some major markets. 

Domestically, the macro-economy remained fundamentally stable. GDP growth 

maintained a positive trajectory, bolstered by the recovery of manufacturing, exports, 

and services; however, enterprises continued to face numerous headwinds, including 

rising input costs, unstable demand, and intensifying competitive pressures. 

Furthermore, the Government’s flexible management policies—including the 

promotion of public investment, corporate support initiatives, and improvements to the 

business environment—played a vital role in bolstering market confidence and creating 

momentum for business operations. 

In summary, 2025 was a transitional period characterized by a mix of opportunities and 

challenges. This landscape required businesses to proactively adapt, enhance 

governance capabilities, and optimize operations to maintain stable and sustainable 

growth. 

II. OVERVIEW OF THE STOCK MARKET IN 2025 

In 2025, the Vietnam stock market recorded a positive recovery trend in the context of 

gradually stabilizing macroeconomics and a downward trend in interest rate levels, 

contributing to the improvement of cash flow into the market. 

Market indices maintained a growth momentum at a reasonable level, and liquidity 

improved compared to the previous year, reflecting the return of domestic individual 

investors along with the cautious but stable participation of foreign investors. 

However, the market still experienced intertwined impacts from external factors such as 

global economic fluctuations, monetary policies of major economies, and geopolitical 

risks, causing market movements to have periods of strong volatility. 

Besides, the quality of listed goods was enhanced step-by-step, which, together with 

efforts to finalize the legal framework, upgrade the market status, and improve 

transparency, contributed to consolidating investor confidence. 



 

 

In general, 2025 was a stage where the stock market gradually regained its growth 

momentum, yet it still required prudence in risk management and investment strategy. 

III. BUSINESS PERFORMANCE RESULTS 

1. 2025 Business Performance Results 

Unit: VND 

No. INDICATOR 
2025 Actual 

Results 
2025 Plan 

Plan 

Completion 

Rate (%) 

I Total Revenue 79.349.613.219 44.315.000.000 179,06 

1 Operating Revenue 78.496.422.061 43.415.000.000 180,80 

2 Financial activities revenue 431.717.012 700.000.000 61,67 

3 Other revenue 421.474.146 200.000.000 210,74 

II Total Expenses 33.736.070.221 41.150.000.000 81,98 

1 
Securities business operating 

expenses 
27.377.199.301 33.250.000.000 82,34 

2 
Securities company management 

expenses 
6.612.349.738 7.100.000.000 93,13 

3 Financial expenses (253.509.824) 350.000.000 (72,43) 

4 Other expenses 31.006 450.000.000 0,01 

III Total profit before tax 45.613.542.998 3.165.000.000 1.441,19 

2. Main Activities 

2.1 Securities Brokerage Activities 

Stock brokerage activities in 2025 recorded positive results and played a vital role in the 

Company’s overall growth. 

Operating revenue reached VND 78.5 billion, completing 180.80% of the plan, 

demonstrating the outstanding efficiency of the core business segment, in which 

brokerage activities were the primary contributor thanks to improved market liquidity 

and an increase in investor transaction volume. 

At the same time, securities operating expenses were controlled at 82.34% of the plan, 

reflecting operational optimization and enhanced resource utilization efficiency within 

brokerage activities. 

The combination of robust revenue growth and effective cost control contributed 

significantly to the Company’s profit exceeding the plan. 

Overall, brokerage activities in 2025 not only achieved high efficiency in terms of scale 

but also showed marked improvement in quality, serving as a key driver for the general 

business results. 

2.2 Advisory Activities 



 

 

Financial advisory activities in 2025 recorded breakthrough growth in both scale and 

efficiency compared to 2024. 

Specifically, revenue reached VND 9.4 billion, a sharp increase of approximately 7.7 

times compared to the VND 1.22 billion recorded in the previous year, reflecting a 

significant expansion in the number and value of advisory contracts. Meanwhile, 

advisory operating expenses were controlled at VND 664.7 million, accounting for a 

very low proportion of revenue, thereby maintaining a very high profit margin for this 

segment. Estimated gross profit from advisory activities reached over VND 8.4 billion, 

demonstrating that this was one of the business segments with outstanding efficiency 

during the year. 

These results confirm a marked improvement in service execution capacity, client 

acquisition capabilities, and the Company’s position in the financial advisory sector, 

while simultaneously opening up room for continued strong growth in the coming years. 

3. Expenses 

In 2025, the Company implemented effective cost control, as evidenced by total costs 

amounting to only VND 33.7 billion, equivalent to 81.98% of the set plan. 

Of which, securities business operating expenses – accounting for the largest proportion 

– were well-reduced, reaching only 82.34% of the plan, reflecting the optimization of 

operating costs and improved resource utilization efficiency. 

Corporate management expenses were also strictly controlled, reaching 93.13% of the 

plan, demonstrating proactiveness in management and administrative cost savings. 

Notably, financial expenses recorded a negative value, contributing positively to the 

reduction of total overall costs, while other expenses remained at a very low level, 

almost negligible compared to the plan. 

Overall, the 2025 cost structure was rationally managed, contributing significantly to 

enhancing operational efficiency and creating a foundation for the Company's 

outstanding profit levels. 

PART II 

BUSINESS PLAN 2026 

1. Business Plan 

The 2026 forecast shows many positive points that will drive market recovery and 

revitalization. Seizing this opportunity, the Company's Management Board has analyzed 

and formulated specific directions and strategies for business activities as follows: 

1.1. Brokerage Activities 

The Company will continue to consolidate and develop brokerage activities by investing 

in both technology and human resources. Recruiting and training a qualified sales team 

to target key customer groups is the core and consistent strategy of the brokerage and 

securities trading department. Simultaneously, the Company will exercise caution and 

strengthen risk management measures related to trading and financial services to 

minimize losses. 

1.2. Financial Advisory Activities 

Financial advisory continues to be identified as one of the most important service 

segments and a strength in WSS's business development orientation. 



 

 

The attractiveness of the stock market for unlisted companies is currently very high. 

After a year of market downturn, the demand for restructuring, listing, issuing shares 

and bonds, and M&A from businesses is substantial, presenting a good opportunity for 

WSS to develop this service segment. 

The Company will focus primarily on private enterprises nationwide. Furthermore, 

consulting activities related to equitization and divestment of state-owned enterprises 

will continue to be maintained. 

The Company continues to invest in developing the professional expertise of its staff to 

be ready to meet new demands from existing and potential customers in the coming 

period. 

1.3. Proprietary Trading Activities 

Given the market forecast for 2026, which projects significant growth potential in both 

indices and liquidity. The Company continues to direct the proprietary trading division 

to closely monitor the market, strengthen analysis, and assess short and medium-term 

trends for investment decisions. However, the proprietary trading division's activities 

must always adhere to principles, ensuring prudence and safety. 

1.4. Investment Activities 

In 2026, the Company will maintain its investment direction from 2025 with an 

investment strategy focused on expanding to private enterprises with strong business 

results and growth potential. Simultaneously, it will continue to maintain advisory 

activities for divestment and equitization of state-owned enterprises. Based on market 

analysis and assessments of the businesses themselves, WSS may participate as major 

shareholders, holding controlling stakes. The guiding principle for this activity is 

prudence and efficiency to preserve capital and capitalize on profitable opportunities. 

The Company will only participate in large-scale investments when there are clear and 

thoroughly evaluated opportunities. 

2. Human Resources Plan 

The Company continues to maintain a lean organizational structure, applying flexible 

working and business mechanisms to maximize the effectiveness of each employee. 

Recruitment and training will be prioritized to strengthen the quality of the sales team. 

The number of employees receiving fixed salaries company-wide is approximately 30, 

while the number of employees receiving performance-based salaries (brokers) will be 

unlimited. 

3. Financial Plan 

Unit: VND 

No. INDICATOR 2026 Plan 

I Total Revenue 45.300.000.000 

1 Operating Revenue 43.850.000.000 

1.1 
Profit from financial assets at fair value through profit or loss 

(FVTPL) 
12.020.000.000 

1.2 Profit from investments held to maturity (HTM) 19.300.000.000 



 

 

1.3 Profit from loans and receivables 5.900.000.000 

1.4 Profit from available-for-sale financial assets (AFS) 500.000.000 

1.5 Securities brokerage service revenue 1.740.000.000 

1.6 
Revenue from underwriting and securities issuance agency 

services 
- 

1.7 Securities depository service revenue 490.000.000 

1.8 Financial advisory service revenue 3.500.000.000 

1.9 Other operating income 400.000.000 

2 Financial activities revenue 750.000.000 

3 Other revenue 700.000.000 

II Total Expenses 40.700.000.000 

1 Securities business operating expenses 33.150.000.000 

2 Securities company management expenses 7.040.000.000 

3 Financial expenses 290.000.000 

4 Other expenses 220.000.000 

III Total profit before tax 4.600.000.000 

The above is the report of the Board of Directors, respectfully submitted to the General 

Meeting of Shareholders for your comments and approval! 

Thank you! 

Recipient: 

- 2026 Annual General Meeting of 

Shareholders; 

- Save VP Board of Directors, HC. 

TM. BOARD OF DIRECTORS 

GENERAL DIRECTOR 

 

 

 

 

 

Nguyen Dang Truong 
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