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INDUSTRIAL RUBBER JOINT STOCK COMPANY

No. 14, April 21 Street, Hang Gon Ward, Dong Nai
Province, Vietnam

BALANCE SHEET
The accounting period for Q1 2026

Items

A, SHORT-TERM ASSETS

1. Cash and cash equivalents

1. Cash i

2. Cash equivalents

[1. Short-term financial investments

E. Investments held to maturity

111, Short-terin receivables

|. Short-term receivables from customers
2. Short-term advances to suppliers

3. Current loan receivables

IV, Inventories

I, Inventories

2. Provision for inventory devaluation (*)
V1. Other short-term assets

I. Current prepaid expenses

2, Deductible VAT

3. Taxes and other payables fo the State budget
B. NON-CURRENT ASSETS

IL Fixed assets

I, Tangible fixed assets '

- Historical cost

- Accumulated depreciation (*)

2. Intangible fixed assets

- Historical cost

- Accumulated amortization (*)

V. Long-term asset in progress

1. Long-term work in progress

2. Construction ity progress

V1. Long-term linancial investinents

{. Investment Contributions to Other Entities

2. Allowance for impairment of long-term investiments in other

entities {*)

VII - Other Non-Current Assets

1. Non-Current Prepaid Expenses
TOTAL ASSETS (280 = 100+200)
C - LIABILITIES |
L Current Liabilities '
[. Accounts Payable

2, Advances from customers

3. Dividends and profit payable

4. Taxes and Payables to the State
5. Salaries Payable

6. Accrued Expenses

7. Unearned Revenue - Current

1

Code

100
10
111
112
120
123
130
131
132
135
140
141
142
160
161
162
163
200
220
221
222
223
227
228
229
250
251
252
260

263
264
270
271
280
300
310
311
312
313
314
315
316
319

Note

~1 O\ A

10

11

GA

31/03/2026

135.759.194.817
7.122.810.830
3.122.810.830

4.000.000.000
99.400.000.000

99.400.600.000
2.941.4533.593

148.547.289
2.792.906.304

25.584.260.212
35.982.697.891
(10.398.437.679)
710.676.182
452.350.212
235.970.925
22.349.045
62.375.979.582
22.244.194.663
22.220.819.663

60.680.241.853

(38.45%.422,190)
23.375.000
45,375.000

(22.000.000)

18.800.773.621

3.174.093.016
15.626.680.605
19.631.444.526
23.750.000.000

(4.118.555.474)
1.699.566.772
1.699.566.772

198,135.174.399
5.149.487.538

5.149.487.538

[.548.638.506
1.241.061.045
130.205.280
92.054.793

Unit; VND
014/01/2026

130.432.567.670
22.437.678.137
2.637.678.137

19.800.000.000 -
102.100.000,000

102.100.000.000
1.458.061.651

145.281.652
1.312.779.999

24,102.145.852
34.571,359.829
(10.469.213,977)
334.682.030
68.420.760
258.749.686
7.511.584
61.597.637.075
22.423.183.896
22.397.746.396
60.0680.241.853 -
(38.282.495.457)
25.437.500
45.375.000
(19.937.504)

117.700.089.881
2,759.697.016
14.940.392.865

19.631.444.526

23.750.000.000

(4.118.555.474)
1.842.918.772
1.842.918.772

212.030.204.745
18.935.056.745
18.935.056.745
171.387.000
158.194.520

4.583.690.261
7.512.614.683
273.974.133



8. Other Current Payables

9. Bonus and welfare fund
D - OWNER'S EQUITY
I. Owner's contributed capital

- Ordinary stock with voting rights

2. Undistributed earnings

- Previous year undistributed earnings
- This year undistributed earnings
TOTAL RESOURCES (440 = 300+400)

Preparer

Pham Thi Ngoc Han

2
320
323
400
411
411a
420
420a
420b
440

Chief Accountant

Whary

Vu Duc Thang

/

555.735.219

1.581.792.695
192.985.686.861

13 175.000.000.000
175.000.000.000
17.985.686.861
18.095.143.000
(109.461.139)

4.366.585.219
1.868.610.929
193.095.148.000
175.000.000.000
175.000.000.000
18.095.148.000
18.095.148.000

212.030.204.745

Nguyen Dang Tan



INDUSTRIAL RUBBER JOINT STOCK COMPANY
No. 14, April 21 Street, Hang Gon Ward, Dong Nai

Province, Vietnam

Iterms

1. Revenue from sales and
service provision

2. Deductions from revenue

3. Net revenue from sales and
service provision (10 =01 - 02)
4. Cost of goods sold

5. Gross profit from sales and
service provision (20 =10- 11)
6. Financial activity revenue

7. Financial expenses

- Of which: Loan interest expense
8. Selling expenses

9. Enterprise management
expenses

10, Net profit from business
activities (30 =20 + (21 - 22) -
25 -26)

I'1. Other income

12. Other expenses

13. Other profit (40 =31 - 32)
14. Total accounting profit
before tax (50 = 30 + 40)

15. Current corporate income tax
expenses

" 16. Deferred corporate income tax
expenses

17. Profit after corporate
income tax (60 =50 - 51 - 52)

18. Basic earnings per share (*)

Preparer

o TR
[_. l;d,
A t-‘a’ o
—

Pham Thi Ngoe Han

Co
de

01
02

10
11

20
21

22

23
25

30

60

70

INCOME STATEMENT
Quarter |, 2026

This quarter this  This quarter

Note
year last year
15 " 973.946.800 290.209.500
973.946.800 290.209.500
16 724.506.597 582.750.553
249.440.203 (292.541.053)
17 1.510.579.457 1.286.798.577
18
19
20 2.165.917.573 2.818.603.055
(405.897.913)  (1.824.345.531)
21 3 317.934.274 (1.620.909)
22 21.497.500 23.258
296.436.774 (1.644.167)
23 (109.461.139)  (1.825.989.698)

(109.461.139) (1.825.989.698)

(6) (104)

<

Chiel Accountant

Mooy

Vi Duc Thang

CAO S

"

\

00259075,
Dong,
CONG '1%

CONG HGHIRR.

Cumulative
number from

the year to the

end of this

973.946.800

973.946.800
724.506.597

249.440.203
1.510.579.457

2.165.917.573

(405.897.913)
317.934.274
21.497.500

296.436.774

(109.461.139)

(109.461.139)

(6)

Nguyen Dang Tan

Unit: VND

Cumulative
number from
the beginning of the beginning of -
the year to the

end of this

quarter this year quarter last year

290.209.500

290.209.500
582.750.553

(292.541.053)
1.286.798.577

2.818.603.055

(1.824.345.531)
(1.620.909)
23.258

(1.644.167)

(1.825.989.698)

(1.825.989.698)

(104)
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INDUSTRIAL RUBBER JOINT STOCK COMPANY
Mo. 14, April 21 Street, Hang Gon Ward, Dong Nai
Province, Vietnam
STATEMENT OF CASHFILOWS
For the accounting period from January 1, 2026 to March 31, 2026
(The indirect method)

Unit: VND
. Code  NGts This quarter this This quarter last
Index year year

I. Cash flow from operating activities

1. Profit before tax 01 (109.461.139) (1.825.989.698)
2. Adjustments for
- Depreciation of fixed assets and investment properties 02 176.989.233 182.801.321
- Provisions 03
- Exchange differences on revaluation of foreign currency 04
- Gains/losses from investment activities 05 114.712.563
3. Profit from operating activities before changes in
working capital 08 (1.248.204) (1.220.247.761)
- Increase, decrease in receivables 09 (1.475.450.642) (2.213.359.551)
- Increase, decrease in inventories 10 (1.825.734.062) (2.455.646.773)
- Increase, decrease in payables (excluding interest payable,
corporate income tax payable) Il (9.376.135.279) (7.1332.890.225)
- Increase, decrease in prepaid expenses 12 (240.577.452) (465.959.670)
- Corporate income tax paid 15 (4.583.690.261) (3.156.330.578)
- Other receipts from operating activities 16
- Other payments for operating activities 17 (286.818.234) (859.490.348)
Net cash flow from operating activities 20 (17.789.654.134) (17.504.924.906)
11. Cash flow from investing activities
1. Purchase or construction of fixed assets and other long-
term assets 21 (25.213.173) (290.381.6406)
2. Proceeds from disposal of fixed assets and other long-
term assets 22
3. Lendings and purchase of debt instruments of other
entities 23 (14.300.000.000)
4. Proceeds from loan recovery, resale of debt instruments
of other entities 24 16.800.000.000 14.000.000.000
5. Proceeds firom interest on loans, dividends and
distributed profits 27 180.961.734
Net cash flow from investment activities 30 2.474.786.827 13.890.580.088
111, Cash flow from financing activities
1. Dividends, profits paid to owners 36 (8.750.000.000)
Net cash flow from financing activities 40 “ (8.750.000.000)
Net cash flow during the pel'ibd (50 =20+ 30 + 40) 30 (15.314.867.307) (12.364.344.818)
Cash and cash equivalents at the beginning of the period 60 22.437.678.137 15.394.820.195
Effects of changes in foreign exchange rates on foreign 6l
Cash and cash equivalents af the end of the period (70= 70 7.122.810.830 3.030.475.377
TN
P BOR N April 13, 2026
Preparer Chief Accountant 12 F,‘)F "'IG IAY
s/ COPHAN

CAOSU -

f_ - {/\'{ :
_;_,/IL (b’é Z 4 M Ld/ l ’(g/

Pham Thi Ngoe Han Vu Duc Thang T gruyen Dang Tan



Industrial Rubber Joint Stoek Company Financial statements
No. 14, April 21 Street, Hang Gon Ward, Dong Nai Province, e accounting peried from January 1, 2026 to March 31, 2026
Vietnam

2.2

NOTES TO THE FINANCIAL STATEMENTS
For the accounting period from January 1, 2026 to March 31, 2026

. CHARACTERISTICS OF COMPANY

Form of ownership

Industrial Rubber Joint Stock Company was Industrial Rubber One Member Limited Liability Company, which was
converted from Industrial Rubber Company — a State-owned enterprise under the People’s Committee of Dong Nai
Province, The company was established pursuant to Decision No. 5509/QD.CT.UBT dated November 15, 2004
issued by the Chairman of the People’s Committee of Dong Nai Province.

Industrial Rubber Joint Stock Company officially operated under the joint stock company model pursuant to
Enterprise Registration Cerlificate No. 3600259017 issued by the Department of Planning and Investment of Dong
Nai Province on March 1, 2018, with its 8th re-registered on July 5, 2021,

The Company's head office is located  No. 14, Aprif 21 Street, Hang Gon Ward, Dong Nai Province, Vietnam

at:

The Company's charter capital according to registration is VND 175.000.000.000, the actual contributed charter
capital as of December 31, 2025 is VND 175.000.000.000; equivalent fo 17.500.000 shares, par value of one share
is VND 10.000.

As of March 31, 2026, the Company had a total of 129 employees (compared to 135 employees as of January 1,

2026). :

Business field

Agriculture, foresiry, and real estate.

Business activities

The Company's main activities are: .

- Rubber tree planting: Producing seedlings, planting, and tending rubber trees. Exploiting and preliminary
processing of smokedirubber sheets (RSS), Crepe rubber;

- Wholesale of other materials and instaliation equipment in construction: Trading in rubber wood products;

- Other specialized wholesale not classified elsewhere: Wholesale of rubber products (latex);

- Wholesale of solid, liquid, gaseous fuels and related products: Wholesale of rubber firewood;

. Other professional, scientific and technological activities not classified elsewhere: Consulting services for private
rubber development,

- Real estate business, Jand usc rights of owners, users or lessees: Investment in residential area infrastructure
business.

The company's operations during the accounting period that affect the Financial Statements

In Q1/2026, revenue from sales and service provision increased by VND 0.68 billion, representing a 235.6%
increase compared to Q1/2025. Cost of goods sold increased by VIND 0.14 billion {up 24.3%); however, as revenue
grew at a faster rate than costs, gross prolit increased by VND 0.54 billion, The primary driver of revenue growth
was the additional income from cassava cultivation cooperation in Q1/2026 (no such revenue was recorded in
Q1/2025). In addition, other income reached VND 0.31 billion, an increase of VND 0.31 bitlion compared to the
same period fast year. Overall, total revenue in Q1/2026 increased compared to Q1/2025, which was the main factor
contributing to the reduction in the Company’s net loss for the period.

H

. ACCOUNTING REGIME AND POLICIES APPLIED AT THE COMPANY

. Accounting period, currency unit used in accounting

The Company's fiscal year follows the calendar year, commencing on January 1 and ending on December 31 each
year.
The cuttency unit used in accounting records is Vietnam Dong (VND).

. Accounting period, currency unit used in accounting

Applied Accounting Policies
The Company applies the Vietnamese Accounting Regime promulgated under Circular No. 99/2025/TT-BTC dated
27 October 2025 issued by the Ministry of Finance,
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Industrial Rubber Joint Stock Company Financial statements
No. 14, April 21 Street, Hang Gon Ward, Dong Nai Province, e accounting period from January I, 2026 to March 31, 2026
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2.4

2.6

Declaration of compliance with Accounting Standards and Accounting Regulations

The Cornpany has applied the Vietnamese Accounling Standards and the Standard guidance documents issued by the
State. The financial statgments are prepared and presented in accordance with all regulations of each standard,
circular guiding the implementation of current Enterprise Accounting Standards and Regulations.

. Financial instruments

Initial recognition

Financial assets

The Company's financial assets include cash and cash equivalents, accounts receivable from customers and other
receivables, and long-term investments, At the time of initial recognition, financial assets are determined at the
purchase price/issuance cost plus other expenses directly related to the purchase or issuance of that financial asset.

Financial liabilities

The Company's financial liabilities include loans, accounts payable to suppliers and other payables, and accrued
expenses. At the time of initial yecognition, financial liabilities are determined at the issue price plus expenses
directly related to the issuance of those financial liabilities.

Value after initial recognition

Financial assets and financial liabilities have not been measured at fair value as of the end of the accounting period
because Circular No. 210/2009/TT-BTC and current regulations require the presentation of Financial Statements and
information disclosure for financial instruments but do not provide equivalent guidance for the valuation and
recognition of the fair value of financial assets and financial liabilities.

Cash and cash equivalents

Cash includes cash on hand and demand deposits at banks,

Cash equivalents are short-ferm investments with a maturity of no more than 03 months from the date of investment,
which are highly liquid, readily convertible to known amounts of cash, and subject to an insignificant risk of changes
in value.

Financial investments

Held-to-maturity investments include: Term deposits at banks held to maturity for the purpose of collecting periodic
interest and other held-to-maturity investments,

Investments in other entities include: investinents in equity instruments of other entities that do not have control,
Jjoint control, or significant influerice over the investee. The initial carrying amount of these investments is
determined at cost. After initial recognition, the value of these investments is determined at cost less provision for
impairment of investmeiit,

Provision for tmpairment,of investments is made at the end of the period as follows:

- For long-term investments (not classified as trading securities) in which the Company does not have significant
influence over the investee; if the fair value of the investment cannot be determined at the reporting date, the
provision for impairment shall be made based on the financial statements of the investee at the time of provision

- For held-to-maturity investments: based on the ability to recover to make provision for doubtful debis in
accordance with the law.

Accounts receivable

Receivables are tracked in detail by due date, debtor, type of currency receivable, and other factors according to the
Company's management needs. Receivables are classified as short-term and fong-term on the Balance Sheet based on
the remaining term of the receivables at the reporting date.
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b3
[+ <]

2.9

2.11

Provision for doubtful debts is made for: receivables overdue for pavment as stated in economic contracts, loan
agreements, contractual commitments or debt commitments, and receivables not yet due but unlikely to be
recovered. In which, the provision for overdue receivables is based on the original principal repayment period
according to the original purchase and sale contract, regardless of debt extension between the parties and receivables
not yet due but the debtor has fallen into bankruptcy or is in the process of dissolution, missing, absconding.

. Inventories

Inventories are initially recognized at cost, including: purchase costs, processing costs, and other directly related
costs incutred in bringing the inventories to their present location and condition at the time of mitial recognition.
After initial recognition, at the time of preparing the Financial Statements, if the net realizable value of inventories is
fower than the cost, the in'venturies are recognized at the net realizable value.

The cost of inventories is determined using the weighted average method.
Inventories are accounted for using the perpetual inventory method.

Method for determining the value of work-in-progress at the end of the period: Production and business costs of
worl-in-progress are accumnulated according to actual costs incurred for each type of unfinished product.

Provision for decline in inventory value is made at the end of the period as the difference between the historical cost
of inventory and its net realizable vatue.

Fixed assets

Tangible fixed assets and intangible fixed assets ave initiafly recognized at historical cost. During use, tangible fixed
assets and intangible fixed assets are recorded at original cost, accumulated depreciation, and net book value.

Depreciation of fixed assets is calculated using the straight-line method with the estimated depreciation time as

follows:

- Buildings and structures 05 -25 year
- Machinery and equipment (35 - 08 year
- Transportation and transmission vehicles 06- 10 year
- Management equipment and tools 03 - 08 year
- Perennial plants 20 year
- Accounting software 5,5 year

Construction in progress

Construction in progress includes the costs of planting and caring for rubber trees, fixed assets being purchased and
constructed that are not completed by the end of the accounting period, and are recorded at historical cost. These
costs include construction, installation of machinery and equipment, and other direct costs. Depreciation is only
charged on construction in progress when these assets are completed and put into use.

. Operating lease

An operating lease is a type of fixed asset lease in which the majority of the risks and rewards incidental to
ownesship of the asset belong to the lessor. Payments under an operating lease are recognized as an expense in the
income statement on a strfﬂight—line basis over the lease term.

Prepaid expenses

Expenses that have been incurred relating to the production and business activities of multiple accounting periods
are accounted for as prepaid expenses to be gradually ailocated to the business results in subsequent accounting

The calculation and allocation of long-term prepaid expenses to production and business expenses of each
accounting period are based ou the nature and extent of each type of expense to select a reasonable allocation

method and basis.
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2,12 .,

213 .

2.14

216 .

The Company's prepaid expenses include:

- Tools and supplies include assets that the Company holds for use in the ordinary course of business, with the
originat cost of each asset being less than VND 30 million and therefore not qualifying for recognition as a fixed
asset under current regutations. The original cost of ools and supplies is allocated using the straight-line method
over a period not exceeding 01 year.

- Other prepaid expenses are recognized at original cost and are allocated using the straight-line method over a
usetul life of 12 months.

Loans

Borrowings are monitored by each lender, each loan agreement, and the respective repayment terms. [n the case of
foreign currency borrowings, detailed records are maintained in the original currency.

Borrowing costs

Borrowing costs are recognized as expenses in the production and business period when they occur, except for
borrowing costs directly related to the investment in construction or production of unfinished assets, which are
included in the value of those assets {capitalized) when the conditions specified in Vietnam Accounting Standard
No. 16, "Borrowing Costs,"” are metf. In addition, for separate foans used for the consiruction of fixed assets or
investment properties, interest expenses are capitalized even if the construction period is less than 12 months.

Payables _
Payables for goods and skrvices received from sellers or provided to buyers during the reporting period but not yet
actually paid are recognized as production and business expenses of the accounting period.

The recognition of accrued expenses as production and business expenses in the pericd is carried out according to
the matching principle between revenue and expenses incurred in the period. Accrued expenses will be settled with
the actual expenses incurred. The difference between the amount accrued and the actual expense is reversed.

Owners’ equity
Owners’ invested capital is recorded at the actual amount contributed by the owners.

Retained earnings after tax reflect the business results {profit, loss) after corporate income tax and the distribution of
profits or treatment of losses of the Company.

Dividends payable to sharcholders are recognized as payables on the Company's Balance Sheet afier the Company's
Board of Directors announces the dividend distribution and the Vietnam Securities Depository and Clearing

Corporation announces the record date for dividerid entitlement.

Revehue ,
Revenue is recognized when the Company is likely to receive econoimic benefits that can be reliably measured.

Revenue is determined atl the fair value of amounts received or receivable, net of trade discounts, sales allowances,
and sales returns.

The following specific recognition conditions must also be met when recognizing revenue:

Revenue from sales of goods

- Most of the risks and rewards of ownership of the product or goods have been transfetred to the buyer;

- The Company no longer retains managerial involvement to the degree usually associated with ownership or
condrol over the goaods sold.

Revenue fiom financial activities

Revenue arising from inderest and other financial revenue is recognized when both of the following two (2)

conditions afe met simultaneously:

- Itis probable that economic benefits associated with the transaction will flow to the Company;

. The revenue can be measured reliably.
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2.17 . Cost of goods sold

2.19

a)

b}

2.20

2.21

The cost of goods sold during the period is recognized in accordance with the revenue generated during the period
and ensures compliance with the prudence principle. Cases of material and goods losses exceaeding norms, expenses
exceeding normal norms, inventory losses after deducting the responsibilities of relevant groups or individuals, etc.,
are fully and promptly recorded in the cost of goods sold during the perind.

. Financial expenses

Financial expenses include borrowing costs and provisions for investment losses in other entities.

The above amounts are recognized at the total amount incurred during the period, without offsetting against financial
revenue,

Corporate inconie tax

Current corporate incorme tax expense
Current corporate income tax expense is determined based on taxable income for the period and the corporate
income tax rate in effect for the current accounting period.

Tax incentive policy

Pursuant to Clause 5, Article |1 of Circular No. 96/2015/TT-BTC dated June 22, 2015 providing guidance on
corporate income tax in accordance with Decree No. 12/2015/ND-CP dated February 12, 2015 of the Government,
the Company is entitied to apply a corporate income tax rate of 15% on income derived from cultivation, husbandry,
and processing activities in the agriculture and fisheries sectors, provided that such activities are conducted in areas
that are not classified as having difficult or especially difficult socio-economic conditions.

Current corporate income tax rate

During the accounting perviod from January [, 2025 to March 31, 2026, the Company was subject to the following

corporate income tax rates: :

- Tax rate 15% for applies to income from cultivation, animal husbandry, and precessing in the fields of
agriculture and aquacuilure

- Tax rate 20% for the remaining activities,
Related parties

Parties are considered related if one party has the ability to control or exert significant influence over the other party

in making decisions about financial and operating policies. The Company's related parties include:

- Enterprises that directly or indirectly through one or more intermediaries have the right to control the Company
or are subject to the Company's control, or are under commen control with the Company, including parent
companies, subsidiaries, and associates;

- Individuals who directly or indirectly hold voting rights of the Company that have a significant influence on the
Company, key management personnel of the Company, and close family members of these individuals;

- Emterprises in which the above individuals directly or indirectly hold a significant portion of the voting rights or
have a significant influence on these enterprises.

In considering each related party relationship for the purpose of preparing and presenting the quarter 1, 2026

Financial Statements, the Company pays attention fo the nature of the relationship rather than the legal form of those
i
Segment information

The Company's main business activity is planting, harvesting, and preliminary processing of rubber and mainly takes
place in Vietnam. Theretore, the Company does not present segment ¥eports by business line and by geographical

area.
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Financial statements
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. CASH AND CASH EQUIVALENTS

Cash on hand
Demand deposits
Cash equivalents

31/03/2026 01/01/2026
VND VND
174.345.357 1.375.329.868
2.948.465.473 1.262.348.269
4.000.000.000 19.800.000.000

7.122.810.8350 22.437.678.137

(*y As of March 31, 2026, the Company’s cash equivalents

Development of Vietnam - Bien Hoa

Capital contribution investment in other entities

Place of deposit Currenc Term Interest rate 31/03/2026
- Ho Chi Minh City Development
Joint Stock Comimercial Bank - Dong VYND 3 months  4,75%/year 4.000.000.000
Nai Transaction Office Branch
4.000.000.000
. FINANCIAL INVESTMENTS
Held-to-maturity investments - short term
31/03/2026 01/01/2026
Historical cost Provision Historical cost Provision
VND VND VYND VND
- Term deposits 99.400.000.000 102.100.000.000
_____ 99.400.000.000 - 102.100.000.000 -
The Company's held-to-maturity investments include:
Place of deposit Currene  Term Interest rate 31/03/2426
. From 7
- ‘Cis it Stoc - 0, ar
Nam A Comlnelcnl Joint Stock VND months to 12 From 5,7%/year to 13.500.000.000
Bank - Long Khanh Branch 7.5%/year
months
- Bank for Agriculture and Rural From 6 .
. Fr 4 7%/ year
Development - Long IChanh Branch VND months to 12 G;J;nea,r yearto £3.500.000.000
i
{Agribank) morths Y
- Vietnam Joint Stock Commmercial 12 months Form 5. 7%/vear
Bank for Industry and Trade - Dong VND orm 3, 7/year 1o 14.500.000.000
i Br 6,5%/year
Nai Branch
- Vietnam Joint Stock Cotnmercial From 6 From 4 9%/vear (o
Bank for Industry and Trade — Dong VND months to 12 . o 9.000,000.000
. 5, 1%/ year
Nai Branch months
- Saigon Thuong Tin Commercial From 9 From 5.7%/vear t
Joint Stock Bank - Long Khanh Branch VND months to 12 6;/0;:;’. vyearto 15.600.000.000
months ol yed!
- Vietnam Export [mpcu'tI Commercial VND 12 months 5 8%/ year 0.0
Joint Stock Bank - Long Khanh Branch OV yea 000.600.000
- Military Commercial Joint Stock 12 months From 5%/year to
N ‘
Bank - Long Khanh Branch VND 6,9%/year 14.300.000.000
- Bank for Investment and VND From 7 From 4,8%/year to 11.000.000.000

months to 12 5,8%/year

99.400.000.000

31/03/2026 01/01/2026
Historical cost Provision Historical cost Provision
VND VND VND

VND



11

Industrial Rubber Joint Stock Company Finanecial statements
No. 14, April 21 Street, Hang Gon Ward, Dong Nai Province, 1€ accounting period from January 1, 2026 to March 31, 2026
Vietnam

Nhon Trach ' 23.750.000.000. {4,118.555.474) 23.750.000.000 (4.118.555.474)

Investment JSC

T23.750.000.000  __ (4.118.385.474) 23.750.000.000 (4.118,555.474)

The Company has not determined the fair value of this financial investment because the Vietnamese Accounting
Standards and the Vietnam Enterprise Accounting System do not have specific instructions on determining fair value,

Investment in other entities

Name of the invested Company Place of Ratio Ratio Main business activities
establishment and benefit  wvoting right
Nhon Trach Investment Joinl Stock Dong Nai 3,79% 3,79% Investment,
Company construction, real
. SHORT-TERM ADVANCES TO SUFPLIERS
31/03/2026 : 01/01/2026

Value Provision Value Provision
Orher parties YND VND VND VND
BNM  Vietnam 81.634.500, - 81.634.500 N
Company Limited

Branch of AASC : 44.000.000 - 44,000.000 -
Auditing Firm ' ‘

Company Limited

VETC  Electronic 4.282.789 - LO17.152 -
Toll  Collection

Company Limited

Sonadezi  Services [8.630.000 - 18.630.000 -
Joint Stock Company

148.547.289 - 145.281.652 -
. SHORT-TERM OTHER RECEIVABLES - =
31/03/2026 01/01/2026
Value Provision Value Provision
‘ VND VND VND VND
Interest receivable on 2.384.906.304' - 1.312.779.999 -
depaosits |
2.384.906.304 - 1.312.779.999 -
. INVENTORIES
31/03/2026 01/01/2026
Value Provision Value Provision
VND VYND VND VYND
Raw materials and 444825178 - 500.210.580 -
Tools and instruments 42.344 258 - 42.781.465 -
Worlc-in-progress 33.855.217 - 442.542.011 {128.4060.974)
production and
+ Rubber latex under 33.855.217 236.963.148 (128.460.974)
processing
+ Cassava planting - 205.576.863
Finished goods 35.461.673.238 (10,398.437.67Y) 33.585.825.773 (10.3460.753.003)

35,982.697.891 (10,398.437.679) 34.571.359.829 (10.46%9.213.977)
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{ndustrial Rubber Joint Stock Company

No. 14, April 21 Street, Hang Gon VWard, Dong Nai Province, e accountis

Vietnam

16

Financial statements

g period from January 1, 2026 to March 31, 2026

13 OWNERS' EQUITY
a) Statement of changes in equity

Beginning balance of previous period
Profit in the previous period

Dividend distribution in 2024
Appropriation for bonus fiind of the
Company's Management Board

Ending balance of previous period

Beginning balance of this period

Profit for the period

Dividend distribution in 2025
Appropriation for bonus and welfare fund
Appropriation for benus fund of the
Company's Management Board

Ending balance of this period

Resolution of the General Meeting of Sharcholders No, 169/NQ-D

and dividend payment for the year 2024

b) Details of owners® investiment capital

- Dong Nai Food Industry Corporation

- Capelia Group Holdings Company
- Tuan Loc Construction Investment
Corporation

- Other shareholders

Owners'
investment capital

VND
175.000.000.000

(1.825.989.698)
(8.750.000,000)

Undistributed profit Total
VND VND
13.265.393.496 188.205.393.496

(1.825.989,698)
(8.750.000.000)

175.000.000.000

2.689.403,798

177.689.403,798

175.000.000.060

18.095.148.600
(109.461.139)

193.095.148.000
(109.461.139)

175,000.000.000

17.985.686.361

192.985.686.861

HDCE dated 24/04/2025 on profit distribution

Rate End of period Rate Beginning of period
(%) VND {%) VND
65,85 1§5.236.000.000 65,85 115.236.000.000
7,50 13.125.000.000 7,50 13.125.000.000
7,50 13.125.000.000 7,50 13.125.000.000
19,13 33.514.000.000 19,15 33.514.000.000
100 175.000.000.000 100 - 175.000.000.000

c) Capital transactions with owners and dividend distribution, profit sharing

Owners' investiment capital
- Initial contributed capital

- Ending contributed capital

d) Shares

Number of shares registered for issuance
Number of shares sold to the public

- Common shares

Number of outstanding shares

Commor shares

Par value of outstanding shares is VND 10,000/share

Quarter | - 2026

Quarter 1 - 2025

VND VND
175.000.000.000 173.000.000.000
175.000.000.000 175.000.0006.000

31/03/2026 01/01/2026
17.500.000 17.500.000
17.500.000 17.500.000
17.500.000 17.300.000
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Financial statcments

14

a,

5

16

18

. OFF-BALANCE SHEET ITEMS AND OPERATING LEASE COMMITMENTS

Leased assefs

The Company signs land lease contracts with the State for production and business purposes, According to these
contracts, the Company will pay annual land rent untif the contract expires in accordance with current regulations of
the State, Information on leased land plots is as follows:

No.

Location of [and plot

Purpose of us¢

Area (m2)

Lease term

b2

Hang Gonward, Dong Nai provinee

Xuan Dinh commune, Dong

provinee

Xuan

Hoa commune,

province

Dong

Nai

Nai

Hang Gon ward, Dong Mai province

Xuan Dinh commune, Dong Nai
province

Tan Minh commune, Lam Dong

province

Revenue from finished latex sdles
I

Revenue from scrap latex sales

Cassava cultivation cooperation

. COST O GOODS SOLD

Cost of finished latex sales

Cost of scrapt latex sales

Cost of Cassava cultivation cooperation

Provision for decline in inventory value

. FINANCIAL INCOME'

Interest on deposits

., FINANCIAL EXPENSES

Growing perennial
trees

Growing perennial
trees

Growing perennial
trees
Non-agricultural
production
Non-agricultural
production
Growing perennial
trees

1.100.643,40

1.605.300,00

5.686.911,80

44627

13.540,70

1.140.743,50

 TOTOTAL REVENUE FROM SALES OF GOODS AND RENDERING OF SERVICES

Quarter [ - 2026

Until 15/10/2043
Until 15/10/2043
Until 15/10/2043
Until 15/10/2043
Until 15/10/2043

Until 20/04/2035

VND
251.410.300
217.668.000
504.868.500

Quarte_r [ ;2_025
VND

290.209.500

973.946.804

290.209.500

Quarter I - 2020

Quarter I - 2025

VND VND
264.123.702
325.582.330 274.522.500
205.576.863
(70.776.298) 308.228.053
724.506.597 582.750.553

Quarter | - 2026

Quarter 1 - 2025

VND
1.510.579.457

VND
1.286.798.577

1.510.579.457

1.286.798.577

Quarter | - 2026

Quarter [ - 2025

VND

VND
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Industrial Rubber Joint Stock Company

Financial statements

No. 14, April 21 Street, Hang Gon Ward, Dong Nai Province, 1e accounting period from January 1, 2026 to March 31, 2026

Vietnam

Provision for loss,on investment devaluation

i

19 . SELLING EXPENSES

Latex loading and unloading expenses
Qutsourced service expenses

20 . GENERAL AND ADMINISTRATIVE EXPENSES

Labor costs

Raw and material costs

Fixed asset depreciation costs
Taxes, fees, and charges |
Quisourced service expenses
Other cash expenses

21 . OTHER INCOME

Income fron assigniment, liquidation of fixed assets (*)
Income from intercropping crops
QOther income

22 . OQTHER EXPENSES

Other expenses

23 . CURRENT CORFORATE INCOME TAX EXPENSE

Total accounting profit before corporate income tax
Increase adjustments

- Ineligible expenses '

- Deferred revene already subject 1o fax

Decrease adjustments

- Deferred revenue already subject o tax

Quarter | - 2026

Quarter 1 - 2025

YND

VND

Quarter | - 2026

Quarter [ - 2025

YND
1.479.223.314
63.676.708
39.562.549
45,562,989
241.392.858
296,499,155

VIND
1.555933.128
190.676.098
39.605.367
106.361.655
426.103.418
499.923.389

2,165.917.573

2.818.603.055

Quarter 1 - 2026

Quarter [ - 2025

VND

73.576.589
244.357.685

VND
(E8.439.091)
16.818.182

317.934.274

(1.620.909)

Quarter 1 - 2026

Quarter [ - 2025

VND VND
21.497.500 23.258
21.497.500 23.258

Quarter 1 - 2026

Quarter 1 - 2025

VHND
(169.461.139)
21.497.500
21.497.500

VND
(1.523.989.698}
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Industrial Rubber Joint Stock Company
No. 14, April 21 Street, Hang Gon Ward, Dong Nai Province, ¢ accounting period from January 1, 2026 10 March 31, 2026

Financial statements

Vietnam
Taxable corporate income (87.963.039) (1.825.989.698)
- Income from main business activities (15% tax rate) (1.916.477.370) (3.1 1.167.366)
- Income from other activities (20% tax rate) 1.828.513.731 1.285.177.668
Income firom main business activities (15% tax rate) (87.963.639) (1.825.989.698)
Income firom other activities (20% tax rate) 20% 20%

24

25

Current corporate income tax expense -

Adjustments to corporate income tax expenses of previous
periods to current corporafe income tax expenses
Corporate income tax payable at the beginning of the period 4,583.690.201

Corporate income tax paid during the period {1.583.690.261)

3.016.244.178
(3.156.330L578)

Total corporate iicome tax payable at the end of the period _ -

(£40.086.400)

BASIC EARNINGS PER SHARE

The calculation of basic earnings per shate attributable to ordinary shareholders of the Company is based on the

following data:

Quarter | - 2020

Quarter 1 - 2025

VND VND

MNet profit after tax (109.461.139) (1.825,989.698)
Bonus and welfare fitnd and Executive Board bonus fund -

Profit attributable to ordinary shares (109.461.139) (1.525.989.098})

Weighted average ordinary shares outstanding during the period 17.500.000 17.500.000

- (104)

Basic earnings per share (6)

. PRODUCTION AND BUSINESS EXPENSES BY ITEMS

Quarter | - 2020

Quarter I - 20235

VYND
3.461.722.081
318.635.588
182.801.321
106.361.635
656.669.143
587.030.971

YND

Labor costs 3.152.833.129
Raw material costs 191.636.198
Fixed asset depreciation costs 182.758.503
Taxes, fees, and charges 45,502,989
Outsourced service expenses 471.958.583
Other expenses in cash 383.606.737
4.428.361.139

. FINANCIAL INSTRUMENTS

Fingncial risk management

5.313.220.759

The Company's financial risks may include market risk, credit risk, and liquidity risk. The Company has established

a control system to ensure a reasonable bafance between the cost of risk incurred and the cost of risk muanagement.
LN f . . . .

The Company's Board of Directors is responsible for monitoring the risk management process to ensure & reasonable

balance between risk and risk contral,

Markef risk
The Company may face market risks such as interest rate volatility.

Interest rate risk;



, 20
Industrial Rubber Joint Stock Company ' Financial statements
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Vietnam

The Company is exposed to interest rate risk as the fair value of future cash flows of a financial instrament will
fluctuate due to changes in market interest rates when the Company incurs term or non-ternt deposits, Inans and
debts bearing floating interest rates. The Company manages interest rate risk by analyzing the competitive situation
in the market to obtain interest rates that are beneficial to the Company's purposes.

Credit risk )

Credit risk is the risk that a party ro a financial instrument or contract will be unable to meet its obligations, resulting
in financial loss to the (Company. The Company has credit risks from operating activities (mainly for trade
receivables) and financial activities (including bank deposits, loans and other financial instruments).

From | vear Over | year Over 5 years Total
ar less to 5 years
VND VND VND VND
As at 31/03/2026
Cash and cash 6.948.465.473 - - 0.948.465.473
equivalents
Trade receivables, 2.792.906.304 - 2.792.906.304
other receivables
Loans 99.400.000.000 - 99.400.000.000
109.141,371.777 - - 109.141.371.777
As at 01/01/2026 ‘
Cash and cash y 21.062,348.269 - - 21.062.348.269
equivalents :
Trade receivables, 1.312.779.999 . 1.312.779.999
other receivables
Loans 102.100.000.000 - 102.100,000,000

124.475.128.268 - - 124,475.128.268

Liguidity risk
Liquidity risk is the risk that the Company will have difficulty in fulfilling its financial obligations when they become

due due to lack of capital.
The maturity of financial liabifities based on expected contractual payments (on a principal cash flow basis) is as

follows:
From | year Over | year Qver 5 years _Total
or less to 5 years
VND YND VND VND
As at 31/03/2026
Trade payables, other 333.735.219 - ] 555.735.219
payables
Accrued expenses 130,205,280 - 130.205.280
685,940,499 - - 685.940.499
As at 01/01/2026
Trade payables, other 4.537.972.219 - 4.537972.219
payables
Accrued expenses 273.974.133 ' - 273.974.133

4.811.946.352 | - - 4,811.946.352
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I
The Company believes that the level of risk concentration for debt repayment is low. The Company is able to pay
debts due from cash flows from operating activities and proceeds from maturing financiul assets.

26 . EVENTS OCCURRING AFTER THE END OF THE ACCOUNTING PERIOD

No material events have occurred after the end of the accounting period that require adjustment or disclosure in the
financial statements for the quarter | of 2026

27 . TRANSACTIONS AND BALANCES WITH RELATED PARTIES
The list and relationship between refated parties and the Company are as follows:

Related party Relationships

Dong Nai Food Industry Corporation Parent company

Capelia Group Holdings Company Major sharehoider

Tuan Loc Construction Investment Corporation Major shareholder

Bien Hoa Import and Export Joint Stock Company (Bihimex) Unit directly under the parent company
Dong Nai Agriculfural Products Joint Stock Company Together with the parent company
Phu Son Livestock Joint Stock Company Together with the parent company
Dong Nai Import Export Joint Stock Company Together with the parent company
Tho Vuc One Member Limited Company Together with the parent company
Buu Long Development Investment One Member Limited Company Together with the parent company
Dong Nai Joint Stock Company of Agricultural Materials Together with the parent company
Dong Nai Tourist Joint Stock Company Together with the parent company
Dong Nai Football Joint Stock Company Affiliate of the parent company
Dong Nai - VINECO Agriculture Company Limited Affiliate of the pavent company

Dong Nai Export Import Processing Agricultural Products and Affiliate of the parent company
Foods Joint Stack Company
Big C Dong Nai International Trade and Service Company Limited Affiliate of the parent company

Bochang - Donatours Company Limited Affiliate of the parent company
Co.op Mart Bien Hoa Supermarket Trading Service Company Limited Affiliate of the parent company
Dong Nai Food Processing Company Limited Affiliate of the parent company
Bien Hoa Building Materials Production and Construction Joint Afhiliate of the parent company
Stock Company

Tan Mai General Wood Joint Stock Company Affiliate of the parent company
Dong Nai Cow Raising and Milk Processing Joint Stock Company Affiliate of the parent company
Lothamilk Joint Stock Company Affiliate of the parent company
Vinh An Hotel Joint Stock Company Affiliate of the parent company
Rang Dong Food Company Limited Aftiliate of the parent company

Mr. Pham Nam Hung Chairman of the Board of Directors
Mr. Nguyen Dang Tan Director, concurrently Member of the Board

of Directors

Mr. Nguyen Thai Nguyen Deputy Director, concurrently Member of
the Board of Directors
(Appointed on Jan 17, 2023)

Mr. Hoang Thanh Bach Member of the Board of Directors
l (dppointed on Jan 17, 2023)
Mr. Nzuyen Cao Duc Member of the Board of Directors

(Appointed on April 26, 2023)
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Mr. Vu Duc Thang Chief accountant
(Appointed on May 17, 2024)

Quarter [ - 2026 Quarter I - 2025

VND VND

Income of the Board of Management 253.920.000 247.800.000

- Mr. Nguyen Dang Tan Director 91.680.000 91.680.000

- Mr. Nguyen Thai Nguyen Deputy Director §1.120.000 75.000.000

- Mr. Vu Duc¢ Thang ’ Chief Accountar 81.120.000 81.120.000

Remuneration of the Board of Directors 76.800.000 76.800.000

- Mr. Pham Nam Hung Chairman 19.200.000 19.200.000

- Mr. Nguyen Dang Tan Member 14.400.000 14.400.000

- Mr. Nguyen Thai Nguyen Member 14.400.000 14.400.000

- Mr. Nguyen Cao Duc Member 14.400.000 14.400.000

- Mr. Hoang Thanh Bach Member 14.400.000 14.400.000

Quarter | - 2026 Quarter I - 2025

VND VYND

Remuneration of the Supervisory Board 100.320.000 100.320.000

- Mrs. Tran Thi Hong Loan Head of the Superviso 81.120.000 81.120.000

- Mrs. Ngo Thi Cam Ha Member 9.600.000 9.600.000

- Mrs. Tran Thi Cam ! Member 9.600.000 9.600.000
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Apart from the related partics with the above-mentioned transactions and balances, other related parties did not have
any transactions during the period and balances as of the end of the accounting period with the Company.

. COMPARATIVE FIGURES

The comparative figures included in the reviewed interim financial statements and the related notes are based on the
audited financial statements for the year ended 31 December 2025, which were audited by AASC Auditing Firm
Company Limited and the financial statements for the quarter [ - 2025.
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Preparer Chief Accountant

Pham Thi Ngoe Han Vu Due Thang Nguyen Dang Tan
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