Song Da 7.02 Joint Stock Comy any Form: B 0la - DN
Add: Ban Chu Va 12, xi Binh Li, tinh Lai Chau Issued under Decision No. 99/2025/TT-BTC
d dated 27/10/2025 of Ministry of Finance
FINANCIAL REPORT
As of 31 March 2026

Unit: VND
ASSETS | Code ‘ Notes ‘ Ending balance ! Beginning balance
A~ CURRENT ASSETS (100 = 110+120+130+140+150+160) | 100 | | 7. 865.885.919 | 11.707.355.548
I. Cash and cash equivalents o110 ‘ 747.917.482 ‘ 3.783.383.753
1. Cash inr 747.917.482 3.783.383.753
2. Cash equivalents B o . my L
11. Short-term financial investments C120 | ; 0 0
1. Trading securities (121 ‘ ]
2. Provision for devaluation of trading securities | 122 | ‘
3. Held-to-maturity investments | 123 ‘ '
4. Other short-term investments | oa2s - ‘7 I R
111 Short-term receivables 130 i , 6.706.957.273 7.371.824.631
1. Short-term trade receivablss | 131 | [ 1.514.519.239 2.296.781.994
2. Short-term prepayments tc suppliers ' 132 | | 5.418.350.500 5.301.500.000
3. Short-term intra-company receivables 133 |
4. Receivables according to progress of construction contracts o134 ‘ |
5. Other short-term receivables 135 | ‘ 955.886.314 955.341.417
6. Provision for doubtful short-term receivables 136 | (1.181.798.780) (1.181.798.780)
_7. Assets awaiting resolution ~  nBry =
IV. Inyentories 140 | 326.624.479 326.624.479
1. Inventories o4 ‘ 326.624.479| 326.624.479
2. Provision for devaluation of inventories 142 | 4‘» 0 = 0
V. Short-term 1 biological assers - 1500 I_ 1 . 0 - 0
VL. Other current assets ' 160 | : 84.386.685 225.522.685
1. Short-term prepaid expensas 161 ‘ : 0l 0
2. Deductible VAT lo1e2 ‘: 0 0
3. Taxes and other receivables from the State Budget 163 | 0 0
4. Other current assets S 165 | | 84386685 225522685
B - NON-CURRENT ASSETS (200 z10+220+130+z40+250+260+2701 200 | | 193.520.805.282]  196.441.393.790
1. Long- term receivables L 210 ‘ . 0 0
1. Long-term trade receivablecs 211 | 0 0
2, Long-term prepayments to suppliers | 212 | [ 0] 0
3. Working capital in affiliated entities o213 ‘ 0l 0
4. Long-term intra-company receivables 214 | ‘ |
5. Other long-term receivables sy — _ 0
1I. Fixed assets L0 ' 184.116.115.062 187.226.701.206
1. Tangible fixed assets 221 i 184.116.115.062 187.226.701.206
Cost 222 | 280.936.419.889,  280.936.419.889
Accumulated depreciation (*) | 223 | (96.820.304.827)| (93.709.718.683)
2. Finance lease fixed assets | 224 | f 0 0
Cost 225 | 0 0
__ Accumulated depreciation (*) | 26 | . o 0
[11. Long-term biological assets - . 230 | . o 0
IV. Investment properties 240 , 0 0
Cost 241 ‘ 0 0
_ Accumulated depreciation (*) 22 v 0
V. Long-term assets in progress 250 ‘ 4.419.325.127 4.229.327.491
I. Long-term work in progres; 251 i ‘
2. Construction in progress S o ‘ 252 | | 4419325127 4.229.327.491
VI. Long-term financial investments | 260 ' 2.605.000.000 2,605.000.000
1. Investments in subsidiaries Lo261 | 0 0
2. Investments in joint ventures and associates L262 ‘ 3.000.000.000 3.000.000.000
3. Equity investments in other entities 263 | 1.203.000.000 1.203.000.000
4. _Pro_v;smr} fo_r_lclﬂ_s oflong te m ﬁnancm] mw,stmenls | 264 _| | (1.5¢8. 98.000.000) - {1.&8,0@0)
Vll Other non-current assets | 270 | ; 2.380.365.093/ 2.380.365.093
1. Long-term prepaid expenses 271 | 0 0
2. Deferred income tax assets I 272 ! 0 0
3. Long-term equipment, materials, and spare parts | 2713 | i 2.380.365.093| 2.380.365.093
4. Other non-currentassets - Ly ) o  q
TOTAL ASSETS (280 = 100 + 200) | 280 | | 201.386.691.201 208.148.749.338
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Notes ‘ Ending balance | Beginning balance

RESOURCES Code |

C - LIABILITIES (300 = 310 + 320) 3w [ 76642235633 80432876427

L. Current liabilities | 310 [ 26.615.103.385 30.405.744.179
I. Short-term trade payables 311 ‘ | 6.052.246.367 5.961.505.545
2. Short-term advances from customers | 312 | 1 0! 0
3. Dividends and profits payable 313 | 1.323.777.862 1.323.777.862
4. Short-term statutory obligations (Taxes and payables to the State) 314 | 271.727.537 1.079.699.161
5. Payables to employees | 315 | 291.614.191 721.795.906
6. Short-term accrued expenses 316 | 6.397.981.177 6.397.981.177
7. Short-term intra-company payables 317 | |
8. Payables according to progress of construction contracts 318 | 0 0
9. Short-term deferred revenue 319 o ‘

10. Other short-term payables | 320 ‘ 7.377.756.251 7.520.984.528
11. Short-term borrowings and finance lease liabilities 321 | 4.900.000.000 7.400.000.000
12. Short-term provisions for liabilities | 322 | |

13. Bonus and welfare funds o B 1‘_323 - J = |7_ -

11. Non-current liabilities [330 ’ 50.027.132.248 50.027.132.248
1. Long-term trade payables 331 | | 0 0
2. Long-term advances from customers 332 |
3. Long-term statutory obligations 333 | |
4. Long-term accrued expenses | 334 | | 1
5. Intra-company payables for working capital 335 } ' ‘

6. Long-term intra-company payables 336 | ‘ O‘ 0
7. Long-term deferred revenue ‘ 337 | }
8. Other long-term payables 338 i i
9. Long-term borrowings and finance lease liabilities | 339 ! 50.027.132.248 50.027.132.248
10. Convertible bonds 340 : | |
L1 Preferred shares (classified as liabilities) 341 | ‘
12, Deferred_mcome tax liabilities N B _ | 342 N | 0

D -~ OWNER'S EQUITY o400 | 124.744.455.568 127.715.872.911

1. Owner's contributed capital 4 120.000.000.000 120.000.000.000
Ordinary shares with voting rights | 4lla | ‘ 120.000.000.000 120.000.000.000
Preferred shares | 411b !
2. Share premium 412 | (130.000.000) (130.000.000)
3. Equity component of convertible bonds L 413 ! .
4. Other capital of owners 414 ; o] 0
5. Treasury shares 415 0 0
6. Asset revaluation differences 416 ; 0 0
7. Foreign exchange differences | 417 i 0 0
8. Investment and development fund | 418 ' 1.006.373.091! 1.008.373.091
9. Other funds belonging to owner's equity 419 642.712.348 642.712.348
10. Undistributed post-tax profits 420 | 3.225.370.129 6.196.787.472
Undistributed post-tax profits accumulated to the end of the plewou‘ 420a | | 6.196.787.472 | (1.828.231.720)
_ Undistributed post-tax pi rofits of the current period 420b o ‘ (2.971.417.343)]  8.025.019,192
TOTAL RESOURCES (440 = 300 + 400) ’ 440 208.148.749.338

201.386.691.201]

Prepared by
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Lé Viin Cudng

Bing can d6i k& todn ngay 31 thing 3 nim 2026

Chief accountant

Pham Viin Phong
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Song Da 7.02 Joint Stock Company
Add: Ban Chu Va 12, xi Binh Lu, tinh Lai Chau

Accounting period from January 01, 2026 to March 31,2026

Form: B 01a - DN

Issued under Decision No, 99/2025/TT-BTC
dated 27/10/2025 of Ministry of Finance

REPORT OF BUSINESS OPERATION RESULTS
Ist quarter 2026

Unit: VNP

Ist quarter 2026

Accumulated from the

Targets Code | Notes beginning of the year to the end
Current year | Previous year | Current year | Previous year
1 2 3 4 5 6 7

L. Revenue from sales and services 01 3.803.330.998 3.571.455.497 3.803.330,998 3.571.455.497
2. Revenue deductions (03=04+05+06+07) 02 0 0 0 0

+ Trade discounts 0

+ Sales allowances

+ Sales returns 0

*+ Special consumption lax, export tax payable 0
3. Net revenue from sales and services (10) 10 3-803.330.998 3571455497 3.803.330.998]  3.571.455.497
4. Cost of goods sold i1 5.306.474.731)  4.435.681.898|  5.306.474.731 4.435.681.898
5. Gross profit from sales and services 20 (1503.143.733)]  (864.226.401)( (1.503.143.733) (864.226.401)
6. Gains/losses from sales and disposals of investme 21
7. Financial income 2 638.156 565.216 638.156 565.216
8. Financial expenses 23 L015.073.806|  1.328.377.527|  1.015.073.806 1.328.377.527
. In which: Interest expenses 24 1.015.073.806|  1.328377.527|  1.015.073.806 1.328.377.527
9. Selling expenses 25
10. General and administrative :Xpenses 26 449.989.302 426.139.969 449.989.302 426.139.969
11. Net operating profit 30 (2.967.568.685)  (2.618.178.681) (2.967.568.685)  (2.618.178.681)
12. Other income 31 ) 0 0 0
13. Other expenses 32 3.848.658 3.664.717 3.848.658 3.664.717
14. Other profit (40=31-32) 40 (3.848.658) (3.664.717) (3.848.658) (3.664.717)
I5. Total accounting profit before tax (50=30+40) 50 2971417.343)|  (2.621.843.398)|  (2.971.417.343) (2.621.843.398)
16. Current corporate income tay expense 51 V130 4 - = =
17. Deferred corporate income tax 52 VI.30
18. Post-tax profit (60=50-51-52) 60 (2.971.417.343)|  (2.621.843.398) (2.971.417.343)|  (2.621.843.398)
19. Basic earnings per share 70 -248 =218 -248 -218
20. Diluted earnings per share b -248 -218 -248 -218

Prepared by
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Lé Vin Cuing

Chief accountant
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Pham Viin Phong

Lai Chau, 09 April 2026
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Form: B 03a - DN
Issued under Decision No. 99/2025/TT-BTC
dated 27/10/2025 of Ministry of Finance

Song Da 7.02 Joint Stock Company
Add: Ban Chu Va 12, xa Binh Lu, tinh Lai Chau

CASH FLOW REPORT

IST QUARTER 2026
(Direct method)
Accounting period from January 01, 2026 to March 3 1,2026

Cumulatiﬁﬁrgures from the
Targets Code |Notes| _beginning of the year to the end of
Current year Previous year
I. Net cash flows from operating activitics
I. Cash received from sales of goods, provision of services, an| 01 4.889.860.233 4.336.670.952
2. Cash paid to suppliers of goods and services 02 (2.909.762.938)[  (2.039.307.180)
3. Cash paid to emsloyees 03 (1.047.972.000)  (1.017.318.500)
4. Interest paid 04 (1.015.073.806)| (1.237.597.527)
5. Corporate income tax paid 05 (192.721.849)
6. Other cash receints from operating activities 06 1.327.856.298 106.997.582
7. Other cash payments for operating activities 07 (1.588.290.365) (3.463.038)
Net cash flows from operating activities 20 (536.104.427) 145.982.289
11. Net cash flows from investing activities
1. Cash paid for purchase and construction of fixed assets and 21
2. Cashreceived from disposals and sales of fixed assets and o 22
3. Cash paid for lending and purchase of debt instruments ofol 23
4. Cash received from recovery of loans and resale of debt inst| 24
5. Cash paid for equity investments in other entities 25
6. Cash received from recovery ol equity investments in other{ 26
7. Cashreceived from interest, dividends, and distributed profi] 27 638.156 565.216
Net cash flows from investing activities 30 638.156 565.216
II. Cash flows from financing activities 0 0
I Cash received from issuing shares and capital contributions | 31 0 0
2. Cash paid to owners for capital withdrawals and share repur 32 ] 0
3. Cash received from borrowings 33 0 0
4. Cash paid for principal of borrowings 34 (2.500.000.000)|  (1.200.000.000)
5. Cash paid for principal of finance lease liabilities 35
6.  Dividends and profits paid to owners 36
Net cash flows from financing activities 40 (2.500.000.000)|  (1.200.000.000)
Net cash flows during the period (50 =20 + 30 + 40) 50 (3.035.466.271)|  (1.053.452.495)
Cash and cash equivalents at the beginning of the period 60 3.783.383.753 2.736.395.841
I lo Effect of foreign exchange rate fluctuations 61
Cash and cash equivalents at the end of the period (70 =50 + 60 + 6| 70 747.917.482 1.682.943.346

Prepared by

Lé Vin Cuiong

Chief accountant

Pham Vin Phong

Lai Chau, 9 April 2026
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Song Da 7.02 Joint Stock Company Form: B 09a - DN
Add: Ban Chu Va 12, xa Binh L, tinh Lai Chau Issued with Decision No. 99/2025/TT-BTC

Tel: 0213.6506868 - Fax: dated 27/10/2025 of Ministry of Finance

FINANCIAL REPORT STATEMENT

IST QUARTER 2026
Accounting period from January 01,2026 to March 31, 2026

I - Characteristics of the Enterprise's Operations
L. Form of eapital ownership:

Song Da 7.02 Joint Stock Compary was formerly the Branch of Song Da 7 Construction Company - in Hoa Binh under Song Da Corporation. In 2004,
it was converted into a Joint Stock Company according to Decision No, 1575/QD-BXD dated Octaber 11, 2004, issucd by the Ministry of Construction. In
2009, it merged with Nam Thi Hydropower Joint Stock Company in Lai Chau. The company operates under Business Registration Certificate No.
5400232452, first issued by the Department of Planning and Investment of Hoa Binh Province on November 25, 2004, and the 20th amended registration
on November 03, 2025, issued by the Department of Finance of Laj Chau Province,

The Company's head office is located at: Chy Va 12 Village, Binh Lu Commune, Lai Chau Province, Vietnam.
The charter capital is 120,000,000,000 VND, of which:

Capital contributed 5
I Actual contributed

Shareholders s sta.tm] " Rate l?fcontnhutcd capital as of March
Business capital (%)
. ¥ 31, 2026
registration

+  Song Da 7 Joint Stock Company 41.774.060.000 34,8 41.774.060.000
+  Song Da 7.04 Joint Stock Company 40.800.000.000 34 40.800.000.000
+  Cao Nguyen - Song Da 7 Hydiopower ISC 19.200.000.000 16 19.200.000.000
+  Chu Va Hydropower JSC 0 0
+  Other shareholders 18.225.940.000 152 18.225.940.000
Sum; 120.000.000.000 100 120.000.000.000

As of September 30, 2019, the Company merged its branches into the corporate office and no longer has any dependent units.
2. Fields of business :

The Company's primary busincss sectors include construction and installation, industrial production, and investment in the construction of hydropow
3. Business lines:

The Company's main activities are: Construction and investment in the construction of industrial, public, and residential projects, and other
construction; Construction of irrigation, hydropower, and transport projects; ...
4. Normal operating cyele: 12 months
5. Characteristics of the enterprise’s operations during the fiscal year that affect the Financial Statements: None
6. Enterprise structure:
List of subsidiaries: None
List of joint ventures and associates: [None]
List of dependent units: None
7. Number of employees at the end of the period or average number of employees during the period: 16 people

8. Statement on the comparability of information in the financial statements:
The financial data for Quarter I of 2026 is fully comparable and equivalent to the data of the previous period.
9. Disclosure of other information in the financial statements according to relevant laws:
The Company complies with the provisions of the Law on Enterprises, the Law on Securities, and the information disclosure obligations under
Circular No. 96/2020/TT-BTC dated November 16, 2020, issued by the Ministry of Finance, which regulates and provides guidance on information
disclosure on the stock market.
II. Accounting period and currency used in accounting:
The Company’s fiscal year begins on January 01 and ends on December 31 each year.
The currency used for accounting records is Vietnamese Dong (VND).
1. Accounting Standards and System applied
1. Aceounting System applied:

* From 2025 and earlier, the Co npany applied the Corporate Accounting System issued under Circular No. 200/2014/TT-BTC dated December 22,
2014, by the Ministry of Finance.
* In 2026, the Company applies the Corporate Accounting System issued under Circular No. 99/2025/TT-BTC dated October 27, 2025, by the
Ministry of Finance

2. Statement on compliance with Vietnam Accounting Standards and System
The Company has applied Vietuam Accounting Standards and guiding documents issued by the State.
The financial statements are prepared and presented in accordance with all regulations of each standard, guiding circulars for standards, and the
Accounting System,

3. Accounting form applied:

Trang 1
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The Company applies the General Journal accounting form, and accounting is performed on accounting software.
IV. Accounting policics, accounting estimates, and relevant legal regulations applied
L. Principles for recognition of eash and eash equivalents:

Cash and cash equivalents include cash on hand, bank deposits, and short-term investments with amaturity of'no more than three months, which
are highly liquid, readily convertible into known amounts of cash, and subject to an insignificant risk of changes in value.

Actual exchange rate differences arising during the period and differences from the revaluation of monetary items at year-end are transferred to
financial income or financial expenses for the year.

Short-term investments with a maturity of no more than 3 months that are readily convertible to cash and have minimal risk in conversion from the
date of purchase to the reporting date.,

2. Principles for recognition of inventories:

Inventories are stated at cost. In cases where the net realizable value is lower than the cost, the inventories must be stated at the net realizable value,
Cost of inventaries includes purchase costs, conversion costs, and other directly related costs.

The value of inventories is defermined using the weighted average method.

Inventories are accounted for asing the perpetual inventory system.

Work-in-progress production and business costs of projects and works are determined based on actual costs incurred up to the reporting date, after
deducting the estimated cost of completed portions and revenue transferred up to the reporting date.

Provision for devaluation of inventories is made al year-end for the difference between the cost of inventories and their net realizable value when the
cost is higher than the net realizable value,
3. Principles for recognition and depreciation of fixed assets:

Tangible and intangible fixed assets are recognized at cost. During use, tangible and intangible fixed assets are recognized at historical cost,
accumulated depreciation, and carrying amount,

Finance lease fixed assets are recognized at historical cost based on the fair value or the present value of the minimum lease payments (excluding
VAT) plus initial direct costs related to the finance lease asset.

Depreciation is calculated using the straight-line method. Estimated useful lives are as follows:
Buildings and structures: 20 - 30 years

Machinery and equipment: 10 - 20 years

Transportation vehicles: 5 - 10 years

Office equipment and other assets: 3 - § years

Finance lease fixed assets are depreciated similarly to the Company's own fixed assets. For finance lease fixed assets where there is no reasonable
certainty of purchase, depreciation is calculated over the shorter of the lease term or the useful life of the asset.
4. Principles for recognition and depreciation of investment properties:

Investment properties are recogmized at cost. During the holding period for capital appreciation or for operating lease, investment properties are
recognized at historical cost, accumulated depreciation, and carrying amount, ’
Investment properties are depreciated similarly to other fixed assets of the Company.

5. Principles for recognition of financial investments:

Investments in subsidiaries and associates are accounted for using the cost method. Net profits distributed from subsidiaries and associates arising
after the investment date are recognized in the Income Statement. Other distributed amounts are recorded otherwise.

Provision for devaluation of investments is made at year-end for the difference between the historical cost of the investments recorded in the
accounting books and their market value at the time of making the provision.
6. Principles for recognition and capitalization of borrowing costs:

Borrowing costs are recognized in production and business expenses in the period they occur, except for borrowing costs directly attributable to the
investment, construction, or praduction of a qualifying asset, which are included in the cost of that asset (capitalized) when conditions are met,

Borrowing costs directly related to the investment, construction, or production of a qualifying asset (capitalized) include interest on borrowings,
-amortization of discounts or premiums arising from bond issuance, and other incidental costs,
7. Principles for recognition and allocation of prepaid expenses:

Prepaid expenses related to production and business expenses of the current fiscal year are recognized as short-term prepaid expenses and charged
to production and business expznses within (he fiscal year.

Expenses incurred during the fiscal year but accounted for as long-term prepaid expenses for gradual allocation into production and business results
over several years include:

Establishment costs.

Relocation costs, business reorganization costs.

High-value tools and instruments.

Major repair costs of fixed assets arising as a large one-time expense.

Other expenses incurred related to the business results of multiple accounting periods;’

The calculation and allocation of long-term prepaid expenses into production and business expenses of each accounting period are based on the
nature and extent of each type of expense to sclect a reasonable allocation method and criteria. Prepaid expenses are allocated to production and
business costs.

8. Principles for recognition of acerued expenses:

Trang 2
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Actual expenses which have not yet been incurred or have been incurred but do not yet have sufficient legal supporting documents are acerued into
production and business expenses during the period to ensure that when the actual expenses are incurred, they do not cause a sudden spike in
production and business costs, based on the principle of matching revenue and expenses. When the actual expenses are incurred, if there is a
difference from the accrued amount, the accountant proceeds to record an additional entry or a reduction in expenses corresponding to the
difference.

9. Principles and methods for recognition of provisions for liabilitics:

The value of a recognized provision for liabilities is the most reasonable estimate of the amount that will be required to settle the present debt
obligation at the end of the annual accounting period or at the end of the interim accounting period,

Only expenses related to the provision for liabilitics originally established are offsct by that provision.

The difference between the balance of the provision for liabilities established in the previous accounting period that has not been fully used and the
provision for liabilities required for the reporting period is reversed as a reduction in production and business expenses in the period, except for
major differences in the provision for liabilities.

10. Principles for recognition of owner's equity:
Owner's contributed capital is recognized based on the actual capital contributed by the owners.
Undistributed post-tax profit is the amount of profit from the enterprise's activities after deducting (-) adjustments due to retrospective application of
changes in accounting policies and retrospective restatement of material errors from previous years,

Undistributed post-tax profit is distributed to investors based on the ratio of contributed capital after approval by the Board of Directors and after

making appropriations to provision funds in accordance with the Company's Charter and the regulations of Vietnamese law.
1. Principles and methods for recognition of revenue:

Revenue from sales of goods:

Revenue from the sale of goods is recognized when the following conditions are simultancously satisfied:

Most of the risks and rewards associated with the ownership of the products or goods have been transferred to the buyer.

The Company no longer holds the right to manage the goods as an owner or the right to control the goods.

Revenue can be measured with reasonable certainty.

The Company has received or will recejve economic benefits from the sales transactjon.

The costs related to the sales transaction can be determined.

Revenue from provision of services:

Revenue from the provision of services is recognized when the outcome of that transaction can be measured reliably.
In cases where the provision of services involves multiple periods, revenue is recognized in the period based on the results of the work completed as
of the date the final settiement report is prepared.
Revenue can be measured with reasonable certainty,
- Itis probable that economic benefits from the service transaction will be received.
The portion of wark completed as of the Balance Sheet date can be determined.
The costs incurred for the transaction and the costs to complete the service transaction can be determined.
Financial income:

Revenue arising from interest, royalties, dividends, distributed profits, and other financial income is recognized when the following two (2)
conditions are simultancously met:

Itis probable that economic benefits from the transaction will be received.

Revenue can be measured with reasonable certainty.

Dividends and distributed profits are recognized when the Company is entitled to receive dividends or the right to receive profits from capital
contributions,
Revenue from construction contracts:

The completed portion of the work under the Construction Contract serves as the basis for determining revenue, calculated using the percentage
method between the actual cos:s incurred for the work completed at a point in time compared to the total estimated costs of the contract.
2. Principles and methods for recognition of financial expenses
Items recognized as financial expenses include:
Expenses or losses related to financial investment activities;
Expenses for lending and borrowing capital;
Losses resulting from forcign exchange rate differences in transactions involving foreign currencies:
Provision for devaluation of sezurities investments.
The above items are recognized based on the total amount incurred during the period, without offsetting against financial income.
13. Principles and methods for reco inition of current corporate income tax expense and deferred corporate income tax expense

_Current corporate income tax expense is determined based on taxable income and the corporate income tax rate for the current year.

Deferred corporate income tax expense is determined based on deductible temporary differences, taxable temporary differences. and the corporate
income tax rate,

14. Foreign exchange risk hedging transactions

15. Other accounting principles and methods

V. SUPPLEMENTARY INFORMATION FOR ITEMS PRESENTED IN THE STATEMENT OF FINANCIAL REPORT

I. Cash and equivalents 31/03/2026 01/01/2026
. VND VND
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2,

3.

4.

5.

Cash

182.614.459 339.328.713
Bank deposits 565.303.023 3.444.055.040
Total 747.917.482 3.783.383.753
Short-term financial investments 0 0
Accounts reccivable from customers 31/03/2026 01/01/2026
Book value Provision Book value Provision
4 VND VND VND VND
* Internal receivables of the C orporation and its subsidiaries 0 0
- Song Da 7 Joint Stock Company
- Management board of Son La Hydropower
* External receivables 1.514,519.239 (233.655.271) 2.296.781.994 (233.655.271)
- Narthern Power Corporation 1.380.863.908 2.063.126.723
- Phuc Due Limited Company 133.655.271 (233.655.271) 233.655.271 (233.655.271)
Total: 1.514.519.239 (233.655.271) 2.296.781.994 (233.655.271)
Short-term prepayments to suppliers 31/03/2026 01/01/2026
Book value Provision Book value Provision
VND VND VND VND
- Energy Consulting and Development Company Limited 3.500.000.000 3.500.000.000
- Lai Chau Resource and Environment Center 50.000.000 50.000.000
- AASC Auditing Firm Company Limited 0 25.000.000
- Hai Hoa Energy Joint Stock Company 0 0
- Energy Consulting, Design and Construction Joint Stock ¢ 480.000.000 480.000.000
- Van Ban Consulting Services Company Limited 165.000.000 165.000.000
Vietnam Industrial Construction Consulting Joint Stock 100.000.000 100.000.000
Company
- Song Da Consulting Joint Stock Company 660.000.000 660.000.000
An Nhien Energy Investment Company Limited 180.000.000 180.000.000
Resource and Environment Technology Application 140.000.000 140.000.000
Joint Stock Company
LIGI Consulting Joint Stock Company 60.000.000
) e . AL . 81.850.500
Vietnam Electrical Testing Joint Stock Company
Global Translation and Trading Company Limited 1.500.000 1.500.000 -
' Total 5.418.350.500 0 5.301.500.000 0
Other receivables
* Short-term receivables 31/03/2026 01/01/2026
Book value Provision Book value Provision
VND VND VND VND
Social insurance receivables from employees' salaries 5.899.280 5.484.120
Health insurance receivables from employees' salaries 1.106.115 1,028.273
Unemployment insurance receivables {rom employees' sal 737.410 685.515
Mr. Dinh Van Tue 151.450.000 (151.450.000) 151.450.000 (151.450.000)

Shortage of materials and tools awaiting resolution
Personal Income Tax (PIT) receivables from employees
Mr. Nguyen Nhu Sung

796.693.509

(796.693.509)

796.693.509

(796.693.509)

Total: 955.886.314 (948.143.509) 955.341.417 (948.143.509)
* Advances to employees 31/03/2026 01/01/2026
Book value Provision Book value Provision
VND VND VND VND-
Le Van Cuong 0 0
Hoang Thi Lan 16.148.003 16.254.003
Nguyen Van Canh 0 115.000.000
Dinh Trong The 20.000.000 20.000.000
Hoang Dinh Tien 0 0
Pham Khac Viet 2.238.682 5.268.682
Trinh Danh Manh 33.000.000 48.000.000
Tran Van An 13.000.000 21.000.000
Total: 84.386.685 0 225.522.685 0
** Business capital in subsidiary units 31/03/2026 01/01/2026
Book value Provision Book value Provision
VND VND VND VND
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- Subsidiary branches:
Total:

6. Assets awaiting processing

- Cash
~ Materials, inventory

Total:

7. Bad debts

Accounts receivable that are overdue or not overdue but unlikely to be collected

* Short-term receivables from customers

Phuc Duc Co., Lid.

* Other short-terin receivables
Mr. Dinh Vin Tué
Mr. Nguyén Nhur Sting

Total:

8. Inventory

a) Raw materials & Supplies
Iron and steel
Electrical materials
Other supplies
Cement
Various types of construction stone
Various additives
b) Finished goods inventory
¢) Tools & Equipment
Machine tools
Replacement tools
Other tools and instruments
Labor protection equipment
Spare parts for automobiles
Spare parts for excavators
Spare parts for wheel loaders
Spare parts for drilling machines
Imported spare parts
d) Production and business costs
Construction and installation works
Hydropower project I
Hydropower project S
Hydropower project B
Industrial production
Concrete production
Stone, sand, and gravel production
Other business activities
Sale of supplies and production
Transfer of machinery and equipment

Total historical cost of inventories

9. Taxes and other receivables from the State

0 0 0 0
0 0 0 0
31/03/2026 01/01/2026
Book value Provision Book value Provision
VND VND VND VND
0 0 0 0
31/03/2026 01/01/2026
Book value Provision Book value Provision
VND VND VND VYND
233.655.271 0 233.655.271 0
233.655.271 233.655.271
948.233.509 0 948.233.509 0
151.540.000 151.540.000
796.693.509 796.693.509
1.181.888.780 0 1.181.888.780 0
31/03/2026 01/01/2026
Book value Provision Book value Provision
~_VND T WND _VND WD
45.382.519 0 45.382.519 0
22.461.600 22.461.600
558.183 558.183
22.362.736 22.362.736
B S SR
281.241.960 0 281.241.960
0 0
0 0
0 0
0 0
29.656.461 29.656.461
20.177.196 20.177.196
1.990.000 1.990.000
26.265.454 26.265.454
203.152.849 - - 293.152_.8497 - -
0 0 0 0
0 0 0 0
0 0
0 0
0 0
0 0 0 0
0 0
0 0
0 0 0 /]
0 0
0 0
326.624.479 0 326.624.479 0
31/03/2026 01/01/2026

Trang 5



VND VND
Deductible Value Added Tax (VAT 0 0
Other receivables 0 0
Total 0 0
10. Long-term internal receivables 0 0
11. Other long-term receivables ] 0
12. Increase/Decrease in fixed assets
Items Buildings, structures T\'Iac‘hmcry, Transport vehicles l\llnnagement Total
i equipment instruments
Historical cost of tangible fixed assets
OPéU_i_ﬁt_’ﬂlﬂ“CE__ S E_ 146.229.589.769 _131.909.177.179f 2.764.652.941 ~33.000.000 280.936.419.889
Purchases during the period _L 0 0 0
Completed capital construction investment 0
Other increases 0
Transfer to investment property 0
Liquidation and disposal 0 0
Other decreases 0
Closingbalance 146220.589.769) 131909177179 | 2764.652.941| 33000000  280.936.419.889
Accumulated depreciation
Openingbalance =~ j§ 38.840049.792)  53320940.582)  1506.728.309|  33.000.000 _93.709.718.683]
Pepmsision droigiepeod 8 1013086241 1674430359  3sswaell | 3010586144
Transfer to investment property 0
Liquidation and disposal 0 0 0
Other decreases 0
Closingbalance =~ | . A40241.638.416]  55.004.379.941| 1541286470 33.000.000]  96.820.304.827]
Net book value of tangible fixed ass s
—_—— r . 4 b SR I _— S ==l
Atthe beginning of the period B 107.389.539.977| 78579236597 1257924632 __ 0 187.226.701.206
At the end of the period | 105.987.951.353 76.904.797.238 1.223,366.471 0 184.116.115.062
* Ending net book value of tangible fixed assets pledged or mortgaged as collateral for loans: 184,116,711.506 VND.
* Ending historical cost of fully depre iated fixed assets still in use: 0 VND.
* Ending historical cost of fixed asset awaiting disposal: 33,000,000 VND.
* Outstanding commitments for high-value purchase and sale of tangible fixed assets..
13. Increase/Decrease in fixed asse . 0 0 0 0
14. Increase/Decrease in intangible fixed asscts 0 0 0 0
I5. Long-term assets in progress 31/03/2026 01/01/2026
| Book value Provision Book value Provision
VND VND VND VND
a) Procurement of fixed assels 0 0 0
b) Construction in progress 4419325127 o 4189724285 0
Investment in Nam Thi I Hyd@power Plant Project (*) 4.419.325.127 4.189.724.285
Investment in Ndm Thi 2 Hydrapower Plant Project
(Commercial operation since July 2018)
Vang Ma Chai Hydropower Project
¢) Major repairs of fixed assets 0 0 0 /]
Total: 4.419.325.127 0 4.189.724.285 0

(*) Nam Thi Hydropower Plant Investment Project in Binh Lu Commune, Lai Ch

Hydropower Plant and Nam Th

au Province, invested by the Company (including Nam Thi 1
2 Hydropower Plant). The total design capacity of Nam Thi 1 Hydropower Plant is [OMW and Nam Thi 2

Hydropower Plant is SMW (commercial operation since July 2018). The approved total investment for Nam Thi 1 Hydropower Plant is 365.242

billion VND.

Trang 6



16.

17.

18. Long-term prepaid expenses

When Directive No. 13-CT,
portion of forest land, consty
conversion.

After the 2024 Land Law ; il puiding

purpose conversion proced
Nam Thi 1 Hydropower Pl
approving the investment po,

i

investment capital for the N 2
power generation by Q1/2028

conversion plan; preparing the

exploitation permits from th

W dated January 12, 2017, was issued by the Secret
FUction investm

implementation documents were issued and bec

Environmental Imp
¢ Ministry of N
compensation and site clearance.,

ariat, as the Nam Thi 1 Hydropower Plant project involved a
ent had o be temporarily suspended for environmental impact reassessment and forest land use purpose

ame effective, several obstacles regarding forest land use

es were resolved. The unit immediately proceeded with subsequent tasks to continue the construction investment of the
project. On November 19, 2025, the Peaple's Commitiee of Lai Chau Province issued Decision
licy and the investor for the Nam Thi | and Nam Thi 2 Hydropower project. According to the decision, the total

1 Thi 1 Hydropower project is 365.242 billion VND, with construction scheduled from Q4/2025 and completion of
- Currently, the Company has immediately implemented tasks such as: Establishing the forest land use purpose

act Assessment (EIA) report; formulating the exploit
atural Resources and Environment: preparing technical desi
- to ensure the

No. 2929/QD-UBND

ation plan and applying for surface water
£n dossiers - construction drawings;
acceleration of the project’s investment and construction progress,

The investment values as of December 31, 2025, i
" 1,402,000,000), Song Da 7 Urban
values represented by the Compan
the individuals, and all benelfits, dividends, and risks

Increase or decrease in investment propertics 31/03/2026 01/01/2026
VND VND
ltel}w 01/01/2026 perease during the yeperease during the ye, 31/03/2026
I

Original Cost of Investment Property N e, o Y e )
Landuserights [ S -y
. | S | T 0ol T
House and land use rights ! — 9 o I
Infrastructure - 9 _07_7_k_9_7_7__g__0
Accumulated Depreciation N S R A |
Landuserights 7 SENE———— . S | |
House W EEE— ; Fe S |
House and land use rights | — % 9 3
Infrastretue SIS | -_— 0
T T E e S — m—
Landuserighs . — . M T N
House — SEUE | S| |
House and land use rights | - R | I | = 0
Ln@stﬁrgctu_reg D 0 0 0 0

Other long-term financial in{lestmcnts 31/03/2026 01/01/2026
Book value Provision Book value Provision
. VND VYND VND VND
Capital contribution to Hoang iLien Construction and Mat 3.000.000,000 (1.598.000.000) 3.000.000.000 (1.598.000.000)
Z(iz;}:ltal contribution to Song Da 7 Urban and Industrial 1.203.000.000 0 1.203.000.000 i 0
Total 4.203.000.000 (1.598.000.000) 4.203.000.000 (1.598.000.000)

ielude: Song Da — Hoang Lien Constru
and Industrial Zone Investment Joint Stock Comp

are borne by the individuals.

Detailed information about the investment recipients as of March 31, 2026, is as follows:

Units

Share of Interest Voting Rights Share Operating Status

ction Joint Stock Company (amount: VND
any (amount: VND 1,203,000,000). These are the investment
y under the authorization of the individuals. The Company is authorized to represent the capital contributions of

Business
Performance

* Affiliated Companies
Song Da- Hoang Lien
Construction Joint Stock
Company

* Investments in Other Entities

Song Da 7 Urban and
Industrial Park Investment
Joint Stock Company

Sap Pa - Lao Cai

20,29% . 36.67% Stop

0,00% 0.30% Active

Individuals contributing capital have entrusted their voting rights to Song Da 7.02 Joint Stock Company

31/03/2026
VND

Manufacture of
construction
materials and

Civil construction,
Real estate

01/01/2026
VND

Trang 7
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19.

* Long-term deferred expenses

- Business establishment costs (Brand value)
- Costs of purchasing equity rights

* Long-term equipment, materials, and spare parts

- Office and administrative supplies

- Monitoring equipment for Nam Thi 2 plant

- Spare parts, equipment, and supplics for repairing fixed
- Production tools and equipment

- Production machine tools

* Other long-term assets
Total:

Accounts Payable to Suppliers
a) Short-term Accounts Payable to Suppliers

* Related Parties

- Song Da 7 Joint Stock Company
* Other Parties

- Song Da 25 Joint Stock Con:ipuny
- Other Customers i
Total:

b) Overdue Unpaid Accounts
* Related Parties
- Song Da 7 Joint Stock Company

* Other Parties

- = Song Da 25 Joint Stock Company

20.

21.

22

23.

- Other Customers
Total:

Prepayments from Buyers

- Northern Power Corporation

- Son La Hydropower Project Management Board
Totai:

Dividends and profits to be paid

- Dividends of Song Da 7.02 Joint Stock Company

assets of the plant

- Dividends of Cac Nguyen Song Da 7 Hydropower Joint Stock Company

Total:

This dividend payment is due, but the company continues to reinvest in the project and has

the annual general meeting,

« Taxes and other payments to the State

4 0
2.380.365.093 2.380.365.093
5.287.451 5.287.451

0 0
2.373.190.142 2.373.190.142
1.887.500 1.887.500

0 0

[ 0
2.380.365.093 2.380.365.093
31/03/2026 01/01/2026
VND VND
1.844.492.012 1.844.492.012

1.844.492.012

4.207.754.355
1.395.799.330
2.811.955.025

1.844.492.012

4.117.013.533
1.395.799.330
2.721.214.203

6.052.246.367

5.961.505.545

1.844.492.012
1.844.492.012

3.652.452.843
1.395.799.330
2.256.653.513

1.844.492.012
1.844.492.012

3.652.452.843
1.395.799.330
2.256.653.513

5.496.944.855 5.496.944.855
31/03/2026 01/01/2026
VND VND =
0 0 <
-~
0 0
0 0T
Al
31/03/2026 01/01/2026
VND VND
1.307.465.362 1.307.465.362 e
16.312.500 16.312.500 p

1.323.777.862

1.323.777.862 =

not yet paid it to sharcholders as per the resolutions of

Don vij tinh: VND

31/03/2026

Items 01/01/2026 Amount due Amount paid Debts
Value Added Tax (VAT) 603.009.920 171.115.973 604.372.873 169.753.020
VAT on imported goods 0 0
Business license tax 0 0 0 0
Export and import tax 0 0
Corporate income tax 192.721.849 0 192.721.849 0
Land and property tax and land rent 0 0
Resource tax 283.967.392 170.585.523 358.878.398 95.674.517
Personal income tax 0 26.407.400 20.107.400 6.300.000
Water resource exploitation rights fee 0 0 0 0
Other taxes and fees payable 0 3.848.658 3.848.658 0
Total; 1.079.699.161 371.957.554 1.179.929.178 271.727.537
Payable to Employees 31/03/2026 01/01/2026
VND VND
- Salaries and other payments to employees 291.614.191 721.795.906
Total: 291.614.191 721.795.906

Trang 8




24. Short-term payable expenses 31/03/2026 01/01/2026
VND VND

- Song Da 7 Joint Stock Company 0 0
- Song Da 704 Joint Stock Company 96.260.530 96.260.530
- Song Da 5 Company 1.072.500 1.072.500
- Hoa Binh Private Enterprise 35.644.500 35.644.500
- Thang Long Bridge 4 Company 8.145.500 8.145.500
- Song Da 25 Joint Stock Company 79.796.677 79.796.677
- Huong Dung Limited Liability Company 30.775.000 30.775.000
- Phu An Hung Joint Stock Company 85.271.960 85.271.960
- Song Da 709 One-Member Limited Liability Company 142.450.000 142.450.000
- Song Da 10.4 Enterprise 497.212.825 497.212.825
- Hoat Rau One-Member Limjted Liability Company 28.084.158 28.084.158
- Song Da 1.05 Enterprise 158.293.559 158.293.559
- SAFICO Construction Investment and Trading Limited Liability Company 2.209.090 2.209.090

- Song Da 7 Highiand Hydropower Joint Stock Company 1.602.101.472
- Song Da - Northern Region Investment and Trading Limited Liability Company

- Energy Consulting and Development Limited Liability Company 3.620.767.858

1.602.101.472

3.620.767.858

- Pham Duc Thuan (Employee of Song Da 7 Joint Stock Company) 9.895.548 9.895.548
Total: 6.397.981.177 6.397.981.177
In which: Related Party

Song'Da 7 Joint Stock Compeny 0 0
Total: 0 0
25, Other short-term payables and aceruals 31/03/2026 01/01/.2026
VND VND

a) Short-term
- Trade union fees 5.722.280 596.300
- Social insurance 0 0
- Health insurance 0 0
- Unemployment insurance 0 0

- Other payables and accruals
- Unearned revenue
Total:

b) Overdue Unpaid Debts

7.372.033.971

7.520.388.228

7.377.756.251

7.520.984.528

Overdue Unpaid Debts 4.454.180.060 4.454.180.060
' Total: 4.454.180.060 4.454.180.060
26. Loans and Financial Leases
a) Short-term Loans and Debts: End of year During the year Beginning of year
31/03/2026 Increase Decrease 01/01/2026
VND VND VND VND
- Short-term Loans 0 0 0 0
- Long-term Loans Due (BIDV Laj Chau) 4.900.000,000 0 2.500.000.000 7.400.000.000
Total: 4.900.000,000 0 2.500.000.000 7.400.000.000
b) Long-term loans

- Long-term loans (BIDV Lai Chau Bank) 57.427.132.248 ' 0 0 57.427.132.248
Total: 57.427.132.248 0 0 57.427.132.248
Amounts due within 12 months (7.400.000.000) (7.400.000.000)
Amounts due afler 12 months 50.027.132.248 50.027.132.248

* Details regarding the long-term loan are as follows:
+ Lender: Vietnam Investment and Development Bank (BIDV) - Lai Chau Branch

+ Interest rate: 12-month floating interest rate -+ 2.5% margin

+ Loan term and purpose: Repayment period until 2031; Investment in the construction of the Nam Thi 2 hydropower plant project

+ Loan security: Assets generatzd from the investment project

27. Provisions for Liabilities End of year During the year

Beginning of year

01/01/2026 Increase Decrease

31/03/2026

VND VND VND
a) Short-term

Short-term receivables from customers

Trang 9
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28.

29,

a)

b)

- Phu Due Co., Ltd.

(233.655.271) 0 4] (233.655.271)
Other short-term receivables
- Mr. Dinh Van Tue (151.450.000) 0 0 (151.450.000)
= Mr. Nguyen Nhu Sung (796.693.509) 0 (796.693.509)
Tom'l: (1.181.798.780) - - (1.181.798.780)
b) Long-term
Investment in associate companies
Song Da - Hoang Lien Construction Joint Stock Company (1.598.000.000) 0 0 (1.598.000.000)
Total: (1.598.000.000) s - (1.598.000.000)
Deferrcd income tax assets and deferred income tax liabilitics 0 0
Equity capital '
Equity capital change statement
e Owner's investment Development Financial reserve Undistributed Total owner's
capital investment fund fund profits equity
. L. Beginning Balance = ___Jl;_t_».ggp.tJogguq _ L006.373.091 642,712,348 ”___gl9_6_.7&.74_72_77__‘1277.845.872.911
2. Increases During the Perip | | e _ (2971.417.343) _ (2.971.417.343)
- Increase in Capital During the Period B B B e FE——
- Increase in Profit During the Period . - B - 7__7(72,9_7__]£7._343L)7___39_71.117'{.3_:!@
- Increase in Funds During the‘P_e_rioid_ - —— el b I
- Other Increases During the Pe_rigq___i - e B B e —
3. Decreases During the PerLi pee W L E—— S |
- Profit Distribution Duringtthgriﬂl - I - AR————— . S
- Other Decreases During the Period Sohdossa—sevret——mm——— . T
4. Ending Balance 120.000.000.000 1.006.373.091 642.712.348 3.225.370.129 124.874.455.568
Details of owner's investment capital: Contributed capital 31/03/2026 01/01/2026
in Business 1
registration VND VND 3
L)

+ o+ o+

d)

+ +

+ o4+

* 4+ 4+

- Song Da 7 Joint Stock Company

- Song Da 7.04 Joint Stock Cempany

- Energy Consulting & Develapment Company Limited
- Chu Va Hydropower Joint Stock Company

- Cao Nguyen-Sang Da 7 Hydr'npower Joint Stock Company

- Other sharcholders
Total:

Capital Transactions with Owners and Dividend Distriby

Owner's Investment Capital

Beginning Capital Contribution

Increase in Capital Contribution During the Year
Decrease in Capital Contribution During the Year
Ending Capital Contribution

2022 Cash Dividends Distributed

2023 Cash Dividends Distribused

Shares

Number of Shares Registered for Issuance
Number of Shares Issued

Common Shares

Preferred Shares

Number of Outstanding Shares

Common Shares

Preferred Shares

Number of Treasury Shares

Common Shares

Preferred Shares

Par Value of Outstanding Shares (VND/share):

ition

Trang 10

41.774.060.000
40.800.000.000

41.774.060.000
40.800.000.000

41.774.060.000 ,
40.800.000.000,

0 0 0
0 0 0J2
19.200.000.000 19.200.000.000 19.200.000.000 /‘
18.225.940.000 18.225.940.000 18.225.940.000 ;:

120.000.000.000 120.000.000.000 120.000.000.000

Ky nay Ky trude
VND VND

120.000.000.000 120.000.000.000

0 0

120.000.000.000 120.000.000.000

0 0

0 0

31/03/2026 01/01/2026

VND VND

12.000.000 12.000.000

12.000.000 12.000.000

12.000.000 12.000.000

12.000.000 12.000.000

12.000.000 12.000.000

10.000 10.000



e} Profit Distribution

Beginning Undistributed Profits

Increase in Net Profit A fler Tax During the Period

Allocation to Development Investment Fund

Allocation to Financial Provisions

Allocation to Reward and Welfare Fund

Previous Year Dividend Payment

This Year Dividend Payment

Remaining Undistributed Profit End-of-period distribution

B Company funds

-Development investment fund
- Other funds belanging to equity capital
' Chng

30. Off-balance sheet items
Leased assets

The Company signed Land Lease Contract No. 904/HDTD dated October 10, 2
commune, Lai Chau province, for the purpose of constructing the Nam Thj 2 Hydropower Plant, part of the Nam Thi
project. The leased land area ig 48,475.86 m2. According to this contract, the Company must pay annual |
date in accordance with current State regulations, According to Decision No. 10/QD-CT dated Janu
Department, the Company is exempt from land rent for a period of 11 years (from 2019 to 2029).

Current period
VND

Previous period
VND

6.196.787.472
(2.971.417.343)

(1.828.231.720)
8.025.019.192

0 0

0 0

0 0

0 0

0 0
3.225.370.129 6.196.787.472
31/03/2026 01/01/2026
VND VND
1.006.373.091 1.006.373.091
642.712.348 642.712.348
1.649.085.439 1.649.085.439

017, for a lease term of 40 years from October 10, 2017, in Binh Lu
I'and Nam Thi 2 hydropower
and rent until the contract's expiration
ary 11, 2019, of the Lai Chau Provincial Tax

v1. ADDITIONAL INFORMATION FORITEMS PRESENTED IN THE REPORT ON PRODUCTION AND BUSINESS

PERFORMANCE

1. Total Revenue from Sales and Services

) Revenue from Construction Activities at Contracted Projects
- Lai Chau Hydropower Project
- Son La Hydropower Project
b) Revenue from Industrial Production
- Production of various types of stone and sand
- Production of ready-mix concrete
¢) Revenue from Commercial Power Generation
- Nam Thi 1 Hydropower Plant
- Nam Thi 2 Hydropower Plan:
d) Revenue from Services and Other Business Activities
- Transfer of Machine Shifts
- Transfer of Materials
Total:

2. Revenue Deductions

Trade Discounts

Sales Discounts

Sales Returns

VAT Payable (Direct Method)
Excise Tax

‘Export Tax

Total:

3. Net Revenue from Sales and Services

Net Revenue from Product and Goods Exchange
Net Revenue from Services Exchange and Other Business Activities
Total:

4. Cost of Goods Sold

a) Cost of Construction Activitics

Trang 11

From 01/01/2026 to  From 01/01/2025 to
31/03/2026 31/03/2025

VND VND

0 0

0 0

0 0

0 0

0 0

0 0

3.803.330.998

3.803.330.998
0

3.571.455.497

3.571.455.497
0

3.803.330.998

3.571.455.497

From 01/01/2026 to

From 01/01/2025 to

31/03/2026 31/03/2025
VND VND
0 0
0 0
0 0
0 0
0 0
0 0
0 0

From 01/01/2026 to

From 01/01/2025 to

31/03/2026 31/03/2025
VND VND
3.803.330.998 3.571.455.497
0 0
3.803.330.998 3.571.455.497

From 01/01/2026 to
31/03/2026
VND

From 01/01/2025 to
31/03/2025
VND

0

0



- Son La Hydropower Prqiedl‘t
- Lai Chau Hydropower Project

b) Industrial Production

- Construction Stone Produg ‘j'on
- Ready-mix Concrete Produetion

¢) Commercial Power Generation Production

- Nam Thi | Hydropower I’Iffm Project

d) Other Production and Business Activitics

- Nam Thi 2 Hydropower PITt Project

- Internal Sale of Materials

- Transfer of Machinery and Equipmeni

- Remaining Value, Sale and Liquidation Costs of Sold Investment Properties
- Business Expenses Investment property business

- Inventory losses/losses

- Expenses exceeding normal levels

~ - Provision for inventory dev?]uarion

Total

- Financial Activities Revenu

- Interest on bank deposits (1 terest on demand accounts)
- Dividends ,
- Profits from financial investinents

Total '
I

- Financial Expenses

- Interest on loans
- Exchange rate differences
Total

Administrative Expenses

- Management staff expenses i

- Management material expenses

- Office supplies expenses ‘

- Depreciation expenses of fixed assets

- Taxes, fees and charges |

- Provision for doubtful reccivables

- Outsourced service expenses

- Other cash expenses j

- Goodwill expenses (Expenses for purchasing investment rights)
Total

. Other Income

- Sale and liquidation of fixed 1ssels

- Accounts receivable already lﬁrocesxed
- Refund of unemployment berefit fund
Total: 1

- Other Expenses

10.

- Expenses for liquidating ﬁxed?gsscls

- Late payment of insurance premiums and taxes
- Other expenses !

Total:

Current income tax expense

Total accounting profit before corporate income tax
Dividends and profit sharing

Trang 12

5.306.474.731

5.306.474.731
(1]

4.435.681.898

4.435.681.898
0

5.306.474.731

4.435.681.898

From 01/01/2026 to

From 01/01/2025 to

31/03/2026 31/03/2025
VND VND
638.156 565.216
638.156 565.216

From 01/01/2026 to
31/03/2026
VND

From 01/01/2025 to
31/03/2025
VND

1.015.073.806

1.328.377.527

1.015.073.806

1.328.377.527

From 01/01/2026 to

From 01/01/2025 to

31/03/2026 31/03/2025
VND VND
236.622.190 289.379.086
26.805.178 27.614.666
6.244.432 3.446.440
0 0
1.661.789 5.268.385
0 0
65.798.872 33.691.692
112.856.841 66.739.700
0 0
449,989.302 426.139.969

From 01/01/2026 to

From 01/01/2025 to

31/03/2026 31/03/2025
VND VYND
0 0
0 0

From 01/01/2026 to

From 01/01/2025 to

31/03/2026 31/03/2025
VND VND
3.848.658 3.664.717
3.848.658 3.664.717

From 01/01/2026 to
31703712026

VND

(2.971.417.343)

0

From 01/01/2025 to
31/03/2025

VND

(2.621.843.398)

0



Corporate income tax payabli:
Current corporate income tax (*)
Current income tax expense
Deferred income tax expense

1. Deferred Income Tax Expense

|
+ Deferred corporate income ta#x expense arising from taxable temporary differences

Deferred corporate income tax expense arising from the reversal of deferred corporale income tax

assets E

+

+ Deferred corporate income tax income arising from deductible temporary differences
+ Deferred corporate income tax income arising from unused tax losses and tax credits

+ Deferred corporate income tax income arising from the reversal of deferred inconie tax payable

12. Basic Earnings Per Share

The calculation of the basic eernings per share that can be distributed to sharcholders owning common stock of the Comp

following figures: ‘

Net Profit After Tax

Profit Allocated to Comimon Stock

Average Number of Common Shares Outstanding During the Year

Earnings Per Share

13. Production and Business Cmrs by Element

0
0
0

31/03/2026
VND

]
0
0

From 01/01/2026 to  From 01/01/2025 to

31/03/2025
VND

0

31/03/2026
VND

0

any is based on the

From 01/01/2026 to  From 01/01/2025 to

31/03/2025
VND

(2.971.417.343)
(2.971.417.343)
12.000.000

(2.621.843.398)
(2.621.843.398)
12.000.000

248

-218

From 01/01/2026 to

From 01/01/2025 to

31/03/2026 31/03/2025
VND VND
- Raw Material Costs 0
- Labor Costs 796.898.967 811.705.089
- Construction Machinery Costs - i
- Management and General Production Material Costs 64.740.744 48.136.543
- Tool, Equipment, and Supplies Costs 30.884.018 22.190.763
- Depreciation of Fixed Assets 3.110.586.144 3.110.586.144
- Taxes, Fees, and Charges 1.661.789 5.268.385
- Pravision for Doubtful Receivables . =
- Purchased Services Costs 1.401.625.894 591.290.015
- Other Cash Expenses (Including Income Tax and Forest Environmental Fees) 350.066.477 272.644.928
- Goodwill Value
" Total: 5.756.464.033 4.861.821.867
14, Some Financial Indicators
Items Unit 31/03/2026 31/03/2025
1. Asset and Capital Structure
1.1. Asset Structure
- Current Assets/Total Assets % 3.9% 4,6%
- Long-Term Assets/Total Assets Y% 96,1% 95.4%
1.2, Capital Structure ‘ ¢
- Liabilities/Total Capital ‘ Y% 38.1% 45,1%
- Equity/Total Capital % 61,9% 54,9%
2. Solvency [
2.1. Overall Solvency time 2,63 2,22
(Total Assets/Liabilities)
2.2. Short-Term Debt Solvency | time 0,30 0,26
(Current Assets/Current Liabilities)
2.3. Quick Ratio H time 0,03 0,05
(Cash/Short-term Liabilities)

Trang 13
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3. Profitability Ratios

3.1 Profit Margin on Revenue
- Profit Margin before Tax/Ravenue % -78,1% -73,4%
- Profit Margin after Tax/Revenue % -78,1% -73,4%

3.2 Profit Margin on Total Assets

- Profit Margin before Tax/Total Assets % -1,5% -1,2%
- Profit Margin after Tax/Total Asscts % -1.5% -1,2%
3.3 Return on Equity after Tax % -2,5% -2,2%

- Amount actually repaid during the year

ADDITIONAL INFORMATION FOR ITEMS PRESENTED IN THE CASH FLOW STATEMENT

Display the value and reasons for large cash and cash equivalents held by the enterprise but not used due to legal restrictions or other constraints
that the enterprise must comply with: None
Non-cash transactions affecting the Cash Flow Statement and cash held by the enterprise but not used: None

a) Acquisition of assets by assuming directly related liabilities or through financial leasing: None

b) Acquisition and disposal of subsidiaries or other business units during the reporting period: None

From 01/01/2026 to  From 01/01/2025 to

31/03/2026 31/03/2025
VND VND
Amount received from loans under regular loan agreements 0 0
Total: 0 0
- Amount actually repaid in principal during the year From 01/0112026 to. From 01/01/2025 to
| 31/03/2026 31/03/2025
| VND VND
Amount repaid in principal urder regular loan agreements 2.500.000.000 1.200.000.000
Total: | 2.500.000.000 1.200.000.000
OTHER INFORMATION |

. Contingent liabilities, commirw:nents and other financial information

No contingent liabilities arise|from events that have occurred that could affect the information presented in the financial statements without control

or recognition, I
Events occurring after the end of the accounting period.

No transactions or events occur that affect the information presented in the financial statements and could significantly impact the Company's
business operations.

A

O

©

Information on related parties -.»

COMPARISON FIGURES |

Comparation figures on the balance sheet are the figures from the financial statements as of March 31, 2026 and the financial statements as of
|

March 31, 2025. |

Prepared by ‘ Chief accountant

- pd 3/ cone Ty
T cO PHAN

L& Viin Cuing Pham Viin Phong
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