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GENERAL INFORMATION

CAMIMEX JOINT STOCK COMPANY

Trade name :  CAMIMEX JOINT STOCK COMPANY
Abbreviated name : CAMIMEX CORP

Stock exchange :  UPCOM

Business registration : 2001122903 issued by the Department
certificate number of Planning and Investment of Ca Mau

province, first registered on June 6, 2013,
17th amendment registered on August 7,
2025.

Fax number : 0290 3580827

Securities Code . CMM

Registered capital . VND 978,999,980,000

Owner’s investment capital : VND 978,999,980,000

] Address : 333 Cao Thang Street, Ly Van Lam Ward, Ca

Mau Province, Vietham
O R I ’ Phone number 3 0290 3831608

Email : camimex@camimex.com.vn

|
Website . cmmseafood.com.vn
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FORMATION

AND DEVELOPMENT PROCESS

CAMIMEX Joint Stock Company was established
with its predecessor, CAMIMEX Seafood
Company Limited, with a charter capital of
VND 354.5 billion from the founding capital
contribution of its parent company, Ca Mau
Frozen Seafood Processing and Import Export
Joint Stock Company ( now CAMIMEX Group).

The company received capital contributions in
the form of trademarks from CAMIMEX Group
Joint Stock Company, specifically the intellectual
property rights tfo the trademarks HATCHERY
SHRIMP CAMIMEX and CAMIMEX. This
increased the company’s charter capital to VND
415 billion and helped boost its export activities
thanks to the existing international relationships
of CAMIMEX Group Joint Stock Company.

CAMIMEX Seafood Company Limited has
been renamed “CAMIMEX Company Limited”
with a business orientation towards diversified
business activities beyond seafood.

The company fransformed its business
model into a Joint Stock Company under
the new name CAMIMEX Joint Stock
Company, with a registered charter capital
of VND 515,000,000,000.

This transformation aims to expand
operations, attract more investors, and lay
the groundwork for future participation in
the stock market.

The company successfully increased its
charter capital o VND 630 billion according
to business registration certificate number
2001122903.

CAMIMEX Corp reached a milestone with
a total product output of over 7,000 tons,
and revenue exceeded 2 ftrillion VND
for the first time - the highest since ifs

establishment.
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On May 26, 2022, the Company received
official letter No. 3158/UBCK-GSDC from
the State Securities Commission approving
itfs status as a public company.

On October 28, 2022, the Hanoi Stock
Exchange (HNX) approved the registration
for trading of shares of CAMIMEX Joint
Stock Company.

On November 1, 2022, the Company
received Official Letter No. 3196/TB-SGDHN
from the Hanoi Stock Exchange regarding
the approval of the trading registration of
CAMIMEX Joint Stock Company.

On November 8, 2022, the company had
its first stock trading session on the Hanoi
Stock Exchange with the ticker symbol CMM.

The company issued additional shares to
increase its capital from equity, thereby
increasing itfs charter capital from VND
630,000,000,000 to VND 944,999,980,000

CAMIMEX conducted an additional public
offering of shares in accordance with Resolution
No. 01/NQ/DPHDCD.CMM.23 of the General
Meeting of Shareholders approved on May 24,
2024, raising VND 34,000,000,000, increasing
its charter capital from VND 944,999,980,000
to VND 978,999,980,000.

Gamimex Corp
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EXPORTS

CAMIMEX’s export products are more than 25 countries and territories worldwide, mainly concentrated
in Switzerland, Canada, Germany, Japan, and South Korea.

PRODUCTION CAPACITY

Since its establishment with three processing plants and a total capacity of 10,000 tons per year, the
Company has expanded to five plantfs, with a fotal processing capacity exceeding 67,000 ftons of
products per year.

PRODUCT QUALITY

The company has also achieved many quality management and food safety standards such as GMP,
SSOP, HACCP, ISO, BRC, etc.

Best
*> Aquaculture
Practices

BIOSUISSE
ORGANIC

BRES

Food Safety

CERTIFICATION

BODY
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BUSINESS LINES

Headquaters:

» Camimex Group JSC - Branch
of Ca Mau 2 Frozen Enterprise
(333 Cao Thang Street, Ly Van Lam Ward,
Ca Mau Province) - EU Code: DL25

Business sector Business area

CAMIMEX’s main business is: Processing and preserving seafood and seafood products.

In addition, the company also has other activities including:
» Camimex Group JSC - Branch
Shrimp farming of Ca Mau 4 Frozen Enterprise
(224 Cao Thang Street, Ly Van Lam
Ward, Ca Mau Province) - EU Code:

DL178

Inland aquaculture
Import and export of various types of seafood.

Import of raw materials, chemicals (excluding highly toxic chemicals, veterinary drugs for » Camimex Group JSC - Branch

aquaculture, and pesticides ) , supplies, equipment, and goods serving the production and daily of Ca Mau 5 Frozen Entferprise
(999 Ly Thuong Kiet  Street,
Hamlet 14, Tan Thanh Ward, Ca
Mau Province) - EU Code: DL351

(There are two factories at this location)

lives of fishermen.

Warehousing and storage of goods in cold storage

» Ben Tre Seafood Factory: An Hiep
Industrial Park, Phu Tuc Commune, Vinh
Long Provinee.

P ”
PP
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CAMIMEX’s distribution system covers
both domestic and international markets,
with exports to 25 markets across 25
countries and territories  worldwide,
including Europe, Canada, South Korea,
Japan, etc.

Warehousing: CAMIMEX Group’s cold
storage system has a total capacity of 3,500
tons of finished products, located in Ca
Mau, Ben Tre, and Ho Ghi Minh City.

LA 4

Headquatérs .-

333 Cao Thang Street, Ly Van Lam Ward, Ca Mau
‘Province, Vietnam
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BUSINESS LINES o)

Camimex products

Each year, CAMIMEX processes and exports over 6,000 tons of finished shrimp products to global
markets, generating annual export revenues of more than USD 60 million, with strong growth expected
in the coming years. The Company’s product portfolio includes black tiger shrimp and whiteleg shrimp
(both conventional and industrial farming), as well as organic and eco-shrimp. Product forms are
diverse, including whole shrimp, block frozen, IQF, cooked IQF, Nobashi, breaded, Tempura, and other
value-added products. Our key strengths lie in value-added shrimp products, eco-friendly shrimp, and
high-quality premium products.

FRESH SHRIMP

Tém nguyén con déng, tém I3t dau con vo déng, tém 16t vé chiia
dudi déng, tém 16t hét v déng,...

STEAMED SHRIMP

Frozen steamed whole shrimp, frozen steamed shrimp skewers,
frozen steamed headless shell-on shrimp, frozen steamed
peeled shrimp, tail-on, etc.

OTHER SHRIMP PRODUCTS

»  TNobashi shrimp and blanched tail

» Cooked HLSO

»  Shrimp wrapped in rice paper
» PD Shrimp Skewers

» Marinated Shrimp with spices
»  Shrimp tempura

»  Butterfly shrimp

» Breaded shrimp

»  Shrimp sushi

Frozen whole shrimp

Headless shell-on shrimp

AMIMEX
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INFORMATION ON
THE GOVERNANCE MODEL, BUSINESS ORGANIZATION, AND
MANAGEMENT STRUCTURE

Management model
General Shareholders ‘ Meeting

Management structure

GENERAL MEETING OF

The General Meeting of Shareholders, comprising all shareholders with voting rights, is the highest SHAREHOLDERS

governing body of the Company. The General Meeting of Shareholders decides on the organizational
structure, dissolution, and bankruptcy of the Company; approves long-term investment plans and
development strategies; determines capital structure; and appoints or dismisses members of the Board

SUPERVISORY BOARD

of Management and the Supervisory Board.

Board of Management

The Board of Management, elected by the General Meeting of Shareholders, is the company’s governing BOARD OF DIRECTORS

body. It has full authority fo act on behalf of the company to decide and exercise the company’s rights
and obligations that fall outside the authority of the General Meeting of Shareholders. The Board of
Management of CAMIMEX Corp consists of one Chairman and four members. The Chairman of the

Board of Management is appointed by the Board of Management and is accountable to the Board for GENERAL DIRECTOR

the performance of assigned duties and powers, and must report to these bodies when requested.
Supervisory Board

The Company’s Supervisory Board currently consists of 3 members, including 1 Head and 2 Supervisory
Board members , elected by the General Meeting of Shareholders. They represent the shareholders in
supervising all operational and business activities of the Company. The Supervisory Board is accountable
to the General Meeting of Shareholders and the law for the work performed within its powers and
responsibilities as stipulated in Article 164 of the Enterprise Law and the Company’s Charter.

Board of Directors

The Company’s Board of Directors consists of 1 General Director,

3 Deputy General Directors , and a Chief Accountant. The General DEPUTY GENERAL

DEPUTY GENERAL

DEPUTY GENERAL

Directorisappointed by the Board of Management andis accountable DIRECTOR

DIRECTOR

DIRECTOR
to the Board for the performance of assigned duties and powers, and

must report to these bodies

when requested. The Deputy

— @ Annual Report 2025

General Directors and the Chief . Branch -
) . . Raw Material Oberations HR and Payroll ranc )

Accountant are appointed by Technical Product Quality Procurement Zone 1, Zone 2 P Management Representative Office

Department Management Center Department T in Ho Chi Minh City
the Board of Management ente e
upon the recommendation of
the General Director. The current Board of Directors of the company comprises
individuals with extensive professional knowledge and considerable experience in

A S lyin A :
management and operation in the aquaculture sector. uPp v! 9 Planning Accounting Sales
Division Division BISon Division




INFORMATION ON
THE GOVERNANCE MODEL, BUSINESS
ORGANIZATION, AND MANAGEMENT STRUCTURE <o)

FUNCTIONAL DEPARTMENTS

Branch - Representative Office LR and Pavroll Manaaerment Team
in Ho Chi Minh City \ 9

Organizing the personnel structure and be

&Zone 1, Zone 2 U

Zone 1 and Zone 2 are responsible for implementing and supervising the production activities of

Enterprises 1,2, 4,and 5.
Responsible for representing the company in
fransactions with domestic and international
clients in Ho Chi Minh City.

Planning daily/weekly/monthly/quarterly production and processing schedules and report them to

responsible for salaries, bonuses, and benefits in the Board of Management and the Board of Directors.

accordance with the law . . . . . . L
Reporting on the operational status of machinery and equipment: repairs, depreciation of assets;

—— @ Annual Report 2025

Manage the company’s warehouse rental
operations along with other functions as
assigned by the company .

& Operations Department }

The Operations Department has four functional

divisions as follows:

Sales Division

Developing strategies for customer acquisition
and marketing, as well as sfrategies for
exporting goods.

Approaching customers, exchanging
information about prices and trade conditions,
negotiating sales tferms, and signing contracts

for the company’s products.

Connecting with mass media, building multi-
faceted information to spread brand awareness
and create a positive image of the company’s
products among the public.

Planning Division
Being responsible for planning production,
shipping finished products to customers, and
other plans as requested by the company’s
General Director.

Planning and implementing policies for employee
recruitment and training, as well as handling
disciplinary violations and resolving employee
complaints.

Being responsible for evaluating and maintaining
social policy standards such as BSCI and SMETA.

Accounting Division

Preparing financial statements and other relevant
reports in accordance with legal regulations.

Recording all transactions and reflect financial
data on the flow and use of assets and capital
throughout the business operation.

Reporting and providing business data for
business operations, while also monitoring
revenue and expenses, payments, and the use of
various assets within the company.

Preparing VAT refund and corporate income tax
refund applications, and propose timely measures
to achieve tax settlement approval.

Managing finished goods and materials
warehouses.

Supplying Division

Being responsible for supplying raw materials
and other supplies, packaging, chemicals, etfc.,

for the company’s production and business
operations.

replacement of spare parts if necessary .

Coordinating with relevant departments on daily/weekly/monthly/quarterly production plans .

Organizing shift assignments for the workforce and supervise processing activities during factory

operation.

&Raw Material Procurement Cenfer}

Organizing the purchase of raw shrimp and supplying to the company’s processing plants to produce

finished products.

uality Management Department .
&Q Y 9 P ? & Technical Department

Technological advancements aim to improve
the quality and design of products .

Collaborating with other departments to
conduct research and development of new
products tailored to each export market .

Advising the Board of Directors on technical and
technological advancements, as well as useful
technologies for product manufacturing.

Updating export market standards and develop
frameworks for assessing the quality of raw
materials and finished products .

product quality and traceability standards such
as: EU Organic, Naturland Organic, Biosuisse,
HACCP, ASC...

)

Establishing machinery performance standards

and coordinating with production departments
to optimize productivity at each factory.

Inspecting the processing techniques and
receive technology transfer for machinery
and equipment from abroad, and verify the
technical design documents of factories that
are already in operation.

Managing and supervising technical and
construction work to ensure progress, safety,
product quality, and economic efficiency.

Advising the Board of Directors on modern
technologies that benefit the company’s
production and business operations.




INFORMATION ON

THE GOVERNANCE MODEL, BUSINESS
ORGANIZATION, AND MANAGEMENT STRUCTURE

_____________________________________________________________________________________________________

CAMIMEX ORGANIC CO,, LTD.

» Address: Nha Hoi Hamlet, Tam Giang Commune, Ca Mau Province

other aquatic animal farming, and wholesale of aquatic products.

i » Main business areas: Production and trading of aquatic animal breeds, shrimp farming
I, Camimex’s ownership interest in the subsidiary is 79.21%.

» The contributed charter capital amounts to VND 40,000,000,000 (VND 40 billion).

——— @ Annual Report 2025
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DEVELOPMENT ORIENTATION
The Company’s main objectives

Expanding into new markets

Reaching potential customers: The company proactively seeks out and connects with new
partners, while simultaneously developing a customer base in the international market.

Participating in trade promotion activities: Presence at specialized trade fairs
and exhibitions is intensified to promote products and directly access target
markets.

Enhancing processing capacity

Infrastructure investment: The company focuses on upgrading
machinery and equipment and expanding factory space, thereby
increasing processing capacity to meet the growing market
demand.

Developing an integrated model

Establishing organic farming zones: Implementing shrimp
farms that are environmentally friendly, ensuring a stable,
high-quality, and sustainable supply of raw materials for
processing.

Cooperation  with  agricultural and forestry farms:
Strengthening links with agricultural and forestry farms in Ca
Mau fo consolidate the supply of raw materials.

Importing quality raw materials: Selecting suitable raw materials
for the production of value-added goods for export contributes
to optimizing inventory and improving operational efficiency.

Leveraging your competitive advantage

Flexible organizational structure: As a new business, the company is able
to design a lean organizational structure, allocate personnel flexibly, and
apply an optimal business model, thereby improving operational efficiency and
controlling the value chain.

Consolidating and expanding market share both domestically and internationally

CAMIMEX Corp possesses significant advantages stemming from the more than 40-year-old brand
reputation of CAMIMEX Group, including an integrated shrimp farming model, relationships with major
customers, high product quality, and especially an ecological shrimp farming system. As a result, CMM
is able to offer a diverse product portfolio and quickly fulfill orders from both domestic and international
markets.

Medium and long-term development strategy

Raw materials

The company focuses on
investing in high-tech shrimp
farming models, gradually
becoming self-sufficient in raw
materials for production. The
goal is that by 2030, CMM will
be able to self-supply 15-30 %
of its Vannamei shrimp input

Product quality

CMM is constantly innovating
and applying advanced
tfechnologies in processing
to improve quality,
diversify product lines in
an environmentally friendly
manner, and optimize
productivity.

Leveraging competitive
advantages

The company leverages its
advantage of ecologically
sourced figer prawns and
the long-standing  brand
reputation of its parent
company to expand its market
and increase sales volume.

needs.

The Company’s sustainable development goals (environment, social,
and community) and key programs relate to the short-term and
medium-term goals.

Environmentally sustainable development

The company pursues sustainable development by minimizing its environmental impact

through efficient resource management and the application of cleaner production
processes. Wastewater tfreatment systems are built fo meet standards before discharge into the
environment, and the company promotes the application of renewable energy and optimizes
energy consumption to reduce waste throughout its production operations.

Community- and social-oriented development

The company places customers at the center of all its development strategies, prioritizing
meeting consumer needs and benefits through continuous product improvement. Customer
trust is proof of quality and also the driving force behind the company’s continuous improvement.
Furthermore, CMM’s products always ensure food safety standards and comply with international
quality regulations, especially in demanding markets such as the US and Europe. Thanks to
meeting these stringent requirements, the company’s export volume has consistently grown

over the past period.

, AMIMEX —
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RISKS

In 2025, the Vietnamese economy will operate within a context where the global economy continues
fo recover but remains unstable, and international trade, while improving, still faces many risks and
uncertainties . The Viethamese economy is expected to continue its positive recovery in 2025, with GDP
growth reaching 8.02% compared to the previous year (7.09%) , achieving the government’s target of 8%
(according to the General Statistics Office). Within the overall economic growth, the agriculture, forestry,
and fisheries sector is projected to increase by 3.78%, contributing 5.30%; the industry and construction
sector by 8.95%, contributing 43.62%; and the service sector by 8.62%, contributing 51.08%. Entering
2026, the National Assembly has set a target of double-digit growth, a significant milestone after nearly
four decades of reform, reflecting a determination to create breakthroughs in the new development
phase. However, the Viethamese economy still faces significant pressure from controlling inflation,
managing public debt, and the need to transform its growth model towards improving productivity,
technological innovation, and strengthening the capacity of supporting industries.

In 2026, according to assessments by international organizations, global growth is expected to remain
modest, around 3.3% according to the International Monetary Fund (IMF), mainly due to a temporary
increase in imports before new tariffs are implemented. In addition, global trade is projected to slow
sharply to around 1.9% due to weakening demand in the US, EU, and many other major economies.
In the context of a volatile global economy, geopolitical risks, protectionist trade trends, and slowing
growth in key markets such as the EU, South Korea, and China could directly impact exports and
domestic demand. The fisheries sector, especially shrimp farming, Despite achieving a 13% growth rate
of over $11.34 billion in 2025 according to VASEP, Vietnam’s key export sector is still projected to face
numerous challenges in 2026 due to the slow recovery of international demand, increasingly stringent
environmental standards, and the lingering impact of the IUU yellow card.

T R ¥ : e
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As an export company with key markets in the EU, South Korea, Japan, etc., CAMIMEX is well aware
of the direct impacts of declining purchasing power and fluctuations in global trade. Therefore, the
company will regularly and closely monitor economic developments. international politics, while

proactively developing appropriate response plans, including:
(i) Strengthening market research
(i) Improving environmental standards in production

(ii)) Investing in processing technology to maintain operational stability and enhance competitiveness

in a context of many uncertainties

EAMIMEX S

S CAMIMEX CORP



RISKS (cont)

2025 marks a significant shift in the global interest rate environment as major central banks,
particularly the US Federal Reserve (Fed), begin easing policy after a prolonged period of
tightening. Specifically, the Fed has cut interest rates a total of three times during the year,
bringing the range down fo 3.5-3.75%. The Fed’s interest rate cuts and those of several key
economies have contributed fo lowering capital costs, supporting international financial
activity, and improving conditions for emerging economies. Nevertheless, risks remain, with
inflation potentially rising again in some countries and exchange rate volatility remaining

unpredictable.

In Vietnam, inferest rates are projected fo maintain a downward and stable trend in 2025, with
common nhew lending rates around 6.2%. But 8.5%/year and deposit interest rates fluctuate
around 4%. But Interestrates are 6% per year, depending on the term. This facilitates businesses’
access to capital, supporting production, exports, and investment amidst signs of slowing
international demand. However, by the end of 2025, deposit interest rates are expected fo
increase significantly to meet growing credit demand, with 12-month term deposit interest
rates ranging from 4% to 6.5%. Furthermore, according to the State Bank of Vietnam, the
overnight interbank interest rate at the end of the year was high at 7.37%, reflecting liquidity

pressure and significant capital needs of commercial banks, especially private banks.

Entering 2026, the interest rate outlook largely depends on the ability to confrol global
inflation and the performance of the US dollar. Signals from the FOMC’s “Dot Chart” published
in September 2025 suggest that the Fed tends to maintain or continue lowering interest rates
in 2026 if economic conditions are favorable. Domestically, interest rates are projected to
increase slightly as credit growth outpaces deposit growth and the economy’s capital demand
continues to expand. However, with the flexible management of the State Bank of Vietham
and controlled inflation, interest rates in 2026 are likely to remain stable, not putting significant

pressure on production and business activities.

However, the current political situation in the Middle East could significantly impact interest
rate risk. Tensions between counftries in the region have driven up oil prices, especially with
disruptions to shipping routes through the Strait of Hormuz, which accounts for approximately
20% of global oil flow. This escalation could trigger an energy shock, leading to higher oil prices,
increased global inflation, and pressure on monetary policies. This situation could indirectly

affect the cost of capital and require central banks, including the Fed and the Federal Reserve,

to adjust inferest rates to cope with the volatility of financial and energy markets. In this

context, businesses need to proactively adjust their financial strategies, prioritizing long-term

loans with fixed interest rates to minimize the risk of capital cost fluctuations while ensuring

stable resources for medium- and long-term investment plans.
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RISKS (cont)
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In 2025, against the backdrop of the Fed beginning its interest rate cut
cycle, but with the US dollar maintaining its strength in the international
market, the VND/USD exchange rate continued its upward trend, increasing
by approximately 3.23% compared to the beginning of the year. This
development reflects the disparity between the pace of US monetary policy
easing and the level of global economic recovery, and also indicates that
the demand for holding USD remains high. Despite increasing exchange
rate pressure, the strengthening USD creates favorable conditions for
export businesses as revenue converfed to VND improves and price
competitiveness is enhanced. In the case of CMM, this factor has supported

the company in expanding its market share and improving profits in 2025.

However, the escalating geopolitical situation in the Strait of Hormuz at
the beginning of 2026 has increased conflict and instability from military
activities in the region, seriously impacting oil prices and global foreign
exchange markets. Disruptions in oil shipments through the Strait of
Hormuz have caused a sharp increase in world oil prices, creating a shock to
the global economy and putting pressure on exchange rates. This situation
could increase the volatility of the USD and VND exchange rates, making
exchange rate predictions more difficult, especially for export businesses.
In 2026, although the market expects the Fed to continue cutting interest
rates to stimulate economic growth, the escalating geopolitical situation
in the Middle East and ftensions involving countries in the region could still
significantly impact exchange rate stability. Rising oil prices could accelerate
global inflation, impact the monetary policies of central banks, particularly

the Fed, and increase exchange rate volatility.

With exchange rates contfinuing to be influenced by external and geopolitical
factors, export businesses in general, and CMM in particular, will face
challenges in negotiating foreign exchange contracts and developing
financial plans. Therefore, using risk hedging measures such as forward
contracts, adjusting exchange rates in trade contracts, and proactive
cash flow management will remain top priorities to maintain stability and

business efficiency in a volatile market.

L CAMIMEX CORP
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RISKS (cont)

CAMIMEX operates within a broad legal
framework encompassing the Enterprise
Law, the Commercial Law, taxes related
tfo corporate income and import/export,
and numerous specialized regulations on
production and business activities. With its
shares traded on the UPCoM exchange, the
company is also subject to close supervision
by the State Securities Commission and
must comply with standards on information
disclosure, corporate governance, and
operational transparency as stipulated in
the Securities Law and related quiding
documents. From 2025, according to Circular
68/2024/TT-BTC, all public companies
must disclose information simultaneously in both Viethamese and English. This regulation helps raise
transparency standards in the market but also increases the resource, time, and cost requirements for
businesses. In the initial phase of implementation, translating, reviewing, and standardizing bilingual
documents can put pressure on the management system and increase the risk of delayed or inaccurate

disclosure, affecting the company’s reputation in the stock market.

In parallel with its domestic legal obligations, the company must also meet extremely stringent
requirements from key international markets such as the EU, the US, Japan, and South Korea -
particularly regarding food safety, antibiotic residue control, traceability, and sustainable development
criteria. To export to these markets, the company must maintain and continuously improve international
certifications such as HACCP, ASC, BAP, ISO 22000, GlobalG.AP, FDA, and EU Code. Compliance with
these standards requires a rigorous quality management system and continuous control from farming
to processing and export, thereby ensuring products meet safety and environmental standards. Full
and timely compliance with legal regulations not only helps the company minimize legal and operational
risks but also strengthens its long-term development foundation, builds trust with international partners,

and enhances its competitiveness in the global seafood industry.

Competitive risk

The Vietnamese shrimp industry is facing increasingly fierce competition from Ecuador and India
- two countries possessing significant advantages in low production costs, large-scale farming,
and high success rates in multi-stage intensive farming models. This difference has contributed to
strengthening the position of Ecuador and India in the global shrimp market. Despite this, Viethamese
shrimp continues to maintain a significant foothold in many markets thanks to its consistent quality,
safe farming practices, and ability to meet high technical standards. A notable positive development
in recent years is the final outcome of the US anti-dumping (AD) and countervailing duty (CVD) ruling,
which shows that Viethamese shrimp continues to be subject to significantly lower tariffs compared
to many competing countries (VASEP). Vietham’s CD/Total AD-CVD ftariff is lower than that of India
and Ecuador, thereby reinforcing the position of Viethamese shrimp in the US market and creating
further room for export growth in the coming period. This is a significant advantage for businesses like
CAMIMEX, especially in a context where international buyers prioritize stable, legally compliant supply
sources with low risk costs.

Japan is one of CMM’s key markets continues to maintain high demand for processed black tiger shrimp
products, especially frozen and value-added products. This consumer trend aligns with the company’s
high-tech processing capabilities, meticulous attention to detail, and product diversification. In Europe
and South Korea, where food safety, environmental, and traceability standards are increasingly stringent,
CMM confinues to have acompetitive advantage thanks toits closed-loop farming-processing ecosystem
with numerous international certifications,
along with its self-sufficiency in high-
quality broodstock from CAMIMEX GROUP.
To further enhance competitiveness in a
volatile market, the company is accelerating
high-tech projects to develop healthy prawn
broodstock, increase farming success
rates, and optimize production processes
to reduce costs. Simultaneously, CMM is
strengthening market research to develop
new processed product lines, aiming tfo
effectively exploit value-added segments.
Vietham has more advantages compared
to low-cost shrimp exporting countries like

India and Ecuador.

EAMIMEX S
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RISKS (cont)

Risks of disease outbreaks and weather conditions

Disease outbreaks are always the biggest risk to the aquaculture industry, especially shrimp
farming, because just one outbreak can cause widespread damage and disrupt the entire
supply chain. Shrimp are cold-blooded animals and are therefore very sensitive to the
environment; extreme weather phenomena such as heatwaves, unseasonal rains, changes
in salinity, or saltwater infrusion can easily shock shrimp and reduce their resistance.
According to forecasts from the World Meteorological Organization, La Nina could return
by the end of 2025 . Early 2026, with significantly increased rainfall, storms, floods, and
severe cold, will further heighten environmental risks.

Against this backdrop, CMM is promoting biological management solutions and safe
farming technologies. Simultaneously, it is applying an improved extensive farming model
to stabilize the pond environment, combined with a multi-stage biological wastewater
freatment system according to European standards to limit the spread of pathogens. The
technical feam regularly inspects affiliated farms and ensures compliance with EU Organic,
Bio Suisse, and Naturland standards. These measures help CAMIMEX proactively minimize
disease risks, better adapt to weather fluctuations, and enhance the sustainability of the
farming-processing chain in the 2025-2026 period.

Risks related to raw material supply and prices

Approximately 90% of CMM’s raw materials are sourced from domestic farmers, with only
about 10% imported from India. Due to the nature of the aquaculture industry, raw material
costs account for nearly 80% of the cost of goods sold, and any fluctuations in the farming
areas directly impact the company’s revenue and profits. From the end of 2024, the price
of raw shrimp in Ca Mau increased sharply due to declining supply, with farmers reducing
stocking due fo disease outbreaks and extreme weather condifions. Entering 2025, the
shortage of raw materials confinued as feed and farming supplies costs increased, while
the demand for imported shrimp recovered in many major markets, keeping inventory
levels low across the industry. According to VASEP, Vietnam’s shrimp exports are expected
to reach over US$4.6 billion in 2025, an increase of nearly 20% year-on-year, indicating
rapidly increasing demand but insufficient domestic supply. The increase in raw shrimp
prices, coupled with fierce competition from lower-priced shrimp from India, Ecuador, and
Indonesia, has narrowed the profit margins of processing businesses. VASEP also warned
that the raw material shortage “may last until early 2026,” adding further cost pressure
fo the enfire industry. In this context, the company has proactively developed seasonal
procurement plans, expanded cooperation with farming regions, and maintained strategic
inventory levels to ensure a stable supply for production. Simultaneously, the company is
focusing on developing a closed-loop farming-processing chain model, increasing self-
sufficiency in raw materials, controlling input quality, and minimizing risks from price
fluctuations during the 2025-2026 period.

Besides direct risks from the
market and  farming  areas,
CAMIMEX also faces force majeure
events such as natural disasters,
storms, floods, droughts, fires,
and technical incidents. Although
not frequent, each incident can
disrupt production, damage
machinery and factories, and
potentially affect product quality.
Aware of the seriousness of these
risks, the company proactively
develops preventative measures,
from electrical safety and fire
prevention confrol to regular
equipment inspections and
emergency response procedures.
Simultaneously, the company
places great emphasis on internal
communication to raise awareness,
readiness,  and responsibility
among all employees, thereby
minimizing losses and ensuring
stable production and business
operations.

N CAMIMEX CORP
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VIETNAM’S SHRIMP EXPORTS

VIETNAM’S SHRIMP EXPORTS
IN 2025

In 2025, Vietnam’s shrimp industry will confinue to face challenges from disease

proactive efforts of businesses and stable demand in key markets, shrimp exports

CAM I M Ex Co R P will maintain positive growth momentum and continue to play a leading role in the
I e entire seafood industry. According to VASEP’s aggregated data, Vietham’s seafood
exports in 2025 are expected to reach approximately US$11.3 billion, an increase

of about 13-15% compared to 2024, setting a new record high for the industry. Of

BUSINESS AND PRODUCTION
PERFORMANCE

this, shrimp exports are projected to exceed US$4.6 billion, an increase of over

/ 20% compared to the previous year, continuing to be a key product group and

outbreaks, climate change, and global trade fluctuations. However, thanks to the

i contributing the largest proportion to the overall seafood export structure.

In terms of market structure, the CPTPP continues o be the largest export region,
accounting for approximately 27% of total shrimp export value, experiencing strong
growth thanks to stable demand from Japan, Canada, and Australia. China-Hong
Kong, in particular, recorded outstanding growth of over 30%, becoming one of the
key drivers of the industry in 2025. The EU market maintained its positive recovery
momentum, growing by about 10-12%, benefiting from tariff preferences under
the EVFTA and the trend of consuming clean, traceable products. The US market
reached approximately $1.8 billion, experiencing single-digit growth due to the

impact of trade policies and inventory adjustments in the second half of the year.

On the international stage, competitive pressure contfinues to increase as Ecuador
and India expand their production and export value. Ecuador maintains its position
as the world’s largest shrimp exporter with export value exceeding $6 billion, while
India also recorded significant growth. This places the Viethamese shrimp industry
before the need to improve its competitiveness in terms of quality, cost, and
environmental standards. However, thanks to the promotion of deep processing,
improved product quality, adherence to international standards, and effective
utilization of tariff preferences from FTAs such as CPTPP and EVFTA, Vietnamese
shrimp will maintain its competitive position and expand its market share in 2025.
The results achieved show that 2025 will continue to affirm the pivotal role of the
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shrimp industry in the growth of Vietnam’s seafood exports. In the future, the

industry’s development orientation will focus on increasing added value, ensuring
food safety standards, and sustainable development instead of just expanding

’
QMWWWZ__ W ;ZM production volume, thereby creating a foundation for stable and long-term growth.
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BUSINESS PERFORMANCE DURING THE YEAR

RESULTS OF BUSINESS OPERATIONS DURING THE YEAR

" REVENUE

D million)

4H.946

Unit: Million VND

% Increase / Decrease

Items 2024 2025 2025/2024

Net revenue 2,647849 2,494 946 -5.77%
Cost of goods sold 2,289,208 2,026,939 -11.46%
Gross profit 358,641 468,007 30.49%
Net profit business operations 52,123 95,001 82.26%
Profit before tax 74,414 97,217 30.64%
Net profit after tax 54,535 77,509 42.13%
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In 2025, amidst the volatile global seafood trade, Vietnam’s seafood exports are expected to maintain
their growth momentum. Within the industry structure, shrimp confinues to be a key product group,
reaching approximately US$4.31 billion, a 21.2% increase. This indicates a recovery in demand in key
markets, with a shift fowards prioritizing stable supply and meeting increasingly stringent quality

standards.

Against this backdrop, the company recorded a 5.77% decrease in net revenue in 2025 compared to
the previous year. This decline mainly stemmed from changes in the sales structure, price fluctuations
between the two periods, and the timing of revenue recognition for each order and market, although
sales volume continued to increase. In addition, business operations continued fto face pressure from
cost factors, especially increased freight rates, bills of lading, and port handling surcharges, leading to
higher selling and administrative expenses compared to the previous year. However, the company’s
profit still improved positively thanks to good control of the cost of goods sold (down 11.46 % year-on-
year), mainly through more proactive sourcing of raw materials, enhanced cooperation with farming
households in the aquaculture region, and the effective development of a relatively synchronized
production-processing value chain. As a result, the company significantly improved efficiency in its
core operations, leading to a gross profit of VND 468,007 million in 2025, a 30.49% increase compared

to the previous year.

Furthermore, the Company recorded financial income of VND 37,426 million , an increase of 92.91%,
mainly due to exchange rate differences. Other income decreased significantly compared to the previous
year due to the absence of substantial non-recurring income, indicating that the year’s profit primarily
came from core business operations. The results achieved this year not only reflect the Company’s
adaptability and flexible management in the face of cost pressures and market fluctuations, but also
create an important foundation for CAMIMEX to continue strengthening its operational efficiency and

aiming for stable and sustainable development in the future.
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BUSINESS PERFORMANCE DURING THE YEAR (cont.)

REVENUE STRUCTURE

Unit: Million VND

2024 2025 % Increase
Items / Decrease
Value Proportion Value Proportion 2025/2024
Sales revenue 95,832 3.62% 8,815 0.35% -90.80%
Revenue from the sale of finished
2,515,331 94.98% 2,478,494 98.35% -1.46%
D00 e
Revenue from providing services
. 36,974 1.40% 32,774 1.30% -11.36%
e
Total 2,648,137 100% 2,520,084 100% -4.84%

In 2025, the company’s total revenue reached VND
2,520,084 million, a decrease of 4.84% compared
to 2024. Within the revenue structure, revenue
from the sale of finished products reached VND
2,478,494 million, a slight decrease of 1.46%
compared to the previous year, and continued
to be the company’s main source of revenue,
accounting for 98.35% of total revenue. In
addition, revenue from the sale of goods reached
VND 8,815 million, accounting for 0.35% of foftal
revenue, while revenue from providing services
reached VND 32,774 million, accounting for 1.30%
of total revenue. Notably, the revenue structure
during the year shifted towards a stronger focus
on processed finished goods, as evidenced by the
significant decrease in the proportion of revenue

1.40% 3.62%

94.98%

from merchandise sales from 3.62% in 2024 to
0.35% in 2025. This development shows that the
Company has focused more on its core activity
of processing finished goods, and the revenue
structure also reflects a trend of prioritizing
finished goods orders with higher standards and
added value in target markets.

However, the shift in the proportion of revenue
from goods and services also indicates that the
Company’s revenue structure in 2025 will continue
to focus more clearly on its core business. In the
future, the Company will confinue to monitor
the developments of these revenue sources to
maintain a suitable revenue structure, enhance
proactiveness, and effectively capitalize on market
opportunities when conditions are favorable.

1.30% 0.35%

98.35%

= Sales revenue = Revenue from the sale of finished goods Revenue from providing services processing

E€AMIMEX S—

N CAMIMEX CORP



ORGANIZATION AND PERSONNEL I MR. BUI DUC CUONG - MEMBER OF THE BOARD OF DIRECTORS AND DEPUTY
GENERAL DIRECTOR

List of the Executive Board P
As of December 31, 2025 Date of birth: : 07/04/1973
. Qualifications: University - : Bachelor of Economics
Number of shares Ownership

No. Member Position Current number of shares held: 240,000 shares, equivalent to 0.25% of the charter capital.

owned percentage

1 Dang Ngoc Son General Director Work experience:
""""""""""""""""" 1997 - 2008 Specialist working at Minh Phu Seafood Group JSC

2 Bui Duc Cuong Deputy General Director 240,000 0.25%

3 Huynh Van Tan Deputy General Director 2009 - 02/2013 Chief Account - Quang Thuan Co., Ltd - Ninh Thuan
S Memb f the Members’ C il and Deputy G | Direct f

4 Huynh Cong Nhan Deputy General Director 06,2013 - 02/2019 em er o. . e .em‘ ‘ers ouncil an eputy General Director o
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- Camimex Limited Liability Company

5 Nguyen Thi Lam Chief Accountant . .
........................ guy||u 2013 - Present Deputy General Director of Camimex Group JSC
Executive Board Profile 06/2013 - 06/2025 Member of the Board of Directors of Camimex Group JSC

06/2013 - Present Deputy General Director of Camimex Group JSC

I MR. DANG NGOC SON - MEMBER OF THE BOARD OF MANAGEMENT

AND GENERAL DIRECTOR Member of the Board of Directors and General Director of Thao Anh Fish

01/2024 - Present

Date of birth: : 19/06/1956 JSC
Qualifications: Bachelor’s degree in Seafood Processing
Current number of shares held: 0 shares Position held at another organization:

»  Deputy General Director of CAMIMEX Group JSC

Work experience: . . .
P » Board Member and General Director of Thao Anh Fish Joint Stock Company

Deputy Director in charge of production, working at Soc Trang Seafood

1981 - 1994

Import-Export Company.
1995 - 1998 Deputy Director of Engineering, Vung Tau Petroleum JSC I MR. HUYNH VAN TAN - DEPUTY GENERAL DIRECTOR

Chairman of the Board of Management and Director of Phu Minh Hung Quang
1998 - 2001 Ninh Seafood JSC Date of birth: : 21/04/1975

. - . Qualifications: Bachelor of International Economics
2001 - 2005 Director of An Hung Company Limited, Ba Ria Vung Tau
) . . Current number of shares held: O shares

2005 - 2014 Chairman of the Board of Management and General Director of Phu Minh Hung

Quang Ninh Seafood JSC

Work experience:
08/2014 - 07/2019  Member of the Board of Management of CAMIMEX Group JSC

2000 - 31/12/2001 Sales representative, Thien Long Ballpoint Pen Company

07/2019 - 04/2022 Board Member and Deputy General Director of CAMIMEX Group JSC
2002 - 30/06/2013 Staff of CAMIMEX Group JSC

04/2022 - Present Deputy General Director of CAMIMEX Group JSC

01/07/2013 - 13/03/2019 Sales Director, CAMIMEX Group JSC

09/2020 - Present Board Member and General Director of CAMIMEX JSC

15/05/2020 - Present Board Member and General Director of CAMIMEX Group JSC

Position held at another organization:

Position held at another organization: Member of the Board of Management and General Director of
CAMIMEX Group JSC.

» Board Member and Deputy General Director of Camimex Group JSC
» Member of the Board of Management of CAMIMEX Foods Joint Stock Company

» Member of the Board of Management of Nam Can Seaproducts Import-Export Joint Stock Company
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ORGANIZATION AND PERSONNEL o)

I MR. HUYNH CONG NHAN - DEPUTY GENERAL DIRECTOR

Date of birth: : 09/12/1978

Qualifications: Bachelor of Economics

Current number of shares held: O shares

Work experience:

11/2001 - 01/2006

02/2006 - 01/2007

02/2007 - 08/2008

09/2008 - 12/2009

01/2010 - 06/2011

07/2011 - 06/2012

07/2012 - 12/2013

01/2014 - 12/2019

03/2019 - 12/2019

01/2020 - 10/2020

01/11/2020 - Present

01/10/2024 - Present

Accounting staff of Minh Hai Seafood Processing and Export JSC
General Accountant, Minh Hai Seafood Processing and Export JSC
Chief Accountant of Minh Hai Seafood Processing and Export JSC
Chief Financial Officer of Minh Hai Seafood Processing and Export JSC
Chief Financial Officer of Phu Cuong Jostoco JSC

Deputy General Director of Finance, Phu Cuong Jostoco JSC

Director of Phu Cuong Jostoco JSC

Director of Ngan Phu Seafood Trading Company Limited

Assistant to the Chairman of the Board of Management of CAMIMEX
Foods JSC

General Director of CAMIMEX Foods JSC
Chief Accountant of CAMIMEX Group JSC

Deputy General Director of Camimex JSC

Position held at another organization: Chief Accountant, CAMIMEX Group JSC

—— @ Annual Report 2025

I MS. NGUYEN THI LAM - CHIEF ACCOUNTANT

Date of birth: : 13/03/1988
Qualifications: Bachelor of Accounting

Current number of shares held: O shares

Work experience:

10/2010 - 04/2014  Accounting staff of CAMIMEX Group JSC and CAMIMEX JSC

Deputy Head of Accounting Department, CAMIMEX Group JSC and

05/2014 - 05/2021
CAMIMEX JSC

06/2021 - 03/2023  Acting Chief Accountant of CAMIMEX JSC

02/2023 - Present Chief Accountant of Camimex JSC

Position held at another organization: Deputy Head of Accounting Department, CAMIMEX
Group JSC

Changes in the executive board in 2025

None




ORGANIZATION AND PERSONNEL com)
NUMBER OF OFFICERS AND EMPLOYEES

2025
No. Classification properties
Number (people) Proportion
I According to labor skill level 1,507 100%
1 University and postgraduate 100% 15.39%
2 Colleges and vocational schools 217 14.40%
3 Entry-level and Technical Workers 59 3.92%
4 Unskilled labor 999 66.29%
I According to the term of the employment 1,507 100%
contract
1 Short-term contracts under 1 year 8 0.53%
2 The contract has a term of 1 to 3 years 18 1.19%
3 Indefinite term contract 8 0.53%
III By gender 1,507 100%
1 Male 722 47.91%
2 Female 785 52.09%
AVERAGE INCOME
P It t d
: ersonnel targets and average 2024 2025
income
Total number of employees (people) 1,363 1,507
Average income (VND/person
d ¢ /P / 8,100,000 9,000,000

month)

cording to the term of the

rding to labor skill level employment contract

3.92%

B Short-term contracts under 1year

W Unijversity and postgraduate M Colleges and vocational schools

B The contract has a term of 1 to 3 years.
H Entry-level and Technical Workers B Unskilled labor

B |ndefinite term contract

By gender
[ J

PR 20000

Female: 52.09%

Male: 47.91%

tal number of employees Average salary

1,507 9,000,000

employees — — VND
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ORGANIZATION AND PERSONNEL con)
HUMAN RESOURCES POLICY

Work environment

The company always considers building a healthy, disciplined, and friendly work environment as one
of the fop priorities in its human resource development strategy. Especially in the seafood processing
sector, ensuring the safety and health of employees is a top priority for the company.

All employees are provided with appropriate protective clothing and equipment
tfo minimize potential risks during production. The factory area, cold storage, and
processing lines are arranged efficiently, strictly adhering to hygiene and safety
standards, creating a stable and effective working environment.

The company regularly implements fraining programs to enhance the professional
competence and develop soft skills for its employees, with a particular focus on
occupational safety and food hygiene training. Simultaneously , regular inspections
and maintenance of machinery and equipment are carried out to ensure stable and

continuous production and minimize technical risks.

In addition to investing in and upgrading infrastructure, the company also places great
emphasis on building a work environment that promotes cooperation, openness, and
mutual respect. Employees are encouraged to contribute ideas and propose solutions
to improve work processes. Valuable initiatives are recognized and rewarded, thereby

fostering a sense of responsibility and long-term commitment to the company.

Training policy

The company views human resource training and development as a key factor, serving as a foundation
for stable and long-term growth. Based on this, the company develops training programs tailored to

each workforce group, linked to specific career paths.

» For factory workers, the focus of training is on improving skills, adhering to production processes,
and ensuring safety during work. Through in-depth training on food safety and hygiene standards
(HACCP/BRC), processing techniques, and occupational safety, workers gradually master the

technology, operate the production line efficiently, and increase productivity.

» For office staff and management team, the company provides fraining in operational capabilities,
technology application skills, and problem-solving abilities, thereby forming a professional

management team that can adapt flexibly fo changes in the business environment.

Simultaneously, by combining regular competency assessments to promptly adjust and supplement
missing skills, the company continuously improves its human resource policies, building a high-quality

workforce ready to support the long-term development goals of the business.

PHAN TiCH BINH DANG GIOT VA
HOA NHAP XA HOI (GESI) TAI
CAMIMEX, CA MAU
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ORGANIZATION AND PERSONNEL con
HUMAN RESOURCES POLICY

Salary, bonus, and benefits policy

Salary, bonuses, and allowances

The company has established a compensation policy that aligns with employees’ professional skills, level
of contribution, and work performance. The salary and benefits system is designed to be transparent
and fair, encouraging development, thereby creating stability and fostering long-term commitment
among the workforce.

»  The compensation policy is built on specific evaluation criteria, ensuring that it accurately reflects
the value of the work and the level of contribution of each position.

»  Fordirect production workers, income is determined based on output and adherence to procedures.
Additionally, those working under special conditions or high intensity receive further health care
benefits such as special allowances and subsidies.

»  The basic salary for each individual is determined in accordance with their professional competence,
practical experience, and the general income level in the seafood processing industry.

» In addition to a fixed salary, the company also applies various forms of bonuses and allowances
based on work performance, including productivity bonuses, target achievement bonuses,
innovation bonuses, and additional payments for working on holidays and night shifts as per current
regulations.

» Individuals who achieve outstanding results or make significant contributions to production and
business activities will be periodically rewarded and commended to encourage a spirit of innovation.

Thanks to a reasonable compensation policy and a stable working environment, the company creates
motivation and favorable conditions for employees o work with peace of mind, stay committed long-
term, and maximize their individual capabilities in the course of their work.

——— @ Annual Report 2025

Welfare system

In addition to ifs income policy, CMM focuses on implementing many practical welfare programs
to comprehensively care for the material and spiritual well-being of its employees, aiming to build a
humane and sustainable working environment.

The company provides meals during shifts, arranges rest areas for employees working overtime, and
offers various allowances such as travel and housing subsidies, as well as responsibility allowances
depending on the nature of the job. In addition, the company maintains supplementary benefits such
as a 13th-month salary bonus, support for employees with young children, parking subsidies , and many
other living benefits, helping to reduce the financial burden on employees.

These policies not only improve the quality of life but also strengthen bonds and create a foundation. A
solid foundation for the long-term development of both the workforce and the business.

ECAMIMEX CORP
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INVESTMENT SITUATION
AND PROJECT IMPLEMENTATION

Investment

In 2025, CAMIMEX CORP continues to make investments, focusing on key projects including the
construction of the Seafood Processing Plant - Enterprise I and the renovation of the Ben Tre Seafood

Processing Plant.

Subsidiaries and affiliated companies

In 2019, CMM invested in CAMIMEX Organic Co., Ltd. with a total investment of VND 40 billion,
equivalent to 79.21% of the charter capital of CAMIMEX Organic Co., Ltd. (CMO).

CMO is a company that produces and supplies raw shrimp larvae that meet ecological standards,
and also supplies raw shrimp that meet ecological standards to CMM. CMO currently manages an
8,500-hectare ecological shrimp farming area, ensuring the quality of itfs products meets ecological
farming standards for CMM. This is also a competitive advantage for CMM, as the production process is
controlled in a closed loop, from importing raw materials and cultivating the shrimp larvae to supplying
the finished product.

The subsidiary’s business results are as follows:

» AMIME X

CAMIMEX ORGANIC

Unit: Million VND
% Increase/

No. Item 2024 2025 Decrease
1 Total assets 68,070 95,145 39.78%
2 Net revenue 264,327 306,355 15.90%
3 Neft profit from business operations 957 1,907 99.27%
4 Other profits (443) (1,052) -
5 Profit before tax 514 854 66.15%
6  Net profit after tax 314 401 27.71%
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FINANCIAL SITUATION

Financial situation

Unit: Million VND

% Increase

No. Items 2024 2025 /Decrease

2025/2024
1 Total assets 3,286,395 3.915.551 19,14%
2 Net revenue 2,647.849 2,494 946 -5.77%
3 Profit from business operations 52,123 95.001 82.26%
4 Ofther profits 22,290 2217 -90.06%
5 Profit before tax 74414 97,217 30.64%
6  Net profit after tax 54535 77,509 42.13%

(*) In recent years, the Company has been expanding and developing, requiring significant capital for investment
and working capital. The Company’s debt ratios are currently high, so financial institutions require the Company
to commit to not distributing cash dividends until those ratios decrease to their standard levels. Therefore, the
Company has not yet been able to distribute cash dividends to shareholders. In 2025, the Company continued

to retain profits for reinvestment and to supplement its operating capital.

Financial indicators

No. Items Unit 2024 2025
I  Solvency ratio
Short-term liquidity ratio Time 1.50 145
Quick Ratio Time 0.61 0.44
II Capital structure indicators
Debt/Total Assets Ratio % 66.55% 69.95%
Debt-to-Equity Ratio % 198.99% 232.76%
III Performance indicators
Inventory turnover Turn 1.71 116
Total asset turnover Turn 0.88 0.69
IV Profitability indicators
Net profit after tax / Net revenue % 2.06% 3.11%
Net profit after tax / Average total assets % 1.81% 2.15%

—— @ Annual Report 2025
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FINANCIAL SITUATION com)

Financial indicators

SOLVENCY RATIO

CAPITAL STRUCTURE INDICATORS

1.5 145

0.61

0.44

2024 2025

B Short-term liquidity ratio M Quick Ratio

\_ Y,

In 2025, the Company maintained a suitable level of short-term solvency, with a current ratio of 1.45
fimes and a quick ratio of 0.44 times. Compared to the previous year, these indicators decreased slightly
due to the Company increasing short-term borrowing to supplement working capital for raw material
procurement, production organization, and order fulfillment. During the year, both short-term assets
and short-term liabilities increased; however, short-term liabilities increased (+30.08%) at a faster rate
than short-term assets (+25.65%) , resulting in a slight decrease in the current ratio.

Regarding short-term assets, the company increased its purchases and stockpiling of input materials,
including raw shrimp, to ensure proactive management of processing operatfions. Simultaneously,
short-term prepayments to suppliers increased (+108.24%) linked to advances for asset purchases and
the implementation of several basic construction projects during the period. With short-term liabilities,
in addition to the need for additional working capital loans for production and business operations,
the 132.99% increase in short-term customer prepayments compared to the previous year is a positive
sign, indicating the company’s confinued expansion of its customer base and increased sales volume
during the year.

Overall, fluctuationsin liquidity ratios during the year were primarily linked to the company’s prioritization

of resources for core operations, while maintaining stable short-term solvency.

232.76%

198.99%

66.55% 69.95%

2024 2025

B Debt/Total Assets Ratio W Debt-to-Equity Ratio

\. /

In 2025, the company’s capital structure shifted tfowards an increased proportion of liabilities, as
evidenced by the Debt/Total Assets ratio increasing from 66.55% to 69.95% and the Debt/Equity ratio
increasing from 198.99% to 232.76%. The company used debt financing to meet working capital needs
and support its production and business operations. During the year, the company incurred additional
long-term loans, including a loan from BIDV - SU MI TRUST Leasing Company Limited for investment
in production and business activities and a loan from Southeast Asia Commercial Bank - Ca Mau Branch
to finance the construction of the Hung Vuong Ben Tre fish fillet production plant. This increased
the scale of long-tferm debt, serving the company’s investment and production and business needs.
Meanwhile, equity remained stable and increased by 7.05%, mainly due to retained earnings during the
year. However, because the rate of increase in liabilities was higher than the rate of increase in equity,
financial leverage ratios tended to increase.

Overall, this development shows that the company is proactively raising additional financial resources
fo expand its operations while maintaining a stable equity base.

LCAMIMEX CORP
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Financial indicators

PERFORMANCE INDICATORS
/
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In 2025, CMM’s operational capacity indicators decreased compared to the previous year, reflecting
that asset utilization efficiency and inventory management have not maintfained the improvement
momentum seen in the earlier period.

During the year, the company proactively increased its inventory reserves to support its production and
business plan and ensure supply capacity, resulting in a decrease in the inventory turnover ratio from
1.71 to 1.16 . However, this significant increase in inventory also put pressure on working capital and
reduced the efficiency of capital turnover during the period. In addition, the total asset furnover ratio
decreased from 0.88 to 0.69, indicating that the efficiency of asset ufilization for revenue generation
did not keep pace with the expansion of the company’s scale. During the year, total assets increased by
19.14 % (short-term assets increased by 25.65 %) and fixed assets increased from VND 487,764 million
to VND 620,839 million; however, revenue did not increase correspondingly in the short term, leading
to a decline in this indicator.

Overall, the declining operational capacity indicators in 2025 suggest that CMM s in a phase of increasing
resource accumulation and scaling up, while continuing tfo focus on optimizing inventory management
and improving asset utilization efficiency fo enhance capital turnover, improve operational efficiency,

and create a sustainable foundation for growth in future periods.

PROFITABILITY INDICATORS

4 )

13.00%

6.81%

3.81%
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In 2025, CMM’s profitability indicators showed positive improvement amidst the sustained growth
of the Vietnamese shrimp industry, creating favorable conditions for deep processing and export

businesses like CMM to increase production and improve profit margins.

Against this backdrop, the Company’s Operating Profit/Net Revenue ratio increased sharply from 1.97%
to 3.81 %, reflecting effective cost control and improved product structure, especially as the Company
boosted value-added processing and took advantage of tariff preferences from FTAs such as CPTPP
and EVFTA. Simultaneously, ROS increased from 2.06% to 3.11 %, indicating a significant improvement
in the ability to convert revenue into after-tax profit. Furthermore, ROE increased from 5.17% to 6.81 %
and ROA increased from 1.81% to 2.15 %, despite a 19.14 % increase in total assets and a 7.05 % increase
in equity during the year. This shows that the profit growth rate was significantly higher than the rate of
asset and capital expansion, reflecting improved efficiency in the use of capital and assets.

Overall, 2025 marks a significant improvement in CMM’s profitability, not only due to favorable export
markets but also from a strategy of enhancing product value, effectively leveraging FTAs, and optimizing
operations. This is also a crucial foundation for the company to maintain sustainable growth amidst

increasing global competition.
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SHAREHOLDER STRUCTURE,
AND CHANGES IN EQUITY CAPITAL

Shares

»

»

»

»

»

»

Total number of shares issued
Number of outstanding shares
Number of freely transferable shares
Number of treasury shares

Class of shares

Par value per share

Shareholder structure

-97.899.998 <hare
: 97.899.998 share

: 97.899.998 share

: 0 share

: common stock

: VND 10,000 per share

(As of December 31, 2025)

Ownership
Number of
No. Type of shareholder Value percentage
shares
(%)

I Ownership percentage: 97,899,998 978,999,980,000 100%
1 Major shareholder 83,922,350 839,223,500,000 85.72%
2 Minor shareholders 13,977,648 139,776,480,000 14.28%
II Owner 97,899,998 978,999,980,000 100%
1 State shareholders - - -
2  Institutional shareholders 72,472,600 724,726,000,000 74.03%
3 Individual shareholders 25,427,398 254,273,980,000 25.97%
III Scope of ownership 97,899,998 978,999,980,000 100%
1  Domestic 97,899,998 978,999,980,000 100%

2  Foreign

—— @ Annual Report 2025

List of major shareholders

Number of .
No. Name Address Proportion
shares owned

No. 333, Cao Thang Street, Ly
1 CAMIMEX Group JSC . 72,472,500 74.03%
Van Lam Ward, Ca Mau Province

Lot A, c/c 974A Truong Sa Street,

. o ) 11,449,850 11.70%
Nhieu Loc Ward, Ho Chi Minh City

2 Bui Duc Dung

Foreign ownership percentage o%

The maximum foreign ownership ratio in CAMIMEX Joint Stock Company is 0%, based on Official
Letter No. 3924/UBCK-PTTT dated June 23, 2022, from the State Securities Commission.

Treasury stock transactions  None

Other securities transactions None

€AMMEX @) ——
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SHAREHOLDER STRUCTURE,

AND CHANGES IN EQUITY CAPITAL o
CHANGES IN OWNER’S INVESTMENT CAPITAL

Paid-up charter
capital after capital Forms of capital increase Legal basis
increase (VND)

Release Registered capital Additional contribution

completion time  before increase (VND) (VND)

I. Limited Liability Company

Ca Mau Frozen Seafood Processing Import . . ) .
Business Registration Certificate No. 2001122903
Export  JSC(currently = CAMIMEX  Group):

June 2013 344.784,521,653 . . . issued by the DPI (“DPI”) of Ca Mau province on
contributed capital in the form of assets and Jure 6. 2013

Ca Mau Frozen Seafood Processing Import
Export ~ JSC(currently = CAMIMEX  Group)

contributed capital in the form of debt (60.5  pyginess Registration Cerfificate No. 2001122903
January 2017 344,784,521,653 70,215,478,347 415,000,000,000 billion VND) and unfinished consfruction costs  jsgied by the DPI of Ca Mau province, amended
(over 9.665 billion VND). for the 5th time on January 13, 2017.

Mr. Bui Si Tuan contributed capital in cash: 50
million VND.

Business Registration Certificate No. 2001122903
October 2018 415,000,000,000 1,800,000,000 416,800,000,000 CAMIMEX Group JSCcontributes capital in cash. issued by the DPI of Ca Mau province, amended
for the 9th time on October 24, 2018.

. Business Registration Certificate No. 2001122903
Private placement: 6,000,000 shares; Bonus 9

February 2019 416,800,000,000 98,200,000,000 515,000,000,000 . issued by the DPI of Ca Mau province, amended
issuance to employees: 3,820,000 shares .
for the 10th time on February 14, 2019.

Business Registration Certificate No. 2001122903
August 2019 515,000,000,000 40,000,000,000 555,000,000,000 Private placement: 4,000,000 shares issued by the DPI of Ca Mau province, amended
for the 11th time on August 8, 2019.

Business Registration Certificate No. 2001122903
issued by the DPI of Ca Mau province, amended
for the 12th time on March 30, 2020.

. ) ) ) Business Registration Certificate No. 2001122903
Issuing shares to increase equity capital from | )
June 2020 580,000,000,000 50,000,000,000 630,000,000,000 owner's equit issued by the DPI of Ca Mau province, amended
quy for the 14th time on August 1, 2023.

) ) ) ) Business Registration Certificate No. 2001122903
Issuing shares to increase equity capital from | )
July 2023 630,000,000,000 314,999,980,000 944,999,980,000 ; " issued by the DPI of Ca Mau Province, 14th
owner’s equi
quy amendment dated August 1, 2023.

Business Registration Certificate No. 2001122903
January 2024 944 999,980,000 34,000,000,000 978,999,980,000 Public offering of shares: 3,400,000 shares issued by the DPI of Ca Mau province, amended
for the 15th time on May 15, 2024.

Offering to existing shareholders: 2,500,000
shares

— @ Annual Report 2025 . AMIMEX -—
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REPORT ON THE COMPANY’S

IMPACTS

Aquaculture is one of the key sectors in Vietham’s
economic development, creating economic value
and providing employment for rural residents.
However, this production activity also generates
many negative impacts on the environment,
particularly in terms of greenhouse gas (GHG)
emissions, contributing to global warming and
climate change.

Besides emission pressures, the use of chemicals
and anftibiotics in aquaculture to prevent and freat
diseases also poses a risk of water pollution and
biodiversity loss. As production scale expands,
the demand for electricity for equipment such as
pumps, aerators, water fans, etc., along with fuel
for transportation, increases sharply, leading to a
significantincreasein CO,,CH,,and N,O emissions.

With a focus on sustainable development, the
company has proactively implemented numerous
initiatives to reduce greenhouse gas emissions and
protect the environment in accordance with ISO
14001:2015 standards. The company also regularly
conducts environmental impact assessments and
ensures strict compliance with environmental
regulations at both local and international levels.

Each year, the company conducts four
environmental monitoring rounds, tracking water
quality, air emissions, and solid waste according
to Vietnamese National Standards (QCVN) to
ensure all indicators remain within safe levels.
Simultaneously, CAMIMEX implements a series of
solutions such as optimizing energy consumption,
investinginanew generation wastewater treatment
system, applying renewable energy, and switching

Aware of these environmental risks, the company
proactively implements measures to control and
minimize emissions, aiming to maintain efficient
production while meeting sfringent environmental
protection standards.

CO, emission factor : CO,/MWh

Conversion of emission factors for grid

electricity:

to energy-efficient production technologies, thereby significantly reducing CO, emissions.

Thanks to the synchronized implementation of these measures, CMM not only ensures compliance

with all environmental requirements but also gradually builds a green farming model, reducing adverse

impacts on the ecosystem, while consolidating its reputation and enhancing its competitiveness in the

international market.

——— @ Annual Report 2025
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REPORT ON THE COMPANY’S

ENVIRONMENTAL AND SOCIAL IMPACTS (cont)

To improve production efficiency and minimize negative impacts
on the environment, CAMIMEX has been implementing several
important solutions, including:

» Expanding the factory’s scale and applying modern technologies
from the United States, Japan, and Europe. The adoption of
these advanced technologies optimizes operational efficiency,
reduces fuel and electricity consumption, thereby improving
production efficiency and lowering operating costs.

» Equipping machinery with energy-efficient drive systems
minimizes fuel consumption during operation.

» Installing frequency converters for motors allows for adjusting
the machine speed according to actual needs, avoiding excessive
power consumption.

» The company utilizes energy-efficient equipment, such as LED
lighting systems, fuel-efficient boilers, high-performance air
compressors, and automation solutions in production. These
improvements have significantly reduced the company’s
electricity consumption..

Electricity consumption for the year: 21,752,293 kwh

CAMIMEX has implemented humerous modern solutions to improve
energy efficiency, reduce emissions, and optimize production
operations. During the processing and storage of finished shrimp
products, the company proactively applies a series of measures as
follows:

Enhancing the use of renewable energy: The company has installed
rooftop solar power systems at its factories and shrimp farming
areas to harness green energy, thereby reducing its dependence
on the grid. At the same time, CAMIMEX is also considering the
possibility of applying wind power and biogas from organic waste
to create a cleaner and more sustainable energy source.

Optimizing lighting and air conditioning systems: Energy-saving LED
lights and automatic sensors are used to flexibly control lighting in
the factory, minimizing energy consumption in underutilized areas.

Optimizing lighting and air conditioning systems:
Energy-saving LED lights and automatic sensors
are used to flexibly control lighting in the factory,
minimizing energy consumption in underutilized
areas.

Application of energy-saving equipment in
aquaculture: High-efficiency aerators, energy-
saving water fans, and improved water pumping
systems optimize water usage while maintaining
stable and suitable pond conditions.

Selecting aquaculture species with good
adaptability: Using healthy, fast-adapting shrimp
species reduces the need to operate energy-
infensive systfems such as water pumps and
aeration. This also helps limit the use of feed and
veterinary drugs, thereby reducing greenhouse
gas emissions.

Efficient waste management and treatment: The
company applies biological methods for treating
organic waste, combined with an automated
feeding system to control the amount of feed
infroduced into the ponds, minimizing pollution
and preventing waste. Renewable energy sources
such as solar power, wind power, and biogas
continue fo be utilized fto create additional

energy for production.

Throughout the production process, the company
has consistently maintained a strict commitment
to complying with regulations related to water
use and consumption. All wastewater generated
from the company’s operatfions is freated in a
modern system before being discharged into
the environment, ensuring no pollution risks. The
wastewater treatment system at the factory has
been certified to meet quality standards and has
received positive evaluations from the Department
of Natural Resources and Environment of Ca Mau
province. Furthermore, the company has adopted
advanced Japanese shrimp processing technology,
utilizing a sedimentation process to enhance
tfreatment efficiency and allow for water reuse in
subsequent production stages. The application of
this tfechnology not only improves water treatment
capabilities but also reduces production costs,
contributing to long-term and sustainable economic
efficiency.

Total water consumption: |'||'|3."E m3

Throughout its operations, the company has strictly
adheredtotheregulations of the 2020 Environmentfal
Protection Law and has implemented numerous
modern waste treatment measures across all its
production and business activities. Simultaneously,
it manages waste in a closed-loop system,
encompassing steps such as reduction, sorting,
collection, storage, fransportation, recycling, reuse,
and treatment, ensuring no negative impact on
the environment. Alongside this, the company
continues to invest in green technologies to reduce
emissions, save energy, and improve the efficiency
of its production processes. The company also
organizes internal fraining courses to raise employee
awareness of environmental protection, ensuring
all operations are conducted sustainably and in line
with social responsibility.

h CAMIMEX CORP
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REPORT ON THE COMPANY’S
ENVIRONMENTAL AND SOCIAL IMPACTS (cont)

Policies related to workers
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Number of workers and average income per worker.
Total number of employees in the entire company: 1507 people

Average income reached: B.DUD.DUD VND/person/month

Labor policies ensure the welfare of workers.

Ensuring the safety and health of workers

The factory is equipped with a standard humidity control and freatment system, ensuring
a dry, clean, and suitable production environment for processing. Workers are provided
with full protective equipment as required to ensure safety throughout the work process.
In addition, the office area is maintained in good hygiene conditions and is equipped with
modern machinery and equipment o effectively meet work and management requirements.

Welfare benefits as per regulations

The company fully complies with and implements all regulations of the Labor Code regarding
holidays, annual leave, sick leave, maternity leave, and other employee benefits, ensuring
tfimely and accurate implementation according to current regulations. Simultaneously,
social insurance, health insurance, and unemployment insurance are fully and fransparently
implemented, contributing to the protection of legitimate rights and creating peace of mind
for employees during their work. The strict implementation of these policies demonstrates
the company’s responsibility in building a stable, fair, and sustainable working environment.

DU AN TGM SINH THAI CAMIMEX . NGOG HIEN

CAMINEX - NGOC HEEM ORGANIC SHRIMP PROJECT

| Reward and incentive policies

Clear , fair, and transparent reward system , including annual bonuses for individuals and
teams who achieve outstanding performance in labor and production and exceed planned
targets. In addition, the company has a special reward policy for initiatives, technical
improvements, and efficiency enhancements, thereby encouraging creativity, innovation,
and positive contributions to the company’s development.

Human resource support and development

In addition to investing in working conditions, the company prioritizes standardizing its
operational environment towards professionalism and modernity, ensuring that equipment
and processes meet job requirements. Simultaneously, activities encouraging innovation,
improvement, and skill enhancement are implemented to foster creativity, increase
efficiency, and improve the quality of labor. Beyond work-related aspects, the company
also cares about the material and spiritual well-being of its employees and their families
through welfare policies, internal support, and feam-building activities, contributing to the
development of a sustainable, humane corporate culture and supporting the company’s
long-term growth.

Worker training activities

To meet the professional requirements of each department and improve the quality of human resources,
the company regularly implements infternal training programs. These training courses are designed to
be relevant to operational practices, helping employees enhance their professional skills, stay updated
on new industry trends, and also fostering stronger relationships among colleagues.

Alongside fraining, the company conducts annual performance evaluations based on a competency
framework. The evaluation process is systematic, from defining evaluation criteria and objectives,
selecting appropriate methods, compiling and analyzing data, to providing direct feedback to each
employee. Through this, the company can objectively assess the actual capabilities of each individual,
laying the foundation for career development, assigning suitable job positions, and improving human
resource management efficiency. Systematic investment in training and performance evaluation not
only optimizes recruitment costs but also fosters a cohesive work environment, encourages continuous

learning, and contributes to the company’s sustainable development goals.

C€AMIMEX
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REPORT ON THE COMPANY’S
ENVIRONMENTAL AND SOCIAL IMPACTS (cont)

Along with its business expansion strategy, the company contfinues to pursue sustainable development
through social responsibility activities linked to the local community. To achieve this goal, the company
focuses on the following specific activities:

» We prioritize building a safe and healthy working environment by ensuring suitable working
conditions, providing adequate personal protective equipment, and strictly enforcing safety
regulations.

» Occupational hygiene aims to protect the health and minimize risks for workers.

» The company always prioritizes full compliance with legal regulations in its production and business
activities, ensuring that operational processes are carried out transparently and in accordance with
the regulations of state management agencies. At the same time, it strengthens its internal control
system, risk management, and information disclosure as required, thereby enhancing integrity,
consolidating the trust of partners and shareholders, and affirming its commitment to responsible
and sustainable business practices.

» The company proactively collaborates with fishermen through technical support programs for
aquaculture, providing guidance on water quality monitoring and sustainable pond management.
Sharing best practices, encouraging the adoption of solutions to reduce environmental impact, and
enhancing traceability help farmers improve raw material quality, stabilize production, and increase
economic efficiency. These activities contribute to the formation of a safe and environmentally
friendly raw material supply chain, creating a foundation for the long-term development of the
community and the local fisheries industry.

Through these activities, the company expects to make practical contributions to local socio-economic
development, improve the quality of life for the community, and support the sustainable development
of the fisheries industry.

——— @ Annual Report 2025

Currently, the company does not have any activities related to the green capital market. However,
CAMIMEX closely monitors relevant information and is ready to participate when specific guidance is

received from the State Securities Commission.received from the State Securities Commission.
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Assessment of business performance
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and management
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Explanation of the Board of Directors regarding the
audit opinion

Assessment report related to the Company’s social
responsibility




OPERATING SITUATION AND COMPETITIVE POSITION

( Strength

ASSESSING BUSINESS PERFORMANCE IN 2025

In 2025, the company’s total revenue reached VND 2,520 billion, falling short of the annual plan.
Furthermore, pre-tax profit reached VND 97.2 billion and after- tax profit reached VND 77.5 billion
, both failing fo meet the 2025 plan targets. This result shows that business operations during
the year were still somewhat affected by market fluctuations and cost pressures. However,
the company proactively managed its business operations, focusing on controlling cost of
goods sold and expenses, and improving operational efficiency to mitigate adverse impacts on
plan performance. Overall, although revenue and profit targets did not meet expectations, the
results for the year reflect the company’s efforts to adapt to a volatile market environment and

provide a foundation for further strengthening operational efficiency in the future.

Unit: Million VND

Strong Brand and Ecosystem Foundation

The company inherits the brand value and long-
standing operational experience of its parent
company, CAMIMEX Group, an enterprise that
owns a closed-loop value chain in the shrimp
industry, from breeding and farming to processing
and export. This complete ecosystem advantage
allows the company to proactively control quality,
optimize costs, and maintain production stability,
thereby creating a sustainable competitive
foundation in the market.

Leadership Team

Human Resources Quality

The company invests heavily in building a
professional, safe, and collaborative work
environment, thereby attracting and retaining
a highly skilled and professional workforce.
Regular  training programs, combined
with a culture of continuous learning and
improvement, motivate employees to
develop their abilities and contribute to the
company’s growth.

High level of self-sufficiency in raw

% Increase/ The company’s management team consists of  materials

I 2024 025 Plan 2025 Actual ~CMM12025/7 l
tems Actual an ctua Plan 2025 ecrease Actua members who have been with the company since  The company has a domestic raw material
2025/Actual 2024 S . . .

itfs inception, possessing a deep understanding  procurement rate of over 90%, concentrated
Total revenue 2648137  2.762.000 2520 084 91.24% 577% of the specifics of the shrimp industry and export  in key farming areas such as Ca Mau and Bac
_____________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________ markets. The experience accumulated through Lieu (formerly) ... Locating its operations near
Profit before tax 74414 115.500 97217 84.17% 30.64% many cycles of industry fluctuations helps the  supply sources helps the company better
______________________________________________________________________________________________________________ company maintain its long-term development  control input quality, build a reliable dealer
Net profit after tax 54 535 96.680 27509 80.17% 42.13% strategy, adapt flexibly to market changes, and  network, and mitigate risks from fluctuations

ensure operational efficiency. in imported raw material prices, while
ensuring stability for production and export

activities.

( Weaknesses

High financial leverage Limited competitiveness

Due to the seasonal nature of the shrimp farming  Compared to some large-scale businesses with
o and processing industry, the company requires long operating histories and advantages in
o= significant working capifal to purchase and advanced processingtechnology,thecompany

stockpile raw materials during peak periods, thus  still faces challenges in directly competing in

NI

increasing the proportion of short-term loans in  cerfain market segments. With its scale still

nuu]ill‘l‘l‘trlll

its capital structure. The substantial use of short-  in the expansion phase, the company needs

"y
mull!

ferm loans can create certain pressure on liquidity ~ fo continue investing in improving product

and financial costs, especially when market quality, optimizing production processes,
conditions are unfavorable or debt collection and increasing added value to consolidate its
periods are longer than expected. position and gradually narrow the gap with

leading businesses.
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ASSESSING BUSINESS PERFORMANCE IN 2025

(Cont)

( Opportunity

Growth from the market

In 2025, Vietham’s shrimp exports are expected
fo maintain positive growth (up 19% compared
to 2024 according tfo VASEP), indicating stable
demand in key markets. This presents an
opportunity for CMM to increase production,
capitalize on recovering orders, and promote
value-added product lines to enhance profit
margins amidst increasingly fierce international
supply competition.

Advantages from the EVFTA and the green
consumption trend

The EVFTA contfinues to create significant
advantages as many Vietnamese shrimp
products benefit from preferential tariffs.
This has also helped CMM improve its
competitiveness in the EU - a market with
high demands for food safety, traceability, and
sustainability. Strengthening its presence in this
demanding market not only supports export
growth but also contributes fo enhancing
brand reputation and expanding opportunities
for cooperation with international importers.

Government support policie

As one of the key export industries, it benefits
from support policies such as programs for
developing aquaculture areas, improving
the quality of breeding stock, encouraging
sustainable production, and credit policies,
support programs such as reducing loan
inferest rates, assisting farmers in developing
aquaculture areas, and policies encouraging
exports. These factors create conditions for
CMM to stabilize raw material sources, reduce
pressure on input costs, and improve its
ability to meet the quality standards of the
intfernational market.

Advantages of domestic production and
skilled labor

Vietnam has a highly experienced workforce in
seafood processing, especially in the processed
shrimp product group. CMM can leverage this
advantage to develop value-added product
lines (breaded shrimp, seasoned shrimp, frozen
steamed/boiled shrimp, etc.), thereby increasing
export value and improving profit margins,
aligning with the convenience consumer trend
in high-income markets.

Favorable natural farming conditions

The largest shrimp farming center in the country
- where CMM’s factory and farming area are
located - has an abundant supply of raw shrimp
thanks to ideal natural conditions: an extensive
river system, alluvial soil from the Mekong
River, and a stable farming environment. This
factor helps the company ensure the quality
of input materials, minimize price fluctuations,
and optimize fransportation costs, thereby
supporting increased production and business
efficiency.

Favorable natural conditions in key raw
material areas

CMM’s location is situated in the country’s key
shrimp farming region and is closely linked to
the raw material development area, where there
is an abundant supply thanks to favorable natural
conditions such as a rich river system, Mekong
River alluvial soil, and a relatively stable farming
environment. As a result, the company can
proactively secure raw materials, enhance input
quality control, mitigate price fluctuation risks,
and optimize procurement and logistics costs,
thereby improving production and business
efficiency.

( Challenge

Capital constraints

Although credit for the fisheries sector has improved to some extent, the implementation of value-
chain lending models still faces many obstacles. The shrimp industry requires a very large amount
of working capital to maintain procurement and production, while bank credit limits remain limited.
In addition, the number of businesses with sufficient financial capacity to lead the value chain is still

small, reducing the effectiveness of capital mobilization and connectivity throughout the industry.

Intense competition from other countries

Vietham’s shrimp industry currently has an advantage in the processed shrimp segment due to
meticulous craftsmanship and a diverse range of products that suit the tastes of consumers in
Western countries and Japan. However, our biggest competitor, Ecuador, is also investing in the
production of these value-added shrimp products, potentially threatening Vietnam’s leading
position in this sector in the future.

Although Vietnam has an advantage in processed shrimp products thanks to its skilled workforce
and diverse processing methods, Ecuador, Thailand, and India - major competitors in the market
- are investing heavily in the value-added product segment. This shift could narrow Vietnam’s
advantage in the future. At the same time, price competition is becoming increasingly fierce due to

lower farming costs in other countries.

Pressure from trade defense measures

: The Vietnamese shrimp industry is facing significant pressure from importing markets increasingly
applying trade defense measures such as anti-dumping, anti-subsidy, and strict traceability
requirements. According to information from the Trade Defense Department, in 2025, Vietham
faced 298 trade defense investigations, with the United States accounting for a large proportion.
Furthermore, Vietnam’s lack of recognifion as a market economy means that the tariffs applied in
these cases may be higher, reducing the competitiveness of shrimp products in key markets. The
increasing protectionist measures not only drive up compliance costs but also increase legal risks,

negatively impacting the ability of businesses to expand markets and maintain export growth.

Annual Report 2025
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FINANCIAL SITUATION

Asset situation
Unit: Million VND

31/12/2024 31/12/2025 % Increase/
Item D
Value Proportion Value Proportion ecrease
Short-term assets 2,379,686 72,41% 2.989.990 76,36% 25.65%
Long-term assets 72.41% 2,989.9 90 76.36% 23,64% 2.08%
Total assets 3,286,395 27.59% 925,561 23.64% 19,14%

As of December 31, 2025, the Company’s total assets reached VND 3,915,551 million, an increase of
19.14% compared to the end of 2024. The asset structure during the year shifted towards an increase
in the proportion of short-term assets, from 72.41% to 76.36% of total assets. Of this, short-term assets
reached VND 2,989,990 million, an increase of 25.65%, mainly concentrated in inventory and short-
term prepayments to suppliers. During the year, the Company purchased raw materials, including raw
shrimp, and made several advances to support its operations. Production and business activities during
the period increased. In addition, short-term financial investments also increased, indicating that the
Company is more flexible in using short-term capital.

For long-term assets, the recorded value at the end of the year reached VND 925,561 million, a slight
increase of 2.08% compared to the end of 2024. During the year, the Company continued to invest
in fixed assets to improve operational capacity and optimize production efficiency. At the same time,
work-in-progress construction costs decreased significantly. This shows that several investment items
have been gradually completed and put info use, thereby contributing to further strengthening the
asset base for production and business operations. In addition, some items such as long-term financial
investments and long-term prepaid expenses also increased during the year, indicating that the
Company continues to maintain the necessary preparations for operational needs and development
orientation in the next phase.

Overall, the company’s asset base continues to expand, with more resources allocated to short-term
assets to secure inputs and support the production and business cycle, while the long-term asset base
is maintained and gradually improved. This shift is consistent with the company’s manufacturing and
processing operations and provides a foundation for maintaining operational capacity and meeting
future business needs.

23.64% -\

76.36%

m Short-term assets Long-term assets

Debt situation
Unit: Million VND

o sy syt % Tncrease/
Value Proportion Value Proportion Decrease
Short-term debt 1,582,877 72,37% 2.058.956 75,18% 30.08%
Long-term debt 72.37% 2,058,956 679.915 24,82% 12.50%
Total liabilities 2,187,224 100% 2,738,871 100% 25,22%

As of December 31, 2025, the Company’s total liabilities reached VND 2,738,871 million, an increase of
25.22% compared to the end of 2024. Short-term liabilities still accounted for the majority, reaching
VND 2,058,956 million (+30.08%), raising their proportion from 72.37% to 75.18% of total liabilities.
This increase mainly stemmed from short-term advances from customers and short-term payables
to suppliers. The significant increase in short-term advances from customers is linked to the creation
of new orders from new customers and an increase in order value during the year; this also indicates
that the Company’s sales activities remain positive. In addition, short-term payables to suppliers also
increased significantly, mainly arising from transactions related to investment and production activities,
consistent with the need to strengthen input resources during the period.

Regarding long-term debt, the recorded value at the end of the year reached VND 679,915 million, an
increase of 12.50% compared to the end of 2024. During the year, the Company incurred additional long-
term loans, including a loan from BIDV - SU MI TRUST Leasing Company Limited to support production
and business activities, and a loan from Southeast Asia Commercial Bank - Ca Mau Branch to invest in
the construction of the Hung Vuong Ben Tre fish fillet production plant. This led to an increase in the
scale of long-term debt, and also shows that the Company is proactively mobilizing additional financial
resources to meet investment and expansion needs.

Against the backdrop of a recovering shrimp market in 2025, coupled with increasing demands for
competitiveness and proactive resource management, the Company has strengthened its capital
mobilization to support production, business operations, and investments during the period.
Simultaneously, continued profit growth has further reinforced its equity capital base. Overall, the
increase in liabilities during the year was primarily driven by operating and investment capital needs,
while the debt structure remained consistent with the Company’s development orientation.

0,
27.63% _\ 24.82% \

75.18%
72.37%

m Short-term debt Long-term debt
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IMPROVEMENTSINORGANIZATIONALSTRUCTURE,
POLICIES, AND MANAGEMENT

( Pricing policy

( Trade promotion

CAMIMEX implements a flexible and market-oriented pricing policy, based on the principle of
balancing input costs and product selling prices. Given that the shrimp industry in 2025 will be
simultaneously impacted by fluctuations in raw material prices, logistics costs, and international
supply competition, the company is strengthening its monitoring of seasonal raw material price
movements, updating exchange rates and fransportation costs, and reviewing consumption

norms and efficiency at each stage to optimize costs.

At the same time, the company prioritizes stable orders, deeply processed products, and markets
with tariff advantages from FTAs to improve profit margins. Prices are adjusted periodically
according to supply, demand, and actual costs, ensuring a balance of interests between the
company, partners, and customers, while supporting the maintenance of sustainable orders in

volatile market conditions.

( Product development strategy

—— @ Annual Report 2025

The company continues to maintain and strengthen strong cooperative relationships with
importers and distribution systems in key markets to promptly grasp consumer frends and
develop product portfolios suitable to the specific characteristics of each region. CAMIMEX’s
main export markets include Europe , South Korea, Japan, and Canada, with Europe continuing
fo be identified as a key market due to its stable growth and advantages from free frade
agreements such as the EVFTA. Although accounting for only about 11% of total global shrimp
consumption, Europe remains a region with great potential, offering diverse needs and a high

level of acceptance for processed, environmentally friendly products.

Focusing on high-income markets such as Europe, South Korea, Japan, and Canada helps the
company enhance its brand image of high-quality eco-friendly shrimp and increase product
value. To meet the stringent food safety and traceability standards in these markets, the
company continues to invest in sustainable production processes, strict quality control, and
maintains international certifications such as ASC and BRC... to ensure long-term reputation and

competitiveness.

In the context of increasingly deep economic integration and rising international competition,
the company identifies strengthening and enhancing brand value as one of its key development
directions. The company actively leverages information and communication technology
platforms to strengthen connections with customers and bring This brings the company’s image
closer to customers and enhances brand recognition in key export markets. At the same time,
regular parficipation in international seafood trade fairs and exhibitions helps the company
maintain relationships with existing partners, stay updated on market trends, and expand its

network of potential customers.

Together Therefore, CAMIMEX proactively and effectively utilizes the benefits from free trade
agreements such as EVFTA and CPTPP... fo take advantage of tariff advantages and enhance
the competitiveness of shrimp products in the international market. With a flexible product
development orientation, focusing on quality, traceability, and compliance with international

standards, the company continues to affirm its position as an eco-friendly shrimp brand and

increase its reputation in the global seafood supply chain.
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DEVELOPMENT PLAN FOR 2026

stment plan for the coming year

Strive to expand the ecological shrimp farming
area to

juction plan for 2026

With expectations of a market recovery in 2026 driven by the prospect of renewed economic growth,
and based on competitive advantages, product quality, and production capacity, the Company’s
business plan is outlined as follows:

No Business targets Unit of measurement Target plan 2026
,,,,,,, 1 [Totalrevenve . . BllenVND  3%0
2 Profit before tax Billion VND 120
3 Net profit after tax Billion VND 100

EXPLANATION FROM THE BOARD OF DIRECTORS
REGARDING THE AUDIT OPINION

(44

According to the audited financial report for
2025, the independent auditing firm, A&C
Auditing and Consulting Co., Ltd., issued a
fully unqualified audit opinion on the 2025
[ 4 financial report of CAMIMEX Joint Stock

Company; therefore, the Board of Directors

has no further comments to make.



REPORT ASSESSING THE COMPANY’S

social and cotpotale
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RESPONSIBILITY

ASSESSMENT RELATED TO ENVIRONMENTAL INDICATORS

The company always prioritizes sustainable development through the application of modern technology
and scientific resource management. CMM Proactive investment in advanced production lines and
increased automation levels aims to improve operational efficiency, reduce costs, and simultaneously
minimize environmental impact . Equipping with high-tech drive systems and equipment significantly
saves electricity and fuel, thereby reducing emissions and protecting air quality. Regarding water
resource management, the company implements measures for water conservation and strict monitoring
in accordance with environmental regulations. All wastewater generated from the production process
is treated using new fechnology . Before discharging intfo the environment, ensure that all standards
set by the regulatory authority are fully met. This not only reduces operating costs but also contributes

positively to water conservation.

Alongside technological solutions, the company proudly pioneered the development of an ecological
shrimp farming model since 2000. This model maintains natural forest cover, ensures stable livelihoods
for shrimp farmers, and produces shrimp products that meet international standards. These efforts
have helped the company receive prestigious certifications such as Naturland and IMO, reinforcing its

position as a business committed to environmental responsibility and sustainable development.

ASSESSMENTS RELATED TO EMPLOYEE ISSUES

CAMIMEX views its workforce as the foundation for long-term development, therefore the
l1 company always prioritizes building a safe, civilized, and supportive working environment.
By investing in modern technology systems and standard protective equipment, the
company ensures that employees work in dry, clean conditions, minimizing the risk of
occupational accidents. The office space is kepft tidy, along with appropriate machinery,

helping to improve efficiency and comfort for employees.

The company fully complies with regulations regarding holidays, sick leave, and maternity
lE leave, and has developed numerous welfare programs to encourage employee morale.
Regular bonuses and extraordinary rewards for outstanding individuals and teams
demonstrate CAMIMEX’s appreciation for the contributions of its employees. Furthermore,
activities such as recognizing the academic achievements of employees’ children contribute

to strengthening internal cohesion.

Alongside its employee benefits policy, the company focuses on developing its human
l3 resources through professional fraining, skill enhancement, and career guidance based on
real-world needs. Regular performance evaluations are conducted, helping to build clear
career progression paths for each position. As a result, the workforce not only develops
sustainably but also helps the company reduce recruitment costs and maintain stability in

its production and business operations.
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RESPONSIBILITY
(Cont.)

ASSESSMENT RELATED TO

THE COMPANY’S RESPONSIBILITY TO THE
LOCAL COMMUNITY

The company views social responsibility as a core element in its sustainable development strategy.
Besides fully complying with labor safety and environmental regulations, the company also proactively
implements many practical support activities for local people, especially those involved in aquaculture.
Through technical fraining programs, guidance on safe farming practices, and environmental awareness
campaigns, the company helps shrimp farmers improve their production skills, enhance the quality of
shrimp larvae, and improve the quality of their final products. These activities not only increase income
for fishermen but also contribute to enhancing the competitiveness of the local fisheries industry.
In addition to its core business, the company also participates in numerous social initiatives such as
supporting education, improving living conditions, and creating stable employment opportunities for
local workers . These contributions demonstrate the company’s long-term commitment to partnering
with the community and contributing to sustainable socio - economic development in its operating

areas.




Board of Management’ assessment of the Company’s

business situation

b

Board of Management’ assessment of the

performance
of the Board of Directors

Plans and directions of the Board of Management




BOARD OF MANAGEMENT" ASSESSMENT

ON THE COMPANY’S BUSINESS PERFORMANCE

The Board of Management assessed that 2025
would be a year in which the company operates
amidst a volatile seafood export market and
increasingly fierce competition. The results
showed total revenue reaching VND 2,520,084
million, a decrease of 4.84 % compared to 2024
and 8.76% lower than the annual plan, reflecting
difficulties in purchasing power and price pressure
in some markets in the second half of the year.
However, a highlight of 2025 was the significant
improvement in business performance, with
pre-tax profit reaching VND 97,217 million and
after- tax profit reaching VND 77,509 million, far

exceeding the set plan and showing a dramatic

increase compared to the previous year. The
Board of Management acknowledges the efforts
of the Board of Directors and all staff in flexibly
managing operations, proactively restructuring
the product portfolio towards increasing the
proportion of deep processing, focusing on
orders with good profit margins, while tightly
controlling production and financial costs.
Overall, although revenue did not meet the plan,
the profit results and growth quality in 2025 show
that the Company has adapted promptly to the
market, strengthened its financial foundation, and
created a favorable premise for the next phase of

development.

BOARD OF MANAGEMENT" ASSESSMENT
ON BOARD OF DIRECTORS ‘S PERFORMANCE

The Board of Management continues to fully fulfill its role of providing direction and oversight, ensuring
that the General Director’s operational activities adhere to the approved strategy and resolutions.
Based on this, the Board of Management assesses:

» The Board of Directors has proactively and consistently implemented the production and business
plan, maintaining operational stability while effectively supporting the Company’s medium- and
long-term development goals.

» Regarding financial management and compliance, the Board of Directors strictly fulfills its reporting
obligations, ensuring the preparation and publication of quarterly, semi-annual, and annual financial
reports in accordance with regulations and deadlines. The timely and transparent provision of
information enables the Board of Management to closely monitor operations, assess risks, and
make appropriate management decisions. Simultaneously, the Board of Directors has diligently
implemented the resolutions of the General Meeting of Shareholders and the Board of Management,
ensuring consistency in direction and implementation throughout the entire system.

» Inthe context of a volatile market, the Board of Management acknowledges the flexible management
capabilities of Board of Directors in handling emerging issues and proactively adjusting operations
within their authority to minimize disruptions to production and business. Their ability to quickly
adapt to market developments, seize recovery opportunities, and adjust solutions promptly has
significantly contributed to maintaining operational efficiency and delivering positive results for the
Company in 2025. e
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PLANS AND DIRECTIONS
OF THE BOARD OF MANAGEMENT

Business plan in 2026

. Unit of
Business targets Target plan 2026
measurement

Total revenue Billion VND 3,200

Profit before tax Billion VND 120

Net profit after tax Billion VND 100

Company’s development orientation

In its development plan for the coming years, CAMIMEX aims to consolidate its foundation for
sustainable growth, enhance competitiveness, and optimize its entire operational chain. Key strategies
prioritized for implementation include:

» Promoting sustainable development and enhancing social responsibility

CMM continues to view sustainable development as a cornerstone of its long-term strategy. The
company will expand its environmental protection activities, strengthen compliance with international
standards for clean production, and ensure the well-being of its employees. Simultaneously, the
company maintains programs focused on local communities, creating practical social value and
contributing to building the image of a responsible brand.

»  Optimizing resources and improving production efficiency

CAMIMEX considers the economical and efficient use of resources as key to reducing costs and
increasing competitiveness. The company will promote the application of the most advanced
technologies , increase the use of renewable energy such as solar and wind power, and improve
production processes to reduce material consumption and limit emissions. The goal is to optimize
operations while ensuring environmental friendliness.

» Ensuring a stable supply of raw materials for production

Raw materials are a decisive factor in the quality and export capacity of the product. Therefore, the
company will continue to develop farming models according to international standards, expand linkages
with farming regions, and improve the quality of breeding stock. Proactively securing a reliable supply
source helps the company maintain stable production, meet the stringent requirements of export
markets, and support sustainable long-term growth.

@ Annual Report 2025




Board of Management
Board of Supervisors
Transactions, remuneration and benefits of the

Board of Management, the General Director and the
Board of Supervisor




BOARD OF MANAGEMENT

Board of Management structure

No. Member Position

Tinh dén ngay 31/12/2025

Number of Ownership
shares owned percentage

. The Chairman of the Board does
1 Bui Si Tuan . . 1,479,000 1.51%
not perform executive duties.

5 Bui Duc Dung Non-executive board members 11,449,850 11.7%

Profile of Board Member

I MR. BUI SI TUAN - CHAIRMAN OF THE BOARD

Date of birth: : 1971
Nationality: Vietham

Qualifications: Master of Business Administration

Work experience:

1996 - 2006 Chief Accountant of Minh Phu Seafood Group Joint Stock Company
Board Member and Investment Director of Minh Phu Seafood Group Joint
2006 - 2010
Stock Company
2010 - 2011 Investment Director, Minh Phu Seafood Group Joint Stock Company
October 2012
Member of the Board of Management of CAMIMEX Group JSC
January 2013

Chairman of the Board of Management of Millennium Capital Joint Stock

2008 - Present

Company

01/2013 - Present  Chairman of the Board of Management of CAMIMEX Group JSC

02/2019 - Present Chairman of the Board of Management of CAMIMEX JSC

Position held at another organization:

»

»

»

»

»

——— @ Annual Report 2025

Chairman of the Board of Management of CAMIMEX Group JSC;

The legal representative of Millennium Capital Joint Stock Company;

Chairman of the Board of Management of CAMIMEX Organic Co., Ltd.

Chairman of the Board of Management of CAMIMEX Foods Joint Stock Company;
Chairman of the Board of Management of CAMIMEX Quang Tri Joint Stock Company.
The legal representative of CAMIMEX Nutrition JSC.

MR. DANG NGOC SON - MEMBER OF THE BOARD OF MANAGEMENT AND
GENERAL DIRECTOR

This has been presented in Chapter 2 - Section II - Human Resources Organization

MR. BUI DUC CUONG - BOARD MEMBER AND DEPUTY GENERAL
DIRECTOR

This has been presented in Chapter 2 - Section II - Human Resources Organization

I MR. TRAN MINH THIEU - NON-EXECUTIVE BOARD MEMBERS

Date of birth: : 1960
Nationality: Vietham

Qualifications: Bachelor of Laws

Work experience:
Officials and judges of the People's Court of Hai Hau District, Nam Dinh

1987 - 2000 Province

2000 - 2002 Personnel Department Officer, Vinh Hoi Tobacco Factory, Saigon
2002 - 2004 Claims adjuster, Saigon Insurance Company

2004 - Present Deputy Director of Saigon Thanh Law Firm

09/2020 - Present Independent Board Member of CAMIMEX JSC

Position held at another organization:
Deputy Director of Saigon Thanh Law Firm

I MR. BUI DUC DUNG - INDEPENDENT BOARD MEMBER

Date of birth: : 1995
Nationality: Vietham

Qualifications: Bachelor of Laws

Work experience:

2018 - 2020 Project Development Director, CAMIMEX Group JSC

2021 - 2023 Deputy General Director of CAMIMEX Logistics Joint Stock Company

2022 - Present Member of the Board of Management of CAMIMEX Joint Stock Company
2023 - Present Chairman of the Board of Management of Thao Anh Fish Joint Stock Company

Position held at another organization:
» Chairman of the Board of Management of Thao Anh Fish Joint Stock Company

» Member of the Board of Management of Camimex Foods Joint Stock Company

EAMIMEX —
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BOARD OF MANAGEMENT (o)

List of changes in the Board of Management during the year

None

List of Board of Management members with corporate governance
training certificate

All members of the Board of Management and the Supervisory Board have parficipated in the corporate

governance training course previously organized

Activities of independent board members
None

Activities of the Board of Management
Board of Management Review in 2025

In 2025, the Board of Management effectively managed, directed, and supervised the Company’s
operations within its authority, adhering closely to the goals and development strategies approved
by the General Meeting of Shareholders. The Board of Management ensured consistent management
and control, adapting to the actual situation; thereby maintaining stability and direction in production
and business operations. Specifically, the Board of Management focused on the following key areas:

» The Board of Management monitors the progress of implementing annual targets and plans;
reviews periodic reports and directs the Executive Board to take necessary adjustments to adapt
to market fluctuations and the economic context.

» The Board of Management directs the Executive Board to strictly adhere to the regulations on
the preparation and presentation of financial reports, ensuring their completeness, accuracy, and
tfransparency; and to enhance the quality of management information to support operational and
supervisory functions.

» At the same time, the Board of Management regularly reviews, assesses, and monitors key
risks; promptly directs the handling of these risks, assigns responsibilities, and supervises the
implementation of confrol measures, thereby ensuring the Company operates safely, efficiently,
and sustainably.

Thanks to enhanced oversight and governance discipline, the Board of Management, along with the
Executive Board and the Supervisory Board, have contributed fo strengthening shareholder/investor
confidence and enhancing the Company’s reputation in 2025.

——— @ Annual Report 2025

Board of Management meetings in 2025

Number of Board of .
Meeting attendance

No. Member Management meetings
rate
attended

1 Bui Si Tuan 7/7 100%
2 Dang Ngoc Son 7/7 100%
3 Bui Duc Cuong 7/7 100%
4 Tran Minh Thieu 7/7 100%
5 Bui Duc Dung 7/7 100%

Resolutions/Decisions of the Board of Management in 2025

Resolution Number

NO. ..
Decision

Date

Content

1 1401/NQ.HDQT.CMC

14/01/2025

Board of Management Resolution Regarding the
Approval of the Contract with Thao Anh Fish Joint
Stock Company

Board of Management Resolution Approving the
organization of the 2025 Annual General Meeting of
Shareholders

Board of Management Resolution on supplementing
the agenda for the 2025 Annual General Meeting of
Shareholders

Board of Management Resolution Approving
the updating and improvement of the Articles of
Association of CAMIMEX Joint Stock Company

Board of Management Resolution on the Selection of
an Auditing Firm for the 2025 Financial Statements

Board of Management Resolution regarding the
change of the Company's seal

Board of Management Resolution on the Appointment
of the Company's General Director for the ferm 2025-

Board of Management Resolution on the
Implementation of the Investment Project



SUPERVISORY BOARD

Members and structure of the Supervisory Board

As of December 31, 2025

. I MR. NGUYEN HOAI LINH - MEMBER OF THE SUPERVISORY BOARD
N Memb Positi Number of Ownership
o. ember osition .
shares owned percentage Date of birth: : 1991
Nationality: Vietham
_______ b tuflongtem - HeadofiheSupervisoryBoard T Qualifications: University of Accounting

2 Nguyen Hoai Linh Supervisory Board Member - -

3 Truong Ha My Supervisory Board Member - - Work experience:

04/2017 - 07/2020 Sales Department Staff of CAMIMEX JSC

Profile of the Supervisory Board 07/2020 - Present Human Resources and Payroll Manager at CAMIMEX JSC

I MS. LU HONG LAM HEAD OF THE SUPERVISORY BOARD 06/2021 - Present Member of the Supervisory Board of CAMIMEX JSC
Date of birth: : 1962

Nationality: Vietnam 03/2025 - Present Authorized person to disclose information on behalf of Camimex company.

Qualifications: Bachelor of Fisheries Economics and Chief Accountant Certificate for Businesses

Position held at another organization: Authorized person to disclose information on behalf
of Camimex company.

Work experience:

Accounting staff at Cadovimex Seafood Processing Import Export Joint

06/1987 - 02/2002
Stock Company I

MS. TRUONG HA MY BUT MEMBER OF THE SUPERVISORY BOARD
Deputy Head of Accounting Department, Cadovimex Seafood Processing

02/2002 - 06/2006 )
Import Export Joint Stock Company

Date of birth: : 1991
Nationality: Vietham

Deputy Head of General Accounting Department, CAMIMEX Group Joint

07/2006 - 10/2020 T . i .
/ / Stock Company Qualifications: Vocational College - Pharmacist

06/2021 - Present Head of the Supervisory Board of CAMIMEX Joint Stock Company Work experience:

Head of the Accounting and Financial Control Department under the Board

042023 - Present Staff of the Human Resources and Administration Department, CAMIEX

of Directors of CAMIMEX Group JSC 1172017 -12/2018 JSC
Position held at another organization Head of the Accounting and Financial Control Department, 01/2019 - 04/2025 Human Resources Staff, Zone 1, Camimex JSC
Corporate Administration Division, Camimex Group Joint Stock Company )
27/04/2025 - Present Members of the Supervisory Board of CAMIMEX JSC

Position held at another organization: None

——— @ Annual Report 2025
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SUPERVISORY BOARD (cont)

Changes to the Supervisory Board in 2025

On April 27, 2025, the 2025 Annual General Meeting of Shareholders approved the dismissal of Ms. Tran
Thi My from her position as a member of the Supervisory Board . Simultaneously, Ms. Truong Ha My

was appointed to replace her in this position.

Supervisory Board Meetings in 2025

Number of

. Meeting Reasons for not
No. Board Member Supervisory Board .
. attendance rate attending
meetings attended

1 Lu Hong Lam 3/3 100% -

2 Nguyen Hoai Linh 3/3 100% -

3 Tran Thi My 1/3 33% Dismissal April 27, 2025
Appointment dated April

4 Truong Ha My 2/3 67%

27,2025

Activities of the Supervisory Board

In 2025, the Supervisory Board (SB) will proactively implement supervisory activities over the Board
of Management, the Board of Directors, and shareholders tfo ensure transparency and efficiency
in corporate governance. The SB maintains close coordination with the Board of Management, the
Board of Directors, and senior management, regularly exchanging information with them. Supervisory
opinions, risk assessments, and recommendations from the SB are promptly compiled for the Board
of Management’ consideration and guidance to the Executive Board in implementing appropriate
corrective measures.

In terms of implementation, the Supervisory Board fully attends all important meetings of the Board of
Management, the Executive Board, and regular meetings. Through continuous monitoring of operational
activities, the Supervisory Board always keeps up-to-date with the situation to implement resolutions,
progress in production and business plans, and address emerging issues; and simultaneously issues
monitoring reports for each group of content so that the Board of Management can understand and
provide timely guidance and adjustments.

In addition to monitoring operations, the Supervisory Board continues to strengthen its role in
providing recommendations and assessing risks. Potential risks in operations, finance, and governance
are reviewed, updated, and forwarded to the Board of Management and the Board of Directors along
with control recommendations. As a result, the Board of Management has directed relevant units to
improve preventive measures, strengthen internal control, and monitor corrective actions following
audits and assessments , thereby enhancing the quality of governance and operational efficiency of
the Company in 2025.

TRANSACTIONS, REMUNERATION, AND BENEFITS
OF THE BOARD OF DIRECTORS, THE GENERAL MANAGEMENT BOARD,
AND THE SUPERVISORY BOARD.

Salary, bonuses, remuneration, and benefits.

Unit: VND
. . Total
STT Full name Job title Salary Remuneration .
income
1 Bui Si Tuan Chairman of the BOD - 72,000,000 72,000,000
Member of the BOD
2 Dang Ngoc Son . 522,323,411 48,000,000 570,323,411
and General Director
Member of the BOD
3 Bui Duc Cuong and Deputy General 136,353,517 48,000,000 184,353,517
Director
) ) Independent Board
4 Tran Minh Thieu - 48,000,000 48,000,000
Member
5 Bui Duc Dung Member of the BOD - 48,000,000 48,000,000
Deputy General
6 Huynh Van Tan ) 425,676,389 - 425,676,389
Director
Deputy General
Director (appointed
7 Huynh Cong Nhan ) 247530,830 - 247530,830
effective October 1,
2024)
8 Lu Hong Lam Head of the BOS - 36,000,000 36,000,000
9 Nguyen Hoai Linh Member of the BOS - 24,000,000 24,000,000
Member of the BOS
10 Tran Thi My (Dismissed on April 27, - 7,666,667 7,666,667
2025)
Member of the BOS
11 Truong Ha My (Appointed on April 27, - 16,266,667 16,266,667
2025)
Total 1,331,884,147 347,933,334 1,679,817481

€AMMEX @B

CAMIMEX CORP



——— @ Annual Report 2025

TRANSACTIONS, REMUNERATION, AND BENEFITS
OF THE BOARD OF DIRECTORS, THE GENERAL MANAGEMENT BOARD,
AND THE SUPERVISORY BOARD (cont)

Transactions by insiders and related parties involving the company ‘s stock

Number of shares Number of shares Reasons for
owned at the beginning owned at the end of the increase,
. Relationship . .
Transaction . of the period period decrease
No. with
executor . (purchase, sale,
internal Number Number .
Percentage Percentage conversion,
of shares of shares
bonus...)
Deput
Mr Huynh PEY
General 88,200 0.14% 0 0% Sell
Van Tan .
Director

Contracts for transactions between the Company and insiders

Transactions between a company and related parties, or between a company and major shareholders,
insiders, or related parties of insiders.

. Resolution/ Content,
Name of . L Time of . .
L. Relationship with the . . Decision No. quantity, and
No. organization/ transaction with .
o company approved by the total transaction
individual the company
GMS/BOD value (VND)
CAMIMEX Group Joint
1 Parent Company 2025 248,765,760,322
Stock Company
CAMIMEX Foods Joint  Companies within the
2 2025 39,857,822,142

Stock Company group

Resolution of

the 2025 Annual

CAMIMEX Organic
300,805,474,279

3 Subsidiary company 2025

Joint Stock Company General Meeting

) . o of Shareholders
CAMIMEX Farm Joint ~ Companies within the
4 2025 691.206.135
Stock Company group

The company has a legal
Thao Anh Fish Joint  representative who is also
5 2025 67,605,694,291
Stock Company a member of the member

of the Board of Directors.

Transactions between company insiders, related parties of insiders, and subsidiaries or companies

controlled by the company: None

Evaluating the implementation of corporate governance regulations

Since its official listing on the Stock Exchange, the Company has consistently and fully complied with all
relevant laws, standards, and guidelines regarding corporate governance and stock market operations.
The Compliance is implemented synchronously in accordance with current legal documents (including
the Enterprise Law, the Securities Law, the Fisheries Law, and regulations on information disclosure and
related regulations), to ensure that governance , management and operation are in accordance with
regulations, consistent and controlled.

Based on the principle of protecting the legitimate rights and interests of shareholders, the Company
always Providing information in a fransparent, accurate, and timely manner; thereby supporting
shareholders in accessing key information for monitoring, supervision, and exercising their rights. At the
same time, the Board of Directors aims to improve the company’s operational efficiency, strengthen its
financial foundation and capital raising capacity, and create favorable conditions for the implementation
of production plans. business and long-term development goals.

Maintaining discipline, compliance, and appropriate governance practices has This helps the company
meet legal requirements, enhance transparency , and Fairness in governance strengthens investor
confidence, enhances market reputation, and lays the foundation for sustainable development in

subsequent stages.

N CAMIMEX CORP
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STATEMENT OF THE BOARD OF MANAGEMENT

The Board of Management of Camimex Joint Stock Company (hereinafter referred to as “the
Company”) presents this statement together with the Consolidated Financial Statements for the fiscal
year ended 31 December 2025 including the Financial Statements of the Company and those of its
subsidiary (hereinafter collectively referred to as “the Group™).

Business highlights

Camimex Joint Stock Company (formerly known as Camimex Company Limited) is a joint stock

company which has been operating under the Business Registration Certificate No. 2001 122903,
registered for the first time on 06 June 2013 and amended for the 16® time on 16 J uly 2025, granted by
the Ca Mau Province Department of Finance.

Head office

- Adress : No. 333, Cao Thang Street, Ly Van Lam Ward, Ca Mau Province, Vietnam
- Tel : (0290) 3 831 608

- Fax : (0290) 3 580 827

The Branch of Camimex Joint Stock Company is located at No. 33/3 Go O Moi Street, Quarter 2, Phu
Thuan Ward, Ho Chi Minh City, Vietnam.

Principal business activities of the Company are processing aquatic products of all kinds; importing and
exporting aquatic products; providing warehouses and commodity storage in refrigerated warehouses.

Board of Directors, Supervisory Board and Board of Management

The Board of Directors, the Supervisory Board and the Board of Management of the Company during
the year and as of the date of this statement include:

The Board of Directors

Full name Position Re-appointing date

Mr. Bui Si Tuan Chairman Re-appointed on 13 June 2024
Mr. Bui Duc Cuong Member Re-appointed on 13 June 2024
Mr. Dang Ngoc Son Member Re-appointed on 13 June 2024
Mr. Tran Minh Thieu Member Re-appointed on 13 June 2024
Mr. Bui Duc Dung Member Re-appointed on 13 June 2024
The Supervisory Board

Full name Position Appointing/resigning date

Ms. Lu Hong Lam Head of the Board Appointed on 23 June 2021

Mr. Nguyen Hoai Linh Member Appointed on 23 June 2021

Ms. Truong Ha My Member Appointed on 27 April 2025
Ms. Tran Thi My Member Resigned on 27 April 2025

The Board of Management

Full name Position Appointing/ re-appointing date
Mr. Dang Ngoc Son General Director Re-appointed on 19 September 2025
Mr. Bui Duc Cuong Deputy General Director  Appointed on 18 February 2019
Mr. Huynh Van Tan Deputy General Director  Appointed on 14 March 2019
Mr. Huynh Cong Nhan Deputy General Director  Appointed on 01 October 2024

Legal representative

The Company’s legal representative during the year and as of the date of this statement is Mr. Dang
Ngoc Son — General Director (re-appointed on 19 September 2025).

Auditors

A&C Auditing and Consulting Co., Ltd. has been appointed to perform the audit on the Group’s
Consolidated Financial Statements for the fiscal year ended 31 December 2025.

Responsibilities of the Board of Management
The Board of Management of the Company is responsible for the preparation of the Consolidated
Financial Statements to give a true and fair view of the financial position, the financial performance and

the cash flows of the Group during the year. In order to prepare these Consolidated Financial
Statements, the Board of Management must:

° Select appropriate accounting policies and apply them consistently;
* Make judgments and estimates reasonably and prudently;

 State clearly whether the accounting standards applied to the Group are followed or not, and all the

material differences from these standards are disclosed and explained in the Consolidated Financial
Statements;

* Prepare the Consolidated Financial Statements of the Group on the going-concern basis, except for
the cases that the going-concern assumption is considered inappropriate;

* Design and implement effectively the internal control system to minimize the risks of material

misstatements due to frauds or errors in the preparation and presentation of the Consolidated
Financial Statements.

The Board of Management hereby ensures that all the proper accounting books have been fully
recorded and can fairly reflect the financial position of the Group at any time, and that all the
accounting books have been prepared in compliance with the applicable Accounting System. The Board
of Management is also responsible for managing the Group’s assets and consequently has taken
appropriate measures to prevent and detect frauds and other irregularities.

The Board of Management hereby commits to the compliance with the aforementioned requirements in
preparation of the Consolidated Financial Statements.

Approval of the Financial Statements

The Board of Management hereby approves the accompanying Consolidated Financial Statements,
which give a true and fair view of the consolidated financial position as of 31 December 2025 of the
Group, its consolidated financial performance and its consolidated cash flows for the fiscal year then
ended, in conformity with the Vietnamese Accounting Standards, the Vietnamese Enterprise
Accounting System and relevant statutory requirements on the preparation and presentation of
Consolidated Financial Statements.

% Board of Management,

Date: 27 March 2026
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INDEPENDENT AUDITOR’S REPORT

To: THE SHAREHOLDERS, THE BOARD OF DIRECTORS AND THE BOARD OF
MANAGEMENT

CAMIMEX JOINT STOCK COMPANY

We have audited the accompanying Consolidated Financial Statements of Camimex Joint Stock Company
(hereinafter referred to as “the Company”) and its subsidiary (hereinafter collectively referred to as “the Group™),
which were prepared on 27 March 2026, from page 05 to page 49, including the Consolidated Balance Sheet as of
31 December 2025, the Consolidated Income Statement, the Consolidated Cash Flow Statement for the fiscal year
then ended and the Notes to the Consolidated Financial Statements.

Responsibility of the Board of Management

The Company’s Board of Management is responsible for the preparation, true and fair presentation of the
Consolidated Financial Statements in accordance with Vietnamese Accounting Standards, the Vietnamese
Enterprise Accounting System and relevant statutory requirements on the preparation and presentation of
Consolidated Financial Statements and responsible for the internal control as the Board of Management
determines necessary to enable the preparation and presentation of the Consolidated Financial Statements to be
free from material misstatement due to fraud or error.

Responsibilities of Auditors

Our responsibility is to express an opinion on these Consolidated Financial Statements based on our audit. We
conducted our audit in accordance with Vietnamese Standards on Auditing. Those standards require that we
comply with ethical standards and requirements and plan and perform the audit to obtain reasonable assurance
about whether the Consolidated Financial Statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
Consolidated Financial Statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the Consolidated Financial Statements, whether due to fraud
or error. In making those risk assessments, the auditor considers internal control relevant to the Group’s
preparation and true and fair presentation of the Consolidated Financial Statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Group’s internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by the Board of Management, as well as
evaluating the overall presentation of the Consolidated Financial Statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion,

Opinion of Auditors

In our opinion, the Consolidated Financial Statements give a true and fair view, in all material respects, of the
consolidated financial position as of 31 December 2025 of the Group, its consolidated financial performance and
its consolidated cash flows for the fiscal year then ended, in conformity with the Vietnamese Accounting
Standards, the Vietnamese Enterprise Accounting System and relevant statutory requirements on the preparation
and-presentation of the Consolidated Financial Statement.

4A8B815. oo
s and Consulting Co., Ltd.
sion Branch ﬂ\%

sy A @)
Nguyen Thuy Trang
Auditor

Audit Practice Registration Certificate No.: 3592-2026-008-1

= Southwest. k
IEM TOAN VA TU'VAN

Audit Practice Registration Certificate No: 3089-2025-008-1
Authorized Signatory

Can Tho City, 27 March 2026

A&C Auditing and Consulting Co., Ltd. trading as Baker Tilly A&C is a member of the global netwark
of Baker Tilly International Ltd., the members of which are separate and independent legal entities
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CONSOLIDATED BALANCE SHEET

As of 31 December 2025

ITEMS

CURRENT ASSETS

Cash and cash equivalents
Cash
Cash equivalents

Short-term investments

Trading securities

Provisions for devaluation of securities trading
Held-to-maturity investments

Short-term receivables

Short-term trade receivables

Short-term prepayments to suppliers
Short-term inter~company receivable
Receivable according to the progress of
construction contract

Short-term loans receivable

Other short-term receivables

Allowance for short-term doubtful debts
Deficit assets for treatment

. Inventories

Inventories
Allowance for inventories

Other current assets
Short-term prepaid expenses
Deductible VAT

Taxes and other accounts receivable from the State

Trading Government bonds
Other current assets

Code

100

110
111
112

120
121
122
123

130
131
132
133

134
135
136
137
139

140
141
149

150
151
152
153
154
155

Note

V.1

V.2a

V3

V.4

V.5a

V.6

V.7

V.82

V.15

Unit; VND

Ending balance Beginning balance
2.989.989.928.461 2.379.685.885.242
25.658.964.056 134.489.063.370
25.658.964.056 134.489.063.370
202.391.503.564 99.090.000.000
202.391.503.564 99.090.000.000
623.993.562.516 691.797.047.751
143.845.183.830 505.561.337.842
371.491.554.205 146.754.086.076
108.656.824.481 39.616.703.833

- (135.080.000)
2.082.456.426.021 1.415.962.326.324
2.221.437.606.567 1.496.997.831.490

(138.981.180.546)

55.489.472.304
1.727.185.783
50.977.947.090
2.784.339.431

nnual Report 2025

(81.035.505.166)

38.347.447.797
1.470.803.591
34.092.304.775
2.784.339.431
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AUDITED CONSOLIDATED FINANCIAL STATEMENTS FOR 2025

ITEMS
B - NON-CURRENT ASSETS

Long-term receivables

Long-term trade receivables

Long-term prepayment to suppliers
Working capital in affiliates

Long-term inter-company receivable
Long-term loans receivable

Other long-term receivable

Allowance for long-term doubtful debts

ER G el B et

II. Fixed assets

Tangible fixed assets
Historical cost
Accumulated depreciation
Financial leased assets
Historical cost
Accumulated depreciation
Intangible fixed assets
Initial cost

Accumulated amortization

b

LI - W S R 5 TR

I1l. Investment property
- Historical costs
- Accumulated depreciation

IV. Long-term assets in process
1. Long-term work-in-process
2. Construction-in-progress

V. Long-term investments

1. Investments in subsidiaries

2. Investments in joint ventures and associates

3. Investments in other entities

4. Provisions for devaluation of long-term financial
investments

5 Held-to-maturity investments

V1. Other non-current assets

1. Long-term prepaid expenses

2. Deferred income tax assets

3. Long-term components and spare parts and
) accessories

4. Other non-current assets

5. Goodwill

TOTAL ASSETS

Code

200

210
211
212
213
214
215
216
219

220
221
222
223
224
225
226
227
228
229

230
231
232

240
241
242

250
251
252
253

254
255

260
261
262

263

268
269

270

Note Ending balance Beginning balance
925.561.165.042 906.708.862.215
1.030.000.000 1.030.000.000
V.5b 1.030.000.000 1.030.000.000
620.838.789.148 487.763.586.522
V.9 450.509.159.644 330.567.923.919
863.064.993.600 678.168.716.272
(412.555.833.956) (347.600.792.353)
V.10 132.060.638.280 118.451.074.08%
218.249.735.786 139.712.955.716
(86.189.097.506) (21.261.881.627)
V.11 38.268.991.224 38.744.588.514
67.388.648.718 64.688.899.986
(29.119.657.494) (25.944.311.472)
172.688.858.240 343.454.325.999
V.12 172.688.858.240 343.454.325.999
75.000.000.000 58.000.000.000
V.2b 75.000.000.000 50.000.000.000
- 8.000.000.000
56.003.517.654 16.460.949.694
V.8b 56.003.517.654 16.460.949.694
V.13 - "
3.915.551.093.503 3.286.394.747.457

—

—

ITEMS

C- LIABILITIES

N YA w N

10.
11.
12.
13.
14,

=]

PN AW N

el

Current liabilities

Short-term trade payables

Short-term advances from customers

Taxes and other obligations payable to State Budget
Payables to employees

Short-term accrued expenses

Short-term inter~company payables

Payable according to the progress of construction
contracts

Short-term unearned revenue

Other short-term payables

Short-term borrowings and financial leases
Provisions for short-term payables
Bonus and welfare funds
Price stabilization fund
Trading Government bonds

Long-term liabilities

Long-term trade payables

Long-term prepayment from customers
Long-term accrued expenses

Inter-company payables for operating capital
Long-term inter-company payables
Long-term uneamned revenue

Other long-term payables

Long-term borowing and financial leases
Convertible bonds

. Prefered shares

. Deferred income tax payable

- Provisions for long-term payables

- Science and technology development funds

Code

300

310
311
312
313
314
315
316

317
318
319
320
321
322
323
324

330
331
332
333
334
335
336
337
338
339
340
341
342
343

Note

V.14
V.15
V.16
V.17
V.18

V.19
V.20a

V.21

V.20b

Ending balance Beginning balance
2.738.870.842.767 2.187.223.931.154
2.058.955.692.499 1.582.876.541.629
309.744.693.290 148.743.015.415
7.212.467.822 3.095.567.559
19.497.781.504 17.110.569.216
26.525.820.042 22.944.299.233
20.601.423.716 42.236.095.754

19.192.343.120
1.655.301.163.005

880.000.000

679.915.150.268

——— @ Annual Report 2025
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31.615.434.432
1.316.251.560.020

880.000.000

604.347.389.525
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AUDITED CONSOLIDATED FINANCIAL STATEMENTS FOR 2025

Ds

— e A0 G0 =1 O\ L e L) bt
peril it 6 S T

12,
13.

—

/(/ (o
it

ITEMS
OWNER'S EQUITY
Owner's equity
Capital

Ordinary shares carrying voting right
Preferred shares

Share premiums

Bond conversion option

Other sources of capital

Treasury stocks

Differences on asset revaluation
Foreign exchange differences
Investment and development fund
Business arrangement supporting fund

. Other funds
- Retained earnings

Retained earnings accumulated
to the end of the previous period

Retained earnings of the current period

Construction investment fund

Benefits of non-controlling shareholders

Other sources and funds
Sources of expenditure
Fund to form fixed assets

Code

410
411
41la
411b
412
413
414
415
416
417
418
419
420
421

$2la
4215
422
429

430
431
432

TOTAL LIABILITIES AND OWNER'S EQUITY 440

Tran Quoc Phong
Preparer

——— @ Annual Report 2025

Note Ending balance

Beginning balance

1.176.680.250.736

1.176.680.250.736

V.22 978.999.980.000

978.999.980.000
V.22 (228.222.222)
V.22 186.057.322.113

108.631.163.568
77.426.158.545

V.22 11.851.170.845

3.915.551.093.503

1.099.170.816.303
1.099.170.816.303
978.999.980.000
978.999.980.000

(228.222.222)

108.631.163.568

108.631.163.568

11.767.894.957

3.286.394.747.457

CONSOLIDATED INCOME STATEMENT
For the fiscal year ended 31 December 2025

ITEMS

1. Revenue from sales of goods and provisions of servic 01

2. Revenue deductions
3. Net sales

4. Cost of sales

5. Gross profit

6. Financial income

7. Financial expenses
In which: Loan interest expenses

8. Gain/(loss) in joint vetures and associates
8. Selling expenses

9. General and administration expenses

10. Net operating profit

11. Other income

12. Other expenses

13. Other profit

14. Total accounting profit before tax

15. Current income tax

16. Deferred income tax

17. Profit after tax

19. Profit after tax of the Parent Company

20. Profit after tax of the non-controlling shareholders
18. Earning per share

19. Diluted earning per share

e

02
10
11
20
21

22
23

24
25
26
30
31
32
40
50
51
52
60
61

62

Code Note

VL1
V12

V1.3

V1.4
VLS

VL6
VL7

V1.9

V.16

Tran Quoc Phong
Preparer

Netiyen Thi Lam

Chief Accountant

Zo =
ﬁ‘ 200 Boe Son
=~ Getferal Director

Current year

2.520.083.913.466
25.137.738.147

2.494.946.175.319
2.026.938.795.992
468.007.379.327
37.427.828.279

202.416.180.307
149.615.783.861

Unit: VND

Previous year

2.648.136.725.086
287.511.725
2.647.849.213.361
2.289.208.043.677
358.641.169.684
19.401.552.662

142.423.723.394
97.146.953.185

130.341.204.580 111.066.677.418
77.677.297.528 72.429.176.103
95.000.525.191 52.123.145.431
5.997.235.254 30.107.687.797
3.780.476.477 7.817.196.211
2.216.758.777 22.290.491.586
97.217.283.968 74.413.637.017
19.707.849.535 19.878.868.800
77.509.434.433 54.534.768.217
77.426.158.545 54.469.384.611
83.275.888 65.383.606
791 564

791 564

This statement should be read in conjunction with the Notes to the Consolidated Financial Statements
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AUDITED CONSOLIDATED FINANCIAL STATEMENTS FOR 2025
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CONSOLIDATED CASH FLOW STATEMENT

(Indirect method)
For the fiscal year ended 31 December 2025

ITEMS
Cash flows from operating activities

Profit before tax

Adjustments

Depreciation of fixed assets and investment properties
Provisions

Gain/ (loss) from exchange difference due to revaluation
of moneytary items in foreign currencies

Gain/ (loss) from investing activities

Interest expenses

Other adjustments

Operating profit before

changes of working capital

Increase/(decrease) of receivables

Increase/(decrease) of inventories

Increase/(decrease) of payables

Increase/ (decrease) of prepaid expenses
Increase/(decrease) of securities trading

Interests paid

Corporate income tax paid

Other cash inflows

Other cash outflows

Net cash flows from operating activities

Cash flows from investing activities

Purchases and construction of fixed assets
and other long-term assets

Proceeds from disposals of fixed assets

and other long-term assets

Cash outflow for lending, buying debt instruments

of other entities

Cash recovered from lending, selling debt instruments’
of other entities

Investments into other entities

Withdrawals of investments in other entities

Interest earned, dividends and profits received

Net cash flows from investing activities

Code

o1

02
03

05
06
07

09
10
11
12

14
15
16
17

20

21
22
23
24
25
26
27

30

Unit: VND

Note Current year Previous year
97.217.283.968 74.413.637.017

V.11 133.376.103.505 78.746.441.028
V.7 57.945.675.380 20.086.966.411
VL5 5.222.403.367 15.151.010.358
V1.4, VL8 (13.099.871.726) (22.823.498.024)
VL5 149.615.783.861 97.146.953.185
430.277.378.355 262.721.509.975
(82.448.496.097) (88.243.883.666)
(724.439.775.077) (174.242.401.294)

141.154.393.769
(39.798.950.152)

(109.975.098.655)

(51.085.240.952)
5.381.867.374

(56.140.847.556)

o o

L e

ITEMS
IIL. Cash flows from financing activities
1. Proceeds from issuing stocks and capital contributions

from owners

2. Repayment for capital contributions and re-purchases
of stocks already issued

Receivables from borrowings

Repayment for borrowing principal
Payments for financial lease principal
Dividends and profit paid to the owners
Net cash flows from financing activities
Net cash flows during the period
Beginning cash and cash equivalents

Effects of fluctuations in foreign exchange rates

Ending cash and cash equivalents

V.18, VL5
V.16 (224.510.066) (2.565.469.142)
- 2,965.644.965
(385.455.057.923) (101.208.820.296)
V4,V.9,

V.10, V.11,
V.12, V.14, (16.367.816.378) (79.271.751.548)
9.250.000.000 28.496.930.150
(372.621.503.564) (108.090.767.123)
277.320.000.000 15.920.767.123
(2.690.621.432) -
V.53, V1.4 9.162.115.277 510.340.917
(95.947.826.097) (142.434.480.481)

Code

31
32
33
34
35
36

40

50

60

61

70

Tran Quoc Phong
Preparer

Wlﬂm
1ef Accountant

Note

V.20a,b
V.20a,b
V.202,b

V.1

¥l

Current year Previous year

- 33.771.777.778

4,948.862.892.641 4.389.133.292.036
(4.541.002.488.400) (3.996.071.802.334)
(34.706.436.557) (64.353.296.347)
373.153.967.684 362.479.971.133
(108.248.916.336) 118.836.670.356
134.489.063.370 11.439.826.243
(581.182.978) 4.212.566.771
25.658.964.056 134.489.063.370
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AUDITED CONSOLIDATED FINANCIAL STATEMENTS FOR 2025

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2025

GENERAL INFORMATION

Ownership form

Camimex Joint Stock Company (hereinafter referred to as “the Company” or “the Parent
Company™) is a joint stock company.

Business field
The Company’s business fields are industrial production, commercial trading and servicing.

Principal business activities
Principal business activities of the Company are to process and preserve aquatic products and

products made from aquatic products; provide warehouses and commodity storage in refrigerated
warehouses.

Normal operating cycle
Normal operating cycle of the Company is within 12 months.

Effect of the Group’s operations during the year on the Consolidated Financial Statements
During the year, the Group sold merchandise, finished products and provided services to related
parties (see Note No. VI.1b) with the total revenue and costs of sales is VND 206.3 18.174.505 and
VND 170.290.335.676, respectively. This resulted in a profit of VND 36.027.838.829.

Structure of the Group
The Group includes the Parent Company and 01 subsidiary under the control of the Parent Company.

Information on Group’s restructuring

The subsidiary to be consolidated

The Company only invests in Camimex Organic Limited Company — a subsidiary located at Nha
Hoi Hamlet, Tam Giang Commune, Ca Mau Province, Vietnam. This subsidiary’s principal
business activities are to manufacture, trade in aquatic breeds, to grow shrimps and local aquatic
animals. As of the balance sheet date, the Company’s percentage of voting right and percentage of
benefit in this subsidiary are 79,21% (beginning balance: 79,21%).

Statement of information comparability on the Consolidated Financial Statements
The figures in the current year can be comparable with corresponding figures in the previous year.

Headcount

As of the balance sheet date, the Group’s headcount is 1.507 (headcount at the beginning of the
year: 1.412).

IL

IIL.

V.

FISCAL YEAR AND ACCOUNTING CURRENCY UNIT

Fiscal year
The fiscal year of the Group is from 01 January to 31 December annually.

Accounting currency unit

The accounting currency unit is Vietnamese Dong (VND) since the Group’s transactions are
primarily made in VND.

APPLICABLE ACCOUNTING STANDARDS AND SYSTEM

Applicable Accounting System

The Group applies the Vietnamese Accounting Standards, the Vietnamese Enterprise Accounting
System, which were issued together with the Circular No. 200/2014/TT-BTC dated 22 December
2014 guiding the Vietnamese Enterprise Accounting System, the Circular No. 53/2016/TT-BTC
dated 21 March 2016, the Circular No. 202/2014/TT-BTC dated 22 December 2014 guiding the
preparation and presentation of the Consolidated Financial Statements as well as other Circulars
guiding the implementation of the Accounting Standards of the Ministry of Finance in the
preparation and presentation of these Consolidated Financial Statements.

Statement of the compliance with the Accountin ¢ Standards and System

The Board of Management ensures to follow all the requirements of the Vietnamese Accounting
Standards, the Vietnamese Enterprise Accounting System, which were issued together with the
Circular No. 200/2014/TT-BTC dated 22 December 2014, the Circular No. 53/2016/TT-BTC dated
21 March 2016 as well as other Circulars guiding the implementation of Vietnamese Accounting

Standards of the Ministry of Finance in the preparation and presentation of Consolidated Financial
Statements.

On 27 October 2025, the Ministry of Finance issued Circular No. 99/2025/TT-BTC (“Circular 99”)
guiding the Enterprise Accounting System, replacing Circular No. 200/2014/TT-BTC dated 22
December 2014 of the Ministry of Finance guiding the Enterprise Accounting System (“Circular
200”) and Circulars No. 75/2015/TT-BTC dated 18 May 2015 and No. 53/2016/TT-BTC dated 21
March 2016 of the Ministry of Finance amending and supplementing certain provisions of Circular
200. The provisions of Circular 99 apply to the recording, preparation, and presentation of the
Financial Statements for the fiscal year beginning on 01 January 2026.

APPLICABLE ACCOUNTING POLICIES

Accounting convention

All the Consolidated Financial Statements are prepared on the accrual basis (except for the
information related to cash flows).

Consolidation bases

The Consolidated Financial Statements include the Financial Statements of the Parent Company
and those of its subsidiary. A subsidiary is an enterprise that is controlled by the Parent Company.
The control exists when the Parent Company has the power to directly or indirectly govern the
financial and operating policies of the subsidiary to obtain economic benefits from its activities. In

EAMIMEX -—
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AUDITED CONSOLIDATED FINANCIAL STATEMENTS FOR 2025

determining the control power, the potential voting right arising from options or debt and capital
instruments that can be converted into common shares as of the balance sheet date should also be
taken into consideration.

The financial performance of subsidiary, which is bought or sold during the year, is included in the
Consolidated Income Statement from the date of acquisition or until the date of selling investments
in those subsidiaries.

The Consolidated Financial Statements of the Parent Company and those of subsidiaries used for
consolidation are prepared in the same accounting period and apply consistently accounting
policies to the same types of transactions and events in similar circumstances. In the case that the
accounting policy of a subsidiary is different from the accounting policy applied consistently in the
Group, the Financial Statements of that subsidiary will be properly adjusted before being used for
the preparation of the Consolidated Financial Statements.

Intra-group balances in the Balance Sheet and intra-group transactions and unrealized profits
resulting from these transactions must be completely eliminated. Unrealized losses resulting from
intra-group transactions are also eliminated unless costs cannot be recovered.

Non-controlling interests (NCI) reflect profit or loss and net assets of the subsidiaries, which are
not held by the Group and presented in a separate item of the Consolidated Interim Income
Statement and the Balance Sheet (classified under owner’s equity). Non-controlling interests (NCI)
include the values of their non-controlling benefits at the initial date of business combination and
those arising within the ranges of changes in owner’s equity from the date of business combination.
Losses incurred by subsidiaries are allocated to non-controlling interests in proportion to their
ownership interests, even if such losses exceed the non-controlling interests’ share of the net assets
of the subsidiaries,

When the Group acquires an additional interest in a subsidiary, the difference between the cost of
the additional investment and the carrying amount of the subsidiary’s net assets acquired at the
acquisition date is recognized directly in ‘Retained earnings’ in the Consolidated Balance Sheet.

Foreign currency transactions

Transactions denominated in foreign currencies are converted at the exchange rates ruling as of the
transaction dates. The balances of monetary items denominated in foreign currencies at the end of
the accounting period are converted at the exchange rates prevailing on that date.

Foreign exchange differences arising from foreign currency transactions during the year shall be
included into financial income or financial expenses. Foreign exchange differences arising from the
revaluation of foreign currency-denominated monetary items at the end of the accounting period,
after netting out increases and decreases, shall be included into financial income or financial
expenses.

The exchange rate used to convert foreign currency transactions is the actual exchange rate ruling
as at the time of these transactions. The actual exchange rates applied to foreign currency
transactions are as follows:

 For the foreign currency trading contract (including spot contract, forward contract, future

contract, option contract, currency swap): the exchange rate stipulated in the contracts of
trading foreign currency between the Group and the bank.

e For receivables: the buying rate ruling as at the time of transaction of the commercial bank
where the Group designates the customers to make payments,

* For payables: the selling rate ruling as at the time of transaction of the commercial bank where
the Group supposes to make payments.

*  Foracquisition of assets or immediate payments in foreign currency (not included into payable
accounts): the buying rate of the commercial bank where the Group makes payments.

The exchange rates used to re-evaluate the ending balances of monetary items in foreign currencies

are determined according to the following princi ples: '

® For foreign currency deposits: the buying rate of the bank where the Group opens its foreign
currency account.

® For monetary items in foreign currencies classified as other assets: the buying rate of Joint
Stock Commercial Bank for Foreign Trade of Vietnam (V: ietcombank) — Ca Mau Branch
where the Group frequently conducts transactions.

* For monetary items in foreign currencies classified as liabilities: the selling rate of Joint Stock
Commercial Bank for Foreign Trade of Vietnam (Vietcombank) — Ca Mau Branch where the
Group frequently conducts transactions.

Cash
Cash includes cash on hand and cash in bank.

Financial investments
Held-to-maturity investments
An investment is classified as a held-to-maturity investment when the Group has the intention and

ability to hold it to maturity. The Group’s held-to-maturity investments include term deposits for
the purpose of collecting periodical interest.

Held-to-maturity investments are initially recognized at cost including the acquisition cost and
other transaction costs. After initial recognition, these investments are recorded at recoverable
value. Interest income from these held-to-maturity investments after acquisition date is recognized
in the Income Statement on an accrual basis. Interest incurred prior to the Group’s acquisition of
held-to-maturity investments is deducted into the costs as at the acquisition time.

When there are reliable evidence proving that a part or the whole investment cannot be recovered
and the loss are reliably determined, the loss is recognized as financial expenses during the year
while the investment value is derecognized.

Investments in equity instruments of other entities

Investments in equity instruments of other entities include investments in equity instruments over
which the Group does not have the control, joint control or significant influence on these entities.

Investments in equity instruments of other entities are initially recognized at costs, including cost
of acquisition plus other directly attributable transaction costs incurred in connection with the
investment. Dividends incurred prior to the acquisition of investments are deducted into investment
costs. Dividends incurred after the acquisition of investments are recorded into the Group’s
financial income,
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Provisions for impairment of investments in equity instr ts of oth iti d i Pralicipa
Sl pa equity instruments of other entities are made as Prepaid expenses comprise actual expenses incurred and relevant to financial performance in
e For investments in listed shares or investments whose fair value can be reliably measured, the several accounting periods. The Group's prepeid e
provision is based on the market value of shares. Tools
e For investments of whi i i i : ; : . 1 ——
impairment e:rov?si:'l tihrzhcigﬁ;ie‘:ialbu:sggnggtgee ﬁ;ﬁi}l ilr_lneasu;e?)yatﬂ?ée mﬁ:g\ﬁthe,tﬁg Expenses of tools l?elng put .mto use are allocated into costs in accordance with the straight-line
provision amount determined as the difference between actual capital contributions of all TSIt st pecod o 5 eens
investors in the investee and the investee’s actual equity, multiplied (x) by the Group’s 5
ownership interest in the investee. Expenses of fixed asset repairs
Expenses of fixed asset repairs incurred once with high value are allocated into costs in accordance
Any increase or decrease in the impairment provision for investments in equity instruments of with the straight-line method in 03 years.
other entities required to be recognized as of the balance sheet date is recorded into financial
expenses. Prepaid land rental
Prepaid land rental reflects the rental prepaid for the land being used by the Group and is allocated
Receivables into costs in accordance with the straight-line method over the lease term.
Receivables are recognized at the carrying amounts less allowances for doubtful debts.
9.  Tangible fixed assets
The classification of receivables as trade receivables and other receivables is made according the Tangible fixed assets are presented at historical costs less accumulated depreciation. Historical
following principles: costs of tangible fixed assets comprise all costs incurred by the Group to acquire the assets up to
* Trade receivables reflect receivables concerning the commercial nature arising fro Fiks the time when it is brought to its working condition for its intended use. Subsequent costs are
and sale transactions between the Groupnand cusgtomers WII::J ar::ainrcllaependf;t‘togthe glrgsgc added to historical costs of fixed assets only if it is probable that future economic benefits
o Other receivables reflect receivables not concerning the commercial nature and irrelevant to assoc'l_ated W.Ith the EEENE. will flow o the Group. _Subsequent costs that do not meet the above
purchase and sale transactions. conditions will be recognized as operation costs during the year.
Allowance is made for each doubtful debt on the basis of estimated loss. Upon disposal or liquidation of a tangible asset, its historical cost and accumulated depreciation are
derecognized, then any gain or loss resulting from such disposal is included in the income or the
Increases/(decreases) in the obligatory allowance for doubtful debts as of the balance sheet date are Cpensss et the year.
recorded into general and administration expenses. . ; i 3
Tangible fixed assets are depreciated in accordance with the straight-line method over their
Yaventoriox estimated useful lives. The depreciation years applied are as follows:
Inventories are recognized at the lower of cost or net realizable value, ﬂm Years
Buildings and structures 03-44
Cost of inventories is determined as follows: Mac.hmery and equipment 03 54
¢ For materials and merchandise: Costs comprise costs of purchases and other directly relevant g%i_'ucles - gi_ (134
costs incurred in bringing the inventories to their present location and conditions. i ~%e
»  Work-in-process: Costs comprise costs of main materials, labor costs and other directly . .
relevant costs. 10. Financial leased assets

®  For finished goods: Costs comprise costs of materials, direct labor and directly relevant general
manufacturing expenses allocated on the basis of normal operations

Stock-out costs are determined in accordance with the weighted average method and recorded in
line with the perpetual method.

Net realizable value is the estimated selling price of inventories in the ordinary course of business
less the estimated costs of completion and the estimated costs necessary to make the sale.

Allowance for devaluation of inventories is recognized for each type of inventory when its cost is
higher than its net realizable value. Increases/(decreases) in the allowance for devaluation of
inventories required to be made as of the fiscal year-ended are recorded into “Cost of sales.”

A lease is classified as a finance lease if it transfers substantially all the risks and rewards incident
to ownership belonging to the lessee Finance lease assets are presented at cost less accumulated
depreciation. Historical cost is the lower cost of the fair value of the leased asset at commencement
of the lease term and the present value of the minimum lease payments. Discount rate used to
calculate the present value of the minimum lease payments is the interest rate implicit in the lease
or else mentioned in the lease. If the interest rate implicit in the lease cannot be determined, the
incremental borrowing rate at commencement of the lease term will be applied.

Financial leased assets are depreciated in accordance with the straight-line method over their
estimated useful lives. If there is no reasonable certainty that the Group will obtain ownership at
the end of the lease, the fixed asset shall be depreciated over the shorter of the lease term and the
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estimated useful life of the asset. The depreciation years of the financial leased assets are as
follows:

The classification of payables as trade payables, accrued expenses and other payables is made on
the basis of following principles:

¢ Trade payables reflect payables of commercial nature arising from the purchase of goods,

Fixed assets Years services, or assets, of which the seller is an independent entity with the Group.
Machinery and equipment 05

* Accrued expenses reflect expenses for goods, services received from suppliers or supplied to
customers but have not been paid, invoiced or lack of accounting records and supporting

11. Intangible fixed assets documents; pay on leave payable to employees; and accrual of operation expenses.
Intangible fixed assets are presented at initial costs less accumulated amortization. e Other payables reflect payables of non-commercial nature and irrelevant to purchase, sales of
goods or provisions of services.
Initial costs of intangible fixed assets include all costs incurred by the Group to acquire the assets
up to the time when it is brought to its working condition for its intended use. Subsequent costs The payables and accrued expenses are classified as short-term and long-term items in the
relevant to intangible fixed assets are recognized as operation costs during the period in which they Consolidated Balance Sheet on the basis of their remaining term as of the balance sheet date.
are incurred, unless such costs are directly attributable to a specific intangible asset and increase
the future economic benefits expected to be derived from that asset. 14.  Owner’s equity
Upon disposal or liquidation of an intangible asset, its initial costs and accumulated amortization Owner’s capital
are derecognized, then any gain or loss resulting from such disposal is included in the income or The owner’s capital is recorded according to the actual amounts invested by shareholders of the
the expenses during the year. Company.
The Group’s intangible fixed assets include: Share premiums
Share premiums are recorded in accordance with the difference between the issuance price and
Land use right face value upon the IPO, additional issue or the difference between the re-issuance price and
Land use right includes all the actual expenses paid by the Group directly related to the land being carrying value of treasury shares and the capital component of convertible bonds upon maturity
used such as expenses to obtain the land use right, expenses for house removal, land clearance and date. Expenses directly related to the additional issue of shares and the re-issuance of treasury
ground leveling, registration fees, etc. Land use right received as capital contribution are recorded shares are recorded as a decrease in share premiums,
according to the value as revalued by the Board in charge of accepting assets contributed as capital.
The impermanent land use right is amortized in accordance with the straight-line method over its 15.  Profit distribution
use period as assigned. The permanent land use right is not amortized. Profit after tax is distributed to the shareholders after appropriation for funds under the Charter of
the Company as well as legal regulations and approved by the General Meeting of Shareholders of
Computer software . the Parent Company.
Expenses attributable to computer software, which is not a part associated with the relevant
hardware, will be capitalized. Costs of computer software include all the expenses paid by the The distribution of profits to the shareholders is made with consideration toward non-cash items in
Group until the date the software is put into use. Computer software is amortized in accordance the retained earnings that may affect cash flows and payment of dividends such as profit due to
with the straight-line method in 3 years. revaluation of assets contributed as investment capital, profit due to revaluation of monetary items,
financial instruments and other non-cash items.
Brand name, trademark
Initial costs of brand name, trademark re-purchased from the third party include the purchase price, Dividend is recorded as payables upon approval of the General Meeting of Shareholders and
tax on purchase not refunded and registration expenses. Brand name, trademark are amortized in notification on dividend payment of the Board of Directors.
accordance with the straight-line method in 20 years.
16. Recognition of revenue and income
12.  Construction-in-progress Revenue from sales of merchandise, finished goods
Construction-in-progress reflects the expenses (including relevant borrowing interest expenses Revenue from sales of merchandise, finished goods shall be recognized when all of the following
following the accounting policies of the Group) directly related to the construction of plants and conditions are satisfied:
the installation of machinery and equipment to serve for production, leasing, and management as ; - : =
well as the repair of fixed assets, which have not been completed yet. Assets in the progress of . E:toglr:;p tramstirs most: of risks and benefits ficideit to the TRBeship o Pt
construction and installation are recorded at historical costs and not depreciated. ° The Group retains neither continuing managerial involvement to the degree usually associated
with ownership nor effective control over the goods, products sold.
13.  Payables and accrued expenses

Payables and accrued expenses are recorded for the amounts payable in the future associated with
the goods and services received. Accrued expenses are recorded based on reasonable estimates for
the amounts payable,

e The amount of sales can be measured reliably. When the contracts stipulate that buyers have
the right to return products purchased under specific conditions, sales are recorded only when
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those specific conditions are no longer exist and buyers retains no right to return products,
goods (except for the case that such returns are in exchange for other goods or services).

* The Group received or shall probably receive the economic benefits associated with sale

are recognized based on the nature and regulations of accounting standards in order to guarantee
that transactions can be fairly and truly reflected.

—" 20. Corporate_ income taz-: - _
*  The cost incurred or to be incurred in respect of the sale transaction can be measured reliably. Corporats income tax includes current income tax and deferred income tax.
) . Current income tax
Revenue from pracess.mg serwc.e . _ i Current income tax is the tax amount computed based on the assessable income. The assessable
RcveI}ue from processing materials, goods is the actual amount received, exclusive of the value of income is different from accounting profit due to the adjustments of temporary differences between
materials and goods. tax and accounting figures, non-deductible expenses as well as those of non-taxable income and
losses brought forward.
Interest
Interest is recorded, based on the term and the actual interest rate applied in each particular period. Deferred income tax
Deferred income tax is the amount of corporate income tax payable or refundable due to temporary
17.  Revenue deductions differences between book values of assets and liabilities serving the preparation of the Financial
Revenue deductions include sales returns incurred in the same period of providing goods, services Statements and the values for tax purposes. Deferred income tax liabilities are recognized for all
in which revenues are derecognized. the temporary taxable differences. Deferred income tax assets are recorded only when there is an
assurance on the availability of assessable income in the future against which the temporarily
In case of goods, services provided in the previous years but sales returns incurred in the current deductible differences can be used.
period, revenues are derecognized as follows:
* If sales returns incur prior to the release of on the Consolidated Financial Statements of the Carrying values of deferred corporate income tax assets are considered as of the balance sheet date
following year. and will be reduced to the rate that ensures enough assessable income against which the benefits
¢ If sales returns incur after the release of on the Consolidated Financial Statements of the from part of or all of the deferred income tax can be used. Deferred corporate income tax assets,
following year. which have not been recorded before, are considered as of the balance sheet date and are recorded
when there is certainly enough assessable income to use these unrecognized deferred corporate
18. Borrowing costs income tax assets.
Egrr:;)“x?::gg. costs are interests and ofher costs that the Group directly incurs in connection with the Deferred income tax assets and deferred income tax liabilities are determined at the estimated rate
to be applied in the year when the assets are recovered or the liabilities are settled based on the
Borrowing costs are recorded as an expense when it is incurred. In case the borrowing costs are effective tax rates as of the balance sh;eet date. Defened oG tax_ls yecagnized o the’ Inco.m %
directly attributable to the construction or the production of an asset in progress, which takes a Statemenz._ In the sk that _deferred Snan taxgls re!ated to the items of the owner” equity,
substantial period of time (over 12 months) to get ready for intended use or sales of the asset, these gorporate income tax will be included in the owner’s capital. ,
costs will be included in the cost of that asset. To the extent that the borrowings are especially for The Group shall offset deferred tax assets and deferred tax liabilities if: . )
the purpose of construction of fixed assets and investment properties, the borrowing cost is eligible * The Group has the legal right to offset current income tax assets against current income tax
for capitalization even if construction period is under 12 months. Incomes arisen from provisional liabilities; and
investments as borrowings are recognized as a decrease in the costs of relevant assets * Deferred income tax assets and deferred income tax liabilities are relevant to corporate income
tax which is under the management of one tax authority either:
In the event that general borrowings are partly used for the acquisition, construction or production - Ofthe same subject to corporate income tax; or
of an asset in progress, the costs eligible for capitalization will be determined by applying the - The Group has intention to pay current income tax liabilities and current income tax assets
capitalization rate to average accumulated expenditure on construction or production of that asset, on a net basis or recover tax assets and settle tax liability simultaneously in each future
The capitalization rate is computed at the weighted average interest rate of the borrowings not yet period to the extent that the majority of deferred income tax liabilities or deferred income
paid during the year, except for particular borrowings serving the purpose of obtaining a specific tax assets are paid or recovered.
asset.
21. Related parties
15. Expenses

Expenses are those that result in outflows of the economic benefits and are recorded at the time of
transactions or when incurrence of the transaction is reliable regardless of whether payment for
expenses is made or not.

Expenses and their corresponding revenues are simultaneously recognized in accordance with

A party is considered a related party of the Group in case that party is able to control the Group or
to cause material effects on the financial decisions as well as the operations of the Group. A party
is also considered a related party of the Group in case that party is under the same control or is
subject to the same material effects.

matching principle. In the event that matching principle conflicts with prudence principle, exoenses

€AMMEX &)

h CAMIMEX CORP

——— @ Annual Report 2025



AUDITED CONSOLIDATED FINANCIAL STATEMENTS FOR 2025

Considering the relationship of related parties, the nature of relationship is focused more than its

legal form.

22. Segment reporting

A business segment is a distinguishable component of the Group that is engaged in manufacturing
or providing products or services and that is subject to risks and returns that are different from

those of other business segments.

A geographical segment is a distinguishable component of the Group that is engaged in
manufacturing or providing products or services within a particular economic environment and that
is subject to risks and returns that are different from those of components operating in other

economic environments,

The segment information is prepared and presented in conformity with the accounting policies
applicable to the preparation and presentation of the Consolidated Financial Statements of the

Group.

V. ADDITIONAL INFORMATION ON THE ITEMS PRESENTED IN THE

CONSOLIDATED BALANCE SHEET

1. Cash
Ending balance
Cash on hand 499.978.464
Cash in bank 25.158.985.592
Total 25.658.964.056

Beginning balance

330.427.442
134.158.635.928

2. Financial investments

134.489.063.370

The financial investments of the Group include held-to-maturity investments and investments in

other entities. The Group’s financial investments are as follows:

2a. Held-to-maturity investments

Ending balance Beginning balance
Original Original
amount Carrying value amount Carrying value
Short-term 202.391.503.564 202.391.503.564  99.090.000.000 99.090.000.000

Deposits of which the term is
from 6-months to 13-months
falling due for withdrawal in
less than 12 months

202.391.503.564 202.391.503.564  99.050.000.000 99.090.000.000

Long-term - - 8.000.000.000 8.000.000.000
Deposit of which the term is

18-months - - 8.000.000.000 8.000.000.000
Total 202.391.503.564 202.391.503.564 107.090.000.000 107.090.000.000

All deposits at the year-end have been mortgaged to secure the borrowings from banks (see Note

No. V.20a).
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2b.

@

(ii)

Investments in other entities

Ending balance Beginning balance

Original Original

amount Provisions amount Provisions
Investments in other entity
Camimex Foods Joint Stock
Company @ 50.000.000.000 - 50.000.000.000 -
Camimex Farm Joint Stock
Company ® 25.000.000.000 - - .
Total 75.000.000.000 - 50.000.000.000 -

The Con_lpany acquired 5.000.000 shares, equivalent to 16,67% of charter capital of Camimex
Foods Joint Stock Company at the acquisition price of VND 50.000.000.000.

During the year, the Company acquired 2.500.000 shares, equivalent to 7,35% of charter capital of
Camimex Farm Joint Stock Company at the acquisition price of VND 25.000.000.000.

Fair value

The Group has not measured the fair value of the investments because there is no specific

instruction on measurement of the fair value.

Short-term trade receivables

Receivables from related parties

Camimex Group Joint Stock Company
Camimex Foods Joint Stock Company

Thao Anh Fish Joint Stock Company

Thai Minh Hung Foods - Seafoods Company
Limited

Mr. Nguyen Trong Ha

Receivables from other customers

Metro Richelieu Inc.

Coop Cooperative (formerly Coop, Basel)
1.Schroeder KG. (GmbH & Co)

Thuy Nhan Seafood Processing Company Limited
Thien Ma Quynh Seafood Import Export
Company Limited

Other customers

Total

Ending balance Beginning balance
7.756.276.036 184.352.517.633

e 1.480.545.000

- 182.651.162.265

7.666.276.036 %

- 10.810.368

90.000.000 210.000.000
136.088.907.794 321.208.820.209
23.131.267.761 30.819.896.952
17.523.266.791 25.868.943.230
20.183.598.000 E
- 100.366.008.512

- 72.533.079.847
75.250.775.242 91.620.891.668
143.845.183.830 505.561.337.842

All short-term trade receivables at any time have been mortgaged to secure the borrowings from

banks (see Note No. V.20a).
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Short-term prepayments to suppliers

Ending balance Beginning balance
Prepayments to related parties 15.163.868.310 28.723.869.605
Mr. Bui Duc Cuong = 2.500.000.000
Camimex Farm Joint Stock Company 1.450.719.622 -
Thao Anh Fish Joint Stock Company 11.795.814.981 7.208.909.824
Hung Thuan TS Company Limited 1.917.333.707 19.014.959.781
Prepayments to other suppliers 356.327.685.895 118.030.216.471
Truong Giang Construction Consultant Service
Company Limited - 52.744,755.962
Hong Phat CM Technical Service Trading
Company Limited - 20.809.378.568
Xuan Nguyen Seafood One Member Limited
Liability Company @ 294.768.566.217 -
Other suppliers 61.559.119.678 44.476.081.941
Total 371.491.554.205 146.754.086.076
Ending balance Beginning balance '
Inwhich: ]
Short-term prepayments to suppliers for
acquisition of fixed assets/construction-in-
progress 3.997.280.295 53.960.809.962

In which, Advance payment for the purchase of raw shrimp between the Company and Xuan
Nguyen Seafood One Member Limited Liability Company under Contract No. 03/HDNL-2025
dated 02 January 2025. However, the contract does not specifically provide for such advance
payment, nor does it clearly set out the rights and obligations relating to this receivable.

Other receivables
Other short-term receivables

Ending balance Beginning balance
Value Allowance Allowance
Receivables from related parties  2.984.352.120 - 1.783.161.769 -

Camimex Group Joint Stock

Company - Receivables for

Trade Union’s expenditure -
Camimex Foods Joint Stock
Company - Entrusted export
receivables

Receivables from other
organizations and individuals 105.672.472.361
Term deposit interest to be

2.984.352.120

received 2.159.784.843
Mr. Nguyen Xuan Toan -
Advance @ 61.429.581.534

Advances 4.549.014.581

L

1.783.161.769

37.833.542.064

1.283.528.395

6.651.208.968

Ending balance Beginning balance
Value Allowance Value Allowance
Short-term mortgages and
deposits 28.511.534.705 - 21.515.209.085 -
Other short-term receivables 9.022.556.698 - _8.383.595.616 -
Total 108.656.824.481 - 39.616.703.833 -

®  An advance granted to Mr. Nguyen Xuan Toan for carrying out duties of the Board of
Managemt?nt. However, the supporting documents for this advance do not fully provide the
necessary information regarding the advance period and related risks (if any).

5b.  Other long-term receivables
This item reflects long-term deposits.

6. Doubtful debts

Ending balance Beginning balance
Original Recoverable Original ~ Recoverable
amount amount amount amount
BCA - Thang Long Co., Ltd. —
Prepayment to supplier - - 135.080.000 -
Total - - 135.080.000 -

Changes in allowances for doubtful debts are as follows:

Current year Previous year
Beginning balance 135.080.000 94.556.000
Additional extraction of allowance - 40.524.000
Receivables settlement (135.080.000) =
Ending balance - 135.080.000

7.  Inventories
Ending balance Beginning balance
Original costs Allowance Original costs Allowance

Materials and supplies 20.132.699.580 - 11.002.033.708 -
Tools 1.515.676.771 - 1.611.933.003 -
Finished goods 2.199.789.230.216 (138.981.180.546) 1.484.383.864.779 (81.035.505.166)
Total 2.221.437.606.567 (138.981.180.546) 1.496.997.831.490 (81.035.505.166)

Some ending finished goods in stock, of which the carrying value is VND 834.451.171.480
(beginning balance: VND 841.950.086.202), have been mortgaged to secure the borrowings from

banks (see Note No. V.20a).

Changes in allowance for inventories is as follows:

Current year Previous year
Beginning balance 81.035.505.166 60.989.062.755
Additional allowance 57.945.675.380 20.046.442.411
Ending balance 138.981.180.546 81.035.505.166
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8a.

8b.

Prepaid expenses

Short-term prepaid expenses
Ending balance Beginning balance
Tools 1.143.185.447 961.179.006
Expenses of fixed asset repairs 544.422.517 483.624.583
Other short-term prepaid expenses 39.577.819 26.000.002
Total 1.727.185.783 1.470.803.591
Long-term prepaid expenses
Ending balance Beginning balance
Tools 2.728.251.586 1.505.281.631
Expenses of fixed asset repairs 5.711.122.026 1.954.929.881
Fees on borrowing guarantee - 35.776.397
Land rental 46.846.320.274 12.652.448.200
Other long-term prepaid expenses 717.823.768 312.513.585
Total 56.003.517.654 16.460.949.694

®) In which, land rental, of which the carrying value is VND 46.846.320.274, has been mortgaged
to secure the borrowings from VPBank (see Notes No. V.20a and V.20b).

Tangible fixed assets

Information on changes in tangible fixed assets is presented in the attached Appendix 01.

Some tangible fixed assets, of which the carrying value is VND 165.846.024.481, have been

mortgaged to secure the borrowings from banks (see Note No. V.20a).

10. Financial leased assets

Machinery and
equipment

Historical costs

Beginning balance

Financial leases during the year
Purchase of financial leased assets

139.712.955.716
40.411.833.113
38.124.946.957

Ending balance 218.249.735.786
Depreciation

Beginning balance 21.261.881.627
Depreciation during the year 64.927.215.879
Ending balance 86.189.097.506
Carrying value

Beginning balance 118.451.074.089
Ending balance 132.060.638.280

11,

12.

13.

Intangible fixed assets
: Brand name, Computer
Land use right trademark soﬂ\!}:'are Total

Initial costs

Beginning balance 1.000.000.000 62.907.674.178 781.225.808 64.688.899.986
Acquisition during the

year 2.500.000.000 - 199.748.732 2.699.748.732
Ending balance 3.500.000.000 62.907.674.178 980.974.540  67.388.648.718
In which:

Assets fully amortized

but still in use - - 781.225.808 781.225.808
Amortization

Beginning balance - 25.163.085.664 781.225.808 25.944.311.472
Amortization during

the year - 3.145.383.708 29.962.314  3.175.346.022
Ending balance - 28.308.469.372 811.188.122  29.119.657.494
Carrying amount -

Beginning balance 1.000.000.000  37.744.588.514 - 38.744.588.514
Ending balance 3.500.000.000  34.599.204.806 169.786.418  38.268.991.224
In which:

Assets temporarily not

in use - 2 < ”
Assets waiting for

liquidation - - - =

All land use rights, of which the carrying value is VND 1.000.000.000, have been mortgaged to
secure the borrowings from banks (see Note No. V.20a).

Construction-in-progress
Information on increases/(decreases) of construction-in-progress is presented in the attached
Appendix 02.

Total borrowing expenses capitalized into construction-in-progress during the year is VND
3.348.336.270 VND (previous year: VND 12.049.786.843).

Deferred income tax assets
Unrecognized deferred income tax assets

The Group has not recognized deferred income tax assets for borrowing interest as at the balance
sheet date valued at VND 73.467.378.717 (beginning balance: VND 35.521.602.927).

Details of unrealized borrowing interest expense are as follows:

Year 2023 6.196.701.245
Year 2024 29.324.901.682
Year 2025 37.945.775.790
Total 73.467.378.717

——— @ Annual Report 2025

EAMIMEX -—

" CAMIMEX CORP



AUDITED CONSOLIDATED FINANCIAL STATEMENTS FOR 2025

In accordance with the Government’s Decree No. 132/2020/ND-CP dated 05 November 2020,
from the tax period of 2019 onwards, the non-deductible borrowing interest is carried forward to
the next tax period for the determination of total deductible borrowing interest if the actually
incurred borrowing interest in the next tax period is lower than the amount of prescribed deductible
borrowing interest. The borrowing interest may be carried forward for a maximum consecutive

period of 05 years, counting from the year following the year of incurring non-deductible

borrowing interest. Deferred income tax assets are not recog

nized since there is little possibility on

16.

Taxes and other obligations to the State Budget

Statement of changes in taxes and other obligations to the State Budget is presented in the attached
Appendix 03.

Value added tax (VAT)

The Group companies have paid VAT in accordance with the deduction method. The tax rates
applied are as follows:

- Aquatic products for export 0%

use of such borrowing interest. - Unprocessed aquatic products sold at commercial stage Nz;;u:;f E&%ﬂfﬂﬁ??
14.  Short-term trade payables ) Marfuf:dcturing i ac!uatic breeds- Not subject to tax
Ending balance Beginning balance - Prelnnu'lary process.mg of aquatic products 5%
Payables to related parties 19.814.470.211 13.717.481.979 & Processmg' of aquatic products 10%
Camimex Group Joint Stock Company 5 602.762.355 - Other services 10%
Camimex Farm Joint Stock Company L i From 01 January 2025 to 30 June 2025, the Company was entitled to the VAT rate of 8% for
Camimex Foods Joint Stock Company _ 19.313.008.273 : categories of goods and services that were being applied the tax rate of 10% according to Clauses 1
Kim Ngan Phat Seafood Company Limited = 598.260.734 and 2, Article 1, Decree No. 180/2024/ND-CP dated 31 December 2024 of the Government.
Nam Can Products Import Export Joint Stock
Company 3 1.290.600.000 From 01 July 2025 to 31 December 2025, the Company is entitled to the VAT rate of 8% for
Hung Thuan TS Limited Company 501.461.938 - categories of goods and services that are currently being applied the tax rate of 10% according to
Payables to other suppliers 289.930.223.079 135.025.533.436 Clauses 1 and 2, Article 1, Decree No. 174/2025/NB-CP dated 30 June 2025 of the Government.
Chi Linh Seafood One Member Limited
Company 14.191.855.481 9.625.776.869 Export-import duties
Kieu Phuong Seafood Company Limited 11.266.154.530 13.664.766.299 The Group has declared and paid these duties in line with the Customs’ notices.
Thien Ma Quynh Seafood Import Export
Company Limited 71.944.944.674 - Corporate income tax
LX International (Singapore) Pte Ltd 78.851.319.394 - The Group’s companies are entitled to corporate income tax incentives as follows:
Other suppliers 113.675.949.000 111.734.990.268
Total 309.744.693.290 148.743.015.415 Camimex Joint Stock Company
According to the Circular No. 20/2026/TT-BTC dated 12 March 2026 of the Ministry of Finance,
. o detailing a number of articles of the Law on Co rate Income Tax, and the Decree No.
Ending balance ~_Beginning balance 320/2025/NB-CP dated 15 Degerter 2095 of the Govemmess, deiaitag sockar ot e
In which: measures for organizing and guiding the implementation of the Law on Corporate Income Tax, the
Short-term payables for acquisition of fixed Camimex Joint Stock Company is responsible for paying corporate income tax at the tax rate of
assets/construction-in-progress 3.059.819.740 1.121.677.980 10% for income from growing, processing agricultural and aquatic products due to its operation in
the field of aquatic products and in the difficult social-economic area.
The Group has no overdue trade payables.
Camimex Organic Limited Company
15. Short-term advances from customers

Ending balance

Beginning balance

According to the Circular No. 20/2026/TT-BTC dated 12 March 2026 of the Ministry of Finance,
detailing a number of articles of the Law on Corporate Income Tax, and the Decree No.

LLC "Retail Service" 489.782.400 513.712.680 320/2025/ND-CP dated 15 December 2025 of the Government, detailing a number of articles and
i terprise Co., Ltd. - 1.362.869.895 measures for organizing and guiding the implementation of the Law on Corporate Income Tax,

g:i dzg;x F(‘:(;rtune SRR 517.139.571 458.270.752 Camimex Organic Limited Company operates in the field of aquatic products and in the extreme

Th:.ly Nhagn Sez”ood Processing Company Limited 2.637.272.381 _ difficult social-economic area, so it is exempted from corporate income tax on income from

Other customers 3.568.273.470 760.714.232 growing and processing aquatic products.

Total 7.212.467.822 3.095.567.559

The Group’s companies have paid corporate income tax on other income at the interest rate of 20%
(previous year: 20%).

EAMIMEX -—

" CAMIMEX CORP

— @ Annual Report 2025



AUDITED CONSOLIDATED FINANCIAL STATEMENTS FOR 2025

Corporate income tax payable during the year of the Group companies are as follows:

Current year Previous year
Camimex Joint Stock Company 19.254.098.889 19.679.339.941
Camimex Organic Limited Company 453.750.646 199.528.859
Total 19.707.849.535 19.878.868.800

Determination of corporate income tax liability of the Group companies is based on currently
applicable regulations on tax. Nonetheless, these tax regulations may change from time to time and
tax regulations applicable to variety of transactions can be interpreted differently. Hence, the tax

amounts presented in the Financial Statements can be changed upon the inspection of tax
authorities.

Natural resource tax

The Group’s companies have to pay natural resource tax imposed on exploitation of underground
water and surface water at the rates of VND 5.000/m® and VND 40.000/m? respectively.

Property tax
The property tax is paid according to the notices of the tax department.

Other taxes
The Group has declared and paid other taxes in line with the prevailing regulations.

Fees, legal fees and other duties
The Group has declared and paid these duties in line with the prevailing regulations.

17. Payables to employees
This item reflects the salary of December and 13®-month of 2025 to be paid to employees.

18. Short-term accrued expenses

Ending balance Beginning balance

Accrued expenses to related parties 10.571.505.810 39.514.767.123
Camimex Group Joint Stock Company -
Borrowing interest expenses 2.664.656.495 34.007.917.808
Camimex Farm Joint Stock Company -
Borrowing interest expenses 7.906.849.315 5.506.849315
Accrued expenses to other organizations and
individuals 10.029.917.906 2.721.328.631
Borrowing interest expenses 10.029.917.906 2.643.861.812
Other short-term accrued expenses - 77.466.819
Total 20.601.423.716 42.236.095.754
19. Other short-term payables

Ending balance Beginning balance
Payables to related parties 955.726.379 487.101.685
Mr. Bui Si Tuan - Dividends payable 200.368.069 200.368.069
Mr. Bui Duc Dung - Dividends payable 3.251.409 3.251.409
Mr. Bui Duc Cuong - Dividends payable 32.514.088 32.514.088

20.

Ending balance

Mr. Huynh Van Tan - Dividends payable

Ms. Vu Thi Bich Ngoc - Dividends payable
Camimex Foods Joint Stock Company - Export
entrustment

Payables to other organizations and individuals
Trade Union’s expenditure

Social insurance premium, health insurance
premiums, unemployment insurance premiums
Short-term deposits received

Dividends payable

Coop Basel - Soft borrowing

Other short-term payables

30.481.958
220.486.161

468.624.6%94
18.236.616.741
9.661.485.261

3.505.941.651
1.449.999.999
2.497.081.977

1.122.107.853

Beginning balance

30.481.958
220.486.161

31.128.332.747

8.192.774.661

8.993.943.047

949.999.999
2.497.081.977
8.288.420.527
2.206.112.536

Total

19.192.343.120

31.615.434.432

The Group has no other overdue payables.

Borrowings and financial leases

20a. Short-term borrowings and financial leases

Short-term borrowings to related parties
Borrowing from Ms, Le Thi Dieu®®

Berrowing from Camimex Group Joint Stock
Company &

Borrowing Camimex Farm Joint Stock Company *9
Short-term borrowings and financial leases
payable to other organizations and individuals
Short-term borrowings from banks

- Borrowing from Agribank - Ca Mau Branch

- Borrowing from Techcombank

- Borrowing from Vietcombank - Ca Mau Branch ™
- Borrowing from Sacombank - Ca Mau Branch ™
Borrowing from VPBank ™

- Borrowing from Woori Bank Vietnam Limited —
Saigon Branch

- Borrowing from VietBank — Cho Lon Branch — Ly
Thai To Transaction Qffice (Pervious year Chuong
Duong Transaction Office)

- Borrowing from HDBank — Ben Tre Branch "

- Vay Ngdn hang Hua Nan Commercial Bank., Ltd -
Ho Chi Minh Branch

- Borrowing from Nam A Bank — Ca Mau Branch™"
- Borrowing from SeABank- Ca Mau Branch ™

- Borrowing from VPBank- Ca Mau Branch ™
Short-term borrowings from individuals

- Short-term borrowings from other individuals ®

Ending balance

397.261.822.114
1.450.000.000

195.811.822.114
200.000.000.000

1.258.039.340.891
1.145.161.746.395
78.701.377.702
158.522.578.476
239.724.726.800
254.714.024.683

27.984.462.000

40.000.000.000
79.776.000.000

186.009.074.134
39.729.502.600
20.000.000.000
2.350.000.000
2.350.000.000

——— @ Annual Report 2025

_Beginning balance

402.303.253.568

202.303.253.568
200.000.000.000

913.948.306.452
835.042.349.449
80.083.957.283
9.895.897.467
175.276.310.809
180.671.121.000
189.509.222.376

20.053.050.000

40.000.000.000
79.301.129.318

50.200.000.000
10.051.661.196

50.000.000
30.000.000
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AUDITED CONSOLIDATED FINANCIAL STATEMENTS FOR 2025

. b ™#)  The borrowing of Camimex Joint Stock Company from Nam A Bank - Ca Mau Branch is to
Ending balance Beginning balance

(@)

@)

(i)

(iv)

)

(vi)

(vii)

Current portions of long-term borrowings (see Note

No. V.20b) 70.102.655.489 50.078.726.307
Current portions of financial leases (see Note No.

V.20b) 40.424.939.007 28.777.230.696
Total 1.655.301.163.005 1.316.251.560.020

The Group is solvent over short-term borrowings and financial leases.

The borrowing of Camimex Joint Stock Company from Agribank — Ca Mau Branch is to
supplement the working capital at the interest rate applicable to each borrowing acknowledgement.
The borrowing term is 12 months. This borrowing is secured by mortgaging buildings, structures,

machinery and equipment, vehicles, office equipment and assets of the third party (see Notes No.
V.9 and VIL1b).

The borrowing of Camimex Joint Stock Company from Vietcombank - Ca Mau Branch is to
supplement the working capital at the interest rate applicable to each borrowing disbursement. The
borrowing term is 12 months. This borrowing is secured by pledging term deposits, mortgaging
finished goods, buildings and structures, machinery and equipment, vehicles, office equipment,
land use right of the Company and assets of the third party (see Notes No. V.2a, V.7, V.9, V.11,
VIl.1a and VIL1b).

The borrowing of Camimex Joint Stock Company from Sacombank - Ca Mau Branch is to
supplement the working capital at the interest rate applicable to each borrowing disbursement. The
borrowing term is 12 months. This borrowing is secured by mortgaging the right to claim debts,
finished goods and assets of the third party (see Notes No. V.3, V.7, VIL.1a and VIIL.1b).

The borrowing of Camimex Joint Stock Company from VPBank is to supplement the working
capital at the interest rate applicable to each borrowing disbursement. The borrowing term is 12
months. This borrowing is secured by mortgaging the right to claim debts, finished goods, land
rental expenses, buildings and structures, machinery and equipment, vehicles, office equipment and
assets of the third party (see Notes No. V.3, V.7, V.8b, V.9 and VII.1a).

The borrowing of Camimex Joint Stock Company from Woori Bank Vietnam Limited — Saigon
Branch is to supplement the working capital at the interest rate applicable to each borrowing
disbursement. The borrowing term is 12 months. This borrowing is secured by pledging term
deposits and mortgaging finished goods (see Notes No. V.2a and V.7).

The borrowing of Camimex Joint Stock Company from VietBank — Cho Lon Branch — Ly Thai To
Transaction Office is to supplement the working capital at the interest rate applicable to each
borrowing disbursement. The borrowing term is 12 months. This borrowing is secured by
mortgaging assets of the third party (see Note No, VII.1a).

The borrowing of Camimex Joint Stock Company from HDBank — Ben tre Branch is to supplement
the working capital at the interest rate applicable to each borrowing disbursement. The borrowing
term is 12 months. This borrowing is secured by mortgaging deposit contract of the Company, right
to claim debts, finished goods, buildings, structures, machinery, equipment, vehicles, office
equipment and guarantee of the third party (see Note V.22, V.3, V.7, V.9 and VII.1a).

(ix)

(ix)

(xd)

(i)

supplement the working capital at the interest rate applicable to each borrowing disbursement. The
borrowing term is 12 months. This borrowing is secured by pledging term deposits and mortgaging
finished goods (see Note V.2a va V.7).

The borrowing of Camimex Joint Stock Company and Camimex Organic Limited Company from
SeAbank — Ca Mau Branch is to supplement the working capital at the interest rate applicable to
each borrowing disbursement. The borrowing term is 06 months. This borrowing is secured by

pledging term deposits, mortgaging right to claim debts and finished goods (see Note V.2a and
V. 7).

The borrowing of Camimex Organic Limited Company from VPbank — Ca Mau Branch is to
supplement the working capital for business operation with interest rates specified in each
drawdown notice and the borrowing term is not exceeded 03 months. This borrowing is secured by
pledging term deposits and right to claim debts (see Note V.22 and V.3).

The unsecured borrowings of Camimex Joint Stock Company from Camimex Group Joint Stock
Company from Camimex Farm Joint Stock Company are to supplement the working capital at the

interest rates of 15%/year and 1,2%/year, respectively. The borrowing term is not exceeded 12
months.

Short-term borrowings from other individuals are soft borrowing.

Details of increase/(decrease) of short-term borrowings and financial leases during the year are
presented in attached Appendix 04. :

20b. Long-term borrowings and financial leases

Ending balance Beginning balance
Long-term borrowings from banks 91.822.273.808 113.713.636.904
- Borrowing from HDBank — Ben Tre Branch ¥ 91.822.273.808 113.713.636.904
Long-term borrowings from other organizations 512.593.036.410 406.260.901.789
- Borrowing from ResponsAbility Sicav (Lux) ™ 54.292.659.564 65.048.588.693

- Borrowing from ResponsAbility Climate Smart

Agriculture & Food Systems Fund, Sicav-Raif ™ 62.645.376.846 85.702.313.096
- Borrowing from Nederlandse Financierings-
Maatschappij Voor Ontwikkelingslanden N.V ™ 395.655.000.000 255.510.000.000

Financial leases 75.499.840.050 84.372.850.832
- Financial lease from Vietnam International

Leasing Company Limited for business operation

at the interest rate of 6,6%/year and the term is 05

years 27.691.698.035
- Financial lease from Finance Leasing Company

Limited - Vietnam Joint Stock Commercial Bank

for Industry and Trade — Ho Chi Minh City Branch

for business operation at the interest rate of

12%/year or less and the term is 05 years 975.000.000 8.148.183.634
- Financial lease from Chailease International

Leasing Company Limited for business operation

40.665.200.927

at the floating interest rate and the term is 05 16.700.829.218 32.631.062.606
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(i)

i)
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Ending balance Beginning balance

years
- Financial lease from Financial Leasing Company
Limited - Joint Stock Commercial Bank for

Foreign Trade of Vietnam - Ho Chi Minh City
Branch for business operation at the floating

interest rate and the term is 05 years 5.061.984.443 2.928.403.665
- Financial lease from BIDV - SuMi Trust Leasing

Co., Ltd. - Ho Chi Minh City Branch for business

operation at the floating interest rate and the term

is 05 years 25.070.328.354 -
Total 679.915.150.268 604.347.389.525

The Group is solvent over long-term borrowings and financial leases.

The borrowing from Camimex Joint Stock Company from HDBank - Ben Tre Branch is to
purchase Hung Vuong Ben Tre factory project for producing and processing fillet fish at the
interest rate applicable to each borrowing acknowledgement. The borrowing term is 84 months,
starting from the first borrowing disbursement. The borrowing amount is repaid on a quarterly
basis and the first repayment shall be made on 25 January 2025. This borrowing is secured by
mortgaging land rental expenses, buildings, structures, machinery, equipment, vehicles, office
equipment, assets formed from the borrowing and is guaranteed by a the third party (see Notes No.
V.8b, V.9, V.12 and VIL.1a).

The borrowing from ResponsAbility Sicav (Lux) is to supplement the working capital, investment
capital for construction and to ensure compliance with the aquaculture farm certification standards
of the Aquaculture Stewardship Council. The interest rate is determined as per the lender's notice
(applicable for each interest calculation period). The borrowing term is 60 months. The borrowing
amount is repaid on a quarterly basis and the first repayment shall be made on 31 July 2025. This
borrowing is guaranteed by the Borrowing Guarantee Letter issued by Vietcombank — Ca Mau
Branch. '

The borrowing from ResponsAbility Climate Smart Agriculture & Food Systems Fund, Sicav-Raif
is to supplement the working capital, investment capital for construction and to ensure compliance
with the aquaculture farm certification standards of the Aquaculture Stewardship Council. The
interest rate is determined as per the lender's notice (applicable for each interest calculation period).
The borrowing term is 60 months. The borrowing amount is repaid on a monthly basic and the first
repayment shall be made on 01 August 2025. This borrowing is guaranteed by the Borrowing
Guarantee Letter issued by Vietcombank — Ca Mau Branch.

The borrowing from Nederlandse Financierings-Maatschappij Voor Ontwikkelingslanden N.V is to
implement the project (all production and business activities related to the project are specified in
the business plan and the use of foreign borrowings, prepared in line with Articles 7 and 17.2(b),
under Circular No. 08/2023/TT-NHNN dated 30 June 2023 of the Government). The interest rate is
determined as per the lender’s notice regarding the interest rate determination under this contract
for each interest calculation period. The borrowing term extends until 10 July 2031. The borrowing
principal shall be repaid every six months/time, and the first repayment shall be made on 10
January 2027. This borrowing is secured by assets of the third party (see Note No. VIL.1b).

Repayment schedule of long-term borrowings and financial leases are as follows:

Total debts

More than 1
1 year or less  year to 5 years

More than 05
years

Ending balance

Long-term borrowings

from banks 113.713.636.504
Long-term borrowings

from other organizations 560.804.328.803
Financial leases 115.924.779.057

21.891.363.096 87.565.452.380

48.211.292.393 433.462.036.410
40.424.939.007 75.499.840.050

4.256.821.428

79.131.000.000

Total 790.442.744.764

110.527.594.496 596.527.328.840

83.387.821.428

Ending balance

Long-term borrowings

from banks 135.686.265.000
Long-term borrowings

from other organizations  434.367.000.000
Financial leases 113.150.081.528

21.972.628.096 87.565.452.388

28.106.098.211 304.056.901.789
28.777.230.696 84.372.850.832

26.148.184.516

102.204.000.000

Total 683.203.346.528

78.855.957.003 475.995.205.009

128.352.184.516

Total financial leases payable are as follows:

More than 1 year

1 year or less to S years Total

Ending balance

Principal 40.424.939.007 75.499.840.050  115.924.779.057
Interest 7.531.893.208 26.007.850.372 33.539.743.580
Financial leases payable 47.956.832.215 101.507.690.422  149.464.522.637
Beginning balance

Principal 28.777.230.696 84.372.850.832  113.150.081.528
Interest 8.179.822.499 18.605.301.335 26.785.123.834
Financial leases payable 36.957.053.195 102.978.152.167  139.935.205.362

Details of increase/(decrease) of long-term borrowings and financial leases are as follows:

Transfer to
Ending short-term
Beginning Increase Amount repaid exchange borrowings and
balance during the year  during the year _ differences financial leases Ending balance
Long-term
borrowings from
banks 113.713.636.904 - - - (21.891.363.096) 91.822.273.803
Long-term
borrowings from
other

organizations 406.260.901.789 144.222.500.000
Financial leases 84.372.850.832 _37.481.134.086 (5.929.205.861)

- 1.637.105.557

(39.527.470.936) 512.593.036.410

- _(40.424.939.007) _75.499.840.050

Total 604.347.389.525 181.703.634.086 (5.929.205.861) 1.637.105.557 (101.843.773.039) 679.915.150.268

20c. Overdue borrowings and financial leases
The Group has no overdue borrowings and financial leases.
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21. Bonus and welfare funds

1b.  Revenue from sales of goods and provisions of services to related parties
The Group only has welfare fund. Details are as follows:

The Group has sales of goods and service provisions to related parties as follows:

Current year Previous year Current year Previous year
Beginning balance 880.000.000 880.000.000 Camimex Group Joint Stock Company
Ending balance $80.000.000 S50 688,806 Revenue from sales of merchandise 8.166.394.866 3.514.187.133
> —_— Revenue from sales of finished goods 173.538.505.765 7.669.143.880
22. Owner’s equi
22a. Statemenze:r]f c;tyanges in owner’s equity Clmirasy Foals JolsiSiack Congiaay
Information on the changes in owner’s equity is presented in attached Appendix 03. x::x: 22 :zll:: g E:;::e?gjsds 1;;22;22323 555.778.354 01&
22b. Details of the owner’s capital Revenue from sales of processing service 3.744.345.634 430.257.383
Ending balance Beginning balance ; ;
Camimex Group Joint Stock Company 724.725.000.000 724.725.000.000 }(;am mefoarma]Jom!fStock C-ompany. 250.779.550
Other shareholders 254.274.980.000 254.274.980.000 Sl i ) R
Total 978.999.980.000 978.999.980.000 Thai Mink Hung Foods - Seafoods Company
Limited
22c. Shares Revenue from sales of finished goods 8.420.000 -
Ending balance Beginning balance o
Number of shares registered to be issued 97.899.998 97.899.998 SS100g TRAA: TS ST,
Number of shares sold to the public 97.899.998 97.899.998 Ravsgre Tion e prminge . S
- Common shares 97.899.998 97.899.998 Thao Ank Fish Joint Stock Co y
- Preferred shares - % : i
Number of shares repurchased ) ) Revenue from service provisions 6.969.341.850 -
- Common shares - -
. Preferred shares Revenue deductions
- # = This item reflects sales returns.
Number of outstanding shares 97.899.998 97.899.998
- Common shares 97.899.998 97.899.998 Costs of sales
- Preferred shares - - Current year Previous year
Par value per outstanding shares: VND 10.000. Costs of merchandise sold 7.556.214.412 94.190.903.575
Costs of finished goods sold 1.935.733.179.150 2.121.518.236.930
23. Off-Consolidated Balance Sheet items Costs of processing services provided 25.703.727.050 53.452.460.761
Foreign currencies Allowance for devaluation of inventories 57.945.675.380 20.046.442411
As of the balance sheet date, cash includes USD 769.169,94 (beginning balance: USD 9.334,76). Total 2.026.938.795.992  __ 2.289.208.043.677
Financial income
V1. ADDITIONAL INFORMATION ON THE ITEMS PRESENTED IN THE Current year Previous year
CONSOLIDATED INCOME STATEMENT Demand deposit interest 29.960.006 29.080.858
—- Term deposit interest 10.038.371.725 1.459.600.818
1. Revenue from sales of goods and provisions of services FL
Exchange gain arising 27.359.496.548 17.912.870.986
la. Gross revenue
A27. L 662
Current year Previous year Total 37.427.828.279 19.401.552.
Revenue from sales of merchandise 8.815.414.866 95.831.657.549
Revenue from sales of finished goods 2.478.494.317.323 2.515.331.357.096
Revenue from service provisions 32.774.181.277 36.973.710.441
Total 2.520.083.913.466

2.648.136.725.086
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Financial expenses

AUDITED CONSOLIDATED FINANCIAL STATEMENTS FOR 2025

Current year Previous year
Borrowing interest expenses 149.615.783.861 97.146.953.185
Exchange loss arising 47.577.993.079 30.125.759.851
Exchange loss due to the revaluation of monetary
items in foreign currencies 5.222.403.367 15.151.010.358
Total 202.416.180.307 142.423.723.394
Selling expenses
Current year Previous year
Expenses for employees 5.481.311.070 5.336.892.168
Tools 327.058.338 275.987.295
Expenses for external services 104.364.652.433 79.855.867.534
Transportation expenses 56.174.505.315 45.645.811.724
Export commission expenses 24.769.141.084 20.367.274.495
Other expenses for external services 23.421.006.034 13.842.781.315
Other expenses 20.168.182.739 25.597.930.421
Total 130.341.204.580 111.066.677.418
General and administration expenses
Current year Previous year
Expenses for employees 29.171.895.446 25.682.280.340
Office stationery 681.697.252 1.573.753.900
Depreciation/(amortization) of fixed assets 9.158.273.060 8.868.941.154
Taxes, fees and legal fees 107.013.245 58.414.375
Allowance/(reversal of allowance) for doubtful
debts - 40.524.000
Expenses for external services 754.248.151 2.182.478.547
Other expenses 37.804.170.374 34.022.783.787
Total 77.677.297.528 72.429.176.103
Other income
Current year Previous year
Proceeds from liquidation, disposal of fixed assets 3.061.500.001 21.363.897.206
Inventory surplus - 6.352.191.182
Income from sales support, compensation 491.837.452 1.854.848.259
Collection on behalf for wastewater treatment. 1.161.676.108 =
Income from power and water charges 579.087.045 536.751.132
Other income 703.134.648 18
Total 5.997.235.254 30.107.687.797

10.
10a.

10b.

11.

Other expenses

Tax fine and tax collected in arrears

Late payment penalties for social insurance
contributions.

Payment for severance allowances to the
employees resigned

Debt settlement expenses.

Expenses of sales support, compensation
Other expenses

Total

Earnings per share
Basic/diluted earnings per share

Accounting profit after corporate income tax of
the Parent Company’s shareholders

Appropriation for bonus and welfare funds

Profit used to calculate basic/diluted earnings per
share

The average number of ordinary shares
outstanding during the year
Basic/diluted earnings per share

The number of ordinary shares used to calculate basic/diluted eami

follows:

The weighted average number of ordinary shares
outstanding at the beginning of the year

Effects of ordinary shares issued during the year

The average of ordinary shares outstanding
during the year

Other information

Current year Previous year
1.860.740.961 3.982.467.781
563.794.854 =
129.000.270 353.621.626
509.954.224 =
9.989.317 1.854.679.640
706.996.851 1.626.427.164
3.780.476.477 7.817.196.211
Current vear Previous year
77.426.158.545 54.469.384.611
77.426.158.545 54.469.384.611
97.899.998 96.642.464

791 564

Current year

97.899.998

97.899.998

ngs per share is determined as

Previous year

94.499.998
2.142.466

96.642.464

There is no transaction over the common share or potential common share from the balance sheet

date until the date of these Financial Statements.

Operating costs by factors

Materials and supplies

Labor costs

Depreciation/(amortization) of fixed assets
Expenses for external services

Other expenses

Total

Current year

1.916.106.641.055
240.378.000.805
133.376.103.505
129.628.488.520
105.013.382.054

2.524.502.615.939

Previous year

1.183.861.621.465
179.689.061.445
78.746.441.028
121.658.778.043
107.012.362.361

1.670.968.264.342

EAMIMEX -—
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Transactions and balances with related parties

The Group’s related parties include the key management personnel, their related individuals and
other related parties.

Transactions and balances with the key management personnel and their related individuals
The key management personnel include the Board of Directors, The Supervisory Board and the

Board of Management of the Company. The key management personnel’s related individuals are
their close family members.

Transactions with the key management personnel and their related individuals

The Group has no sales of goods and service provisions to the key management personnel and their

related individuals. Other transactions with the key management personnel and their related
individuals are as follows:

Current year Previous year
Board of Directors
Received in capital - 34.000.000.000
Soft borrowing - 11.000.000.000
Repayment of soft borrowing - 13.520.000.000
Board of Management
Soft borrowing - 1.080.000.000
Repayment of soft borrowing - 1.600.000.000
The key management personnel’ related
individuals
Soft borrowing 41.350.000.000 28.107.087.538
Repayment of soft borrowing 39.900.000.000 53.407.087.538
Guarantee commitment

The key management personnel and their related individuals have used shares under their
ownership, land use right and assets attached to land to secure the Group’s borrowings from banks
with principal, interest and financial obligations therefrom (see Note No. V.20a and V.20b).

Receivables from and payables to the key management personnel and their related individuals

Receivables from and payables to the key management personnel and their related individuals are
presented in Notes No. V.3, V.4, V.19 and V.20a.

Remuneration of the key management personnel and the Supervisory Board of Camimex Joint
Stock Company:

Full name Position Curent year Previous year
Mr. Bui Si Tuan Chairman 72.000.000 72.000.000
Mr. Bui Duc Cuong Board Member cum

Deputy General Director 184.353.517 48.000.000
Mr. Dang Ngoc Son Board Member cum 570.323.411 561.301.133

1b.

Full name

Position Curent year Previous year

General Director
Mr. Tran Minh Thieu = Board Member 48.000.000 48.000.000
Mr. Bui Duc Dung Board Member 48.000.000 48.000.000
Mr. Huynh Van Tan ~ Deputy General Director 425.676.389 513.295.073
Mr. Huynh Cong Nhan Deputy General Director 247.530.830 48.781.620
Ms. Lu Hong Lam Head of the Supervisory

Board 36.000.000 36.000.000
Mr. Nguyen Hoai Linh  Supervisory Board Member 24.000.000 24.000.000
Ms. Truong Ha My Supervisory Board Member

(Appointed on 27 April

2025) 16.266.667 -
Ms. Tran Thi My Supervisory Board Member

(Resigned on 27 April

2025) 7.666.667 24.000.000
Total 1.679.817.481 1.423.377.826

Transactions and balances with other related parties
Other related parties of the Group include:
Other related parties Relationship

Camimex Group Joint Stock Company Parent Company
Camimex Farm Joint Stock Company Group company
Camimex Logistics Joint Stock Company Group company
Camimex Foods Joint Stock Company Group company

Vinh Hai Aquatic Products Export-Import Co., The company’s owners having close

Ltd. relationship with the Parent Company’s key
management personnel

Company having close relationship with the
Company’s key management personnel

Thai Minh Hung Foods - Seafoods Company The company’s legal representative having close

Kim Ngan Phat Seafood Company Limited

Limited relationship with the Company’s key
management personnel

Nam Can Seafood Import Export Joint Stock The company’s key management personnel is

Company General Director of the Company

Thao Anh Fish Joint Stock Company The company’s legal representative is member

of the Board of Directors

The company’s major capital contributor having
close relationship with member of the Board of
Directors

Hung Thuan TS Company Limited

Transactions with other related parties

Apart from sales of goods and service provisions to other related parties presented in Note No.
VI.1b, the Group also has other following transactions with other related parties:

Current year Previous year
Camimex Group Joint Stock Company
Purchase of merchandise 42.458.241.191 50.976.583.266
Service provision 18.747.222.222 11.064.057.238
Transportation cost support

3.630.005.720 -

N CAMIMEX CORP
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Transfer of advances from customers into
borrowings
Soft borrowing

Repayment of soft borrowing
Borrowing interest expenses

Camimex Foods Joint Stock Company
Purchase of merchandise

Expenses for service provisions
Acquisition of tangible fixed assets
Soft borrowing

Repayment of soft borrowing

Camimex Farm Joint Stock Company
Purchase of merchandise

Soft borrowing

Repayment of soft borrowing
Borrowing interest expenses

Capital contribution from liabilities
Capital contribution in cash

Vinh Hai Aquatic Products Export-Import Co.,
Ltd.

Purchase of merchandise
Expenses on transportation service
Soft borrowing

Repayment of soft borrowing

Nam Can Seafood Import Export Joint Stock
Company
Purchase of merchandise

Thao Anh Fish Joint Stock Company
Purchase of merchandise

Service provisions

Sales of tangible fixed assets

Sales of tools

Soft borrowing

Repayment of soft borrowing

Kim Ngan Phat Seafood Company Limited
Sales of tangible fixed assets
Processing expenses

Hung Thuan TS Company Limited
Purchase of merchandise
Soft borrowing

Current year

AUDITED CONSOLIDATED FINANCIAL STATEMENTS FOR 2025

Previous year

27.432.502.389

33.923.933.843
29.854.629.112

9.174.630.637
11.601.417.991

691.206.135

2.400.000.000
22.309.378.568
2.690.621.432

4.740.120.000

26.516.616.266
22.570.216.440
9.250.000.000
88.920.000
18.397.072.592
18.397.072.592

344.,900.000

-

100.860.831.638
222.161.999.997

95.007.801.600
182.344.984.298

206.141.730.730
34.007.917.808

56.597.636.849
12.568.129.615
263.568.450
4.140.000.000
4.140.000.000

11.186.816.649
218.577.157.759
18.577.157.759
5.506.849.315

15.120.152.500

116.300.000
28.480.495.500
28.480.495.500

13.008.222.000

48.882.329.177

2.406.298.800

32.767.125.035
17.086.000.000

2a.

2b.

Current year Previous year
Repayment of soft borrowing 222.161.999.997 17.086.000.000
Thai Minh Hung Foods - Seafoods Company
Limited =
Purchase of merchandise - 11.160.000
Collection of electricity and water charges for the
canteen 13.703.700 10.009.600

The prices of merchandise and services provided to other related parties are mutually agreed prices.
The purchases of merchandise and services from other related parties are done at the agreed prices.

Guarantee commitment

Camimex Foods Company Limited has used its fixed assets to secure the Group’s borrowings from
banks (see Note No. V.20a).

Camimex Group Joint Stock Company used its land use rights and the assets attached to land, part
of its shares of Camimex Joint Stock Company and Camimex Organic Limited Company owned by
Camimex Group Joint Stock Company as collateral to secure the Group’s borrowings at banks and

Nederlandse Financierings-Maatschappij Voor Ontwikkelingslanden N.V (see Note No. V.20a and
V.20b).

Receivables from and payables to other related parties

Receivables from and payables to other related parties are presented in Notes No. V.3, V.4, V.5a,
V.14, V.18, V.19 and V.20a.

The receivables from other related parties are unsecured and will be paid in cash. There are no
allowances for doubtful debts made for the receivables from other related parties.

Segment information

The Group’s segment information is presented according to business segment and geographical
segment. The primary reporting format is the business segment since the Group’s operations are
organized and managed based on the natures of products.

Information on business segment

The principal business activity of the Group is to process products from frozen seafood. The
revenue and cost of sales from business activities are presented in Notes No. VI.1a and VI.3.

Information on geographical segment
The principal business activities of the Group include export and local sales.

Information on net external sales according to geographical segment based on customers’ locations
is as follows:

Current year Previous year
Overseas 2.243.474,087.662 1.726.157.859.345
Domestic 251.472.087.657 921.691.354.016
Total 2.494.946.175.319 2.647.849.213.361

EAMIMEX —
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Subsequent events
Preparer

There are no material subsequent events which are required adjustments or disclosures in the

Consolidated Financial Statements.

3.

General Director

Accountant

§)asse paxyy J[qr3ue) Jo (sIsvardap)/saseatduy () xipuaddy

$70T 12quaa(] | £ papue eak [eosiy o) 10,
SLNIWILYLS TYIONVNIA A4LVAI'TOSNOD

WRUAIA ‘D0UIA0I] NBN BD) © pIBA\ Wie ueA A7 “9ang Fuey], 0B ‘EEE ‘0N 1SSIpPY

ANVdAWOD MD0LS LNIOL XAWIWYD

EAMMEX @

——— @ Annual Report 2025



AUDITED CONSOLIDATED FINANCIAL STATEMENTS FOR 2025

JUBJUNOIDY JII
wey _.@\gmm

Jaaedaag
duoiyg aond) ueay

IEV6EEY8L'T  POS I8L L6F 6] pre1ssore’Ll)  (0L8F69°78S'9)  Z0S'8SP 916797 ISP6ECYEL'T  9IT69S'0TTLY €101,
7] - E: (LOE'6IL°010°T) L6V 1897086 - 0L8'LEO'OE sanup Ao pue ‘sa3f (9] ‘sad.
- LT0'T08°0E - (£88'SC1'028'C) VI6'LT6'OVS'T - 000000701 soxe) Y10
% - A (ZL8°$¥8°T) TLY'SYR'T - - xey Apadoag
" 008'PEE'ST (000°0£8°€1) (00T’ SOL*#072) 000'$9T°S1T - 000909°81 X} S20IN0SI [BINJEN
- 9b0°8€9'09Z (£5L'12L'589) (91L'90¢"6¥1) SIL'EPSTIOL = L6L'TY8'T8 Xe} SWOoU] [BUOSID]
- 196°966'925 81 (165°666'9vZ°L1)  (990°01S'+22) SES'6VYLOL61 o £90°LS9°06Z°91 xe} awoou] sjerodio)
1EV6EEP8LE - = = - IEV'6EE V8L - sannp podui-podxs]
- 069'6%6°€99 - (Z9L'18¥°0L1°2)  996'SH0'951'T - 98F'SZH'8LY §9]es [200] UO LWA
LVA papunjai
sa|qeAldIY saqedeq ysuedu jasjjo pred junowry  apqeded junowy SIIqBALIDNY so|qeded
0} anp aseAI(
QUE[Bq BUIPUF 1624 91} JuLINp 9sBaIU] us[eq mn.___u_mom
ANA N

Rt i B Bt

198png 2818 91} 0) mnozam__ao J31[)0 puB X8} ul wumnuau 30 Juawd)e)s i) xipuaddy

$Z0T 12quuaa(] [ £ Papua Jeak [Basy oy} Jo ]
SINIWHLV.LS TVIONVNId d4LVAI'TOSNOD
WBLUALA “20UIADI] NBJA BD) © plepy we] uep A7 ‘19ang Suey], 08D ‘€E€ "ON SS2IpPY
ANVdWOD MO01S LNIOL XIAWIWYD

JUBIUNOIDY JII
_._\«u\_._...@u 3N

Jaaedasg
Juoyg sond) ueay,

\\\\\\\\\.\\\\
il

-wad ayy Suranp sasuadxa o] pup uoywoop Sutpuad sasuadxa piodaad o) paisafsuvdy a
(Q0Z'A "ON 210N 235) Youvag a.4] uag — YUDG(J}] wodf sSuimo.rioq

Y1 241035 0} (S9p'BLE SLE 18I ANA 2oup)pq Sunandaq) £/ €85 649°C ANA St onjpa Supsavo Suipua ay) yorym fo 'sjassv paxif fo uoyisinbov uo sasuadyxe padvjiow svy Aundwo)) ay | M

0pT'858°889"TLT (LS6'9¥6'¥T1'8E) (vZ8'75€'88L'6E) (976°6EP"SLB'ELT) 8P6'ILTET0'1S 666'STE PSP EVE 15301,
00SLrFET68 ] (000°050°89¢) = 000°000°S68 00§°L6F'TOS'S SUCHOINAISUOD 43I} -
. v - (089°9¢0°€L8°01) . 089°9¢0°€L8°01 P10 Speeroosd

poofvag a4] uag Suony Sunpy fo joafosd avday -
LEOL90F9E 8L - = = OLESPEGPGT9 L99°1ZLPI999 [ asdaapuzy - £10190,] 8u1ssad04 poofpag fo 10304 -
LESYISTOY'LEL . (000°050°89%) (089°9¥0°€L8°01) 0LE'SYEYYRT9 LY8'S9T686'S8 ssasdoid-uj-uononsisuo)
00009. 91562 (LS6'9r6'#21'SE) (2L 8L8°LPST) - - PRI'CRC6RI 0L 5)a55D 42YI0) -
£0LE8SGLYS " (L60'rereLL 98) (92 °£6€°C00°€91) BLS9T68LIRI SOFFLY SLTL8I @ 0190, Buissasod poofvag a4 uag Suon, Junyy -
E0L'EVE961'SE (LS6'9v6'¥T1°8E) (¥Z8'Z0E°0ZE 68) (9¥T'£6£°200°€91) 8LS9T6'8LIBI ZE1°090°S9¥°LST sjasse paxy Jo uonisinboy

2uejeq Suipugy sjasse SISBAIIAP YD agak aeak ay) aduepeq Suuuidag

CANA 0[]

pase?] [epueuy
ojuy uoisn[IuL

w

ai) Buranp sjosse

paxiy ojug uoisnjauf

Bupnp aseanug

ssaadoad-ur-uononaysuod jo (saseasdap)/saseanuy 1z xipuaddy

$T0T 19quI203(] [€ PIPUD JvaK [BISYY S} 10

SINAWILY.LS TVIONVNII dILVAITOSNOD
WEBWAIA ‘D0UIA0I] NBIY BD) * pIEpy Wik ueA A 99ang Suey], o) ‘g€ "ON :552Ippy

ANVAWOD HDO0LS INIOC X3JWIWVD

EAMMEX &

——— @ Annual Report 2025



AUDITED CONSOLIDATED FINANCIAL STATEMENTS FOR 2025

102 PTG 0 > naedaag
uos 98 B A, Suoyg song) uea
« \wmﬂ[ On d 20nQ us.Ly,
2 e

9€L"0SZ'089°9LY"1 SPR'OLI'ISSII CIT'ZZELSO'98I Tz Tteeso) 000'086'666'8L6 AB24 JuaLINd 3y} Jo dduejeq Buipuy

EEV PEY'60SLL 888°CLTES ShS8C1 9TV LL - - JeaA JuaLIng 3y Ut 1joId

£0£°918°0L1°660°1 LS6'P68°LIL'TT 895'€91°1£9°801 (zeeeeesee) 000°086'666'8L6 1234 JUa1Md 9] Jo soue[eq Furuuidag]
—— i ————

€0E°918°0LI"660°T LS6'V68'LOLTL 89S°€91°1€9°801 (ZzTTeesio) 000°086°666'8L6 avak snoraasd ayy jo sduejeq Surpuy

L1T89L'VESHS 909°€£8€°S9 119°¥8E 697 ¥ - - JeaA snoraaxd ayy ul 1o

SLLLLLTLLEE C - (zezeeesee) 000°000°000°FE ITeak snotaaid

1) Ul YSED Ul Pajos[[0d SAIRYS JO JIURNSS]

80£°0LZ¥98°010°1 1S T1S°Z0L°11 LSG'SLL 19T ¥S - 000086 666 v¥6 182K snojaaad oy Jo 2ouejeq Fuiuuidog

1e30, (IDN) s1s249)u1 sguiuaes pauie)ay swnyuia.id da8yg [ende)
Buijjoayuoa-uou ay

ANA 1)

[e3ded s, Jaumo uy SaBuELD JO JUIWNE)S ;50 Xipuaddy

$Z07 12quIada(] 1€ papua Jeak [BIS1] 9} 0

SINAWHLVLS TVIONVNII d4LVUITOSNOD

WRUIDIA ‘Q0UA0I] NEIN B © pIEpy we ] ueA A7 92218 Juel ], 08D ‘€EE "ON SSUPPY
ANVAIWOD YO0.LS LNIOL X3dWIWYD

Jaaedaag
Buoyg sondy uvay,

—

A0)3241(] [BIU

9COTYIEN LT

—_——————————————————— P — —_— e ————— —_————————
S00'E91'10E°559°1 960°G1L 6LL 695 ) 10F9S1'SPE'T 6E0'ELLEPBIOIN 1#9°76£°0FP9°F08'P 020'095°1SZ'9IE°T [L20A
LOO6EG YTV OV (969°0£TLLL'ST) = LOO'6EG VTR OF - 969°0€T LLL'8T asea] [epouRLy Jo suotued yuaun)
681°559°201°0L (0S8'Y06'V6E 1) » CEO'VERBIP' IO " LOE'9ZL'BLO'0S sugo] uua)-3uoy Jo suorod Juauny
000°000°008°€ (¥66°660' VLT 6LE) = s 66’660 vC0OE8E 000°000°0§ S[ENPIAIPUI WOIJ STUIMOLIO ULID}-HOYS

(£50°$05 050" suopeziwedio
PIT'ZZ8118°S6E £70°10S0S0°LYT) > - 68S'TLO'6SS'0VT 895 €ST'EOE'TOY 1010 WOy STUMOLIOG ULDI-HOYS
SOE VL IO SHI'T (£15°6L6°T8T'ELY'E) 10 9ST°SVET s 850°0TT LSO’ 18L'Y 6v¥'6PE'TYO'SES syueq woly SFUIMOLI0G ULIRI-HOYS

2ouejeq 3uipuy awak ayp ERITEXETTITY] $35BI| [BI2UBUILY aeak o) Buranp asgasouf  dduefeq Juuumdag
Supnp pred Junowy aBueioxa Buipuy pue sdumorioq
ur12)-8uoj

0a) JJSUEL],

ANA AU

asBI[ [RIDUBNL) PUE SBUIA0LIO] W.19)=)101[S JO (ISBIIIIP)/ISLIIIU] JO JUIUIEIS 0 xipuaddy
$Z0T 12quia0a(] | € papua 1eak [eosy o) 10,

SINTWHLY.LS TVIONVNILI A4LVAITOSNOO

WIBUIRIA ‘OUIAOI] NEA BD) * PIBA WIBTT UBA A eang Suey ], 08D ‘CEE "ON :SSAUPPY
ANVdWOD MJ0LS LNIOL XIWIWVD

EAMMEX &

——— @ Annual Report 2025



ANNUAL REPORT 2025

CAMIMEX JOINT STOCK COMPANY

CONFIRMATION BY THE COMPANY’S LEGAL REPRESENTATIVE

GENERAL DIRECTOR

DANG NGOC SON

> AMIME X

CAMIMEX CORP

CAMIMEX JOINT STOCK COMPANY

@ 333 Cao Thang Street, Ly Van Lam Ward, Ca Mau Province, Vietham

&) 0290 3831608
E camimex@camimex.com.vn

@ cmmseafood.com.vn
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