YEN BINH CEMENT JSC THE SOCIALIST REPUBLIC OF VIETNAM
Independence - Freedom - Happiness

No: 154CV /XMYB-2026 Lao Cai, April 18", 2026

REGULAR DISCLOSURE OF FINANCIAL STATEMENTS
To: Hanoi Stock Exchange

Under the provisions of Clause 3, Article 14 of Circular No. 96/2020/TT-BTC dated
November 16, 2020 of the Ministry of Finance guiding the disclosure of information on
the securities market, Yen Binh Cement Joint Stock Company has carried out the disclosure
of First Quarter Financial Statements of 2026 to the Hanoi Stock Exchange as follows:

1. Name of company: YEN BINH CEMENT JOINT-STOCK COMPANY .
Stock symbol VCX
Address of headoffice: Group 3, Yen Binh Commune Lao Cai Province.
Telephone:02163 886 301 Fax: 02163 886 303
Email:ximangyenbinh@gmail.com  Website: http:-//www.Ximangyenbinh.com

2. Content of the disclosure information:
- First Quarter Financial Statements of 2026 includes:
x | Separate financial statements (The reporting entity does not have subsidiaries,
and the higher-level accounting entity has affiliated units); -
,j Consolidated Financial Statements (The reporting entity has sub31d1ar1es)
|:| Combined financial statements (The reporting entity has affiliated accounting
units with separate accounting systems).
- Cases that require an explanation of the cause includes:
+ The _prOﬁt after corporate income tax in the income statement for the reporting

period changes by 10% or more compared to the same period in the previous year:

X |Yes | No
Explanation document in cases of ticked yes:
X | Yes No

+ The profit after tax in the reporting period is at a loss, changing from a profit in the
same period of the previous year to a loss in this period, or vice versa:
Yes INo

X

Explanation document in cases of ticked yes:
x |Yes No




This information was published on the company's website on April 18%, 2026, at the

following link: http:/www.ximangyenbinh.com
We hereby affirm that the information published above is true and accurate, and we take

full legal responsibility for the content of the disclosed information.
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Yen Binh Cement JSC

Address: Group 3, Yen Binh Commune, Lao Cai Province

Form No. B01-DN

(Issued together with Circular No. 99/2025/TT-BTC

dated 27 October 2025 of the Ministry of Finance)
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. Short-term prepaid expenses

. Deductible VAT

. Taxes and other receivables from the State budget

B W N -

—

STATEMENT OF FINANCIAL POSITION

As at 31 March 2026

ASSETS

. CURRENT ASSETS

. Cash and cash equivalents
. Cash

111
. Short-term trade receivables

. Short-term prepayments to suppliers

. Other short-term receivables

. Provision for short-term doubtful debts
. Shortage of assets awaiting resolution
V.
. Inventories

Short-term receivables

Inventories

Other short-term assets

. NON-CURRENT ASSETS
. Long-term receivables
. Other long-term receivables

IL
. Tangible fixed assets

Fixed assets

Historical cost
Accumulated depreciation

. Intangible fixed assets

Historical cost
Accumulated amortization

IV Investment properties

VIL
. Long-term prepaid expenses

Historical costs

Accumulated depreciation

. Long-term assets in progress
. Construction in progress

- Long-term investments

. Bquity investments in other entities
. Provision for devaluation of long-term investments

Other long-term assets

TOTAL ASSETS

Note

03

05

06

08

12

15

06

09

11

10

04

12

Ending of the Beginning of the
period year
VND VND

210.112.232.735

1.680.622.372
1.680.622.372

119.403.438.691
16.266.415.936
113.628.954.406
2.320.413.031
(12.910.536.320)
98.191.638
85.681.312.147
85.681.312.147

3.346.859.525
2.862.227.735

484.631.790

339.374.207.525

1.521.148.025
1.521.148.025

228.062.642.832
226.418.447.214
1.161.349.603.461
(934.931.156.247)
1.644.195.618
7.464.337.763
(5.820.142.145)
2.524.246.685
8.372.818.697

(5.848.572.012)
11.679.544.805
11.679.544.805
83.039.922.029

102.756.000.000
(19.716.077.971)

12.546.703.149
12.546.703.149

206.060.803.322

2.027.355.514
2.027.355.514

103.528.954.976
94.365.582.062
19.791.922.863
2.183.794.733
(12.910.536.320)
98.191.638
99.669.306.077
99.669.306.077

835.186.755
306.795.474

528.391.281

346.257.979.514

1.380.630.279
1.380.630.279

241.145.605.609
239.440.670.953
1.161.349.603.461
(921.908.932.508)
1.704.934.656
7.464.337.763
(5.759.403.107)
2.607.770.774
8.372.818.697

(5.765.047.923)
2.341.498.520
2.341.498.520

83.039.922.029

102.756.000.000
(19.716.077.971)

15.742.552.303
15.742.552.303

549.486.440.260

552.318.782.836




Yen Binh Cement JSC
Address: Group 3, Yen Binh Commune, Lao Cai Province

Form No. B01-DN

(Issued together with Circular No. 99/2025/TT-BTC
dated 27 October 2025 of the Ministry of Finance)
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420a

420b
440
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STATEMENT OF FINANCIAL POSITION

. OWNER’S EQUITY
. Contributed capital

Ordinary shares with voting rights

. Retained earnings

Retained earnings accumulated till the end of
the previous period

Retained earnings of the current period

As at 31 March 2026
(Continued)

CAPITAL Note
. LIABILITIES
. Current liabilities
. Short-term trade payables 14
. ST prepayments from customers
. Short-term Taxes and other payables to State 15
. Payables to employees
. Short-term accrued expenses 16
. Other short-term payables 17
. ST borrowings and finance lease liabilities 13
. Non-current liabilities
. Long-term borrowings 13
. Provisions for long-term payables 21

TOTAL CAPITAL
Preparer Chief Accountant
Bui Thi Nuong Nguyen Thi Nguyet

Ending of the Beginning of the
period year
VND VND

287.436.448.153

282.123.423.965
47.525.679.192
6.277.625.706
7.061.254.208
6.619.325.751
700.712.716

1.071.699.912
212.867.126.480

5.313.024.188

5.313.024.188

262.049.992.107
265.300.000.000
265.300.000.000
(3.250.007.893)
1.761.628.509

(5.011.636.402)

285.257.154.327

284.450.513.569
63.927.447.093
3.787.242.103
10.557.337.506
11.555.876.135
1.144.976.553

883.534.272
192.594.099.907

806.640.758

806.640.758

267.061.628.509
265.300.000.000
265.300.000.000

1.761.628.509
(26.380.072.677)

28.141.701.186

549.486.440.260

552.318.782.836

April 18th, 2026
an of the Board
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Yen Binh Cement JSC
Address: Group 3, Yen Binh Commune, Lao Cai Province

Form No. B03-DN

(Issued together with Circular No. 99/2025/TT-BTC dated 27
dated 27 October 2025 of the Ministry of Finance)

Code

01

03
04
05
06
08

09
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11
12
14
15
20

21
22
23
24
25
27
30

33
34
40
50
60
61
70

STATEMENT OF CASH FLOWS
Quarter 1 Year 2026
(Indirect method)

Items Cumulative from
beginning of the year to

this the end of quarter

(current year)

Cumulative from the
beginning of the year

to this the end of
quarter
(previous year)

Note

VND VND
I.CASH FLOWS FROM OPERATING ACTIVITIES
1. Profit before tax (5.011.636.402) 7.058.412.744
2. Adjustment for: 21.216.375.615 22.430.931.000
- Depreciation and amortization of fixed assets and investment propertie: 13.166.486.866 13.307.554.822
- Provisions 4.506.383.430 4.506.383.430
- Exchange gains/losses (1.419.269) 49.837.915
- Gains/losses from (1.367.709) 649.502
- Interest expense 3.546.292.297 4.566.505.331
3. Operating profit before changes in working capital 16.204.739.213 29.489.343.744
- Increase or decrease in receivables (15.971.241.970) (7.894.993.096)
- Increase or decrease in inventories 13.987.993.930 (32.082.516.926)
- Increase or decrease in péyables (16.728.835.280) 13.509.306.019
- Increase or decrease in prepaid expenses 640.416.893 332.327.496
- Interest paid : (3.417.573.194) (4.468.880.362)
- Corporate income tax_pajd (6.000.000.000) (3.685.000.000)
Net cash flow from operating activities (11.284.500.408) (4.800.413.125)
1. CASH FLOWS FROM INVESTING ACTIVITIES -
1. Purchase or construction of fixed assets (9.338.046.285) (6.365.254.048)
2. Proceeds from disposals of fixed assets - -
3. Loans and purchase of debt from other entities - -
4. Collection of loans and resale of debt of other entities - -
5. Equity investments in other entities - -
6. Interest and dividend received ‘ 1.367.709 649.502
Net cash flow from investing activities ' (9.336.678.576) (6.364.604.546)
[Il. CASH FLOWS FROM FINANCING ACTIVITIES
1. Proceeds from borrowings 239.234.606.962 135.958.161.013
2. Repayment of principal _ (218.961.580.389) (124.167.218.119)
Net cash flow from financing activities © 20.273.026.573 11.790.942.894
Net cash flows in the period i (348.152.411) 625.925.223
Cash and cash equivalents at the beginning of the period 2.027.355.514 302.203.738
Effect of exchange rate fluctuations 1:419.269 302.203.738
Cash and cash equivalents at the end of the period 03 1.680.622.372 1.230.332.699

Preparer Chief Accountant .
Bui Thi Nuong Nguyen Thi Nguyet

\“\NT®=Z=</3/



Form No. B09-DN
Yen Binh Cement JSC (Issued together with Circular No. 99/2025/TT-BTC dated 27
Address: Group 3, Yen Binh Commune, Lao Cai Province dated 27 October 2025 of the Ministry of Finance)

NOTES TO THE FINANCIAL STATEMENTS
Quarter 1 Year 2026

1. GENERAL INFORMATION OF THE COMPANY
Form of ownership

Yen Binh Cement JSC was established and operates under the Enterprise Registration Certificate No. 1603000026, initially
issued by the Department of Planning and Investment of Yen Bai Province on June 20, 2003, and amended for the thirteen
time under Registration No. 5200213597 on May 12th, 2025.

The company’s head office is located at Group 3, Yen Binh Town, Yen Binh District, Yen Bai Province.
Charter capital of Company is: VND 265,300,000,000; equivalent 26,530,000 shares, par value of one share is VND 10,000.

Business field:
It is an entity operating in the field of cement production.

Business activities
The main activity of the Company is the production and trading of cement.

The Company’s operation in the period that affects the Financial Statements:
n the first quarter of 2026, due to a decrease in production and sales volume compared to the same period last year, the
Company reported a loss.

2. ACCOUNTING SYSTEM AND ACCOUNTING POLICY

2.1 Accounting period and accounting currency

Annual accounting period commences from 01 January and ends as at 31 December.
The Company maintains its accounting records in Viet Nam Dong (VND).

2.2 Standards and Applicable Accounting Policies

Applicable Accounting Policies
The Company applies Corporate Accounting System issued under the Circular No. 99/2015/TT-BTC dated.27 October 2025
by the Ministry of Finance.

Declaration of compliance with Accounting Standards and Accounting System

The Company applies Vietnamese Accounting Standards and supplementary documents issued by the State. The Financial
Statements are prepared and presented in accordance with regulations of each standard and supplementary document as well as
with current Accounting Standards and Accounting System.

2.3 Basis for preparation of the Interim Financial Statements

On 27 October 2025, the Ministry of Finance promulgated Circular No. 99/2025/TT-BTC guiding the Corporate Accounting
System, which replaces Circular No. 200/2014/TT-BTC dated 22 December 2014, and becomes effective from 1 January
2026.

2.4. Financial Instruments

Initial recognition

Financial assets

Financial assets of the Company include cash, cash equivalents, trade receivables, other receivables, lending loans, long-term
and short-term investments. At initial recognition, financial assets are identified by purchasing price/issuing cost plus other
expenses directly related to the purchase and issuance of those assets.

Financial liabilities

7



Form No. B09-DN
Yen Binh Cement JSC (Issued together with Circular No. 99/2025/TT-BTC dated 27
Address: Group 3, Yen Binh Commune, Lao Cai Province dated 27 October 2025 of the Ministry of Finance)

Financial liabilities of the Company include borrowings, trade payables, other payables and accrued expenses. At initial
recognition, financial liabilities are determined by issuing price plus other expenses directly related to the issuance of those
liabilities.

Subsequent measurement after initial recognition

There are currently no specific regulations on revaluation of financial instruments after initial recognition.

2.5 Cash and cash equivalents

Cash includes cash on hand and demand deposits at banks.

2.6 Financial investments

Investments held to maturity comprise term deposits (including treasury bills and promissory notes), bonds, preference shares
which the issuer is required to repurchase at a certain time in the future and loans, etc. held to maturity to earn profits
periodically and other held to maturity investments.

Investments in subsidiaries, joint ventures or associates are initially recognized at original cost. After initial recognition, value
of these investments is measured at original cost less provision for devaluation of investments.

Provision for devaluation of investments is made at the end of the period as follows:

- Investments in subsidiaries, joint ventures or associates: provision shall be made based on the Financial
Statements/Consolidated Financial Statements of subsidiaries, joint ventures or associates at the provision date.

2.7 Receivables

The receivables shall be recorded in details in terms of due date, entities receivable, types of currency and other factors
according to requirements for management of the Company. The receivables shall be classified into short-term receivables or
long-term receivables on the interim financial statements according to their remaining terms at the reporting date. ’

The provision for doubtful debts is made for receivables that are overdue under an economic contract, a loan agreement, a

contractual commitment or a promissory note and for receivables that are not due but difficult to be recovered. Accordingly,
the provisions for overdue debts shall be based on the due date stipulated in the initial sale contract, exclusive of the debt
rescheduling between contracting parties and the case where the debts are not due but the debtor is in bankruptcy, in
dissolution, or missing and making fleeing or estimating the possible losses.

2.8. Inventories

Inventories are initially recognized at cost, which includes: purchase costs, processing costs, and other direct costs incurred to
bring the inventories to their present location and condition at the initial recognition. After initial recognition, if the net
realizable value of the inventories is lower than their cost at the time of financial statement preparation, the inventories are
recognized at their net realizable value.

The value of inventories is determined using the monthly weighted average method.

Inventories are accounted for using the perpetual inventory system.



Form No. B09-DN
Yen Binh Cement JSC (Issued together with Circular No. 99/2025/TT-BTC dated 27
Address: Group 3, Yen Binh Commune, Lao Cai Province dated 27 October 2025 of the Ministry of Finance)

The method for determining the value of work-in-progress at the end of the period is estimated based on the cost of equivalent
completed products.

Provision for inventory devaluation is made at the end of the year based on the difference between the cost of inventories and
their net realizable value, whichever is lower.

2.9. Fixed assets and Finance lease fixed assets

Fixed assets (tangible and intangible) are initially stated at the historical cost. During the using time, fixed assets (tangible and
intangible) are recorded at cost, accumulated depreciation and carrying amount.

Fixed assets are depreciated (amortised) using the straight-line method over their estimated useful lives as follows:

- Buildings, structures 10-25 years
- Other Machinery, equipment 06-20 years
- Vehicles, Transportation equipment 09-15 years
- Office equipment and furniture 03-07 years
- Land use rights 25 years
- Management software 03 years

2.10. Prepaid expenses

The expenses incurred but related to operating results of several accounting periods are recorded as prepaid expenses and are
allocated to the operating results in the following accounting periods

The calculation and allocation of long-term prepaid expenses to operating expenses in each accounting period should be based
on the nature of those expenses to select a reasonable allocation method and criteria.

2.11. Payables

The payables shall be recorded in details in terms of due date, entities payable, types of currency and other factors according
to the requirements for management of the Company. The payables shall be classified into short-term payables or long-term
payables on the interim financial statements according to their remaining terms at the reporting date.

2.12. Borrowings and finance lease liabilities

Borrowings and finance lease liabilities shall be recorded in details in terms of lending entities, loan agreement and terms of
borrowings and finance lease liabilities. In case of borrowings or liabilities denominated in foreign currency, they shall be
recorded in details in terms of types of currency.

2.13. Borrowing costs

BorrOwing costs are recognized as operating expenses in the period, in which it is incurred excepting those which are directly
attributable to the construction or production of a qualifying asset are capitalized as part of the cost of that asset in accordance
with VAS No. 16 “Borrowing costs”. Besides, regarding borrowings serving the construction of fixed assets and investment
properties, the interests shall be capitalized even when the construction duration is under 12 months.

2.14. Accrued expenses

Accrued expenses include payables to goods or services received from the suppliers or provided for the customers during the
reporting period, but the payments for such goods or services have not been made and other payables such as annual leave
salary, expenses arising from seasonal cessation of production, interest expenses, accrued expenses to estimate the cost of

2.15. Owner’s equity

The owner's investment capital is recognized based on the actual contributed capital of the owner.

Undistributed after-tax profit reflects the business results (profit or loss) after corporate income tax and the situation of profit
distribution or loss handling of the Company. In cases where dividends or profits are paid to the owner in excess of the
undistributed after-tax profit, it is recognized as a reduction in contributed capital. Undistributed after-tax profit may be
distributed to investors based on their capital contribution ratio after approval by the General Meeting of Shareholders and
after allocations have been made to funds in accordance with the Company's Charter and the regulations of Vietnamese law.




Form No. B09-DN
Yen Binh Cement JSC (Issued together with Circular No. 99/2025/TT-BTC dated 27
Address: Group 3, Yen Binh Commune, Lao Cai Province dated 27 October 2025 of the Ministry of Finance)

Undistributed after-tax profit is the profit from the business activities of the enterprise after deducting (-) adjustments due to
the retrospective application of accounting policy changes and retrospective corrections of material errors from previous years.
Undistributed after-tax profit is distributed according to the regulations in Circular No 99/2025/TT/BTC after approval by the
competent authority.

2.16. Revenue

Revenue is recognized to extent that it is probable that the economic benefits will flow to the Company and the revenue can be
reliably measures regardless of when payment is being made. Revenue is measured at the fair value of the consideration
received, excluding discounts, rebates, and sales returns.

The following specific recognition conditions must also be met when recognizing revenue:
Revenue from sale of goods:
- The majority of risks and benefits associated with the right to own the products or goods have been transferred to the

- The company no longer holds the right to manage the goods as the goods or the right to control the goods;

Financial income

Financial incomes include income from assets yielding interest, royalties, dividends and other financial gains by the company
shall be recognised when the two conditions are satisfied:

- Itis probable that the economic benefits associated with the transaction will flow to the Company

- The amount of the revenue can be measured reliably.

2.17. Revenue deductions

Revenue deductions from sales of goods and rendering of service arising in the period include: Trade discounts, sales
discounts and sales returns.

Trade discount, sales discount and sales return incurred in the same period of sale of goods and rendering of services are
recorded as a decrease in revenue in the incurring period. In case goods and services are sold in the previous periods, but until
the next period they are incurred as deductible items, the Company records the decrease in revenue under the following
principles: If it is incurred prior to the issuance of Financial Statements, it is then recorded as a decrease in revenue on the
Financial Statements of the reporting period (the previous period); and if it is incurred after the issuance of Financial
Statements, it is recorded as a decrease in revenue of incurring period (the next period).

2.18. Cost of goods sold and services rendered

Cost of goods sold and services rendered are cost of finished goods, merchandises, materials sold or services rendered during
the period, and recorded on the basis of matching with revenue and on a prudence basis. Cases of loss of materials and goods
exceeded the norm, abnormal expenses and losses of inventories after deducting the responsibility of collective and individuals
concerned, etc. is recognized fully and promptly into cost of goods sold in the period. '

2.19. Financial expenses

Items recorded into financial expenses comprise:
- Expenses or losses relating to financial investment activities

- Borrowing costs;

- Losses from the disposal and transfer of short-term securities, transaction cost of selling securities;

_ Provision for diminution in value of trading securities price; provision for losses from investment in other entities, losses
from sale of foreign currency, exchange loss, etc.

The above items are recorded by the total amount arising in the period without offsetting against financial income.

2.20. Corporate income tax

Current corporate income tax expenses are determined based on taxable income for the year and the applicable corporate
income tax rate for the current financial year.

2.21. Related Parties

The parties are regarded as related parties if that party has the ability to control or significantly influence the other party in
making decisions about the financial policies and activities. The Company's related parties include:

8



Yen Binh Cement JSC
Address: Group 3, Yen Binh Commune, Lao Cai Province

Form No. B09-DN
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- Companies, directly or indirectly through one or more intermediaries, having control over the Company or being under the
control of the Company, or being under common control with the Company, including the Company's parent, subsidiaries

and associates;

- Individuals, directly or indirectly, holding voting power of the Company that have a significant influence on the
Company, key management personnel including directors and employees of the Company, the close family members of

% TRPDNURY S | 5. PP, PR

- Enterprises that the above-mentioned individuals directly or indirectly hold an important part of the voting power or have

significant influence on these enterprises.

In considering the relationship of related parties to serve for the preparation and presentation of Financial Statements, the
Company should consider the nature of the relationship rather than the legal form of the relationship.

3. CASH AND CASH EQUIVALENTS

Cash on hand
Demand deposits

31/03/2026 01/01/2026
VND VND
303.397.342 157.852.786

1.377.225.030

1.869.502.728

1.680.622.372 2.027.355.514
4, FINANCIAL INVESTMENTS
' 31/03/2026 01/01/2026
Original cost Provision Original cost Provision
VND VND VND VND
Investments in joint ventures and associates
Yen Binh White Stone Joint Stock Compa ~ 24.756.000.000 (19.716.077.971) 24.756.000.000  (19.716.077.971)
Norcem Yen Binh Cement Joint Stock 78.000.000.000 78.000.000.000 -
Company in Lai Chau .
102.756.000.000 (19.716.077.971) 102.756.000.000 (19.716.077.971)
5. TRADE RECEIVABLES
' 31/03/2026 01/01/2026
VND VND
a) Others
- Yen Binh White Stone JSC 5.147.294.011 3.303.302.731
- North Trade in Cement Corporation - 80.081.080.406
- Others customers 11.119.121.925 10.981.198.925
16.266.415.936 94.365.582.062
315.804.515 102.597.708.633
6. OTHER RECEIVABLES
31/03/2026 01/01/2026
Value Provision Value Provision
VND VND VND

a) Short-term

- Clinker loan receivable from Yen 1.558.982.275
Bai Cement and Minerals JSC ‘
511.926.422

249.504.334

- Advance
- Other receivables

1.558.982.275

1.558.982.275

123.117.272
501.695.186

VND

1.558.982.275
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b) Long-term

- Deposit for quarries exploitation

7. DOUBTFUL DEBTS

+  Son La Mineral Resources Joint
Stock Company

+  Receivable from selling shares of
Yen Binh White Stone JSC

=]

. INVENTORIES

2.320.413.031

1.558.982.275

2.183.794.733

1.558.982.275

1.521.148.025

1.380.630.279

1.521.148.025

1.380.630.279

31/03/2026

01/01/2026

Original cost

Recoverable value

Original cost

Recoverable value

VND VND VND VND
580.000.000 - 580.000.000 .
10.300.000.000 10.300.000.000
10.880.000.000 - 10.880.000.000 -
31/03/2026 01/01/2026

Original cost

Recoverable value

Original cost Recoverable value

VND VND VND VND
- Raw materials 22.047.596.773 - 23.847.217.018 -
- Tools, supplies 43.130.131.093 - 26.458.469.249 -
- Work in progress 1.891.369.880 - 1.805.376.578 -
- Finished goods 18.612.214.401 - 47.558.243.232 -
85.681.312.147 - 99.669.306.077 . -
9. TANGIBLE FIXED ASSETS
Vehicles, _
Buildings, Machinery, transportation Fixed assets
structures equipment equipment  in managemnent Total
VND VND VND VND VND
Historical cost .
- Beginning balance 445.573.618.579  655.618.777.927 58.533.262.485 1.623.944.470 1.161.349.603.461
- Purchase in the - - - - -
period
Ending bal of the period _ 445.573.618.579 655.618.777.927 58.533.262.485 1.623.944.470 1.161.349.603.461

Accum. Depreciation

- Beginning balance 315.743.564.352

- Depreciation in 4.567.216.923

the period

559.172.863.993
7.439.233.072

45.506.701.145
1.006.668.744

1.485.803.018
9.105.000

921.908.932.508
13.022.223.739

Ending bal of the period _ 320.310.781.275

566.612.097.065

46.513.369.889

1.494.908.018

934.931.156.247

Net carrying amount

Beginning balance 129.830.054.227

96.445.913.934

13.026.561.340

138.141.452

239.440.670.953

Ending bal of the period 125.262.837.304

89.006.680.862

12.019.892.596

129.036.452

226.418.447.214

10. INVESTMENT PROPERTIES
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Vehicles,
Buildings, Machinery, transportation Fixed assets
structures equipment equipment  in managemnent Total
VND VND VND VND
Historical cost
Beginning balance 8.372.818.697 - - - 8.372.818.697
Ending bal of the period  8.372.818.697 - - - 8.372.818.697
Accum. Depreciation
Beginning balance 5.765.047.923 - - - 5.765.047.923
Depreciation in the period 83.524.089 - - - 83.524.089
Ending bal of the period  5.848.572.012 - - - 5.848.572.012
Net carrying amount
Beginning balance 2.607.770.774 - - - 2.607.770.774
Ending bal of the period 2.524.246.685 - = = 2-524.246.685
11. INTANGIBLE FIXED ASSETS
Programme
Land use rights software Total
VND VND VND
Historical cost
- Beginning balance 7.103.437.763 360.900.000 7.464.337.763
Ending bal of the period 7.103.437.763 360.900.000 7.464.337.763
Accum. Depreciation
Beginning balance 5.398.503.107 360.900.000 5.759.403.107
Amortization in the period 60.739.038 60.739.038
Ending balance of the period 5.459.242.145 360.900.000 5.820.142.145
Net carrying amount
Beginning balance 1.704.934.656 - 1.704.934.656
Ending balance of the period 1.644.195.618 - 1.644.195.618
12. PREPAYMENTS TO SUPPLIERS
31/03/2026 01/01/2026
VND VND
a) Short-term
- Others 2.862.227.735 306.795.474
2.862.227.735 306.795.474
b) Long-term
- Major repair costs in 2024 2.450.000.000 3.000.000.000
- Major repair costs in 2025 9.000.000.000 11.000.000.000
- Others 1.096.703.149 1.742.552.303
12.546.703.149 15.742.552.303
13. BORROWINGS AND FINANCE LEASE LIABILITIES Horizontal board
14. TRADE PAYABLES
31/03/2026 01/01/2026
Outstanding Amount can Outstanding Amount can
balance be paid balance be paid
VND VND VND VND

a) Detailed trade payable with large
balances
- Tuan Hai Trading Company Limited

14.001.582.759 14.001.582.759

11
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5.313.772.878
28.210.323.555

- Viét Tri Transport Company Limited
- Other suppliers

5.313.772.878
28.210.323.555

5.937.602.684
44.169.417.282

8.677.152.960
32.605.489.744

47.525.679.192

47.525.679.192

63.927.447.093

56.297.368.063

b) Related parties (70.629.095.091)

(70.629.095.091)

13.464.257.568

13.464.257.568

15. TAXES AND OTHER PAYABLES TO STATE BUDGET

16. ACCRUED EXPENSES

- Interest expense
- Other accrued expenses

17. QTHER PAYABLES

- Trade union fee

- Social insurance

- Health insurance

- Unemployment insurance

- Other payablesc

18. OWNER’S EQUITY
a) Changes in owner’s equity

Beginning balance of the previous year

Profit for previous year

Ending balance of previous year

Beginning balance of current year
Profit for this period
Ending balance of this period

b) Details of Contributed capital
31/03/2026

VND

North Trade In Cement Corporation 172.081.260.000

o 40.560.000.000
Ma De Thuan 5

Others 52.658.740.000

Horizontal board

31/03/2026 01/01/2026
VND VND
362.569.716 233.850.613
338.143.000 911.125.940
700.712.716 1.144.976.553
31/03/2026 01/01/2026
VND VND
289.610.169 261.746.079
510.786.420 430.267.875
1.463.043 175.500
39.061.680 102.648
230.778.600 191.242.170
1.071.699.912 883.534.272
Contributed Undistributed
. j Total
capital earnings
VND VND VND
265.300.000.000 (26.3 80.072.677) 238.919.927.323
- 28.141.701.186 28.141.701.186
265.300.000.000 1.761.628.509 ' 267.061.628.509
265.300.000.000 1.761.628.509 267.061.@28.509
' (5.011.636.402) (5.011.636.402)
265.300.000.000 (3.250.007.893) 262.049.992.107
Rate 01/01/2026 Rate
% VND %
64,86%  172.081.260.000 64,86%
15,29% 40.560.000.000 15,29%
19,85% 52.658.740.000 19,85%
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265.300.000.000 100,00%  265.300.000.000 100,00%
¢) Capital transactions with owners and distribution of dividends and profits
This period Last period
VND VND
Owner’s contributed capital
- At the beginning of the period 265.300.000.000 265.300.000.000
= At the end of the period 265.300.000.000 265.300.000.000
d) Share
31/03/2026 01/01/2026
Quantity of Authorized issuing shares © 26.530.000 26.530.000
Quantity of issued shares 26.530.000 26.530.000
Common shares 26.530.000 26.530.000
Quantity of outstanding shares in circulation 26.530.000 26.530.000
Par value per share (VND): 10.000 10.000
19. OFF STATEMENT OF FINANCIAL POSITION ITEMS AND OPERATING LEASE COMMITMENT
Foreign currencies
Unit 31/03/2026 01/01/2026
- Dollar USD 8.732,89 8.739,49
20. TOTAL REVENUE FROM SALES OF GOODS AND RENDERING OF SERVICES
This period Last period
VND VND

162.755.071.185
13.029.325.048

Revenue from sale of goods
Revenue from rendering of services

188.692.283.051
12.942.325.759

175.784.396.233  201.634.608.810

21. COST OF GOODS SOLD
This period Last period
VND VND
Cost of finished goods sold 174.459.792.408  187.179.226.545
174.459.792.408 187.179.226.545

22. FINANCIAL INCOME |

This period Last period
VND VND
Interest income ' 1.367.709 649.502
Other financial income 1.419.269 -
2.786.978 649.502

23. FINANCIAL EXPENSES
This period Last period
VND . VND

3.546.292.297

Other financial expenses .

Interest expenses

13
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3.546.292.297 4.616.343.246
24. GENERAL AND ADMINISTRATIVE EXPENSE
This period Last period
VND VND
Labour expenses 1.578.500.441 1.498.009.688
Depreciation expenses 179.585.001 191.335.001
Tax, Charge, Fee 150.174.904 96.484.532
Expenses of outsourcing services 232.603.367 252.945.575
Other expenses 587.670.399 666.962.463
2.728.534.112 2.705.737.259
25. OTHER INCOME
This period Last period
VND VND
Others - -
Penalties for breach of contract - -
26. OTHER EXPENSES
This period Last period
VND VND
Others 42.139.868 57.020.000
42.139.868 57.020.000
27. BASIC EARNINGS PER SHARE
Basic earnings per share distributed to common shareholders of the Company are calculated as follows:
This period Last period
VND VND

Net profit after tax
“Profit distributed to common shares

(5.011.636.402)
(5.011.636.402)

5.635.573.721
5.635.573.721

Average number of outstanding common shares in circulation 26.530.000 26.530.000

The company has not planned to allocate the Bonus and Welfare Fund from after-tax profit for the reporting period ending
March 31, 2026.

28. FINANCIAL INSTRUMENTS
The types of financial instruments of the Company include:

31/03/2026 01/01/2026

Original cost Provision Original cost Provision
VND VND VND VND

Financial assets
Cash 1.680.622.372 - 2.027.355.514 -
Trade receivables 20.107.976.992 (12.910.536.320) 97.930.007.074  (12.910.536.320)
Long-term Investments 102.756.000.000 (19.716.077.971)  102.756.000.000  (19.716.077.971)
124.544.599.364 (32.626.614.291) 202.713.362.588 (32.626.614.291)
31/03/2026 01/01/2026
Financial liabilities VND VND
' 212.867.126.480  192.594.099.907

Borrowings
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48.597.379.104
700.712.716

64.810.981.365
1.144.976.553

Trade payables
Accural expenses

262.165.218.300 258.550.057.825

Financial risk management

Financial risks that the Company may face risks including: market risk, credit risk and liquidity risk. The Company has
developed its control system to ensure the reasonable balance between cost of incurred risks and cost of risk management. The
Board of Directors of the Company is responsible for monitoring the risk management process to ensure the appropriate
balance between risk and risk control.

Market risk
The Company may face with the market risk such as: changes in prices, exchange rates and interest rates.

Price Risk

The Company bears price risk of equity instruments from short-term and long-term investments in securities due to the
uncertainty of future prices of the securities. As regards, long-term securities held for long-term strategies, at the end of the
period, the Company has no plan to sell these investments.

Exchange rate risk
The Company bears exchange rate risk when transactions are made in currencies other than Vietnam Dong such as: loans,
revenues, expenses, imports of supplies, goods, machinery and equipment, ...

Interest rate risk

The Company bears the risk of interest rates due to the fluctuation in fair value of future cash flow of a financial instrument in
line with changes in market interest rates if the Company has time or demand deposits, borrowings and debts subject to
floating interest rates. The Company manages interest rate risk by analyzing the market competition situation to obtain interest
beneficial for its operation purpose.

Credit Risk

Credit risk is the risk of financial loss to the Company if a counterparty fails to perform its contractual obligations. The
Company has credit risk from operating activities (mainly to trade receivables) and financial activities (including deposits,
loans and other financial instruments), detailed as follows:

From 1 to Over § years Total
Under 1 year
B 5 years
As at 31/03/2026 VND VND VND VND

Cash and cash equivalents
Trade and other receivables

As at 01/01/2026
Cash and cash equivalents
Trade and other receivables

Liquidity Risk

1.680.622.372
5.676.292.647

1.680.622.372
7.197.440.672

1.521.148.025 -

7.356.915.019

1.521.148.025 - 8.878.063.044

2.027.355.514

83.638.840.475

1.380.630.279 -

2.027.355.514
85.019.470.754

85.666.195.989

1.380.630.279 87.046.826.268

Liquidity risk is the risk that the Company has trouble in settlement of its financial obligations due to the lack of funds.
Liquidity risk of the Company is mainly from different maturity of its financial assets and liabilities.

Due date for payment of financial liabilities based on expected payment under the contracts (based on cash flow of the original

debts) as follows:

As at 31/03/2026
Borrowings and debts
Trade and other payables
Accrued expenses

- From 1 to Over 5 years Total
Under 1 year
5 years
VND VND VND VND

212.867.126.480
48.597.379.104

700.712.716

212.867.126.480
48.597.379.104
700.712.716

15



Form No. B09-DN

Yen Binh Cement JSC (Issued together with Circular No. 99/2025/TT-BTC dated 27
Address: Group 3, Yen Binh Commune, Lao Cai Province dated 27 October 2025 of the Ministry of Finance)
262.165.218.300 - - 262.165.218.300

As at 01/01/2026

Borrowings and debts 192.594.099.907 - = 192.594.099.907
Trade and other payables 64.810.981.365 - - 64.810.981.365
Accrued expenses 1.144.976.553 - - 1.144.976.553

258.550.057.825 - - 258.550.057.825

The Company believes that risk level of loan repayment is controllable. The Company has the ability to pay due debts from
cash flows from its operating activities and cash received from mature financial assets.

29. ADDITIONAL INFORMATION FOR THE ITEMS OF THE STATEMENT OF CASH FLOWS

This period Last period

VND VND

a) Proceeds from borrowings during the period 239.234.606.962  135.958.161.013
Proceeds from ordinary contracts; 239.234.606.962  135.958.161.013
b) Actual repayments on principal during the period 218.961.580.389  124.167.218.119
Repayment on principal from ordinary contracts; 218.961.580.389 124.167.218.119

30. SUBSEQUENT EVENTS AFTER THE REPORTING PERIOD
There were no significant events occurring after the end of the accounting period that require adjustment to or disclosure in

this fourth quarter financial statements.

31. SEGMENT REPORTING

Since the Company’s business activities focus solely on the production and sale of cement products and are conducted
exclusively within Vietnam, the Company does not prepare segment reporting by Business Sector or Geographic Area.

32. TRANSACTIONS AND BALANCES WITH RELATED PARTIES
List and relations between related parties and the Company are as follows:

Related parties Relationship
North Trade in Cement Corporation Parent company
Yen Binh White Stone JSC Associated company
NORCEM Yen Binh at Lai Chau JSC Associated company
Packing Produce company Limited Related party of the Board of Management
Tuan Hai Trading Company Limited Related party of the Board of Management
Tan Linh Hydro Power JSC Related party of the Board of Management
Mr Lo Manh Cuong Member of the Board of Management, Director
Mr My Duy Binh - Deputy Director of the related party
Mr Nguyen Quang Huy - Shareholder
Yen Bai Cement and Minerals JSC Shareholder
Transactions arising during the period
This period Last period
VND VND
Revenue from sales of goods and rendering of services
North Trade in Cement Corporation 161.812.217.661 182.155.457.832
Yen Binh White Stone JSC , 1.722.052.680 1.614.109.534
NORCEM Yen Binh at Lai Chau JSC 2.752.023.200 27.573.330.697
Purchasing
North Trade in Cement Corporation 44.186.622.246 91.922.278.001
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Yen Binh White Stone JSC

Packing Produce company Limited
Tuan Hai Trading Company Limited
Tan Linh Hydro Power JSC

Balance at the end of the accounting period

Trade receivables

North Trade in Cement Corporation
Yen Binh White Stone JSC
NORCEM Yen Binh at Lai Chau JSC
Trade payables

North Trade in Cement Corporation
Packing Produce company Limited
Tan Linh Hydro Power JSC

Tuan Hai Trading Company Limited

Preparer

Bui Thi Nuong

Chief Accountant

Nguyen Thi Nguyet

30.000.000
13.007.975.460
3.871.440.400

30.000.000
14.685.554.200
4.874.104.000

105.385.800 2.076.283.238
This period Last period
VND VND
315.804.515  102.597.708.633

5.147.294.011
(4.831.489.496)
(70.629.095.091)
(98.725.158.303)
14.048.613.495
45.866.958
14.001.582.759
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100.075.552.810
3.256.265.587
(734.109.764)
13.464.257.568
(19.375.117.946)
14.315.298.675
3.201.639.160

- 15.322.437.679
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YEN BINH CEMENT JSC THE SOCIALIST REPUBLIC OF VIETNAM
Independence - Freedom - Happiness

No:13h CV /XMYB-2026 Lao Cai, April 18", 2026
“Re. Explanation of profit

after corporate income tax”.

To: Hanoi Stock Exchange
1. Name of company: YEN BINH CEMENT JOINT-STOCK COMPANY
2. Stock symbol: VCX
3. Address of headoffice: Group 3, Yen Binh Commune, Lao Cai Province.
4. Telephone: 02163 886 301 Fax: 02163 886 303
On April 18%, 2026, we have carried out the disclosure of First Quarter Financial

Statements of 2026, we would like to explain following content:

L. The profit after corporate income tax in the income statement for the first quarter 2026
changes by 10% or more compared to the same period in the previous year: .
Indicator First quarter 2026 First quarter 2025

Profit after corporate income tax | (5.01 1.636.402) VND 5.635.573.721 VND

Accordingly, the business performance in Q1 2026 recorded a loss of VND 5,01
billion, compared to a profit of VND 5,6 billion in Q1 2025. The primary reasons were a
decline in sales revenue in Q1 2026 and an increase in cost of goods sold, which significantly
reduced gross profit from sales compared to the same period last year. As a result, profit after
corporate income tax in Q1 2026 decreased substantially compared to Q1 2025.

2. The profit after corporate income tax in the income statement for the first quarter 2026
is at a loss, changing from a profit in the same period of the previous year to a loss in this
period:

In Q1 2025, both cement-and clinker production and sales volumes were high. In
contrast, in Q1 2026, the company temporarily shut down its kiln for scheduled major
maintenance, which coincided with the Lunar New Year period. As a result, both production
output and consumption of clinker and cement decreased significantly.

Furthermore, in Q1 2026, input material costs increased substantially, leadmg to
higher production costs and cost of goods sold. Consequently, profit after corporate income
tax in the Q1 2026 income statement recorded a loss, shifting from a profit in the same period

of the previous year to a loss in this period.
Yen Binh Cement Joint Stock Company hereby submits this explanation to the Hanoi

Stock Exchange.

Sincerely!
Attachments: U1 HOR .. PERSON FOR
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