
HAI PHONG PACKINC VICEM
JOINT STOCK COMPANY

SOCIALIST REPUBLIC OF VIETNAM
Independence - Freedom - Happiness

No: 239/HPVC-KTTC
Hai Phong April 17th 2026

PERIODICITY INFORMATION DISCLOSURE
OF FINANCIAL STATEMENT

19: Ha Noi Stock Exchange

Pursuant to the provisions in Clause 3, Article 14 of Circular No.96/2020TT-BTC

dated November 1 6, 2020, by the Ministry of Finance guiding the i lomation disclosure

on the stock market, Hai Phong Packing Vicem Joint Stock Company disclose the

linancial statements for the first quarter of 2026 to the Hanoi Stock Exchange as

follows:

l. Organization name:

- Securities Code: BXH

- Address: No 3 - Ha Noi Street - Hong Bang Wad - Hai Phong City

- Telephone: 0225.3821832 - Fax: 0225.35402'12

- Email:........................... - Website: www.hpvc.com.vn

2. Contents of information disclosure:

Financial statements lbr the first quartcr of 2026.

the parent accourting entity having subordinate units);

E Consolidated financial statements (for listed organizations with subsidiaries);

! Combined financial statements (for listed organizations with subordinate

accounting units that have their own separate accounting system)

- Cases that must prcvide an explanation for the reasons:

+ The audit organization issues an opinion that is not an rmqualified opinion on the
financial statements (for the audited financial statements ofthe year):

E ves

Explanation document in case of"ves":

Eco E rr,ong

+ The after{ax profit in the reporting period has a difference of 59lo oi morc before
and after the audit, changing from a loss to a profit or vice versa (for the audited financial
statements of the year):

E Separate financial statements (for listed organizations without subsidiaries and

No

E v". ENo



Explanation document in case of'res":

! ves ENo
+ The proirt after income tax in the income statement for the reporting period

changes by l00Z or more compared to the same period ofthe previous year.

f v"'
Explanation document

! ves

We hereby certiry that the information prcvided is tue and corec t, una *. *'rfl.8)
;)
//

- Tmnsaction completion date: 3l / 12/2026

bear the full responsibility to the law. :iD//

Attached documehts:
- Financial statements for the first
quarter of2026.

in case of"ves":

No

ENo
+ The after-tax profit in the reporting period showing a loss, changes from a profit

in the same period ofthe previous year to a loss in the current period, or vice versa?

E v", No

Explanation document in case of"yes":

Iv", E*o
The website's address ofthe disclosure (2010412026):

httos://hovc.com.vnlchi-tiet/beo-cao-tai-chinh-ouv-i-2026-247.html

Report on transactions with a value of 35oZ or morc of total assets in 2026.

In the event that the listed o.ganization has a transaction, it is rcquired to report the
following details in full:

- Tmnsaction details: Buy and sell cement bags

- The proportion oftransaction value to total asset value ofthe enterprise is:

6oo600i

(/



HAI PHONG VICf,M PACKING

JOINT STOCK COMPANY

SOCIALIST REPUBLIC OF VIET NAM

lndep€ndence - Freedom - Happiness

NJ{fiurvc-rrrc Hai Phong, date 17 nohth 0l year 2026

Re : I nformat ion Dis c losur e

Dear : State Securities Commission of Vietnam

Hanoi Stock Exchange.

l- Name ofcompany : HAI PHONC VICEM PACKING JONT STOCK COMPANY

2- Stock code: BXH

3- Headquarters' address: No.3 Hanoi Street - Hong Bang Ward - Hai Phong City.

4- Tel : 02253821832 Fax: 022535402'12

5- The person who is responsible for making information disclosure is Ha Thuy Mai.

6- Content ofthe information disclosure:

The one - quarter financial statement in 2026 of Hai Phong Vicem Packing Joint Stock
Company was prepared on the date l7 month 04 year 2026, includes:

Balance Sheet, Income Statemcnt, Cash Flow Statement, Notes to the Financial
Statements.

7- Website address for posting the full financial statement: www.hpvc.com.vn

We hereby commit that the information disclosed above is true and we take full
responsibility before the law for the content ofthe disclosed information.

Best regards!

Recipients:

- As above

- The clerical of1ice (save)

INFoIT]\IATION
//o

o\
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HAI PHONG \'ICETI P.ACKING
JOT,\T STOCK CO}IPANY

SOCIALIST RIPI]BLIC OF I'IET NAM
Independence - Freedom - IIappines!

r.ro6ffln+vc-rrrc Hai Phong, date 17 month 04 year 2026

EXPLANATION
The reasons of the after-tax profit difference between

the quarter I of2026 and the quarter I of2O25

Dear : State Secudties Commission of Vietnam
Hanoi Stock Exchange.

- Purcuant to Circular No. 96/2020/TI-BTC dated November 16, 2020, of the
Ministry ofFinance, guiding the disclosure of information on the stock market;

- Based on the business results for the periods ofthe quafier I in 2026 and the quarter
1 in 2025, the after-tax piofit in the financial statement ofthe quarter I in 2026 increase
by more than l07o compared to the after-tax profit in the financial statement of the
quarter I in 2025.

- Hai Phong Vicem Packing Joint Stock Company provides an explanation for the
difference as follows:

The consumption volume in the first quarter of2026 increased by 2.99yo compared to
the first quarter of 2025 due to the groMh in the cement consumption market of Hai
Phong Cement Company. The increase in volume led to a corresponding increase in
revenue, resulting irl the company's profit affet corpomte income tax in the first quarter of
2026 rising by over l0oz compared to the same period in 2025

The specific data for some key articles are as follows:

Best regard!

Recipients:

- As above ;

- The clerical office (save)

,(

c

t
s

No Indicator Unit Quarter 1 of2026 Quarter I of2025 Per o/o

I Sale volume ofpacking Pack 5.880.806 5.710.210 t02,99

Total revenue and other income vnd 65.594.160.5',76 42.t92.355 .81s 155,46

3 Total expenses vnd 6s .254.539 .026 4t .933 .94t .6t2 155,61

4 Profit before income tax vnd 339.621.s50 258.414.203 131,43

5 Net profit after income tax vnd 271.691.240 206.13t.363 131,43

<-ry{<\
p=/ co'eniin \9

i,ir6r 6H

ong Anh Viet



HAI PHONG YIMCEM PACKING JOINT STOCK COMPANY

No.3 Ha Noi Street, Hong Bang Wrrd,Hai Phoog City

T€l: 02553.821832 Frx: 02253.540272

Financial Statement

Ouarter I year 2026

Model NO. 801 ON

DN - BALANCE SHEET

Code Closing Balance Opening aalance

ASSETS

A. CURRENT ASSETS 100 a2 827.390.424 94.607.324.863

l. Cash and cash equipvalents 110 5 16.r30.995.802 19.515.785.85'!

1. Cash 11'l 6.130 995.802 19.515.785.851

2. Cash equipvalents 112

120

10.000 000 000

ll. Short.term fi nancial investments

lll. Sho.t{erm receivables 130 52.780.205.155 59.419.136.803

55.300.872.0021. Shonlerm receivables from customers 131 6 5'1.530 456.484

2 Prepayment lo shodrerm suppliers 132 72.450.000

1 -177 -298-671

1.957.076.200

3. Olher sho erm receivables 136 7 2.161.188.601

4. Provision for bad receivable debts 137

140 8

8

E

12.636.121.211 14.375.896.556

L l! gllorv 141 12 421.786 943 14 561 562_2AA

2. Provision for decline in inventory 149 (185.665.732) (185 665 732)

V. Other current assets 150 1.280.068.256 1.296.505.653

1. lnput VAT 152

,53

154

0 0

Taxes and Receivables from Stale Budget 1.249 998 300 1.249 9S8 300

2. Shorl-term prepaid expenses 9 30 069 956 46 507.353

3 Repurchase Governnrent bonds lransact ons 't 55

5. Oiher current assets 156

B. NON.CURRENT ASSETS 200 2.131.273.575 2.460.963.397

. Non-current receivables 210

10

10

220

221

222

I .426.324.251 2.075.667.200

1. Tangible fixed assets 1 .826.324_251 2.075.667.200

- The original price 10 97.036 464.373 97.036.464.373

' Accumulated deprecialion 10 195.2'tO. t40 _122) (94.960.797. 1 73)

2. Financiallease fixed assets 224

3. lnvisible fixed assets 227

- The original price 224 264.450.000 264.450.000

- Accumulated depreciation 229 (264.450.000) (264.450 000)

ll. lnv*tment property 230

lV.Non-current property in progress 240

250V, NON.CURRENT FINANCIAL INVESTMENTS

304.949.324VI. OTHER NON.CURRENT ASSETS

1. Non-currenl oreoaid exoenses

260 9 385.296.197

261 9 304.949.324 385.296.197

TOTAL ASSETS 270 84.958_663.999 97.068.288.260



Article Cl03ing Batance Opening Balance

n

i

CAPITAL RESOURCES

C. LIABILITIES 300 29.676.265.196 42.057.586.697

l. Curent liabilities 310 29.676.255-'t96 42.057.586.697

l.Curent trade payables 311

2. Payable to sho(-lerm suppliers 312 11 25.708 600 018 24 433 814 669

3.Buyerpays shorl term in advance 313 12 254 279 I -022-103-194

4.Taxes and oiher amounts payable to the stale 314

3't 5

13 847.903.219 s91.961.335

5.Shod lem payables expenes 1 _537 _723_215 6.673.874.685

6. Shod term inlrercompany payables 3't 6 11 200.000.000 237 680.694

7 Payables by schedu ed progress of conslruclion conlract 317

8.. Short-term deferred revenue 318

9. Olher short{erm payables 319 674 377 875

1o.Shon{erm loan and payable for finance leasing 320 t5

T6

16

747 442 590 67',t.122.271

11. Reward and welfare funds 322 0 27.029.84

ll.Non-curent liabiliries 330

O.OWNER'S EOUITY 400 s5.282.398.803 55.010.701.56i

410 55.282.398.803 55.010_701.56i

l.Contributed chartered capital 411 30120.400.000 30.120.400 00r

Ordinary shares wilh voting fight 411a 30120.400.000 30.120 400 00r

4t1b

4122. Share premium 16 63.200 000 63 200 00r

3. Conve ble bond option 413

4. Other capitals 414 16 3.004.189 037 3.004.189 03

5. Developmenl investmeni fund 418 16 18.892 889 570 18.892.889.571

6. Corpomliqn Arranggment suppod fqnd 419

7. Olher fund ofo./vners's equily 420

421

16 2_017 704_320 2 017 .704 _321

8. Undistributed profit 16 1.184.015.876 912.318.63r

"-previous period accumulaled undistributed profil 421a 16 1.184 015.876 912.318.63r

-.currenl peaod undislributed profit 421b

L Conslruction investment fund

10. Non controlling inleresl 429

430ll. Otherfund

l Otherfund 431

4322. Fixed assets arisino from otherfund

TOTAL RESOURCES 440 84.958.663.999 97.068.238.260

PREPARf,D BY

--tL_
Nguyen Thi Oanh

CHIEF ACCOUNTAN'

^-t-"--U
Ha Thuy Mai

tl

1l on
W
Anh Viet



E

l9al:l- .,r 9

3GaDf,i :g 
=oOdFOrr

.loro\':ce*

E sEeI
E E;fi€x €Fai+:i ine

tr ,\-P/{

#
F

z

z

O

eFrQa:1rg-gi
ur:q ElfiiEl*lsl lHlE I 

6

q

o.r?qula .!? .?
;N6r=6;

;5.:r:9- nq r:

==Fo
-l .i

"9;q";

a
-l

Q
-l di

Fz
-z
=
U
U

kl

U

>\
:\

E =r..\f .r*'
l-J '\d)*(

2

sEa2r.

ti.](,
F

=:tii-u;,
g: gsiE 

Isssii c,EIgEEE Eiii

EEE

=:Ege€
.E!sf\O

Fz
rrl

rc
F
Fa
l.l

(,
z

z

F
z

F
z

zI
o

Q

F(J

zE^

:: A;
i 4e

E - !i:

> E=9is
6rc,
=:P
izfi



HAI PHONG VICEM PACKINC JOINT STOCK COMPANY
No.3 Hanoi Strect, Hong Bang Ward, Hai Phong City
T€l:02253.821832 Far:02253.540272

Financialstalem€nl

Quart€r I fiscal year 2026

rorm No: 803 DN

Accumularion Aom rhe
beAinine of the year to rhe

end ofrhecurent quarler
(Yed2025)

40 .140.220 .67',7

(35.849.459.89E)

(6.019.228.710)

(109 .1 s7 .362)

963.153.176

(s.487.r63. r 55)

(6.362.231.672\

(6.3s7.559.903)

t2.t27.263.193

CHIf,F ACCOUNTAN']PREPARf,D BY-w-
Nguyen Thi Oanh

5.?69.703.290

CASH FLOW STATf,MENT

Accumulalion from the

be8in ing ofthe yed to lhe
end ofthe cuEent quaner

(Year2026)

I. Cash flow from operating activities

1. Receipt ftom sales ofmerchandises, services and other revenue

Payments for supplien ofmerchandises and services

4. Payment for loan int€rest

5. Payment for income lax

6. Otherreceipt from operating activities

7. Other payment for operating activiries

Net cash floa from operaling actirities

ll. Cash flow from investing activilies

I. Payment for fixed asset purchas€, construclion

2.Receipt fiom liquidaiing, selling fixed assets and others

l. Paymenl for loaning. buying r..urirl., to, ott*,.,rtiri*
4.Receipt from loaning, selling securiiies from other entities

5. Paymenl for investing in the other eniities

6. Receipt iiom investing in the otherentities

T.lnterest income, dividend and distributed profit

Net cash flow from invesling aclivilics

lll. Cash flow from finaocing ,ctivities

l.Receipt from issuing stocks, receiving omeds equity

2.Pa],rnent for o*refs equities, buying back issued stocks

3. Receipt fiom short-term, Iong-term loans

5.Payment for debt (financial leasins)

Net cash flow fron financing activity

Net cash flow for the period (50 = 20+30+.t0)

Cash and cash equivalents atthe beginning ofthe period

The efect ofchanges in €xchange rate

Cash and cash equivalenls at the end ofth€ period(70= 50+60+6r)

53 .927 .27 5 .221

(44 .7 44 .344 .85',7)

(8.418.049.6s8)

(ts1.765.524)

2.3s8.353 .3 72

(6:5r9 !2110D
(3.606.fi0.r54)

2t

23

24

221.840. r05

221.8{0.105

(3.3E4.790.049)

19.515.785.851

16.130.995.802

D

IlaThuv Mai nh Vict
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03
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06

07

20



HAIPHONG PACKING VICEM JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS FORM BO9 - DN
These notes arc an integral pan ol md should b reac! in conjunction with the ac@mpanying financiat statenents

1. GENERALII{FORMATION

Skucturo of ownershlp

Hai Phong Packang Vicem Joint Stock Company operated under the first Business Registration
Cerljficete No. 0203001018 daled 21 September 2004, regastered for the St change accordi;g to the
Business Registration Certiticate No. 0200600741 issued by the Department of ptanning and
lnveslment of Hai Phong city on 5 September2012.

The Company's chartered capilal is VND 30,'120,400,000 equivatent to 3,012,040 shares, per vatue
share is VNO 10,000. The Company's shares are lisled on Hanoi Stock Exchange (HNX) with the
stock code BXH.

The Company's head office is located at No. 3 Hanoi Street, Hong Bang Ward, Hai phong City.

The number ofemployees as at 31 March 2026 was 159 (31 December2025: 160).

Opereting IndGtry and principal activllles

Packaging production and trading;lrading packing materials; warehouse and ofiice rentalseMces.

l{ormal production and business cycl6

The Company's normal course of business cycle is no more than 12 monlhs.

ACCOUNTING PERIOD AND ACCOUNTING CURRENCY

The Company's fiscal year begins on 1 January and ends on 31 December.

The currency unit used in accounling period is Vielnam Dong (VND)

ACCOTJNTIT{G STANDARDS AND ACCOUNTIIiIG SYSTEM APPLIED

The financial stalements are expressed in Vietnamese Dong (VND) and prepared under the
accounling pdnciples in conformity wilh the Vietnamese Corporate Accounting System issued in
pursuance of Circular No. 99/2025/TT-BTC daled 27 Odobet 2025, Cncuhr No. 53/20'16/TT-BTC
dated 21 March 2016 of l\Iinistry of Finence, Vietnamese Accounting Standards, and the relevant
statulory requirements applicable to fnancial reporting.

STJMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Ba3is o, preparation offinancial statement3

The financial statements are prepared on the accrual basis (except for the informalion related to
cash flows), under historical cost principle, based on lhe assumption of going concem.

Estimates

The preparation of financial stetements in conformily with Vietnamese accounting standards,
corporate accouflting syslem, and the relevant statulory requirements applacable to financial
reporting requires management to make estimates and assumplions thal affect the reporied
amounls of assets, liabilities, and disclosures of conlingent assets and liabilities at the date of the
inancial stalements and the reported amounts of revenues and expenses during the period. The
actual number incurred may differ from the estimates and assumplions.

Cash and cash equivalent3

Cash refecls the full existing amounl of lhe Company at the end of the accounting period,
compdsing cash on hand, demand deposits and cash in transit.
Cash equivalents include short-term inveslrnenls with maturity less than 03 months since the dale of
investment, which can be converted easaly into a certain amount of cash withoul any risk in

3.

2_

4.

r;
:
g



HAIPHONG PACKING VICEM JOINT STOCK COMPAI{Y

NOTES TO THE FINANCIAL STATEMENTS FORM BO9 . DN
These notes are an intogml pan of and should be read in conjunc?an with the acconpanying financial statenents

conversion inlo €sh at the reporting date and recorded following Vietnamese accounting standard
No- 24 - Cash flow statement.

Receivables and provision fordoubtful debts

Receivables are monitored detailedly under the original terms, remaining terms at the reporting date,
the receivable objects and other factors for the Company's managemenl purpose. The classilication
ofreceivables is trade receivables, olher receivables shallcomply with the principlesi

- Trade receivables include commercial receivables incu ed from purchase-sale lransactions;

- Other receivables include non-commercial or non-trading receivables, including: receivables
faom loan interests, deposit inlerests, amount paid on behalf of anolher party; receivables which
the export trustor must collect from the trustee; receivables from penallies, compensation;
advances; pledges, collaterals, deposits, assets lending...

The company bases on the remaining term at the reporting date receivables to classify as long-term
or short-lerm,

Receivables are recognized not exceeding lhe recoverable value, Provision for doubtful debts is
made for receivables that are overdue for six months or more, or when the debtor is in difficulty of
solvency due lo dissolution, bankruptcy, or similar difUculties in accordance with the preveitang
coDorate accounling system.

lnventories

lnventories are stated at a lower cost and nel rcalizable value, Cost comprises purchase price,
processing cost and other direct attributable expenses that have been incurred in brjnging the
inventories lo their presenl locaiion and condition. Cost is calculated using the weighted average
method. The net realizable value represents the estimaied selling pdce less all estimated costs lo
complelion end cosls to be incurred in markeling, selling, and dislribution. lnventories are recorded
by perpetualmelhod.

The provision for the devalualaon ol inventories is the excess of the inventories' cost over their net
realizabie value at the accounting year end and made in accordance with prevailing corporale
accounting syslem.

Tangible fixed asseE and depreciation

Tangible fixed assets are stated al cost less accumulaled deprecialion. Tangible fixed assels are
recognized under the histoical cost.

The costs ofiangible fixed assets arising from purchases and sell-construclions comprise all costs of
bringing the tangible fxed assets totheir working condition fortheir intended use.

The cosl of self-construclion or manufaclured assets are lhe aclual construction or manufacturing
cost plus installalion and test runnang costs.

Cosls incurred after initial recognition are recorded as increase in lhe hisloricalcost of assets if they
actually improve lhe curent stalus in comparison with the initial standard status of the assets, such
as:

- Parts of the tangible frxed asset are modifed to exend theh useful life or to increase their
capacity; or

- Parts ofthe tangible fixed asset are upgraded to srrbstantially increase product quality; or

- New technology process is applied to reduce operation expenses of the assels in comparison
with before.

The @sts incurred for repairs and maintenance aims to restore or maintain the ability to bring the
economic beneflts olthe assets according to the initialslandard status, do not meet one of the above
conditions, are recognized in the operalion costs during the year.

c
(

{
*



HAIPHONG PACKING VICEM JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS FORIII BO9 . DN
These nates are an jnlegral patl of and should be reacl in @njunctgn with the ac.onpanying nnanciat stater,ents

Tangible fixed essets are depreciated using the straight-line method over their estimated useful lives
in accordance with Circular No. 45/2013/TT-BTC dated 25104/2013 of the l\,,linistry of Finance. The
estimaled useful lives are as follows:

Buildings and structures
l\Iachinery and equipment
Transporlalion Vehicles
Oftice equipment

05-30
03-15
05-10
03-08

lntangible a3sets and amortisation

lntangible fixed assets are stated at cost less accumulated depreciation. lntangible fixed assets are
recognized under the historical cosl, represenling the value of accounting soflrrvare and olher
management sofrlvare, These softwarc are amortized using the shaighlline method over 03 - 05
yea6.

Pa6paid exp€nse3

Prepaid expenses are expenses which have akeady been paid but relate to results of operations of
multiple accounting periods. The Company's prepaid expenses include the value of tools and
supplies, cost of repairing Machinery and Equipmenls and others. lnwhich:

- Tools and supplies are allocated fora maximum period of03 years,

- Cost of repairing Machinery and Equipments are allocated for a maximum period of03 years.

Payables

The payables are monitored detailed under the original tems, the remaining terms at the reporting
date, the payable objects and other factors according to the Company's management purpose. The
classifcation of payables such as trade payables, other payabtes must be imptemented the followang
principles:

- Trede payables include commercial payables incurred from purchase-sale transactions;

- Other payables include non-commercial or non-trading payables, including: payables for loan
interest, davidends and profts payable; amount paid for the third party; asset borrowings;
payables for penalties, compensation; surplus assets without reason; payables for social
insulance, medical insurance, unemploymenl insurance, trade union; collaterals, deposits
received, etc.

The compeny bases on the remaining terms of peyables at the reporting date to ctassify as tong-term
or shorl-tem.

The payables are recorded not less than the payment obligations. ln the case of there is evidence thai
a loss likely occurs, the Company recognizes immediately a payable underthe prudent principte.

Loans and finance l.ase liabilities

The loans are monilored detaibd for each loan object and loan agreement for the term of loan. The
loans with the remaining term more than 12 months from the reporting date are presented as long-
lerm loans. The due loans within the next 12 months from the reporting date are presented as short-
lerm loans.

!
I

(
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HAIPHONG PACKING VICEM JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS FORM BOO . DN
Theso noles are an intawl pad of and should be rcad in conjurction with the acconpanying financiat statanents

Borowing costg

Borrowing costs include inlerests and other costs incurred dhectly related to the loans.

Borowing cosl is charged lo operaling expenses during the period when incurred, except for
borrowing costs direclly attributable lo the consttuction or production of quatifying assets with
appropriate lime (more than 12 monlhs) to put into use for the intended purposes or sates, which
recorded in the value of capitalized assets whether it is subjeci to the fulfillment ofcertain conditions
of Vietnamese Accounting Standard No. 16 - Bo.rowing cost. Borrowing costs directty attributable to
the conslruction of fxed essels, investment properties can be capitalized even though the
construction is less than '12 months,

For the general loans using for pueoses of the construclion or production of qualifying assets, the
bonowing costs are capitalized by capitalizalion percentage of accumulative weaghted average
expenses for the construction or produclion of such assels.

The capitalization rate is calculeted by the weighted average interest rate of outstanding toans
during the year, except specialloans serving lhe purpose of a specific asset.

Accrued axpense3

Accrued expenses are recorded based on reasonable estimates of the amounl payable for goods
and seNices used during the period due to lack of invoices or insufficient accounting records and
documenls, accrued inlerest expenses.

Revenue rccognition

Revenue from the sele of goods shall be rccognize.t ll lt simultaneously meets the fottowing
conclitions:

(a) the company has transferred the majority ol risks and benefits associated with the dght to own
the products or goods to the buyer;

(b) the company no longer holds lhe right to manage the goods as the goods owner, or lhe right to
conlrol the goods;

(c) revenue has been determined with relalive certainty. When conlracts define that buyers are
enlilled to return products, goods purchased under specific conditions, enlerprises shall only
record turnovers if such specifrc conditions no longer exist and buyers are not enlitled lo relurn
products, goods (unless the customer is entitled to relum the goods underthe form ofexchange
for other goods or services);

(d) the company has gained orwillgain economic benefits from the good sale transaction;and

(e) it is possible to determine the costs related to the goods sale transaclion.

Revenue rccoghition faom sevices rcnclercal lf shnultaneously salislying the tollowing

tI\
t
Ji

)t\

(a) Revenue is measured reliably. When the contracts define that lhe customers are enlilled to
return seNice purchased under specific conditions, the Company shatl only record revenue if
such specific conditions do not exist end the customers are not entitled to relurn servtces
provided;

(b) The Corporation received orwillreceive economic benefits from the sale transaciionsi
(c) The completed work is determined et the reporting date; and
(d) lncurred costs for the transaction and the cosls to complele the transaction of providing such

services is determined.

ln the case of, the services provision transaclions conduct in many accounting periods, the
delermination ol setuices revenue in each period is usually done by the method of completion rate.



HAIPHONG PACKING VICEM JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS FORM BO9. DN
These notes a.e an intogral patl ot and should be read in conjunction with the acconpanyiry financiat stateri,ents

Underthis melhod, revenue is recognized in the accounting period determined by the percenlage of
work completed.

Revenue lrom finencial actiyia,bs includes: lnterest, payment discount,.... Detailed as follows:

- lnterest income is recognized reliably on lhe balances ofdeposits and periodic actual interest;

" Paymenl discounl is recognized reliably on the notice of supptiers.

Ot ,er rrcorne reflects income adsing from lhe events or separate lransaclions with normal busrness
operations ofthe Company, besides the above revenue.

Taxation

Corporate income tax represents lhe sum oflhe current tax and deferred tax.

The curenl tax expense represenls corporate tax payables incuned for lhe curent year and
additional corporate tax payables due lo immalerial errors in last year. The current tax income
represents corporate tax payables deducled due to immaledal enors in last year.

Defened tax expenses reflecl the excess of reverted deiered tax assets and arisen defered tax
assets or the excess of arisen deferred tax payables and reverted deferred tax payables during ihe
year. Defered lax income refects the excess of arisen defered tax assets and reverted deferred tax
assets or lhe excess of reverted deferred lax payables and arisen defened tax payables during the
year.

Deferred tax is recognized on signifcant differences belween carrying amounts and the
corresponding tax bases of assets and liabilities in the fnancial statements, tax losses, and unused
tax incentives. Defened tax liabilities are generally recognized for all temporary differences and
defefled lax assets are recognized to the extent that it is probabte that taxabte profit will be avaitabte
against which deduclible temporary diflerences can be utilized.

Deferred tax is calculated at lhe tax rates that are expected to appty in the year when the tiabitity is
settled or the assel realized. Defered tax is charged or credited to profil or loss in the income
slatement, except when il relates to ilems chaeed or credited directty to equity, in this case, the
defered tax is also recorded direclly lo equily.

Deferred tax assets and liabilities are offset when there is a legalty enlorceabte ghtto set off current
tax assets against cufienl tax liabililies and when they relate to income taxes levaed by the same
laxation authority and the Corporation intends to settle its current tax assets and liabilities on a nel
basis.

Taxable profit differs from net prolit as reported in the income statement because it exctudes items
of income or expense that are taxable or deductible in other years (including loss car ed forward, if
any) and it furlher excludes items that are neverlaxable or deductible.

The determination ofthe taxes bome by the Corporation is based on the current inlerpretation oftax
regulations. However, these regulations are subject lo periodic variation and their ultimate
determination depends on the resulls ofthe tax authorities' exeminations.

Other taxes are epplied in accordance with the prevailing tax laws in Vietnam.

Relalod partie3

The parties are regarded as related parties of the Company if they have the abitity to controt or
exercise signifcant influence over the Company in making fnancial and operating decisions or have
the same key management personnel orjointly managed by another Company.
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NOTES TO THE FINANCIAL STATEMENTS FORM BO9 . DN
Thesa notas ate an intogral pan of aN should be road in conjurction with the accompanying tinancjat statements

lndividuals with the direct or indirect voting rights can impact signillcanfly to the Company, including
close family memb€rs ofthese individuals (parents, spouses, children, sibtings).

Key management personnel have authority and rcsponsibility for ptanning, managing and controling
lhe operation of the Company: the directors, the managers of the Company and close famity
members of these individuals.

The companies managed by these individuals menlioned above with direct or indhect voting rights or
through lhese rights they can have a significant impact on the Company, including the companies
owned by lhe leaderc or major shareholders oflhe Company and the companies have the same key
management personnel.

CASH
01t01t2026 31tO3t2026

Cash on hand
Demand deposits
Term deposit

Total

6, SHORT.TERM TRADE RECEIVABLES

7. SHORT.TERM OTHER RECEIVABLES

19 515 785 851 't6 130 995 802

01t01t2026 31/03/2026

VND

323 514118
19 192271733

VND

201 471 080
s 929 524 722

10 000 000 000

Receivables trom other customers
Dien Bien Cement Joint Stock Company
Vicem HaiPhong Cement Company Limited
Vicem Song Thao Cement Joint Stock Company
Ha Long Cement Joint Stock Company
Hung thinh Cooperalive
Hong phal Trading and construction jornt stock
Company
Vicem Ha tien Cement Joint Stocck Company

Others

Total

VND

19 894 245 427
24 186 889 100

2 109 886 100

163 680 000
3 416 897 520

2126 521 200

2 396 468 106

1002244 549

VND

16 446 572 627
27 942 715 076

420 '111 300
2 113 470 000
2 097 576 000

1 164 664 800

1 305 346 681

01to1t2026

55 300 872 002 5'1 530 456 484

31t03t2026
Valua Provision Value Provision
VND

1 944 661 401

1't5 000 000
101 527 200

VND

788 848 086
375 000 000

13 450 585

VND

Deposit
Receivables from edvances
Other receivables

Total 2161 188 601 1 177 29A 571

VND



HAIPHONG PACXING VICEM JOINT STOCK COMPANY

Those noles arc an inEg@l patt ot and should be rcad in @njunction with the econpanying financial statenents

8. I{VENTORTES

NOTES TO THE FINANCIAL STATEMENTS FORM BO9. DN

01t01t2026 311O3t2026

Historicalcost Historicalcost
vt{D

g 044 090 266
't3 812 s68

2 907 320 136

331 323 800

2 265 015 517

VND
(185 665 732)

VND
7 494 s96 289

22 120 581
1 489 793 293

917 361 300

2 897 915 479

VND
(18s 665 732)Raw mateials

Tools and supplies

Finished goods
Goods on
consignment
Total 14 561 562 288 (185 665 732) 12 421746 942 (185 66s 732)

9. GOSTS PENDING ALLOCATION

01to112026 31t0312026

Costs weiting for sho(-lerm allocation

Cosls awaiting long-term allocation

Total

VND

46 507 353

385 296 197

VND

30 069 956

304 949 324 ./
c(

43t 803 550 335 019 280
cr

\
s34
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HAIPHONG PACKING VICEM JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS FORM BO9.ON
These notes are an integal pan of and shauld be rcad in contunction with the acconpanying tinanciat stateri,ents

Details of owner's contribution capital

0'Uo112026 31t03t2026
Ratio RatioVND VND

Vietnam National Cement Corporataon
Others

Total

48.99% 14,754,500,000
51.01% 15,365,900,000

48.99%
51.01%

14,754,500,000
15,365,900,000

Capitaltransactions with owners and dividend and profit distribution

YEAR 2026

100% 30,120,400,000 't00% 30,120,400,000

YEAR 2025

Ownar's equit
- Opening balance
- lncrease during lhe year
- Decrease during the year

- Closing balance

Declared dividend, 6arning

Share

Authorised shares
lssued shar6s
- Common shans
Repurchased sharcs (Treasury shares)
OutBlanding sharcs
- Common sharcs

Par value ofan outstanding share (VNo/sharo)

REVENUE

VND

30,120,400,000

30,120,400.000

VND

30,120,400,000

30,120,400,000

301 204 000

011o112026 31tO3t2026

t-
c0
co

s
3,012,040
3,012,040
3,O12,040

3,0 t2,040
3,012,040

't0,000

THE QUARTER
0NE YEAR 2025

3,012,040 iAl
3,012,040 >-

3,012,O4;
3,012,O40

10,000

THE QUARTER
6NE YEAR 2026

Revenue from finished goods (packing) sold
Revenue ftom other merchandise
Revenue from service rendered

Total

'r 8, cosT oF sALEs

Cost offinished goods (packing) sold
Cost of other merchandise
Cost of services rendered
Total

VND
30 401 637 387
'n 277 951 388

417 282 269

VND
29 979 163 125
35 025 645 986

523 760 294

42 096 471 044 65 528 569 405

THE OUARTER
0NE YEAR 2o2s

TI]E QUARTER
ONE YEAR 2026

v D

27 682 181 981

10 315 134 803

VND

27 027 486 666
33 563 893 362

37 997 316 784 60 591 380 028



HAIPHONG PACKING VICEM JOTNT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS FORM BO9 . DN
These notes arc an integal pad of antl should be read in conjunctian with the ac@npanying finaroiat stateorents

19, FINANCIAL INCOIIIE

THE OUARTER
ONE YEAR 2o2s

THE OUARTER
oNE YEAR 2026

VND

4 696 837

vt{D

54 034 763Bank interest

Total

lncome from selling scrap

Others

Total

4 696 837 54 034 763

20. SELLING ANO AOMINISTRATIVE EXPENSES

THE AUARTER
6NE YEAR 2025

THE OUARTER
oNE YEAR 2026

Selling expenses
Compensation for broken packing

Outsourced expense
Otherexpenses

Administrative expenses
Labor cost
Malerial expense for edministration
Depreciation expense

Outsourced expense
Other expenses
Management costs

21. OTHER INCOME

vt{D

I l2't 903 005

689 217 709
432 685 296

2 808 067 250
1322274969

13 416 018
153 805 482

3 000 000
249 861 164

985 861 164

80 100 000

VND

{ 673 001 024

'l 267 07A 654
405 922 370

2 985 069 342
1 361 157 384

13 124 009
164 365 848

514 186 943

824 427 679
107 AO7 479

r

0l
rdl

THE OUARTER
6NE YEAR 2025

THE OUARTER
6NE YEAR 2026

VND

78 887 539

11 900 39s

v D

11 556 409

90 787 934 11 556 409

OTHER EXPENSES

THE OUARTER
0NE YEAR 2025

THE OUARTER
ONE YEAR 2024

VND VND

Total 6 554 573 5 088 633



HAIPHONG PACKING VICEM JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS

Related parties

Accounting Profit betore CIT
Adjustmenl for texable income
- Add: Undeductible expense
Taxabl6 income
Tax rate

Totalcurent corporate income tax exp6ns6s

FORM BO9. DN
These notes are an integftl patl ot and should be read in @niunction with the ac.onpaning financial stato,7],ents

23. CORPORATE ITICOME TAX EXPENSE

]HE QUARTER
6NE YEAR 2025

THE OUARTER
0NE YEAR 202o

VND
254 414 203

VND
339 62t 550

254 414 203 339 62'1 550

2Ar/o

51 682 840 67 924 310

RELATED PARTY TRANSACTIONS AND BALAI{CES

List o, related parties:

Relationship
Viei Nam Nal onalCemenl Corporation
Vicem Brr' Son Packaging Joint Slock Company
Viccm tincrB, and li.vironmcnl Joint StNk Conrpan,

Sh.reholder holdiflg 48.99076 ofowne/s equily
Together with key members of lhe aoad of Direciors
Togethe. with key members of lhe Board of Dnedols

ln addition to lransactions and balances with relaled parties presented in other notes to the flnancial
statement, during the year the Company also had lransactions with lhe related parties as follows:

\
i

tTransactions with related parties

THE QUARTER
oNE YEAR 2025

THE OI-IARTER
ONE YEAR 2026

Vlet Nam l{ational Cement Corporation
Consulling fee

Balance with related parties
Vietnam Cemmt Corpomlion

Oiher payables

VND

97 192 595

0t/ov2026

7.5i0.000

VND

108 209 080

3t t03/2026

7_530.000

Remuneration ofthe Board of Management and Board of Directors

THE QUARTER
oNE YEAR 2025

THE OUARTER
6NE YEAR 2026

Ms. Nguyen Thi Kim Chi
Mr. Nguyen Van Hanh
Ms. Dang ThiThanh Huu

Mr. Truong Thanh Hoan

I\rr. Hong Anh Met
I\rs. Nguyen ThiThu
Total

Position

Chairman ol the board
Member of the board
Member of the board
lndependenl member of
lhe board
Member of the board,
Director
Deputy Director

VND

18 000 000
12 000000

35 720 700

12 000 000

182 593 000
69 551 400

VND

18 000000
l2 000000

42 763 200

12 000 000

209 426 000

87 294 500

329 865'100 381 483 700

24.



HAIPHONG PACKING VICEM JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS

Remuneration of the Supervisory Board:

FORM BO9 - ON
Thesa notes are an integnl patl of ancl shoulcl be rea.l in conjunction with the acconpanying financial slatemonts

25. OTHER INFORMATION

26.COMPARATIVE DATA

Comparative data are dala on the audited financial report for the fiscal year ending December 3 I , 2025 and

the financial repon for rhe firsi quaner of2025.

hiofAccountant

^/t'U
Ha Thuy lral

THE OUARTER
dNE YEAR 2025

THE QUARTER
oNE YEAR 2026l{ame

l\,is. Nguyen Thi Bich Hue

I\,,1s. Nguyen Thi Kim Anh

I\,,!s. Pham Thi Thuy

Total

Position

Head of Supervisory Board

Member Supervisory Board

Member Supervisory Board

VND

12 000 000

9 000 000

51 598 300

VND

12 000 000
I 000 000

62 695 500

72 598 300 83 695 500

Preparcr

.--\ n

W
-.-/.l{guyen Thi Oanh

\

,l

Hai Phong, April lT Ih 2026

:./ CONG TY I7 ::r::..t. \'oc6NG TY

VICEM

HAI PHONG


		2026-04-20T11:07:39+0700




